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STATEMENT AS OF JUNE 30, 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

ASSETS

Current Statement Date

4

1 2 3 December 31
Net Admitted Assets Prior Year Net
Assets Nonadmitted Assets (Cols. 1-2) Admitted Assets
1o BONAS . [ereren e 5,558,330,970 |..ooeeieiiricireireniens e 5,558,330,970 |............ 5,633,825,315
2. Stocks:
2.1 Preferr@d STOCKS ......ooiuiiiiiiiii it [ [ e [reere e
2.2 ComMMON STOCKS .....coviiiiiiiiiciiiiccc s [ersree e 467,810,869 |......ccoveene. 3,486,634 |..........c..... 464,324,235 |............... 464,311,763
3. Mortgage loans on real estate:
B FISEIENS ..o s o [ o
3.2 Other than first HENS........coiiieee e [ [ [oerses e [ree e
4. Real estate:
4.1 Properties occupied by the company (less $ ..o
ENCUMDIANCES) ..ottt sennenes |eseserereennens 10,351,666 |......occeeeerirrcccciine oo 10,351,666 |................. 10,607,560
4.2 Properties held for the production of income (less
N L= R TV 0T o T T ot OO O OO R KU ORI RSN
4.3 Properties held for sale (less $ ..o,
ENCUMDIANCES) .....ooeeeeievtetceeeeee ettt e s sese e eses st sesesesesssnenens [oesesesenennnenees 1,736,880 |.ooveeeeeeeeeeeeeeeeeeeeeeees e 1,736,880 |..ccoovveeeneee 2,193,374
5. Cash ($
[T 109,741,628 ) and short-term
investments ($ ..o 33,850,379 ) oo
6. Contractloans (including $ oo
7. Derivatives
8. Otherinvested @ssets ...
9. Receivables for SECUNtIES ............ccciiiiiiiiiiiiiiic e
10. Securities lending reinvested collateral assets .
11.  Aggregate write-ins for invested assets ...
12. Subtotals, cash and invested assets (LINES 110 11) ...c.ceveveeeveveieieicrerereees |reveeeeeeens 6,195,046,693 |.......ccoevnveee. 3,561,887 |............ 6,191,484,806 |............ 6,237,460,508
13. Title plantsless § ....ccoovvviiiiiiiiiiiics charged off (for Title insurers
{13117 O O RO RO ST PP TP
14.  Investment income due and @CCTUET ............ccueuruiimiueieininiiecieieieeeeeeeeeeeens [ 48,513,655 | [ 48,513,695 |....ccovennnne 49,530,520
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection|................. 55,932,667 [....covveeierierieneenis oo 55,932,667 |...ccvvnnee. 56,143,875
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $ .........ccoccovveiiiiinnne,
earned but unbilled PremMIUMS) ..o o [rerse e [ [
15.3 Accrued retrospective premiums (3 ..o ) and
contracts subject to redetermination ($ ........cccoeeeriiniinnnenn ) ceeeee freer e [
16. Reinsurance:
16.1 Amounts recoverable from reinSurers ................ccccccociiiiiiicicicices
16.2 Funds held by or deposited with reinsured companies ..............c.c.c.c.....
16.3 Other amounts receivable under reinsurance contracts ..
17.  Amounts receivable relating to uninsured plans ............cccccoeeiiiiiniienicnnens
18.1 Current federal and foreign income tax recoverable and interest thereon ... |......cccociiiiiiiiiiiiins i s
18.2 Net deferred tax asset 91,875,775 |.. 30,573,609 |. 61,302,166 |..
19. Guaranty funds receivable Or 0N dePOSit ...........ccoiiiiiiiiiiieieiieeerieieries [ [ [
20. Electronic data processing equipment and SOftWAre ............cccooveevieierereeeens forvviecciinnens 881,826 [...cooveveiieeeeciiiens oo 881,826
21. Furniture and equipment, including health care delivery assets
(B s ) s [ 28,210,471 | 28,210,471 oo o
22. Net adjustment in assets and liabilities due to foreign exchange rates ......... | foriiiiiiies o o,
23. Receivables from parent, subsidiaries and affiliates ................ccccocovvvevieeiies foevreineinnnn 448,301 o e 448,301 .o 525,458
24. Healthcare ($ .ooooveccciciiiicce ) and other amounts receivable ...... | i e [
25. Aggregate write-ins for other than invested assets ............cccoceveeereririeeeees foereecieinne 163,683,114 |..........c..... 161,142,136 |[....oceverennee 2,540,978 |...coverinne. 3,039,047
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (LINES 120 25) ........ceuviieeiuereriiiicieieieiseesesesess foeeeesenes 6,586,633,462 |............... 223,488,103 |........... 6,363,145,359 |........... 6,417,874,797
27. From Separate Accounts, Segregated Accounts and Protected Cell
oo U | £ R R R P NPT
28. Total (Lines 26 and 27) 6,586,633,462 223,488,103 6,363, 145,359 6,417,874,797

DETAILS OF WRITE-INS

1101.

1102.

1103.

1198.  Summary of remaining write-ins for Line 11 from overflow page .............ccc.. oo i e [
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above)

2501. Prepaid post retirement assets ........ccoooieiiiiiiccccee s e 139,662,458 |................ 139,662,458 ... e
2502. Prepaid eXPENSES .....ccccvcviiiieieieiete ettt [oereeen e 14,680,843 |................. 14,680,843 | ..o e
2503. Pension @SSets ... e 6,798,835 |....cccocvrirneen. 6,798,835 |.....cvieceieriiniiriniiniens [
2598. Summary of remaining write-ins for Line 25 from overflow page ..2,540,978 |... ..2,540,978 |... ..3,039,047

2599.

Totals (Lines 2501 through 2503 plus 2598)(Line 25 above)

163,683,114

161,142,136

2,540,978

3,039,047

NOTE

: We elected to use rounding in reporting amounts in this statement.




STATEMENT AS OF JUNE 30, 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Decemzber 31,
Statement Date Prior Year
1. Losses (current accidentyear $  .....cccceeee. 103,352,869 ) ...ttt en et 371,038,477 |...ovevernne 387,181,657
2. Reinsurance payable on paid losses and [0Ss adjuStMENt EXPENSES ........cccuiiiiiiiiiiiieieeeeee ettt see e see e [ s ans [reeereeare e
3. LOSS AQJUSIMENE EXPENSES ........vveveieiaeseieteieiaeseeesesesiesesesese st s s sssese st s sseseseses s essssss et sss s ssses et ssssssssesesessssssnsssesesssansnsesesessanaa]ocecessssneanees 27,127,926 |......c.co...... 27,958,913
4. Commissions payable, contingent commissions and other Similar Charges ............cooeiioiiiiiiiieeeeeeeee e [ [
5. Other expenses (excluding taxes, lICENSES AN FEES) ..........coceuiiiiiieiiereiiiiieeeie ettt sse b nse s b ssnssse s s |ocecees e eeneen 35,104,476 |................. 48,015,787
6. Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES) ............c.cueveviuioiiiiiiiieieieteeeeee et 3,000,444 |.......ccccovenv. 5,810,353
7.1 Current federal and foreign income taxes (including $ ....c.oovovorreeieecnn on realized capital gains (10Sses)) .............. [orereeennins 16,842,409 |....ooecviiieerceeae
A (= e o) =T =Yoo= D =T o1 OO RSO NP
8. Borrowed money $ ... and interest thereoN $ ..ot e [
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $ and
including warranty reserves of $ ..o and accrued accident and health experience rating refunds
including $ .o for medical loss ratio rebate per the Public Health Service Act)
IO o 1V 1 o= T4 =T 431U o TSP OSROPRON
11. Dividends declared and unpaid:

T1T STOCKRNOIARES ...t b et h et b et h sttt e et et et ese o ettt [oebe e
B I o] o3, g o o L= OSSO UPTY SRS RPN
12.  Ceded reinsurance premiums payable (net of Ceding COMMISSIONS) .......cucuiviririririririeieiererie sttt ss s e es s s seenenenas 23,127,055 |.coceeenee 27,942,847
13.  Funds held by company under reiNSUraNCe trEALIES ..........coiiiuiiiiiiiiiiiiii ettt sb et e st e beebeenbesnnesnnesneesi|enbe st e et e e st se e e e sreeane [reesteesresntesre s e ares
14.  Amounts withheld or retained by company for 8CCOUNt Of OtETS ............cceuiiiiiiieiiereieiieieieie e 10,676,150 |..coeveeriennee 9,643,117
15.  Remittances and iteMS NOt AIIOCALEM ..........ccc.eveveveecueeeieeeeeeeceete e eeeeeceete e eeeessaeaetesesensssetesesesensssesesesessnsssssesasesensnssaesasasensssnaesas [eresresesseetensenenes 812,697 | 795,151
16.  Provision for reinsurance (including $ .....cccooovvivieiiiccienns Lo 1= SO PR AESU SR RN
17. Net adjustments in assets and liabilities due to foreign eXChange rates ............ccocviiiiiiiiii e [
R T B =i o TU 53 ¢ g Lo 1 T USSP PTUUY RO NP
19. Payable to parent, subsidiaries and affiliatEs ............cccooiririeeieieiieei e e 1,049,368 |....ccevveen 2,511,550
2O B LY 11 =T OOl S PP RSN
21, PAYADIE fOr SECUMIHIES ......vcvviieieiietiiieseecte st eeeee ettt e sttt e st b et st e s s bbb s e s s e b b es s e seseb s s es e s s e b st s et et et s s snsns b s s s sn s [ reeeecececnsesn s 7,778,000 |[..cvovveeiieeiieeiciciee
R o\ o] (o (o Yo ot g1 (=3 U=T o o [T o OO S PP RSN
23. Liability for amounts held under UNINSUrEd PIANS ..........cuiiiiiiiiiiee ettt
24. Capital notes $  .......... and interest thereon $
25. Aggregate write-ing for liabilities .................ccccceevieieiereiiiieeerceeee 4,886,542,085 4,848,032,620
26. Total liabilities excluding protected cell liabilities (Lines 1 through 25) 5,458,809,969 5,445,233, 175
27. Protected cell liabilities .........
28. Total liabilities (Lines 26 and 27) ...............
29. Aggregate write-ins for special surplus funds
30.  COMMON CAPILAI STOCK .....cuvieiiieiiieiiieiieeie ettt ettt ettt et e et e e st e eaeeeseesseesseesseesseeseeesseeseeeseesee s e esseenseesseenseesseesseeneenseenseenseensens
L P o =) =Ty (Yo o= o] = I o o] OO ST RSN
32. Aggregate write-ins for other than special SUMPIUS fUNAS ..........ccoiiiiiiii e e [
B TS TW o (0TS 4 To (=Y SO ST UU S P T RSN
34.  Gross paid iN @nd CONHDUIEA SUIPIUS ..........c.c.ouiiieiieeeeeeee et et e s et ees s sseseseseaseeseaesssesasesesesssssnassnsssesssnananas|eeressseeneeenes 433,443,052 |................ 433,443,052
35.  UN@SSIGNEd fFUNAS (SUMPIUS) ........vevivieieieieeietetetet ettt ettt st e e st bebesess s s st et e s e b et et esess s ssesesesesesessss s st ssesesesesesssnasssssesesesesedseresennererenis 653,474,279 |....coveenee. 721,780,511
36. Less treasury stock, at cost:
36.1 e 58,915 shares common (value included inLine 30 $  ..cccvvvvennnnee 2,945,750 ) oo e 187,581,941 |.....c.cco.c 187,581,941
36.2 shares preferred (value included inLine 31§ oo ) e
37.  Surplus as regards policyholders (LiNes 29 10 35, IESS 36) ........ceurviuivereriiriiiiieresiiseisessetesssss st ssssese s s s sssssesesssssnsens 904,335,390 972,641,622
38. Totals (Page 2, Line 28, Col. 3) 6,363,145,359 6,417,874,797
DETAILS OF WRITE-INS
2501. Contingency reserve per Wisconsin Administrative Code Section 3.09(14) ....ococovooiiiiiiiiiiiiceeeeceeee e [ 4,874,882,337 |............ 4,833,240,951
2502.  Accrual for premium FETUNAS ........ooiuiuieiiiee ettt ettt s ettt s s s s s s sesesesnsnensnsnea|eae e seseaen e 10,329,432 |.cooovee 12,500,000
2503.  Liability for pension DENETITS ..ottt ettt 379,274 |.....cve.. 1,364,113
2598. Summary of remaining write-ins for Line 25 from OVErfIOW PAGE .........ccooveieieieueieiiiiiiiiee e oo 951,042 oo 927,556
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 4,886,542,085 4,848,032,620
b2 0 TP TY PO T TP PR P PR PO RSP PP PP PO PSP OPRPPIIN
2 Y PP PO RO PP PP OTRTI
P2 01 T T T PTY O T TP P ST PRPTU RSP PPUP PP PURPOPRPPIN
2998. Summary of remaining write-ins for Line 29 from OVErflOW PAGE .........cooiiiiiiiiiiee ettt ae s [ e [
2999. Totals (Lines 2901 through 2903 plus 2998)(Line 29 above)
720 Y PP PO KPP
3202. ...
3203. ...
3298. Summary of remaining write-ins for Line 32 from OVErfloW PAgE ...........couiiiiiiiiiiiiceeee e [ee e et
3299. Totals (Lines 3201 through 3203 plus 3298)(Line 32 above)




