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Item 2.06. Material Impairment

     On August 1, 2007 MGIC Investment Corporation (the “Company”) filed a Form 8-K (the “Original Filing”) stating that its interests in Credit-Based Asset
Servicing and Securitization LLC (“C-BASS”) were materially impaired. At the time of the Original Filing, the Company was unable to determine the
amount of the impairment charge, but noted that the upper boundary of the impairment charge could be the Company’s entire investment in C-BASS, which
consisted of $466 million of equity as of June 30, 2007 and an additional $50 million drawn by C-BASS in July 2007 under a credit facility referred to in the
Original Filing. On October 16, 2007, in connection with the determination of the Company’s results of operations for the quarter ended September 30, 2007,
the Company determined that the impairment charge is $466 million (the Company’s entire equity investment), which will be reflected in the Company’s
results of operations for such quarter.

 



Table of Contents

SIGNATURES

     Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
     
 MGIC INVESTMENT CORPORATION

  

Date: October 17, 2007 By:  /s/ Joseph J. Komanecki   
  Joseph J. Komanecki  

  Senior Vice President, Controller and
Chief Accounting Officer  

 

 


