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Item 8.01 Other Events.

On September 13, 2010 we sent notice to the holder of record of our 9% Convertible Junior Subordinated Debentures due 2063 that we are terminating the
optional deferral of interest that was scheduled to be paid on each of April 1, 2009, October 1, 2009 and April 1, 2010. On October 1, 2010 we will pay each of
those deferred interest payments, including the compound interest on each. The interest payments, totaling approximately $57.5 million, will be made from the
net proceeds of our April 2010 common stock offering. We will also pay the regular October 1, 2010 interest payment due on the Debentures of approximately
$17.5 million.

Our election to pay interest on the Debentures should not necessarily be taken as an indication that we view our prospects as having improved since our election
to defer the interest that was scheduled to be paid April 1, 2010. Our election to terminate the optional deferral period with respect to past scheduled interest
payment dates should also not be taken as an indic ation of whether or not we will defer interest due on future interest payment dates. We continue to have the
right to defer interest that is payable on future scheduled interest payment dates if we give notice as required by the Debentures. Additional information about the
terms of such a deferral is included in our Quarterly Report on Form 10-Q for the quarter ended June 30, 2010, including in Note 3 ("Debt") of our Notes to the
Consolidated Financial Statements, which are included in Part I, Item I of such Form 10-Q.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

MGIC INVESTMENT CORPORATION

Date: September 13, 2010 By: \s\ J. Michael Lauer

J. Michael Lauer
Executive Vice President and Chief Financial Officer