STATEMENT AS OF JUNE 30, 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

STATEMENT OF INC

OME

2 3
Current Prior Year Prior Year Ended
Year to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
1.1 Direct (written $  .ocoeoee 553,637,265 ) ... s 565,267,589 |.......ccocvnv 563,591,181 |............ 1,130,479,600
1.2 Assumed (written $ ..o 19,546 ) oo s 19,520 |ooviericreee 22,874 | 39,391
1.3 Ceded (written $ 288,202,088 ) ... ...88,202,068 |.. ...88,031,490 |... . 181,896,124
1.4 Net (written $ 465,454,743 ) ooo.ooeo 477,085,041 475,582,565 |................ 948,622,867
DEDUCTIONS:
2. Losses incurred (current accidentyear $§  ................ 103,352,669 ):
2.1 DIFECE ..ttt e 14,982,623 |.....ccccvvene (5,206, 143)|....ccovrveeeenne 1,652,354
2.2 ASSUIMIEA ..oovoeiriie ettt s es e ee s s b8 f b8 s es b8t s bt s es bbbt (135,594) ... 8,081 |... ...(261,881)
2.3 COABM ...ttt o ... 10,179,196 |.. ... 10,208,404 |... ...20,085,022
..... 4,667,833 |.. ..(15,406,466)|... ..(18,694,549)
3. Loss adjustment @XPENSES INCUITEA ..........coovrueveveiiiieeeeeseiisesesesesss et s se s s s sssesessssssess |oeecesssesssenees 2,180,194 | 1,764,892 |...cocvnveeee. 3,899,422
4. Other underwriting €XPENSES INCUITEA ..........c.cueveviieruereseiieeieeeiesseessese st s s sss e ses s sssesens 102,636,737 |.ccccveeneeee. 111,547,481 | 211,209,471
5. Aggregate write-ins for underwriting dedUCHONS ............cccueveiiieeeeeieiieeeie e ...41,641,386 |. ..253,431,863 |... ....(297,937,507)
6. Total underwriting deductions (Lines 2 through 5) 151,126,150 351,337,770 |...ocne. (101,523,163)
7. Netincome of protected cells
8. Net underwriting gain (10ss) (Line 1 MinUS LiN€ 6 + LiNE 7) ....c.ceeueriiiiieieieieieeeeseseeieieeeeeee e e 325,958,891 |....occeennnne 124,244,795 |............ 1,050, 146,030
INVESTMENT INCOME
9. Netinvestment iNCOME EAIMEM ...........coiiuiiiurieiiriiirie ettt ettt 104,952,069 |......ccocenv.. 104,274,518 |............... 198,596,595
10. Net realized capital gains (losses) less capital gains tax of $ ........ccccceeceee (754,634) ..o (2,838,862) (8,176,627) (9,876,018)
11. Netinvestment gain (10SS) (LINES 9 + T10) ...c.eviriririiieiereieriinesisisieieteiereee s tesesee s seseses s |oeseseseenenens 102,113,207 |.ococeennee 96,097,891 |........c....... 188,720,577
OTHER INCOME
12.  Net gain or (loss) from agents’ or premium balances charged off (amount recovered
LS amount charged off § ..o (2,148) ) oo o 2,148 |, 373,017 oo 364,526
13. Finance and service charges not included in PremilumS ...........ccoovieiieiieiieiieienee e e foe
14. Aggregate write-ins for miscellan@ous INCOME ..........ccuiiiiiiiiiiiiiiiiee s 6,828
15.  Total other income (LiNes 12 throUGh 14) ........c.ccovieiueueiiiiieeciete et enssaesna 8,976 373,017 364,526
16. Net income before dividends to policyholders, after capital gains tax and before all other federal
and foreign income taxes (LINES 8 + 11 + 15) .......cccuiuiiiiiiieieieteeeeceee et et 428,081,074 |......ccceevnve 220,715,708 |............ 1,239,231,133
17.  Dividends t0 POLICYNOIAEES ......c.eiiiiiieeee ettt s sa e e e e aeene e e e e eneea
18. Netincome, after dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (LiNe 16 MINUS LINE 17) ......ccueioiiiiireeierieeeieie e e 428,081,074 |.......coec.. 220,715,708 |............ 1,239,231,133
19. Federal and foreign inCOME taxes iNCUITEM ...........c.ccuevieiueuereiiieeieieie st 85,302,923 49,984,028 144,526,866
20. Netincome (Line 18 Minus Line 19)(t0 LiNE 22) .........ccccviuiurueieiiireieieieieieeieieieisseseese e 342,778,151 170,731,675 1,094,704,267
CAPITAL AND SURPLUS ACCOUNT
21.  Surplus as regards policyholders, December 31 Prior YEAr ............ccveueveveirireeeeeereisiseeeiese s 972,641,622 635,780,153 635,780,153
22, Netincome (from LiNE 20) ........c.cueuiuiiiiniiriiieieicieiteet ettt [ 342,778,151 | 170,731,675 |............ 1,094,704 ,267
23.  Net transfers (to) from Protected Cell aCCOUNLS ...........ccociiiiiiiiiiiiiiie e e [ [
24. Change in net unrealized capital gains (losses) less capital gains tax of $ .........cccoceeeeene (6,151) 89,498 13,117,157
25. Change in net unrealized foreign exchange capital gain (I0SS) ........ccccoviririniniininieninenenesesesese e e o
26. Change in net deferred iNCOME taXx ..........ccceevevrveecverereninnnn. ... (1,156,230)|.. (116,729,877)
27.  Change in NONAAMItEEA @SSELS ..........ccceviiieiiieereieiiiieectete ittt eae bt sss bbb sn et be b ss st s s [eeeeeenececnenns (13,786,127) ... 3,829,221 [ 71,715,486
28.  Change in Provision fOr FEINSUIANCE ............cuiiiuiiiiiiiiiti ettt bbb bbb nne s
29.  Change iN SUMPIUS NOLES .......eiuiitiiiiitiitiitiite ittt bbb bbb bbb bbbt bbbt bbb nbe b nne e
30. Surplus (contributed to) withdrawn from protected cells
31. Cumulative effect of changes in accounting prinCiples ..............coeiiiiiiiiiiiiieeeeeeee e
32. Capital changes:
321 PaAIA TN ettt ettt et eae e
32.2 Transferred from surplus (Stock Dividend)
32.3 TranSferred t0 SUMPIUS ......ociiiiiiiiie ettt st et e e be e e e beeneesneesseesbeesbeenseens
33.  Surplus adjustments:
3BT PAIA TN ettt e a ettt
33.2 Transferred to capital (Stock DIVIdEN) .........ccccoiiiiiiiiiiri e e [ e
33.3 Transferred from CAPItal ............coieiiieiieieceee et se e enee e
34. Net remittances from or (10) HOME OffiCe ..........cuiiiiiiiiiiiii e s s
35. Dividends to stockholders ..................... (400,000,000)|.. (152,764,520))... (445,707,384)
36.  Change iN trEASUNY STOCK ......c..iiiiiiiiit ettt ettt e e et e e eseen [sereereste st e s testestestestestestes [eteeseesessestessestestestesteetes [oeeseeseesesseeseete et e e
37. Aggregate write-ins for gains and 10SSES iIN SUMPIUS ............ceueveiiieiuereiiiiieseiee et s 3,768,476 1,335,120 24,054,436
38. Change in surplus as regards policyholders (Lines 22 through 37).............cceeueieiieuerereisiieseienenns (68,306,232) (171,084,798) 336,861,469
39. Surplus as regards policyholders, as of statement date (Lines 21 plus 38) 904,335,390 464,695,355 972,641,622
DETAILS OF WRITE-INS
0501. Change in contingency reserve . ....41,641,386 |.. ...253,431,863 |... ...(297,937,507)
(05017 ) RO TP F T T TSP OP RS PRPT RSP PP PP PO OPRPOPRPPIN
(05101 TPl RO TP TP F T TSP UP PP PRPTN) RSP RROTPP PP PP OPRPOPRPPI
0598. Summary of remaining write-ins for Line 5 from overflow page ...........ccccceviiiiiiiiiiiiiciiciieeeeeses o [ [
0599. Totals (Lines 0501 through 0503 plus 0598)(Line 5 above) 41,641,386 253,431,863 (297,937,507)
14071, OFNET TEVENUE ..ottt s e e et e e e eaeeeeseeneneeeeaeenessasesesnsannnens |oosteesateeeseeseteaeaens 6,828 | oo e
1402.
1403.
1498. Summary of remaining write-ins for Line 14 from overflow page ...........cccceveiiiiieiiiiiieiiceeeeese e [ e
1499. Totals (Lines 1401 through 1403 plus 1498)(Line 14 above) 6,828
3701. SSAP 92 & SSAP 102 net funded status adjustments ... e 3,768,476 |..c.ceeveee 1,335,120 |................. 24,054,436
3702.
3703.
3798. Summary of remaining write-ins for Line 37 from overflow page ............ccccoeiiiiiiiiiiiciiieeieeses e [ [
3799. Totals (Lines 3701 through 3703 plus 3798)(Line 37 above) 3,768,476 1,335,120 24,054,436




STATEMENT AS OF JUNE 30, 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

CASH FLOW

Curre;t Year PriorzYear Prior Ye::lr Ended
To Date To Date December 31
Cash from Operations
1. Premiums collected net Of FEINSUANGCE .......c...curieiiiciiciiciree ettt [eesssinessneas 458,679,591 |...covceneee 451,821,594 |..........c..... 910,794,825
2. NetiNVESIMENT INCOME .....c.uvuiiiiiiiiir et [ers e 105,943,419 |.....cccecc. 112,993,477 | 217,404,318
3. MISCEIIANEOUS INCOME ......vrerereeaceceeeeeeseeseeseesee e se et et ssess sttt 8,976 373,017 364,526
4. TOtal (LINES 110 B) ..ottt 564,631,986 565, 188,088 1,128,563,669
5. Benefit and 10SS related PAYMENLS ............cceiiiiiiicieieieeeeeee ettt es et n s [oesessesesenasane 18,735,013 | 10,632,962 |................. 29,486,611
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS .........ccccee. foeviiiiiiiiiiiiiniiiiiins e e
7. Commissions, expenses paid and aggregate write-ins for deductions ...............cccccveveveveveeceeeeieienens oeveecencens 118,603,175 |........coec.. 125,075,625 |................ 213,822,312
L T 1Yo (=Yoo IS o= o IR (o o] T3] o] o [=Y £ O O S TP RPN
9. Federal and foreign income taxes paid (recovered) netof$ ... (398,214) tax on capital
GAINS (IOSSES) +.vuvuvereeececteteeeeeeeeecteteteseeesssaete s et esesssaetetesesensesetesesesensssetesesesenssssaesesasensssntesasesensssnaesasasann 60,969,000 40,409,389 142,350,588
10.  Total (LINeS 5 throUgh 9) ......c.cooiiiiiiciiieicicicis e 198,307,188 176,117,976 385,659,511
11.  Net cash from operations (Line 4 MinUS LiN€ 10) .........c.cocvoviviueuereriieeieieieetereeeeee e 366,324,798 389,070,112 742,904,158
Cash from Investments
12.  Proceeds from investments sold, matured or repaid:
12,1 BONGS ..ottt 296,470,139 314,817,564 706,926,117
12.2 Stocks ..............
12.3 Mortgage loans ....
12,4 REAI €STAL ... e [eeeeeeeeeeens 1,992,019 [
12.5 Other iNVESIEA @SSELS ........cuiiiiiiii i [ ereetestestese st se e se e [oereete e e
12.6 Net gains or (losses) on cash, cash equivalents and short-term iNVesStments .............c.cccccceeeee foevvernecieinnencns (60,903) [-e-vveececeeeeirereenns 10 97,830
12.7 MiISCEIlAaNEOUS PrOCEEAS .......eiiueiiiiiiiieitieitie ittt ettt ettt et sb e bt et e e be e bt e et e nbesaeesaeesaeesbeesbeebeens
12.8 Total investment proceeds (LINES 12.1 10 12.7) .....cocveveveueuieieeeeeeieieeteeeeeeee e ens oeesesenanans 298,401,855 |............... 315,213,400 |................ 709,518,353
13. Cost of investments acquired (long-term only):
131 BONGS .ottt eninies [oneeeennanaeaas 443,633,674 |............... 454,451,760 |................ 967,057,961
13,2 SEOCKS ...ttt ettt aeeenas [oeteensenensnaete e en s tenenes [oeenenanae et 677,552 |...ooveeeicricnnne 677,552
BB RC 1 (T4 (o= o =N (o= o T O P AP KOO
13.4 REAI ESLALE ...ttt ninaen [eeenna et 1,536,125 | 1,903,720 |...ocevviine 4,292,847
13.5 Other iNVESLEA @SSELS .......cc.iiiiiiiiiii e [sereereeteseee e e se e se e [oere e [ere e
13.6 Miscellaneous @pPlICALIONS ..............c.cccueuiuiieeiiiieieteteeceee ettt es st esnann s (7,778,000)
13.7 Total investments acquired (LINES 13.110 13.6) .....ocveveveveueeieieiieieieeeece e 437,391,799 457,033,032 972,028,360
14. Net increase/(decrease) in contract loans and premium NOLES ...........ccooeiiiereerienienieeie e
15.  Net cash from investments (Line 12.8 minus Line 13.7 and Line 14) ..........cccccveveveveueceeeeieieeeeeans (138,989,944) (141,819,632) (262,510,007)
Cash from Financing and Miscellaneous Sources
16. Cash provided (applied):
16.1 Surplus NOtes, CaPItaAl NOES ..........ooiiiiiieie et sie e e e e e [oreer s oo e [reee s
16.2 Capital and paid in surplus, 1€SS treasury STOCK .............cccueveveueueriieieieieieteeeeceeeeeee e |oereseseeneeens 219,128,325 |.............. (104,724,913)|.....c.coee. (34,390,586)
LT T oL (o 1N =T o i (U1 o T L A O EESU
16.4 Net deposits on deposit-type contracts and other insurance liabilities .............ccoooiiiiiiinies i [
16.5 Dividends t0 SLOCKNOIAETS ..........cucuiuiieiicieee ettt [rnenennenenes 400,000,000 |.........cc..... 152,764,520 |............... 445,707,384
16.6 Other cash provided (APPHEA) ...........c.eveveueueiiiieieteeeeeeeeceeee ettt (16,244,620) (27,860,349) (23,167, 166)
17.  Net cash from financing and miscellaneous sources (Line 16.1 through Line 16.4 minus Line 16.5
PIUS LINE 16.6) ... (197,116,295) (285,349,782) (503,265, 136)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18. Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17) . |...ccccccoveenne 30,218,559 |....ccooeneee. (38,099,302)(....cccceneee (22,870,985)
19. Cash, cash equivalents and short-term investments:
19.1 BEGINNING OF YEAI .......oveieieieieeeeeeee ettt s s s s e eseasnnsnesesenenes |eeeeeseseeea 126,522,496 |....c.coe.... 149,393,481 |............... 149,393,481
19.2 End of period (Line 18 plus Line 19.1) 156,741,055 111,294,179 126,522,496
Note: Supplemental disclosures of cash flow information for non-cash transactions:
20.0001. Line 2 Net investment income - Dividend received/Dividend to Parent, net ........ccccooviis |, 8,895,123 ..o 4,223,880 |...ccccvvvenene 6,303,004
20.0002. Line 12.1 Bonds - Return of capital to Parent ... [ 216,471,535 |....ccocvneee 91,392,143 |.ccoonee 266,704,482
20.0003. Line 12.1 Bonds - Capital contributed to subsidiary ...59,581,448 |.. ....59,581,448
20.0004. Llne 13.1 Bonds - Dividend from SUBSIdiary ......cccccoovveeeeiiinininrseeeeerenesesseeeeenesesenes [eeveveerenennnns 6,238,333 | 3,105,456 |......cococove 3,105,456
20.0005. Line 13.2 Stocks - Capital contributed 1o SUDSTAIArY ... [ [ 59,581,448 |................ 59,581,448
20.0006. Line 16.2 Capital and paid in surplus - Return of capital to Parent .......ccccoooeiiiinnnss fooenii 219,128,325 |................. 92,510,567 |................ 269,902,030
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STATEMENT AS OF JUNE 30, 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

NOTES TO FINANCIAL STATEMENTS

Summary of Significant Accounting Policies and Going Concern

A.

