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Radian Group Inc. (Commission File No.: 1-11356)

The following are slides that accompanied a presentation given at the Baird Growth Stock Conference on May 8, 2007.
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Additional Information
MGIC Investment Corporation and Radian Group Inc. have filed a joint proxy statement/prospectus and other relevant
documents concerning the MGIC/Radian merger transaction with the United States Securities and Exchange Commission
(the “SEC”). STOCKHOLDERS ARE URGED TO READ THE JOINT PROXY STATEMENT/PROSPECTUS AND ANY
OTHER DOCUMENTS FILED WITH THE SEC IN CONNECTION WITH THE MERGER TRANSACTION OR
INCORPORATED BY REFERENCE IN THE PROXY STATEMENT/PROSPECTUS BECAUSE THEY CONTAIN
IMPORTANT INFORMATION. Investors may obtain these documents free of charge at the SEC’s website
(http:/iwww.sec.gov). In addition, documents filed with the SEC by MGIC are available free of charge by contacting Investor
Relations at MGIC Investment Corporation, 250 East Kilbourn Avenue, Milwaukee, WI 53202. Documents filed with the SEC
by Radian are available free of charge by calling Investor Relations at (215) 231-1486.

Radian and MGIC and their respective directors and executive officers, certain members of management and other
employees are participants in the solicitation of proxies from Radian stockholders and MGIC stockholders with respect to
the proposed merger transaction. Information regarding the directors and executive officers of Radian and MGIC and the
interests of such participants are included in the joint proxy statement/prospectus filed with the SEC (which relates to the
merger transaction, Radian’s 2007 annual meeting of stockholders and MGIC’s 2007 annual meeting of stockholders) and in
the other relevant documents filed with the SEC.
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Financial Highlights(1)
MGIC Investment Corporation

(1) Financial Highlights are presented on a consolidated basis and include subsidiaries

March 2007 March 2006
Asset - Size (billions) $6.6 $6.3
Investment Portfolio (billions) $5.3 $5.2
Shareholder Equity (billions) $4.5 $4.2
Net Loss Reserves (millions) $1,127 $1,090
Debt-to-Equity Ratio 13.6% 14.2%

Risk-to-Capital (consolidated) 7.5:1 7.3:1
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Product Origination as % of Total Mongage Ovigination

O Annual Change

Real Estate Markets are Regional not National

Year over Year 4th Quarter 2006 Annualized
U.S.:
4.4%
<1%
1-10%

> 10%
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Volume mortgages subject to a payment increase (Sbillions)
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Saurca” JP Morgan Chase, Credit Suisse, LoanPeriormance {Oclober 2006) Office of the Chief Economist

Why the Worry? .,

(1) Delinquency rates and cumulative loss of sub-prime loans
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“Stable” Markets “Volatile” Markets
: The Nation, excluding Cal. and New England
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Char 1. Unemployment rate, seasonally adjusted, Chart 2. Honarm payroll employment, seasonally adjusted,
Percent APTI1 2004 March 2007 Milians  April 2004 - March 2007
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Delinguency Rate Unemployment Rate

Sources: Mortgage Bankers Association, Bloomberg, and Piper Jaffray
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Value of Housing Stock! L
\ $7.2 Trillion
(001}

Home Equily

Single Famlily Mortgage Debt *

a
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Pialue of Houseng Sock. Federal Reserve Boand's Fiow of Funds Accounis, Decemaser ¥, 20006, Table G100 (lne #d ). Mole s Tgune
Inciudies homes with and wihoot enderbying morigages. Home equety is the difference betwieen the value of the housing stock and the
AMCUnd of SEie-famiy debl

z Sirpghe-famiby Morigage Debl Cudstarsding: Federal Feseryve Board™s Fiow of Funds Accounls, Decemibser F, 2006, Table B 300 {line #202)
2006 data a3 of Seplember 30, 2006
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Annual Growth Rate (Percent per Year)®
1991-2000 2001-2010 2001-200% 2006-2010 2006-2015

Households 13% | 1% 12% 1% | 1% 1% 1% 1%
Homeownership Rate 03% | 0.2% ! . 0.1% . 04%

QFHED
Home Price Index ite | 8%  73% 96% | 20%  S50%  35%  60%

Debt-to-Value Ratio 05% | 03%  06% 07% | 0%  10% 00%  10%

Statistical Discrepancy ; 06% 0% 11% ] 00% 00%  00%  00%

SF Morigage Del
80%  106% | | izo% | 32%  Te%  47%  86%

o : € 2015 Range of MDO Growth Estimates from FNMA as of
A, MBAA December Outlo
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Population Growth
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Forward-Looking Statements and Risk Factors
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+ housing affordability,
+ population trends, including the rate of household formation,

« the rate of home price appreciation, which in times of heavy refinancing can affect whether refinance loans have LTV ratios that require private mortgage
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The Basel II provisions related to residential mortgages and mortgage insurance may provide incentives to certain of our bank customers not to insure mortgages having a lower risk of claim and to insure mortgages
having a higher risk of claim. The Basel II provisions may also alter the competitive positions and financial performance of mortgage insurers in other ways, including reducing our ability to successfully establish or
operate our planned international operations.

subject us to numers

‘We have committed significant resources to begin international operations, initially in Australia, where we expect to start to write business in the second quarter of 2007. We plan to expand our international activities to
other countries. Accordingly, in addition to the general economic and insurance business-related factors discussed above, we are subject to a number of risks associated with our international business activities, including:
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