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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain
Officers.

(d) On October 20, 2010, the Board of Directors (the "Board") of MGIC Investment Corporation (the "Company") elected Bruce L. Koepfgen to the Board of
Directors and appointed him to the Board’s Securities Investment Committee and Risk Management Committee. Mr. Koepfgen is currently a private investor.
Until early 2009, Mr. Koepfgen served on the Executive Committee of Allianz Global Investors ("AGI"), one of the largest global asset managers whose units
include PIMCO, and as CEO of AGI’s Oppenheimer Capital unit. Mr. Koepfgen’s compensation, including the compensation plans that he is eligible to
participate in, is described in the proxy statement for the Company’s 2010 Annual Meeting of Shareholders under the caption "Compensation of Directors." On
October 21, 2010, Mr. Koepfgen was awarded, under the MGIC Investment Corporation Deferred Compensation Plan for Non-Employee Directors, a grant of
3,527.6382 share units, representing his pro rata share of an annual grant made to each of the Company’s non-management directors. This plan and the share units
are described in the proxy statement for the Company’s 2010 Annual Meeting of Shareholders under the caption "Compensation of Directors - Deferred
Compensation Plan and Annual Grant of Share Units."
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

MGIC INVESTMENT CORPORATION

Date: October 22, 2010 By: \s\ Timothy J. Mattke

Timothy J. Mattke
Vice President, Controller and Chief Accounting Officer