D.

Accounting Practices

The financial statements of Mortgage Guaranty Insurance Corporation (“MGIC”) are presented on the basis of accounting practices prescribed or permitted by
the Office of the Commissioner of Insurance of the State of Wisconsin (“OCI”). The OCI recognizes only statutory accounting practices prescribed or permitted
by the State of Wisconsin for determining and reporting the financial condition and results of operations of an insurance company, for determining its solvency
under the Wisconsin insurance law. The National Association of Insurance Commissioners' (“NAIC”) Accounting Practices and Procedures Manual (“NAIC
SAP”) has been adopted as a component of prescribed practices by the OCI. The OCI has adopted certain prescribed accounting practices that differ from those
found in NAIC SAP. Specifically, Wisconsin domiciled companies record changes in the contingency reserve through the income statement as an underwriting
deduction. In NAIC SAP, changes in the contingency reserve are recorded directly to unassigned surplus. The OCI has the right to permit other specific practices
that deviate from prescribed practices. A reconciliation of our net income and capital and surplus between the NAIC SAP and practices prescribed by the OCI is
shown below:

SSAP # F/S Page F/S Line # 2025 2024

NET INCOME
(1) MGIC state basis (Page 4, Line 20, Columns 1 & 2) XXX XXX XXX $ 342,778,151  § 1,094,704,267

(2) State Prescribed Practices that are an increase/(decrease)
from NAIC SAP

Change in contingency reserve 00 4 5 (41,641,386) 297,937,507

(3) State Permitted Practices that are an increase/(decrease)
from NAIC SAP _

(4) NAIC SAP (1-2-3=4) XXX XXX XXX $ 384,419,537 §$ 796,766,760
SURPLUS
(5) MGIC state basis (Page 3, Line 37, Columns 1 & 2) XXX XXX XXX $ 904,335,390 $ 972,641,622

(6) State Prescribed Practices that are an increase/(decrease)
from NAIC SAP _

(7) State Permitted Practices that are an increase/(decrease)
from NAIC SAP —

(8) NAIC SAP (5-6-7=8) XXX XXX XXX $ 904,335,390 $ 972,641,622

Use of Estimates in the Preparation of the Financial Statements — no significant changes

Accounting Policy

(1) No significant changes

(2) Generally, bonds are stated at amortized cost and are amortized using the modified scientific method in accordance with Statement of Statutory Accounting
Principles ("SSAP") No. 26R - Bonds (“SSAP No. 26R”). We do not own any mandatory convertible securities or SVO-identified investments identified in
SSAP No. 26R.

(3) - (5) No significant changes

(6) Asset-backed securities are valued using the retrospective or prospective method and stated at amortized cost or fair value in accordance with their NAIC
designation.

(7) - (10) No significant changes

(11) Case reserves and loss adjustment expenses (“LAE”) reserves are established when notices of delinquency on insured mortgage loans are received. Such
loans are referred to as being in our delinquency inventory. For reporting purposes, we consider a loan delinquent when it is two or more payments past due
and has not become current or resulted in a claim payment. Consistent with industry standards for mortgage insurers, we do not establish case reserves for
future claims on insured loans which are not currently delinquent. Case reserves are established by estimating the number of loans in our delinquency
inventory that will result in a claim payment, which is referred to as the claim rate, and further estimating the amount of the claim payment, which is
referred to as claim severity. Our case reserve estimates are primarily established based upon historical experience, including rescissions of policies,
curtailments of claims, and loan modification activity. Adjustments to reserve estimates are reflected in the financial statements in the years in which the
adjustments are made. The liability for reinsurance assumed is based on information provided by the ceding companies.

Incurred but not reported (“IBNR”) reserves are established for estimated losses from delinquencies we estimate have occurred prior to the close of an
accounting period but have not yet been reported to us. Consistent with reserves for reported delinquencies, IBNR reserves are also established using
estimated claim rates and claim severities.

LAE reserves are established for the estimated costs of settling claims, including legal and other expenses and general expenses of administering the claims
settlement process.

Loss reserves are ceded to reinsurers under our reinsurance agreements.

Estimation of losses is inherently judgmental. The conditions that affect the claim rate and claim severity include the current and future state of the
domestic economy, including unemployment and the current and future strength of local housing markets; exposure on insured loans; the amount of time
between delinquency and claim filing (all else being equal, the longer the period between delinquency and claim filing, the greater the severity); and
curtailments and rescissions. The actual amount of the claim payments may be substantially different than our loss reserve estimates. Our estimates could
be adversely affected by several factors, including a deterioration of regional or national economic conditions, including unemployment, which may reduce
income of borrowers and their ability to make mortgage payments. Additionally, the impact of past and future government initiatives and actions taken by
Fannie Mae and Freddie Mac ("the GSEs") may impact our estimates. A decline in housing values may affect borrower willingness to continue to make
mortgage payments when the value of the home is below the mortgage balance. Loss reserves in future periods will also be dependent on the number of
loans reported to us as delinquent.

Changes to our estimates could result in a material impact to our results of operations and financial position, even in a stable economic environment. Given
the uncertainty of the macroeconomic environment, including the effectiveness of loss mitigation efforts, changes in home prices, and level of employment,
our loss reserve estimates may continue to be impacted.

(12) - (13) No significant changes

Going Concern

Based upon its evaluation of relevant conditions and events, management does not have substantial doubt about our ability to continue as a going concern.

Accounting Changes and Corrections of Errors

In August 2024, the NAIC finalized adoption of revisions to SSAP No. 26R, SSAP No. 43R - Loan-Backed and Structured Securities, and SSAP No. 21R - Other
Admitted Assets effective January 1, 2025. The revisions introduced a principles-based framework for bond classification, with the classification of investment
structures driven by the substance of the investment design rather than its legal form. We have adopted these revisions, performing an analysis of our bond
investments, and reporting them as either Issuer Credit Obligations or Asset Backed Securities on Schedule D Part 1B. There were no reclassifications of our bond
investments to Schedule BA — Other Long-Term Invested Assets.

Business Combinations and Goodwill — not applicable

Discontinued Operations — not applicable

Investments

A. Mortgage Loans, including Mezzanine Real Estate Loans — not applicable
B.  Debt Restructuring — not applicable

C. Reverse Mortgages — not applicable

D. Asset-Backed Securities

(1) Prepayment assumptions for asset-backed securities were obtained from third-party data sources.
(2) We did not recognize any other-than-temporary impairments (“OTTI”) in the current reporting period.
(3) We do not currently hold any securities for which an OTTI has been recognized.
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STATEMENT AS OF JUNE 30, 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

(4) All impaired securities for which an OTTI has not been recognized in earnings as a realized loss:
a.  The aggregate amount of unrealized losses:
1. Less than 12 months $ 520,320
2. 12 months or longer $ 9,346,571
b.  The aggregate related fair value of securities with unrealized losses:
1. Lessthan 12 months $ 66 891 303
2. 12 months or longer $ 172,547,417
(5) All asset-backed securities in an unrealized loss position were reviewed for potential OTTIs; however, we have the intent and ability to hold these securities
long enough to recover our cost basis. Cash flow analysis and credit research were used to support the conclusion that impairments are not other-than-
temporary. The unrealized losses were primarily caused by increases in prevailing interest rates.
Dollar Repurchase Agreements and/or Securities Lending Transactions — not applicable
Repurchase Agreements Transactions Accounted for as Secured Borrowing — not applicable
Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing — not applicable
Repurchase Agreements Transactions Accounted for as a Sale — not applicable
Reverse Repurchase Agreements Transactions Accounted for as a Sale — not applicable
Real Estate — no significant changes
Low-Income Housing Tax Credits (“LIHTC”) — not applicable
Restricted Assets — no significant changes
Working Capital Finance Investments — not applicable
Offsetting and Netting of Assets and Liabilities — not applicable
5GI Securities — not applicable
Short Sales — not applicable
Prepayment Penalty and Acceleration Fees — no significant changes
Reporting Entity’s Share of Cash Pool by Asset Type — not applicable
Aggregate Collateral Loans by Qualifying Investment Collateral - not applicable
Jomt Ventures, Partnerships and Limited Liability Companies — no significant changes
Investment Income — not applicable
Derivative Instruments — not applicable
Income Taxes — no significant changes
On July, 4, 2025, the One Big Beautiful Bill Act (the “OBBB Act”) was signed into law. Among other items, and most relevant to us, the OBBB Act reinstates and
makes permanent 100% bonus depreciation, restores the immediate expensing for domestic research and experimentation costs, and creates a 1% floor on corporate
charitable tax deductions. We do not expect the OBBB Act will have a material impact to our statutory financial statements.
Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties
B.  For the six months ended June 30, 2025, we have had the following significant transactions with related parties:
(1) On March 26, 2025, MGIC Indemnity Corporation, a subsidiary of ours, paid us an $11.6 million ordinary dividend. The dividend received consisted of
cash and investment securities.
(2) On April 28, 2025, we paid a $400 million dividend to our Parent, MGIC Investment Corporation ("Investment"). The dividend received consisted of cash
and investment securities.
Transactions with a related party who is not reported on Schedule Y — not applicable
No significant changes
No significant changes
Guarantees and Undertakings — not applicable
No significant changes
Upstream Intermediate Company — not applicable
Investments in SCA Exceeding 10% of Admitted Assets — not applicable
Investment in Impaired SCA — not applicable
Investment in Foreign Insurance Subsidiary — not applicable
Investment in Downstream Non-insurance Holding Company — not applicable
All SCA Investments — no significant changes
Investment in Insurance SCAs — no significant changes
SCA and SSAP No. 48 Entity Loss Tracking — not applicable

MRROTOZIN AT T EOPH

OCZEZCrARECEOTMOO

Debt
A. Not applicable
B. FHLB (Federal Home Loan Bank) Agreements
(1) We are a member of the Federal Home Loan Bank (“FHLB”) of Chicago. Through our membership, we can conduct business activity (borrowings) with the
FHLB. As of June 30, 2025, we have determined our estimated maximum borrowing capacity to be $2,091,474,088 which represents the value of eligible
collateral. We had no borrowings outstanding with the FHLB as of June 30, 2025 or December 31, 2024.
(2) FHLB Capital Stock
a.  Aggregate Totals

1 2 3
Total General Protected Cell
2+3 Account Accounts
1 Current Year
(a) Membership Stock - Class A $ — $ — $ —
(b) Membership Stock - Class B — — —
(c) Activity Stock 1,109,000 1,109,000 —
(d) Excess Stock — — —
(e) Aggregate Total (atb+c+d) $ 1,109,000 $ 1,109,000 $ —
(f)  Actual or estimated Borrowing Capacity
as Determined by the Insurer $  2,091,474,088 XXX XXX
2 Prior Year-end
(a) Membership Stock - Class A $ — $ — $ —
(b) Membership Stock - Class B — — —
(c) Activity Stock 1,109,000 1,109,000 —
(d) Excess Stock — — —
(e) Aggregate Total (atb+c+d) $ 1,109,000 $ 1,109,000 $ —
(f)  Actual or estimated Borrowing Capacity
as Determined by the Insurer $  2,106,733,229 XXX XXX

b.  Membership Stock (Class A and B) Eligible and Not Eligible for Redemption — not applicable
(3) Collateral Pledged to FHLB — not applicable
(4) Borrowing from FHLB — not applicable

6.1



STATEMENT AS OF JUNE 30, 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

12.  Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans

13.

14.
15.
16.
17.
18.
19.

A.

