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Item 5.02. Departure of Directors or Principal Officers; Election of Directors; Appointment of Principal Officers.
(e) On May 7, 2019, MGIC Investment Corporation (the "Company") announced that Stephen C. Mackey had been separated from service with the
Company as of May 6, 2019. In connection with Mr. Mackey’s separation from service, the Company and Mr. Mackey entered into a Separation
Agreement on May 14, 2019 (the “Agreement”). Pursuant to the Agreement, and in consideration for Mr. Mackey’s release of claims against the
Company and its affiliates and his post-employment covenants, including cooperation, confidentiality, non-disparagement and non-solicitation
provisions set forth in the Agreement, Mr. Mackey will receive (i) $744,809, paid in 26 bi-weekly installments, such total amount representing one
year of annualized base salary and a pro-rated bonus amount for 2019; and (ii) continued vesting of the 105,600 performance-based restricted
stock units ("RSUs") awarded to Mr. Mackey in January 2017, with the vesting date and ultimate vesting amount determined according to the
provisions of the Restricted Stock Unit Agreement under which such RSUs were granted, assuming for such purposes that Mr. Mackey remained
employed through such vesting date. The RSUs granted to Mr. Mackey in each of January 2018 and January 2019 were forfeited.
Mr. Mackey may revoke the Agreement for a period of seven days after May 14, 2019, the date Mr. Mackey executed the Agreement. The
Agreement shall not become effective or enforceable until the eighth day following Mr. Mackey’s execution of the Agreement.
In connection with the end of his employment, Mr. Mackey also resigned from his role as an officer and/or director of the Company and its
subsidiaries, effective as of May 6, 2019.
The above summary of the Agreement does not purport to be complete and is qualified in its entirety by the Agreement, which will be filed as an
exhibit to the Company’s Quarterly Report on Form 10-Q for the quarterly period ended June 30, 2019.
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