Defined Benefit Plan
(1) - (3) In March 2025, we contributed $7.5 million to the defined benefit pension plan.
(4) Components of net periodic benefit cost

Pension Benefits Postretirement Benefits
6/30/2025 12/31/2024 6/30/2025 12/31/2024
a. Service cost $ — 3 — 3 468,577 $ 1,668,384
b. Interest cost 6,596,449 12,988,312 622,007 1,500,605
c. Expected return on plan assets (6,884,320) (14,576,461) (5,821,473) (9,974,280)
d. Transition asset or obligation — — — —
e. Gains and losses 1,109,613 2,125,485 (1,428,792) (1,613,689)
f. Prior service cost or credit 172,650 345,300 235,004 1,813,156
g. Gain or loss recognized due to a settlement or curtailment 3,680,000 196,543 — —
h. Total net periodic benefit cost $ 4,674,392 $ 1,079,179 $ (5,924,677) $ (6,605,824)

(5) - (18) No significant changes

B.- I. No significant changes
Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

A.
B.
C.

No significant changes

No significant changes

The maximum amount of dividends which can be paid by State of Wisconsin insurance companies to shareholders is subject to restrictions relating to statutory
surplus and income.

During the six months ended June 30, 2025, we paid an extraordinary dividend of $400 million to Investment. See Note 10 above for additional information on
this dividend payment.

No significant changes

The substantial majority of our new insurance written (“NIW”) has been for loans purchased by the GSEs. The current private mortgage insurer eligibility
requirements ("PMIERs") of the GSEs include financial requirements, as well as business, quality control and certain transactional approval requirements. The
financial requirements of the PMIERSs require a mortgage insurer’s "Available Assets" (generally only the most liquid assets of an insurer) to equal or exceed its
"Minimum Required Assets" (which are based on an insurer's book of risk in force, and calculated from tables of factors with several risk dimensions). Based on
our application of the PMIERSs, as of June 30, 2025, our Available Assets are in excess of our Minimum Required Assets; therefore we are in compliance with the
PMIERSs and eligible to insure loans purchased by the GSEs.

The insurance laws of 16 jurisdictions, including Wisconsin, our domiciliary state, require a mortgage insurer to maintain a minimum amount of statutory capital
relative to the risk in force (or a similar measure) in order for the mortgage insurer to continue to write new business. We refer to these requirements as the “State
Capital Requirements” and together with the GSE Financial Requirements, as the “Financial Requirements.” While they vary among jurisdictions, the most
common State Capital Requirements allow for a maximum risk-to-capital ratio of 25 to 1. A risk-to-capital ratio will increase if (i) the percentage decrease in
capital exceeds the percentage decrease in insured risk, or (ii) the percentage increase in capital is less than the percentage increase in insured risk. Wisconsin
does not regulate capital by using a risk-to-capital measure but instead requires a minimum policyholder position (“MPP”). The “policyholder position” of a
mortgage insurer is its net worth or surplus, and its contingency reserve.

At June 30, 2025, our risk-to-capital ratio was 10.0 to 1, below the maximum allowed by the jurisdictions with State Capital Requirements, and our policyholder
position was $3.6 billion above the required MPP of $2.2 billion. The calculation of our risk-to-capital ratio and MPP reflect credit for the risk ceded under our
reinsurance transactions. If we are not allowed an agreed level of credit under either the State Capital Requirements or the financial requirements of the PMIERs,
we may terminate the reinsurance transactions without penalty.

G.- M. No significant changes

Liabilities, Contingencies and Assessments — no significant changes

Leases — no significant changes

Information About Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of Credit Risk — not applicable
Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities — not applicable

Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans — not applicable

Direct Premium Written/Produced by Managing General Agents/Third Party Administrators — not applicable
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STATEMENT AS OF JUNE 30, 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

20. Fair Value Measurement
A. Assets and Liabilities Measured and Reported at Fair Value

B.

(1) Fair Value Measurements at Reporting Date
We applied the following fair value hierarchy in order to measure fair value for assets and liabilities:
Level 1 — Quoted prices for identical instruments in active markets that we can access.
Level 2 — Quoted prices for similar instruments in active markets that we can access; quoted prices for identical or similar instruments in markets that are
not active; and inputs, other than quoted prices, that are observable in the marketplace for the instrument. The observable inputs are used in valuation
models to calculate the fair value of the instruments.
Level 3 — Valuations derived from valuation techniques in which one or more significant inputs or value drivers are unobservable. The inputs used to derive
the fair value of Level 3 securities reflect our own assumptions about the assumptions a market participant would use in pricing an asset or liability.
Fair value measurements at reporting date:
Net Asset Value
(Level 1) (Level 2) (Level 3) (NAV) Total
a. Assets at fair value
Municipal bonds - Special revenue ~ $ — 3 1,109,886 $ — 3 — 3 1,109,886
Cash equivalents - Money market
mutual funds 109,741,628 — — — 109,741,628
Real estate acquired through claim
settlement — — 1,736,880 — 1,736,880
Total assets at fair value $ 109,741,628  $ 1,109,886 $ 1,736,880 $ — 3 112,588,394
b. Liabilities at fair value $ — 8 — 3 — 3 — 3 —
Total liabilities at fair value $ — 3 — 3 — 3 — 3 —
(2) Fair Value Measurements in (Level 3) of the Fair Value hierarchy
Total gains  Total gains
Beginning Transfers  and (losses) and (losses) Ending
Balance at ~ Transfers out of included in  included in Balance at
Description 04/01/2025 into Level 3 Level3  NetIncome  Surplus Purchases Issuances Sales Settlements  06/30/2025
a. Assets
Real estate acquired
through claim
settlement $ 1,866,715 § — 3 — $ (321,689) $ — § 1,346,100 $ — $(1,154,246) $ — $ 1,736,880
Total Assets $ 1,866,715 § — 3 — $ (321,689) $ — § 1,346,100 $ — $(1,154,246) $ — $ 1,736,880
b. Liabilities $ — $ — 3 — $ — 8 — 3 — 8 — § — § — $ —
Total Liabilities $ — $ — 3 — $ — — 3 — — 8 — — 8 —
(3) Policy on Transfers Into and Out of Level 3
At the end of each reporting period, we evaluate whether or not any event has occurred, or circumstances have changed that would cause a security to be
transferred into or out of Level 3. During the period ended June 30, 2025, there were no transfers into or out of Level 3.
(4) Inputs and Techniques Used for Level 2 and 3 Fair Values

We use independent pricing sources to determine the fair value of our financial instruments, which primarily consist of assets in our bond portfolio, but also
includes amounts in cash and cash equivalents and restricted cash and cash equivalents. A variety of inputs are used; in approximate order of priority, they
are benchmark yields, reported trades, broker/dealer quotes, issuer spreads, bids, offers, and reference data including market research publications. Market
indicators, industry and economic events are also considered. The inputs listed are evaluated using a multidimensional pricing model. This model combines
all inputs to arrive at a value assigned to each security. Quality controls are performed by the independent pricing sources throughout this process, which
include reviewing tolerance reports, trading information, data changes, and directional moves compared to market moves.

On a quarterly basis, we perform quality controls over values received from the pricing sources which also include reviewing tolerance reports, data
changes, and directional moves compared to market moves. We have not made any adjustments to the prices obtained from the independent pricing sources.

To determine the fair value of financial instruments in Level 1 and 2 of the fair value hierarchy, independent pricing sources, as described above, have been
used. One price is provided per security based on observable market data. To ensure securities are appropriately classified in the fair value hierarchy, we
review the pricing techniques and methodologies of the independent pricing sources and believe that their policies adequately consider market activity,
either based on specific transactions for the issue valued or based on modeling of securities with similar credit quality, duration, yield and structure that
were recently traded.

Our non-financial assets that are classified as Level 3 securities consist of real estate acquired through claim settlement. Real estate acquired through claim
settlement is valued at the lower of our acquisition cost or a percentage of the appraised value. The percentage applied to the appraised value is based upon
our historical sales experience adjusted for current trends.

Other Fair Value Disclosures — not applicable
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STATEMENT AS OF JUNE 30, 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

C. Aggregate Fair Value for All Financial Instruments
The following tables set forth the aggregate fair values, admitted asset values and level of fair value amounts for financial instruments held as of June 30, 2025
and December 31, 2024:

Not Practicable

Aggregate Fair ~ Admitted Asset Net Asset (Carrying

June 30, 2025 Value Value Level 1 Level 2 Level 3 Value (NAV) Value)

Issuer credit obligations ~ $ 4,684,523,497 §$ 4,882,693,835 § 990,032,896 $ 3,694,490,601 $ — 3 — 3 —
Asset-backed securities 672,959,120 675,637,135 — 672,959,120 — — —
Total Bonds 5,357,482,617  5,558,330,970 990,032,896  4,367,449,721 — — —
Common stocks 1,109,000 1,109,000 — 1,109,000 — — —
Short-term investments 33,852,795 33,850,379 4,456,788 29,396,007 — — —
Cash equivalents 109,741,628 109,741,628 109,741,628 — — — —

Not Practicable

Aggregate Fair  Admitted Asset Net Asset (Carrying
December 31, 2024 Value Value Level 1 Level 2 Level 3 Value (NAV) Value)
Bonds $5,342,701,648 $ 5,633,825,315 $ 970,220,544 § 4,372,481,104 $ — — 3 —
Common stocks 1,109,000 1,109,000 — 1,109,000 — — —
Short-term investments 29,404,187 29,355,128 3,034,298 26,369,889 — — —
Cash equivalents 96,625,485 96,625,485 96,625,485 — — — —

Our common stocks are comprised solely of FHLB stock, which must be held in connection with our FHLB membership. The fair value of the common stock,
which can only be redeemed or sold at par value to the security issuer, is most readily determined by transactions of identical or similar securities of the issuer at
par value, which falls within the Level 2 fair value hierarchy. See Note 20A(4) for the determination of the fair value of Level 1 and Level 2 financial
instruments.
. Not Practicable to Estimate Fair Value — not applicable

Other Items

Unusual or Infrequent Items — not applicable

Troubled Debt Restructuring: Debtors — not applicable

Other Disclosures — not applicable

Business Interruption Insurance Recoveries — not applicable

State Transferable and Non-transferrable Tax Credits — not applicable

Subprime-Mortgage-Related Risk Exposure — no significant changes

Insurance-Linked Securities (ILS) Contracts

As of June 30, 2025, we have four ILS contracts outstanding as a Ceding Issuer, with aggregate maximum proceeds of $689.9 million.

H. The Amount That Could Be Realized on Life Insurance Where the Reporting Entity is Owner and Beneficiary or Has Otherwise Obtained Rights to Control the
Policy — not applicable

Events Subsequent

We have considered subsequent events through August 6, 2025.

Reinsurance

We utilize quota share reinsurance ("QSR") transactions and excess of loss reinsurance ("XOL") transactions to manage our exposure to losses resulting from our

mortgage guaranty insurance policies and to provide reinsurance capital credit under the PMIERs. A description of the transactions executed during the six months

ended June 30, 2025 are as follows:

OmMmOUO®w»

2025 QSR Transaction

We executed a 40% QSR Transaction with a group of unaffiliated reinsurers for a reinsurance transaction with an effective date of January 1, 2025 with similar
structures to our existing QSR transactions that will cover most of our NIW in 2025. Under this transaction, we will cede losses and premiums through December 31,
2036 for eligible 2025 NIW, at which time the agreement expires. Early termination of the agreement can be elected by us effective December 31, 2027, and semi-
annually thereafter, for a fee. Generally, we will receive an annual profit commission provided the annual loss ratio on the loans covered under the transaction remains
below 63%. Under this transaction, we have the option, for a fee, to reduce the quota share percentage from the original quota share percentage to 30% or 20%. We
can elect to reduce the quota share percentage beginning on December 31, 2027, and semi-annually thereafter.

2020 Traditional XOL Transaction

We executed a Traditional XOL Transaction with a panel of unaffiliated reinsurers, with an effective date of March 1, 2025, which provides up to $251 million of
reinsurance coverage on eligible insurance in force from 2020. The Traditional XOL Transaction has a contractual termination date after ten years, with an optional
termination date after five years and quarterly thereafter. For the covered policies, we retain the first layer of the aggregate losses paid, and the reinsurers will then
provide second layer coverage up to the outstanding reinsurance coverage amount. We retain losses paid in excess of the outstanding reinsurance coverage amount.
The reinsurance coverage is subject to adjustment based on the risk characteristics of the covered loans. The reinsurance premiums ceded are based off the remaining
reinsurance coverage levels.

2025 Traditional XOL Transaction

We executed a Traditional XOL Transaction with a panel of unaffiliated reinsurers, with an effective date of June 1, 2025, to provide up to $160 million of reinsurance
coverage on eligible NIW in 2025. The Traditional XOL Transaction has a contractual termination date after approximately ten years, with an optional termination
date after five years and quarterly thereafter. For the covered policies, we retain the first layer of the aggregate losses paid, and the reinsurers will then provide second
layer coverage up to the outstanding reinsurance coverage amount. We retain losses paid in excess of the outstanding reinsurance coverage amount. The reinsurance
coverage is subject to adjustment based on the risk characteristics of the covered loans. The reinsurance premiums ceded are based off the remaining reinsurance
coverage levels.

A.- K. No significant changes

Retrospectively Rated Contracts & Contracts Subject to Redetermination — not applicable

Change in Incurred Losses and Loss Adjustment Expenses

A. Reserves as of December 31, 2024 were $415 million. As of June 30, 2025, $24 million has been paid for incurred losses and loss adjustment expenses
attributable to insured events of prior years. Reserves remaining for prior years are now $287 million as a result of re-estimation of unpaid claims and claim
adjustment expenses. Therefore, there has been $104 million of favorable prior year development from December 31, 2024 to June 30, 2025 on previously
received delinquencies. The favorable development is generally the result of ongoing analysis of recent loss development trends. Original estimates are increased
or decreased as additional information becomes known. Our estimate of premiums to be refunded on expected claim payments is accrued for separately. Changes
in the liability affect premiums written and earned.

B.  Significant Changes in Methodologies and Assumptions - not applicable

Inter-company Pooling Arrangements — not applicable

Structured Settlements — not applicable

Health Care Receivables — not applicable

Participating Policies — not applicable

Premium Deficiency Reserves — no significant changes

High Deductibles - not applicable

Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses - not applicable

Asbestos/Environmental Reserves - not applicable

Subscriber Savings Accounts - not applicable

Multiple Peril Crop Insurance - not applicable

Financial Guaranty Insurance - not applicable
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STATEMENT AS OF JUNE 30, 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES

GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of

Domicile, as requUIred DY the MOGEI AGE? .........c.c.cvcvceeueeeieeeeeceete et eeecae e e et ettt e e s ses et eseses e s saetesesenssseaeses et ensnssansesesanssssaesesesansnsssstesasansnsnansesanen Yes[ 1 No[X]
If yes, has the report been filed with the dOmICIIANY STAIE? ..ottt Yes[ 1 No[ ]
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? ..... Yes[ 1 No[X]
LT E= (=N el i =Ty To L USSP PSRRI
Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which
IS @I IMSUFEI? ...ttt ettt ae e e e e e e e a2 s e a2 s e a2 s e e s e 2 s e a2 s e 2o e a2 s e 2 s e a2 s e e 2 e e e e s e A2 s e e 2 A A2 s e a2 e e 2 s e e s e e e s e e e s e s st e st ee et s bt s s e Yes [ X] No[ ]
If yes, complete Schedule Y, Parts 1 and 1A.
Have there been any substantial changes in the organizational chart since the prior quarter end? ............ccocoviiiii e Yes[ 1 No[X]
If the response to 3.2 is yes, provide a brief description of those changes.
Is the reporting entity publicly traded or a member of @ PUDIIClY traded GrOUP? .......covoviiiiiieueieriiiiri ettt benenis Yes [ X] No [ ]
If the response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. ..........cccceveiiiiiiiiniiciceee 0000876437
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? .............cccccooiiiiiiiiiiiiiics Yes[ 1 No[X]
If yes, provide the name of the entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has
ceased to exist as a result of the merger or consolidation.
1 2 3
Name of Entity NAIC Company Code | State of Domicile
If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-
in-fact, or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved? ......... Yes[ 1 No[X] NAI
If yes, attach an explanation.
State as of what date the latest financial examination of the reporting entity was made or is being made. ...........cccooeiiiiiiiiiiiicecces 12/31/2021
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This
date should be the date of the examined balance sheet and not the date the report was completed or released. .............ccocevevevevecceerereeeeereennns 12/31/2021
State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet
GALE). eueetatrieei ettt s s e h sttt 03/06/2023
By what department or departments?
Office of the Commissioner of Insurance of the State of WISCONSIN ... s
Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial
statement filed with Departments? ..... [ 1T N[ T NA[X]
Have all of the recommendations within the latest financial examination report been complied With? ... Yes[ 1 No[ 1 NATX]
Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or
revoked by any governmental entity during the reporting PEAOTA? ..........c.veueveieiiieieieieiieeeeie ettt sttt s st s s s s snanas Yes [ ] No[X]
If yes, give full information:
Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? ..... Yes[ ] No[X]
If response to 8.1 is yes, please identify the name of the bank holding company.
Is the company affiliated with one or more banks, thrifts or securities firms? .............cooi i Yes[ ] No[X]
If response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit
Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator.
1 2 3 4 5 6
Affiliate Name Location (City, State) FRB [ OCC | FDIC | SEC
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STATEMENT AS OF JUNE 30, 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

GENERAL INTERROGATORIES

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing

similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? ..............cccooviiiiiiiniiiie,

(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional
relationships;

(b) Full, fair, a(F:)curate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

(c) Compliance with applicable governmental laws, rules and regulations;

(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

(e) Accountability for adherence to the code.

If the response to 9.1 is No, please explain:

Has the code of ethics for senior managers been @aMENAEA? ..........c..oi ittt e b e et e et e e st e eseeeaeeeseenseeseeneennean
If the response to 9.2 is Yes, provide information related to amendment(s).

Have any provisions of the code of ethics been waived for any of the specified OffICEIrs? .........ooiiiiii s
If the response to 9.3 is Yes, provide the nature of any waiver(s).

FINANCIAL

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? ..............cccoiiiiiiiiis
If yes, indicate any amounts receivable from parent included in the Page 2 amoOunt: ...........cc.ooiiiiiiiiie e $

INVESTMENT

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities 1ending agreemMENtS.) ..o
If yes, give full and complete information relating thereto:

Amount of real estate and mortgages held in other invested assets in Schedule BA: ... $..

Amount of real estate and mortgages held in short-term investments: ...........cccccceeoeeneee
Does the reporting entity have any investments in parent, subsidiaries and affiliates? ....

Yes [ X] No[ ]

Yes[ ] No[X]

Yes[ ] No[X]

Yes[ ] No[X]

Ves [ X1 No[ 1

If yes, please complete the following:
1 2
Prior Year-End Current Quarter
Book/Adjusted Book/Adjusted
Carrying Value Carrying Value
1073 To SRRSO
Preferred Stock ....
Common Stock ....

466,589,231
Short-Term Investments
Mortgage Loans on Real Estate
All Other
Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) ....
Total Investment in Parent included in Lines 14.21 10 14.26 @DOVE .......cc.ooiuiiiiiiiiiieeee e

Has the reporting entity entered into any hedging transactions reported on SChedule DB7? ...........cccoiiiiiiiiiiiieeeeee s
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? .............ccccooeviiiicicien. Yes [
If no, attach a description with this statement.

For the reporting entity’s security lending program, state the amount of the following as of the current statement date:
16.1 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2. .....
16.2 Total book/adjusted carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2

16.3 Total payable for securities lending reported on the liability Page. .........cociiiiiiiiie s $

7.1

466,701,869

LOLHLe e

Yes[ 1 No[X]
] No[ 1 NALX]




17.3
17.4

18.1
18.2

20.

21.

STATEMENT AS OF JUNE 30, 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

GENERAL INTERROGATORIES

Excluding items in Schedule E - Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity’s
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Ill - General Examination Considerations, F.
Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? .....................
For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

Yes [ X

1 2
Name of Custodian(s) Custodian Address

The Northern Trust COMPaNY .......ccorririiiruririnereceeee e 50 South LaSalle St, Chicago, IL 6060 .......cccccovniieererunrrirccinens

For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation(s)

Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? .............ccccccceeeenee.
If yes, give full information relating thereto:

Yes [ ]

1 2 3 4
Old Custodian New Custodian Date of Change Reason

by employees of the reporting entity, note as such. ["...that have access to the investment accounts”; "...handle securities"]

1 2
Name of Firm or Individual Affiliation
Wellington Management Company, LLP
Goldman Sachs Asset Management, LP
Nathan Abramowski

17.5097 For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e.
designated with a "U") manage more than 10% of the reporting entity’s invested assets?.............ccccioiiiiiiii e

17.5098 For firms/individuals unaffiliated with the reporting entity (i.e. designated with a "U") listed in the table for Question 17.5, does the
total assets under management aggregate to more than 50% of the reporting entity’s invested assets?...............cccccoiiiiiiiiiiiicie.

Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to
make investment decisions on behalf of the reporting entity. This includes both primary and sub-advisors. For assets that are managed internally

Yes [ X ]

Yes [ X ]

For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the

table below.

]

No [ ]

No [ X ]

No[ ]

No[ ]

1 2 3 4

Central Registration
Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With

5

Investment
Management
Agreement
(IMA) Filed

106595 Wellington Management Company, LLP .... 549300YHP12TEZNLCX41 ........
Goldman Sachs Asset Management, LP CF5M58QA35CFPUX70H17 .

Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? .....................
If no, list exceptions:

By self-designating 5GI securities, the reporting entity is certifying the following elements for each self-designated 5GI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL
security is not available.
b. Issuer or obligor is current on all contracted interest and principal payments.
c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.
Has the reporting entity self-designated SGI SECUILIES? ........c.iiiiiiiiie ettt ettt ettt et et et e e e ennas

By self-designating PLGI securities, the reporting entity is certifying the following elements of each self-designated PLGI security:
a. The security was purchased prior to January 1, 2018.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is shown
on a current private letter rating held by the insurer and available for examination by state insurance regulators.
d. The reporting entity is not permitted to share this credit rating of the PL security with the SVO.

Has the reporting entity self-designated PLGI SECUMIES? .........uiiiiiiiiiii ittt bbbttt bbbttt b ettt ab b b nne e

By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated
FE fund:
a. The shares were purchased prior to January 1, 2019.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.
d. The fund only or predominantly holds bonds in its portfolio.
e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP
in its legal capacity as an NRSRO.
f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? .............ccccoeiiienine

7.2

Yes [ X

Yes [

Yes [

Yes [

]

]

]

]

No[ ]

No [ X ]

No [ X ]

No [ X ]



STATEMENT AS OF JUNE 30, 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

GENERAL INTERROGATORIES

PART 2 - PROPERTY & CASUALTY INTERROGATORIES

1. If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity’s participation change? ............... Yes[ 1 N[ 1 NA[X]
If yes, attach an explanation.
2. Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in
part, from any loss that may occur on the risk, or portion thereof, reinsured? ..... Yes[ 1 No[X]
If yes, attach an explanation.
3.1 Have any of the reporting entity’s primary reinsurance contracts been CanCeled? ................coocurueueveeeeceeueeeeeeeceeee e eesesee e enesas e senns Yes[ 1 No[X]
3.2 If yes, give full and complete information thereto.
4.1 Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers’ compensation tabular reserves
(see Annual Statement Instructions pertaining to disclosure of discounting for definition of “ tabular reserves” ) discounted at a rate of
INTErEST GrEALE thAN ZEIO? .........oeieeececveeee ettt ettt ettt e e ettt e e e e tetesesenssseae st esensnsesetesesensnssaeseses s ssssaetasesensnsssesesassnsnsnaesasasensnsnansasasns Yes[ 1 No[X]
4.2  If yes, complete the following schedule:
TOTAL DISCOUNT DISCOUNT TAKEN DURING PERIOD
1 2 3 4 5 6 7 8 9 10 11
Maximum Discount Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR TOTAL Losses LAE IBNR TOTAL
TOTAL
5.  Operating Percentages:
5.1 AGH I0SS PEICENT ......oeivvvtetceeeee ettt ettt e et et et ete s s e e e es et et ete s et eseas s eses e s et esesesess s es et et e s eseseseases a2 s et et e s eseas s eses e s et et eseseae s s es st et eseseas s s £E Rk eEee et ee e b bbbttt n bbb %
A oto TS ot g = 1T 4 T=T gL Qo T= (oY o PPN %
5.3 A&H expense percent excluding cost containment expenses ... .
6.1 Do you act as a custodian for health SAVINGS ACCOUNTS? .........c.cuevvececeeieeeee e et s s e ae s s s s s asaeaeses s s ssaseesesenssssstesesanssnanansanas Yes[ 1 No[X]
6.2 If yes, please provide the amount of custodial funds held as of the reporting date ..............cooiiiiiiiiiie e B
6.3 Do you act as an administrator for health SAVINGS GCCOUNTS? ............c.ccccueueiiieeeeeceeteeeeeeeecae et eseeeseaetesesesesssaesesesesensssssesesesensssssesesesensnensesa Yes[ 1 No[X]
6.4 If yes, please provide the balance of the funds administered as of the reporting date .............cccoooiiiiiininen e B
7. Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? ...........ccccccccevevuenee... Yes [ X] No[ ]
7.1 If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of

JOMICIlE OF the FEPOTHING ENEILY? ... eueuiectieetieetsie ettt es b e b s b s b s ees bt s b es b8 b 88 es bt e bbb bbb bbbttt Yes [ ] No[ ]




STATEMENT AS OF JUNE 30, 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date

1 2 3 4 5 6 7
Effective
Certified Reinsurer Date of
NAIC ID Domiciliary Rating Certified Reinsurer
Company Code Number Name of Reinsurer Jurisdiction Type of Reinsurer (1 through 6) Rating
........................................... AA-3190913 .............| CANOPIUS REINSURANCE LTD. ....oiiiiiiiiiiiiiiieie e se s e s e s e e e e e sne e e sesmnsnnes Jomsnsmsnsons BWUcececiccee JAURROT T ZE0. e [ e [ e

...| 1QUW RE BERMUDA LIMITED
..|HISCOX INSURANCE COMPANY (BERMUDA) LIMITED

...|Unauthorized...

Authorized..




STATEMENT AS OF JUNE 30, 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active 2 3 4 5 6 7
Status Current Year Prior Year Current Year Prior Year Current Year Prior Year
States, etc. (a) To Date To Date To Date To Date To Date To Date
1. Alabama ..o AL [ Lo e 5,857,936 |....ccooonvee. 5,908,278 |......ccovenveee. 581,662 |.....ccccvenvee. 218,323 | 2,753,124 |............... 3,997,109
2. Alaska .....cccocoveeveeeee . AK e Lo oo 1,703,873 |............... 1,754,933 | 147,220 | 25,115 | 383,248 |..ooe 554,664
3. Arizona .....ccoeeeecii. AZ | [ IS 13,011,712 |............ 12,525,069 |.......ococvveee 189,283 |....ccveee 104,075 |............... 7,140,018 | 4,703,693
4. Arkansas ... . AR s Lo e 2,429,474 |............... 2,312,372 [ 247,381 oo 123,610 |.ocooeeee. 1,281,108 |.............. 1,177,395
5. California .......cccceceeece.. CA | [ I 46,144,966 |.............. 43,536,103 |............... 1,734,962 | 1,304,845 |............. 32,301,048 |............. 28,842,993
6. Colorado ....... L. ..9,746,094 |.. ..9,569,693 |.. ..303,232 |.. ..145,013 |.. ..4,261,852 |.. .. 3,486,824
7. Connecticut ........ccc..... CT e Lo e 7,300,124 |............... 7,300,062 |.....cococvevee 172,999 [ 325,447 | 5,791,876 |......co....... 5,955,569
8. Delaware ............cc.ec.... DE |eeeiis Lo e 2,763,266 |.............. 2,748,334 | (13,275) |- 59,371 | 4,057,366 |............... 4,172,449
9. District of Columbia .....DC |-......... Lo e 1,784,478 |......c..... 1,907,656 |.coovcerecenne 395,782 | 74,850 |...ocoeeee. 3,533,992 |............... 2,902,348
10.  Florida .....ccocovevviiens FL [ Lo frre 40,953,692 |............. 40,299,145 |.............. 1,177,241 | 614,39 |............. 36,340,544 |............ 35,162,355
11.  Georgia . .. GA L. .17,982,356 |.. ... 18,811,551 |. , . ..103,983 |.. 12,755,130 |.. 12,959, 181
12.  Hawaii ... LLHE Lo e 2,827,148 |............... 2,408,105 .o 33,916 |..ooeeen 286,716 |.............. 2,786,750 |..ocoveen 2,553,583
13. Idaho..... LD [ Lo e 3,325,403 |....cc.co.e. 3,312,666 |.....ccoocnveee. 141,034 ..o 213,180 .o 2,291,204 |.............. 2,794,924
14, lNOIS ..o | I RO Lo forriis 24,413,583 |.............. 24,379,830 |............... 1,673,583 |.oienne 1,853,674 |.............. 44,498,553 |............. 35,385, 131
15. Indiana ......cccccoeeenne IN e [ I 10,154,914 |.............. 9,751,776 | 567,532 | 215,982 |............ 10,556,225 |............... 9,231,576
16. lowa ...... A L. .. 7,321,855 |.. ..6,962,667 |.. ..211,966 |.. , . ..5,093,795 |.. .. 4,487,215
17. Kansas .. L KS Lo e 4,136,783 |..cccoooenve 4,139,585 |.......coe0eenn 259,533 | 89,003 |..ccvevenee 3,287,133 |............... 2,071,774
18. Kentucky ... CKY e Lo e 4,772,898 |............... 4,644,712 | 163,422 | 99,059 |.cocvevine 4,016,250 |............... 3,559,667
19.  Louisiana ........c.ccoceeene LA [ Lo e 5,325,926 |............... 5,373,143 |..................500,425 |........c.c....... 541,551 |..cocooee. 5,717,964 |.............. 5,293,245
20. Maine ....ccooeveeiies ME [ooenee. Lo e 2,551,470 |............... 2,528,497 ..o 87,706 | 149,589 |............... 1,502,851 |.............. 1,937,359
21. Maryland ....... ... MD L. 16,120,985 |.. .15,560,993 |.. . . ..1,299,913 |.. 19,479,897 |.. .18,824,038
22. Massachusetts . L MA | Lo forriis 10,176,854 |.............. 9,556,647 |....ccovenee 210,531 [ 59,354 | 5,912,261 |............. 7,690,096
23. Michigan ....... ML e Lo forriis 19,843,895 |............ 19,441,425 |............. 1,505,738 |.cocveveee 1,232,762 |.............. 16,973,476 |.............. 14,363,120
24. Minnesota .........cccccune MN [ Lo forriis 15,310,054 |............. 15,241,512 [ 692,355 |..ccveeen 778,742 |.............. 14,479,165 |.............. 10,938,536
25.  MissisSippi ....ccccceeriene MS | Lo e 3,904,171 | 4,212,752 | 282,830 oo 296,298 |.............. 2,705,173 |............... 2,329,158
26. Missouri .... ...MO | L. .10,509,321 |.. 10,918,964 |.. ..438,175 |.. , . .. 8,485,570 |.. .. 7,867,496
27. Montana .... W MT e Lo e 1,840,204 |............... 1,929,414 | 189,930 [ 5,841 [ 1,894,560 |.............. 2,087,446
28. Nebraska .. .NE | Lo e 4,692,507 |............... 4,568,990 |.coooiirienne 247,379 | 40,624 |............... 3,656,561 |............... 2,810,344
29. Nevada ... NV o Lo e 5,786,764 |............... 5,482,653 |.....cccoovnnee 178,734 | 348,570 |.cocvevenee 3,865,202 |......cocc.... 3,490,788
30. New Hampshire .......... NH [ Lo e 2,913,991 | 2,867,396 989,888 |............... 1,654,141
31. New Jersey ...... L. 16,721,734 |.. 16,550,194 |.. , , .. 8,857,495 |.. .20,231,706
32. New Mexico ................NM [.......... Lo e 3,590,186 |............... 3,440,357 | 37,875 | 23,232 | 1,848,062 |.............. 1,313,468
33. New YorK ....cccoeeveeee. NY [ Lo forriis 21,676,714 |.............. 23,351,472 |........c..... 2,070,561 |...ocveeee 2,454 163 |.............. 21,915,663 |............. 54,975,306
34. North Carolina ............NC [.......... Lo forriis 17,653,459 |.............. 18,413,784 (..o 316,817 oo 203,385 |ccveiies 8,194,442 |............ 7,840,436
35. North Dakota ..............ND  [.......... Lo e 3,105,926 |............... 3,107,798 |..coveenee 264,859 |.....cccoe.e. 182,154 |............... 1,504,981 |............. 1,881,413
36. Ohio ...ccceenee L. 20,810,000 |.. 21,030,160 |.. 17,659,237 |.. .16,713,347
37. Oklahoma.................... OK [.......... Lo e 2,971,901 | 2,676,748 |................... 81,035 | 43,397 [ 2,288,965 |.............. 1,411,628
38. Oregon ........ccceceeeeeeen. OR [ Lo forriis 10,102,163 |............. 10,182,718 |...................552,734 |...................215,868 |............ 4,369,068 |............... 3,214,008
39. Pennsylvania ............PA |[........ Lo forrin 28,158,752 |..coovuveeee. 27,741,528 |..................926,040 |..................874,581 |............ 10,837,861 |.............. 23,970,406
40. Rhode lsland ............ Rl |oecene Lo e 1,500,430 |.coooeeenene 1,402,680 |.....ccoe...... 130,444 | (278) | 960,512 |.............. 1,544,119
41. South Carolina . ...SC L. .. 7,927,061 |.. ..8,299,815 |.. ..5,925,853 |.. ..6,000,732
42. South Dakota ... .SD | Lo e 1,651,066 |......c.....e 1,689,462 091 | 1,049,349 | 747,173
43. Tennessee ... TN e Lo e 7,245,295 |.............. 7,192,437 oo 166,318 [ 49,461 |............... 2,874,417 | 2,944,520
44, TeXaSs ..occoveeeerereearnns TX s Lo frris 44,913,271 |............ 43,124,262 |............... 2,806,636 |............... 1,058,147 |............ 28,941,802 |............. 23,671,875
45, Utah ..ccoooevveeeeeeee. UT s Lo e 5,845,602 |.............. 5,341,388 |.ccvoveiee 544,136 |.oovovevereee 66,066 |............... 2,021,090 | 1,969,590
46. L. .. 1,438,224 |.. .. 1,392,320 |.. ..29,152 |.. 682,708 |.. 650,736
47. Virginia ......ccoeveceeveeee . VA s Lo forriis 17,303,928 |............. 17,441,048 329,839 |............. 12,232,478 |.............. 11,031,407
48. Washington ............... WA |..c..... Lo forriis 15,614,653 |............. 15,468,658 |................... 473,990 |.ooiein. 153,463 |.............. 5,670,560 |............... 6,129,226
49. West Virginia ............. WV |occceeee Lo e 3,014,839 |......c........ 3,070,659 | 220,849 |.....cevvee 136,780 |............. 1,965,766 |.............. 1,730,623
50. Wisconsin ........ccccceceee. Wl [ Lo forriis 12,110,359 |............. 12,521,261 |oovee 245,750 .o 115,401 | 10,567,865 |............... 9,350,473
51. Wyoming L. .. 1,230,243 |.. 1,275,791 |.. 107,455 | 2,316 |. .. 1,083,176
52.  American Samoa . Neeeeies e [ [ [ [ [
53. Guam .......cccceeveveeeene.. GU - [ [N ISR 444,356 ..o 463,372 | e 15 e 87,706 | 26,825
54. Puerto Rico ................. PR [......... Lo oo 3,000,406 |............... 2,993,774 | 494,129 |.............. 1,182,195 |............... 3,405,854 |............... 4,971,844
55. U.S. Virgin Islands ...... VI e N s [ o [ [ [
56. Northern Mariana
Islands ......ccccoeeeeiieies
57. Canada
58. Aggregate Other Alien OT
59. Totals
DETAILS OF WRITE-INS
58001, i e XXX o e fe
58002, .viiiiiieeiieeieeee e e XXX o e fe
58003, .iiiiiieeieeeeee e e XXX o e fe
58998. Summary of remaining
write-ins for Line 58 from
overflow page ........cccoeeevee o XXX v | eereeeireeereeseeeiiees [ oo e [ [
58999. Totals (Lines 58001 through
58003 plus 58998)(Line 58
above) XXX
(a) Active Status Counts:
1. L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG...........cccccoovriinies wenee 53 4. Q- Qualified - Qualified or accredited reinSUrer...............c..cccoevuevs eveeenee
2. R - Registered - Non-domiciled RRGS...........cccciiiiiiiiiiiiese e oeeeeas 5. D - Domestic Surplus Lines Insurer (DSLI) - Reporting entities
3. E - Eligible - Reporting entities eligible or approved to write surplus lines in the state authorized to write surplus lines in the state of domicile............. .........
(other than their state of domicile - S€& DSLI)...........ccociiiiiiiiiiiiii e eeeenes 6. N - None of the above - Not allowed to write business in the state... ....... 4

NOTE: Primary premiums are allocated by state based on the location of the insured property. Pool premiums are allocated based on the location of the insured.
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STATEMENT AS OF JUNE 30, 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

MGIC Investment Corporation
39-1486475

100% 100%
° Mortgage Guarant o o
MGIC Credit Assurance Insura?]cg Corporati)c/)n 100% 100%
Corporation 39-1324718
39-1888488 20858
10682 Wi
Wi

MGIC Insurance Services MGIC Investor Services
Corporation Corporation
39-1509326 39-1495963

100% 100% 100%
MGIC Reinsurance 100% MGIC Indemnity MGIC Assurance 100%
Corporation MGIC Mortgage and Corporation Corporation MGIC Mortgage Services
of Vermont Consumer Asset | LLC 39-0916088 39-1830674 LLC
39-1980820 39-1962026 18740 22594 37-1614523
vT Wi Wi




cl

SCHEDULE Y

STATEMENT AS OF JUNE 30, 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

PART 1A - DETAILS OF INSURANCE HOLDING COMPANY SYSTEM

1 2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
. 0105 ...|MGIC Group ....|39-1486475 .. | .............. |876437 ....... New York Stock Exchange . [MGIC Investment Corporation .............ccc..... o 1 Ownership .100.000 ... vl N0
. 0105 ...|MGIC Group .. ....|39-1324718 .. Mor tgage Guaranty Insurance Corporation .. . MGIC Investment Corporation . . [Ownership.. ..}.100.000 ...|MGIC Investment Corporation . e N0 e
. 0105 ...|MGIC Group .. ... |39-1509326 .. MGIC Insurance Services Corporation .... . [MGIC Investment Corporation . . [ Ownership.. ..}.100.000 ...|MGIC Investment Corporation . vl N0
. 0105 ...|MGIC Group .. ... [39-1495963 .. MGIC Investor Services Corporation .. . [MGIC Investment Corporation .... .. |Ownership.. ..}.100.000 ...|MGIC Investment Corporation . e N0 e
. 0105 ...|MGIC Group .. ... |39-0916088 .. MGIC Indemnity Corporation .... Mor tgage Guaranty Insurance Corporation ... |Ownership.. ..}.100.000 ...|MGIC Investment Corporation . vl N0
. 0105 ...|MGIC Group .. ... |39-1888488 .. MGIC Credit Assurance Corporation MGIC Investment Corporation ................... Ownership.. ..}.100.000 ...|MGIC Investment Corporation . e N0 e
. 0105 ...|MGIC Group .. ....|39-1830674 .. MGIC Assurance Corporation ............. Mor tgage Guaranty Insurance Corporation ... |Ownership.. ..}.100.000 ...|MGIC Investment Corporation . vl N0
. 0105 ...|MGIC Group .. ....|39-1980820 .. MGIC Reinsurance Corporation of Vermont .. Mortgage Guaranty Insurance Corporation ... |Ownership.. ..}.100.000 ...|MGIC Investment Corporation . e N0 e
. 0105 ...|MGIC Group .. . [39-1962026 .. MGIC Mortgage and Consumer Asset | LLC ..|Mortgage Guaranty Insurance Corporation ... |Ownership.. ..}.100.000 ...|MGIC Investment Corporation . vl N0
..|MGIC Group 37-1614523 .. MGIC Mortgage Services LLC . . [MGIC Investor Services Corporation .... Ownership.. .100.000 ... Investment Corporation . ... No..

Asterisk |

Explanation




STATEMENT AS OF JUNE 30, 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION
PART 1 - LOSS EXPERIENCE

Current Year to Date

4

1 2 3 Prior Year to Date
Direct Premiums Direct Losses Direct Loss Direct Loss
Line of Business Earned Incurred Percentage Percentage

21
22
23
24
25

5.1
5.2

9.1

9.2
10.
1.1
1.2
12.
13.1
13.2

15.1
15.2
15.3
15.4
15.5
15.6
15.7
15.8
15.9
16.
171
17.2
17.3
18.1
18.2
19.1
19.2
19.3
19.4
211
212
22.
23.
24.
26.
27.
28.
29.
30.
31.
32.
33.
34.
35.

Multiple peril crop
Federal flood
Private crop

Private flood
Farmowners multiple peril

Homeowners multiple peril

Commercial multiple peril (non-liability portion) ............cccceeeviieiiiciciennd
Commercial multiple peril (liability portion)
Mortgage guaranty
Ocean marine
Inland marine
Pet insurance
Financial guaranty

Medical professional liability - 0OCCUITENCE ........c.coceiiiiiiiiiiiieiececeee
Medical professional liability - claims-made
Earthquake

Comprehensive (hospital and medical) individual ..

Comprehensive (hospital and medical) group
Credit accident and health

Vision only

Dental only

Disability INCOME .......coiuiiiiiiii e
Medicare supplement
Medicaid Title XIX
Medicare Title XVIII .

Long-term care

Federal employees health benefits plan
Other health

Workers’ compensation

Other liability - occurrence

Other liability - claims-made

Excess workers’ compensation ...

Products liability - occurrence ..

Products liability - claims-made
Private passenger auto no-fault (personal injury protection)

Other private passenger auto liability

Commercial auto no-fault (personal injury protection)

Other commercial auto liability ............ccooiiiiiii e,

Private passenger auto physical damage

Commercial auto physical damage .

International
Warranty ....
Reinsurance - Nonproportional Assumed Property

..565,267,589

14,982,623 |...

Reinsurance - Nonproportional Assumed Liability ............ccccocceiiiiinins
Reinsurance - Nonproportional Assumed Financial Lines ...............cccooo feoernein D, %, CHURRTT TR XXX foreriiies XXX foreriiies D,0, & SRR
Aggregate write-ins for other lines of business ...........ccccooivniiiiinn
Totals 565,267,589 14,982,623 2.7 (0.9)

3401.
3402.
3403.
3498.
3499.

DETAILS OF WRITE-INS

Summary of remaining write-ins for Line 34 from overflow page

Totals (Lines 3401 through 3403 plus 3498)(Line 34 above)
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STATEMENT AS OF JUNE 30, 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

PART 2 - DIRECT PREMIUMS WRITTEN
1

Line of Business

Current Quarter

2
Current
Year to Date

3
Prior Year
Year to Date

21
22
23
24
25

5.1
5.2

9.1

9.2
10.
1.1
1.2
12.
13.1
13.2

15.1
15.2
15.3
15.4
15.5
15.6
15.7
15.8
15.9
16.
171
17.2
17.3
18.1
18.2
19.1
19.2
19.3
19.4
211
21.2
22.
23.
24.
26.
27.
28.
29.
30.
31.
32.
33.
34.
35.

Allied Lines ....
Multiple peril crop

Federal flood

Private crop

Private flood ..o
Farmowners multiple peril
Homeowners multiple peril
Commercial multiple peril (non-liability portion) ..
Commercial multiple peril (liability portion)

[V lo g (e E= T TN o U E=T =T o YOS USRURORR
Ocean marine

Inland marine

Pet insurance

FINANCIAl QUAIANTY ...ttt ettt b e bt e bt e bttt e aeesaeesneesbeenbeenbean
Medical professional liability - occurrence
Medical professional liability - claims-made .
Earthquake
Comprehensive (hospital and medical) individual ..............ccooiiiiiiiiiii e

Comprehensive (hospital and medical) group
Credit accident and health

Vision only
Dental only
Disability income
Medicare supplement
Medicaid Title XIX
Medicare Title XVIII

Long-term care

Federal employees health benefits plan
Other health

Workers’ compensation

Other liability - occurrence .
Other liability - claims-made
EXCESS WOTKErs’ COMPENSALION ......ecviiiiiiiiiitieiiieiteesteente et eaeeeeseesaeesbeesbeesbeebeanbesnsesseessaesbeesbeensaens
Products liability - occurrence

Products liability - claims-made

Private passenger auto no-fault (personal injury protection)

Other private passenger auto liability .............cocooiiiiiiiii e
Commercial auto no-fault (personal injury protection)
Other commercial auto liability
Private passenger auto physical damage

Commercial auto physical damage

Aircraft (all perils)

Warranty

Reinsurance - Nonproportional Assumed Property

Reinsurance - Nonproportional Assumed Liability

Reinsurance - Nonproportional Assumed Financial Lines

Aggregate write-ins for other lines of business

Totals

............... XXX e [ XXX s e XXX
............... XXX e [ XXX s e XXX
............... XXX e e XXX s e XXX

277,196,282 553,637,265 548,126,609

3401.
3402.
3403.
3498.
3499.

DETAILS OF WRITE-INS

Summary of remaining write-ins for Line 34 from overflow page

Totals (Lines 3401 through 3403 plus 3498)(Line 34 above)
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STATEMENT AS OF JUNE 30, 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

PART 3 ($000 OMITTED)

LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

1 2 3 4 5 6 7 8 9 10 11 12 13
Prior Year-End Prior Year-End
Q.S. Date Known Known Case Loss | IBNR Loss and Prior Year-End
2025 Loss and Q.S. Date Known | Case Loss and and LAE Reserves| LAE Reserves Total Loss and
Total Prior 2025 Loss and | LAE Payments on Case Loss and | LAE Reserves on Developed Developed LAE Reserve
Prior Year- Year-End Loss | LAE Payments on Claims Total 2025 Loss | LAE Reserves on | Claims Reported Total Q.S. Loss (Savings)/ (Savings)/ Developed
Years in Which Prior Year-End End IBNR and LAE Claims Reported Unreported and LAE Claims Reported or Reopened Q.S. Date IBNR and LAE Deficiency Deficiency (Savings)/
Losses Known Case Loss | Loss and LAE Reserves as of Prior as of Prior Payments and Open as of Subsequent to Loss and LAE Reserves (Cols.4+7 (Cols. 5+8+9 Deficiency
Occurred and LAE Reserves Reserves (Cols. 1+2) Year-End Year-End (Cols. 4+5) Prior Year End Prior Year End Reserves (Cols.7+8+9) minus Col. 1) minus Col. 2) (Cols. 11+12)
1. 117,363 o 10,926 | [ 10,926 [ 75,816 [ B e [ 75,819 | (30,621) )
2. 97,417 ....62,700 |.. ... (27,425)].... )
3. 214,840 138,519 [ (58,046) ,804)
4. 200,301 148,611 | (35,786)|...coccvvnnne (10,599) .....ccovrnnee (46,385)
5. ....384,870 |.... ..415,141 [ 166 |.... ....267,382 |.... ..287,130 |.. ....(93,832)].... (10,357)).. (104,189)
6. XXX XXX [ XK foiiccce XXX , 111,037 |............ XXX [ XXX [ XXX
7. 384,870 415,141 166 267,382 99,340 31,445 398,167 (93,832) (10,357) (104,189)
8.  Prior Year-End Surplus Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
As Regards As % of Col. 1 As % of Col. 2 As % of Col. 3
Policyholders 972,642 Line 7 Line 7 Line 7
1. (24.4) 2. (34.2) 3. (25.1)
Col. 13, Line 7
As a % of Col. 1
Line 8

4. (10.7)




STATEMENT AS OF JUNE 30, 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a “NONE” report and a bar code will
be printed below. If the supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following
the interrogatory questions.

Response
Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? ...........c.cccoeveiiiiiiiciecieee, NO
Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement? ............ccccooiiiiniinnn, NO
Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? ............cc.ccocviinn NO
Will the Director and Officer Insurance Coverage Supplement be filed with the state of domicile and the NAIC with this statement? ....... NO
AUGUST FILING
Will the regulator-only (non-public) Communication of Internal Control Related Matters Noted in Audit be filed with the state of domicile
and electronically with the NAIC (as a regulator-only non-public document) by August 1? The response for 1st and 3rd quarters should
be N/A. A NO response resulting with a bar code is only appropriate in the 2nd qUAarter. ............ccciiiiiiiiiie e YES

Explanations:

Bar Codes:

rsieeaupre Sement Bosmen tertier =2 |II| |I ||I |I |I| I| |I| I| I|| I| |I| |I ||I || II| |I ||I I| I|| || I|I |I |I| || II| II|
2 9 8 5 8 2 0 2 5 4 9 0 0
oppement e Sehecue TRosmen ferier 2 |II| |I ||I |I |I| I| |I| I| I|| I| |I| |I ||I || II| |I ||I I| I|| || I|I I| I|| I| I|| II| I
2 9 8 5 8 2 0 2 5 4 5 5 0
e e S Swppement besument Gerfier =2 |II| |I ||I |I |I| I| |I| I| I|| I| |I| |I ||I || II| |I ||I I| I|| II ||| |I I|| I| I|| II| I
2 9 8 5 8 2 0 2 5 3 6 5 0
e e Suppiement bessment Gertier = |II| |I ||I |I |I| I| |I| I| I|| I| |I| |I ||I || II| |I ||I I| I|| I| I|| || II| I| I|| II| I
2 9 8 5 8 2 o0 2 &5 5 0 5 0

0 0

o
—

0 2
0 2
0 2
0 2

o o
— T E—
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STATEMENT AS OF JUNE 30, 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

OVERFLOW PAGE FOR WRITE-INS

Additional Write-ins for Assets Line 25

Current Statement Date

4

1 2 3 December 31
Net Admitted Assets Prior Year Net
Assets Nonadmitted Assets (Cols. 1-2) Admitted Assets
2504, |LN eXPENSE PIMIUM ..ouiuieeeeieeceeeeeeeeeeseaeeeeeesesseseeeeeeseeseseseseessnsesesesesasnns [rasesssesnsnsnsaens 2,250,852 |.eeeeieereiereeeeens [ 2,250,852 |..ceureriinee 2,754,721
2505. Cash surrender value of split dollar life plan ... 284,326 |... ... 284,326 |... ... 284,326
2506. Miscellaneous receivables ... oo 5,800 [ e 5,800
2597. Summary of remaining write-ins for Line 25 from overflow page 2,540,978 2,540,978 3,039,047
Additional Write-ins for Liabilities Line 25
1 2
Current December 31,
Statement Date Prior Year
2504.  Checks pending ESCREATMENT ...........coiuiiiiiiiececie ettt s et s et n s nansnaes oesesessnanaesesnas 951,042 oo 927,556
2597.  Summary of remaining write-ins for Line 25 from overflow page 951,042 927,556
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STATEMENT AS OF JUNE 30, 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

SCHEDULE A - VERIFICATION

Real Estate
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECemMDEr 31 OF PIrIOT YEAT ..........cvoveveveveeeeeeeeeeieieteteteeeee et eses st eseaess s sesssesesesnanas [eoeseeenenenenas 12,800,934 |.ooviinne 11,514,283
2. Cost of acquired:
2.1 Actual cost at ime Of ACQUISHION ..........c.evoviiiceceeeeieee ettt aeaeae e s s s asaesesesensasassesessasasassesessnasansssnnas |eeessssesesesenanas 1,974,795 | 5,156,783
2.2 Additional investment made after acquisition ... 79,213 60,483
3. Current year change in encumbrances
4. Total gain (loss) on disposals 224,051 185,184
5. Deduct amounts received on disposals 2,216,670 2,679,590
6. Total foreign exchange change in book/adjusted carrying value
7. Deduct current year's other than temporary impairment recognized 517,883 924,419
8. Deduct current year's depreciation 255,894 511,789
9. Book/adjusted carrying value at the end of current period (Lines 1+2+3+4-5+6-7-8) 12,088,546 |... 12,800,934
10. Deduct total nonadmitted amounts
11. Statement value at end of current period (Line 9 minus Line 10) 12,088,546 12,800,934
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, December 31 Of Prior YE@I ..........cociiiiiiiiiiiiiiiniiese e [oeeeeseesiee e [ooeiei e
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition ....
3. Capitalized deferred interest and other
4. Accrual of discount
5. Unrealized valuation increase/(decrease) .......... | A ... BN ... A NGB ... A ... B ..
6. Total gain (loss) on disposals ..........cccceccvevee.... NN - B - BN - DA - - DR - - e
7. Deduct amounts received on disposals ..... B PR W N DN BN B N B e SRR
8. Deduct amortization of premium and mortgage infillest PNEEEEENINEERMitmalres B ... NG ... .. ...
9. Total foreign exchange change in book value/reclilied invSilhent e XSEPECCrucdilitcrest V... GG ............
10. Deduct current year’s other than temporary impairment reCOgNIZEA ...........ccccuiiiiiiiiiii e
11. Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10) .........
12. Total valuation allowance
13.  Subtotal (Line 11 plus Line 12) .
14. Deduct total nonadmitted amounts
15. Statement value at end of current period (Line 13 minus Line 14)
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, December 31 of prior year
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition ....
3. Capitalized deferred interest and other
4. Accrual of discount
5. Unrealized valuation increase/(decrease)
6. Total gain (loss) on disposals ...
7. Deduct amounts received on disposals .
8. Deduct amortization of premium, depreciation and proportional amortization
9. Total foreign exchange change in book/adjusted carrying value
10. Deduct current year’s other than temporary impairment recognized
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)
12.  Deduct total NONAdMIttEd @MOUNTS .........iiuiiiiiie ettt e et et e e s e e ae e e s e e eaeesaeees e e naeenseeseenseenneeneeaneeeneann
13. Statement value at end of current period (Line 11 minus Line 12)
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 Of PriOT YE&I ...........cccueuiieeerereieieeieieieieesssesesessssesesens [oecececeees 6,101,523,546 |............ 6,128,553,474
2. Cost of bonds and StOCKS @CQUIFEM ...........c.coveviuiiueeiieeiieeeeeeieieteeeteeet et ettt se s esesesesesessssessesessenesesnesessssenssenes |roeeeeenneen 419, 482,007 [ 1,051,590,225
3. Accrual of discount SRRSO ISTURURTUSRRRRRR. B o o Y 02220 ISR 5,598,364
4. Unrealized valuation increase/(decrease) ... 13,116,313
5. Total gain (loss) on disposals ... (3,532,592)]... ...(12,604,138)
6. Deduct consideration for bonds and stocks disposed of 542,908,391 |............ 1,054,141,368
7. Deduct amortization of premium 12,228,837 .... 30,350,837
8. Total foreign exchange change in book/adjusted carrying value
9. Deduct current year’s other than temporary impairment recognized
10. Total investment income recognized as a result of prepayment penalties and/or acceleration fees .... (238,487)
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10) .......ccccecerririririrrereeeeeresesieeeeeenes e 6,026,141,839 | 6,101,523,546
12.  Deduct total nonadmitted amounts ettt ettt s st b st se s s s s sese s sn e sesesessnsnsnsesensnnns [eeesencneeennennes O, 880,034 [ 3,386,469
13. Statement value at end of current period (Line 11 minus Line 12) 6,022,655,205 6,098,137,077
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STATEMENT AS OF JUNE 30, 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bond
1

s and Preferred Stock by NAIC Designation

14.  Total ABS

Book/Adjusted ? ’ ¢ Book/A:r)djusted Booklﬁ?djusted Book/A7djusted Book/Aadjusted
Carrying Value Acquisitions Dispositions Non-Trading Activity Carrying Value Carrying Value Carrying Value Carrying Value
Beginning During During During End of End of End of December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
ISSUER CREDIT OBLIGATIONS (ICO)
To INAIC T (8) ottt sttt [ 4,118,831,915 |............... 174,888,156 |................ 299,772,871 |eeee 59,412,484 |.......... 4,118,831,915 |........... 4,053,359,684 |.......coooeeceeceene [ 3,986,666,475
2. NAIC 2 () ettt h et h et h e b bR £ b et e ekt et b et h et be e bt b st aeetnae e enens [e e 1,029,058,050 |................. 29,121,021 | 134,318,882 |................ (61,785,545)|............ 1,029,058,050 |................ 862,074,644 |......covvvviiiiircccis o 955,393,642
R T N (< 3 €= LSOO OO p OO E OO pp U OO OO AU OO SO OO UUT KT SO RPN
O 2 @ - PSSP ORI OO PSR RSOOSR NOTETN 499,976 ... [ 499,976 |.....ovieiiiriieeee [
5. NAIC5 (a)... JO PSRN 1,130,130 | [ [ (520,220)|......cvcvnenene 1,130,130 | 609,910 | oo 1,141,528
6. INAIC B (@) -ttt b etk e b bt b £ bbbkt b et b et b et bttt et e et e b
7. Total ICO 5,149,020,095 204,009,177 434,091,753 (2,393,305) 5,149,020,095 4,916,544, 214 4,943,201,645
ASSET-BACKED SECURITIES (ABS)
NAIC 1 ... 719,813,439 22,237,8% 64,680,643 (1,733,555) 719,813,439 675,637,135 719,978,797
9. NAIC 2 ottt e h et bt h et b et e be Rt s e Rt eA e Rt e s eRees e R e e ese s es e e esenteseneeseseeseneesesensesesena [eheetebe it ettt ettt ene [etett et ettt [oeeter ettt [oreie ettt ettt et ot [
(O 7Y (@2 T U E OO p U OO O U SO OO OO U PR NPT TR SOUT NOURRRURTRRRR TSR
T1. NAIC 4 ettt ettt ettt et s e s st st et R et R et R et Rene s eneeseRe et ese et es et ese s esenseseneeseneeseseenes [rereetere et ettt sies[oreten ettt et [t o [ [ [oere e
12, NAIC 5 ottt ettt s bt hes st e s AR bR R Rt e e SRR R e R Re et s st e s e ses e st e et et e s esesesenen [seeseenenes e nn et et se e i tereine [oeeinnen s eannenenenees[oeeeseeaee et eieins [eseinnee e en e e [oeeeese e senenens [reeeesnnn s nnn e [oree e enes [ererei e
T30 INAIC B et b bt b et h £ bt bt b et bt bt et et ettt et et et e eeen ]

719,813,439

22,237,894

64,680,643

(1,733,555)

719,813,439

675,637,135

719,978,797

15.
16.
17.
18.
19.
20.
21.
22.

PREFERRED STOCK

Total ICO, ABS & Preferred Stock

5,868,833,534

226,247,071

498,772,396

(4,126,860)

5,592, 181,349

5,663,180,442

(a) Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:

NAIC 1 §

17,481,908 ; NAIC2 $

16,368,471 ; NAIC3 $

NAIC 4 §

................................... ; NAICS5 §

...... S NAICB $..........




STATEMENT AS OF JUNE 30, 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

SCHEDULE DA - PART 1

Short-Term Investments

1 2 3 4 5
Paid for
Book/Adjusted Interest Collected Accrued Interest
Carrying Value Par Value Actual Cost Year-to-Date Year-to-Date
7709999999 Totals 33,850,379 XXX 33,772,327 79,366 149,000
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year To Date December 31

1. Book/adjusted carrying value, DECemMDEr 31 OF PrIOT YEAT .........ccvoveveveveeeeeeeeieeeete ettt eseasas st esessss s sessseseseseanas [erenesnsnsenneas 29,355,128 | 19,403,994
2. Cost of Short-term INVESIMENTS ACGUINET ..........c.ceiiiieieeeececeee ettt ettt ea st sese s s s s s e st et eseasas s s sesesesesnanas [eeeeeanenneas 141,605,984 |................ 138,071,814
3. ACCTUAN OF GISCOUNL ...veeeaceceeteeeee e ceeeet et eseaeeeesee e eseseseeeeseseseseeeeee s caeseseeee e eseseeeeeeae e aeseeeeee s e sesesee e s s s snsesesesassnsnsesesesasanansens [oseessacacicaresnna 652,417 | 1,614,754
4. Unrealized valuation iNCrEASE/(AECIEASE) ......c.uteiuiiiuiiiiiit et iteestee st ettt et eaeeaaeesaeesbeesbeesbe e bt eabeeaseensesseesheesbeesbeebeenseennesnnesnnes [esaeeaeanessesnsssnssnessaeass [seseessesiaessesaesaesaaesaaeas
5. Total gain (I0SS) ON QISPOSAIS ........c.c.cuiuieieieteteeeeceeeeeee et eteteae sttt et eseas s sttt esesesessa s s s sesesesesessasas s sesesesesssssnssssssesasans [oereseasssesessseannens (59,072) |- 90,885
6. Deduct consideration received ON ISPOSAIS ............c...cviveueuiueriiiieeieeieieteseeeseseeesese ettt eses st et esesesesesssessesesssasesesesesssssssssesesesess [reneeanansnnnas 137,658,789 |...ccveenee 129,796,547
7. Deduct amortization OF PrEMIUM .............c.ceuiuiuiiieeeie et etceee ettt ettt s eae e st e s et b esese s s es et e sesesesesess s st st esesesesessssasesssssasesesesssnas |oeseesesssssenenenenaes 45,289 | 29,772
8. Total foreign exchange change in book/adjusted Carrying VAIUE ............couiiiiiiiiiiiiiiieie ettt s sreesree s [oreesiie s ees [oaesisesee e
9. Deduct current year’s other than temporary impairment r€COGNIZEM ............ooiiiiiiiiiii i ees [oee s ees [oaesiee s
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9) ..........c.ceeurueiieieeeierereeeeeeeeeeie e [eeeeeseneeeeeas 33,850,379 |...coiene 29,355,128
11.  Deduct total NoNadmitted @MOUNLS ... e oo e e s e e e e s neees [srnmsmnaeneeseneeeenesnaeaennes [eteeee e e et e e
12. Statement value at end of current period (Line 10 minus Line 11) 33,850,379 29,355,128
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STATEMENT AS OF JUNE 30, 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

Schedule DB - Part A - Verification - Options, Caps, Floors, Collars, Swaps and Forwards

NONE

Schedule DB - Part B - Verification - Futures Contracts

NONE

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE

Schedule DB - Verification - Book/Adjusted Carrying Value, Fair Value and Potential Exposure of
Derivatives

NONE

S104, SI05, SI06, SI07



STATEMENT AS OF JUNE 30, 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

SCHEDULE E - PART 2 - VERIFICATION

(Cash Equivalents)

1 2
Prior Year Ended
Year To Date December 31

1. Book/adjusted carrying value, DECEemMDEr 31 Of PIrIOT YEAT .......c.ocvveveveveeeeeeeeeiieieteteteaeee ettt et esesesssesesesesesesnanas [erenesneesenneas 96,625,485 |..........c.... 130,501,277

2. Cost Of Cash eqUIVAIENTS ACGUITET ..........c.ccoiiieeieeceeeceeeeeieee ettt ettt s e s e eas s s s s et eseseas s s s sesesesesessssnansanas [eoenensnenes 1,106,776,611 |............ 2,132,547,022

3. ACCTUAN OF GISCOUNL .....eeeiereeteeeeei i eaeteeeee e esseeesee e e eseseeeee e esessseeeee 2 eseseseeee e e e seeeeee e eseseeeeee s e seseseees s e sesesesesasansnsesesesasnnananans [oemsnicicaseseannicaas 133,317 | 153,782

4. Unrealized valuation iNCrEASE/(ECIEASE) .........cecvvviviverereresieieeeeeeteteteteseses et st e sssesesesessssesssasesesesesessssesssssesesesesessssssssssasaseseses |eoesenesensssssssssessnesnennnnans |oesesssseeeseneneeenes (5,021)

5. Total gain (I0SS) ON QISPOSAIS ........c.ceiiieiereieeeeeeeeieiete ettt s et et esess s s s sesesesessssasasssesesesesesssssssseseseseseseanns |oeseesesesssenenenenaes (1,831) | 11,965

6. Deduct consideration received 0N ISPOSAIS ................ceueueuiuiieiiieeieieteseseeee e st ettt esessses st ssesesesessssssesssssesesesesssssesssssaseseseans |oeseesesees 1,093,791,304 |............ 2,166,583, 130

7. Deduct amortization OF PrEMIUM .............c.cueuiuiuiieee ettt ettt ettt e et et e st te s et essas s e s esesesesesessss st ssssesesesesessss s ssssasesesesesnanas |oessesesesensneneeneasanaeas {615 0 410

8. Total foreign exchange change in book/adjusted Carrying VAIUE ............couiiiiiiiiiiiiiieie ettt sree b s [oeeesiie s ees eaesieesae e

9. Deduct current year’s other than temporary impairment r€COGNIZEA ..........c.coouiiiiiiiiiiiiie e ees [oee s ees [oaesieesiee s
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9) ..........cccceiiieiriererereeeeeeeieieeeseeeeeesenens [ereeeeeeeeens 109,741,628 |................. 96,625,485
11.  Deduct total NONadmitted @MOUNLS ... oo e e e e e e e e e e s nenees [snnmemnaeeese s eee e s naeeennes [eeeees e e et e e
12. Statement value at end of current period (Line 10 minus Line 11) 109,741,628 96,625,485
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STATEMENT AS OF JUNE 30, 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

SCHEDULE A - PART 2

Showing All Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 4 5 6 7 8 9
Location
2 3 Additional
Book/Adjusted Investment
Date Actual Cost at Amount of Carrying Value Made After
Description of Property City State Acquired Name of Vendor Time of Acquisition Encumbrances Less Encumbrances Acquisition
3334 10th S Moorhead .. . .. 04/10/2025 .. . |Freddie Mac 169,247 |..

181,125 |..

333 S Putnam St .
1103 Purple Martin Dr
103 Perret Dr ......

. |Freddie Mac ..
.. |Fannie Mae ...
. |Freddie Mac ..

.. |Williamston
.. |Pflugerville .
..[Slidell .

03/05/2025 ..
01/13/2025 ..

04/01/2025 .. . ..507,905 ..320,000
2757 Tobias Lane .. . [Aubrey ... 05/21/2025 .. .. |Freddie Mac ........... .. 341,408 ..260,000
2043 Findley Chase ... Valdosta ... .. 06/20/2025 .. . |First Federal Savings 270,306 |.. .| 224,000 |..
0199999. Acquired by Purchase 1,288,866 985,125 57,233

0399999 - Totals

1,288,866 985,125 57,233

SCHEDULE A - PART 3

Showing All Real Estate DISPOSED During the Quarter, Including Payments During the Final Year on “Sales Under Contract”

1 Location 4 5 6 7 8 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 Expended 9 10 1 12 13
for Book/ Total Book/ Gross
Additions, | Adjusted Total Foreign Adjusted Income
Permanent | Carrying Current Change in | Exchange | Carrying Foreign Earned
Improve- | Value Less Year's Current Book/ Change in |Value Less Exchange | Realized Total Less Taxes,
ments and | Encum- Current |Other-Than-[ Year's Adjusted Book/ Encum- | Amounts Gain Gain Gain Interest Repairs
Changes | brances Year's | Temporary | Changein | Carrying | Adjusted brances | Received (Loss) (Loss) (Loss) [Incurred on and
Disposal Actual in Encum- Prior Depre- [Impairment| Encum- Value Carrying on During on on on Encum- | Expenses

Description of Property
3334 10th § .... |Moorhead
886 Charlotte Drive Newport News .

Date Name of Purchaser Cost brances Year ciation |Recognized| brances | (11-9-10) Value Disposal Year Disposal Disposal Disposal brances Incurred
...06/12/2025 .. [Lydell, Karen & Michael Thorson ... .. .. .. .. 181,125 [ 155,462 |.. N (25,664)].. (25,664)
...01/15/2025 .. [Md Abdul Hakim ....eoeeeereeeeeeeeeeen oo oo o0 819,200 | e [ [ o o s e [ .
Brian Mofett and Jennifer

124 N Childs St . . | Woodbury . [Herbolsheimer ..
260 Walker Manor Colliers ... . [Justin Wayne Van I I
12 Stonehouse Cir . Wimber ley .. . |Kathaleen,Samuel & Sara Tellez 613,137 |. 465,835 |.

333 § Putnam St .
103 Perret Dr ... |Slidell

0199999. Property Disposed

Williamston . | John David Davies ....

. |Nasser Ali Barakat ..

35,260 | (35,269)|. 148,000 |.
87,960 o 87.960) 30,000
785,035 223,229 (223,220) 1,114,960

183,269 |.
..507,960

1,485,491

0399999 - Totals 1,485,491 785,035 223,229 (223,229) 1,114,960 1,154,246 39,285 39,285 239 49,716




STATEMENT AS OF JUNE 30, 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

Schedule B - Part 2 - Mortgage Loans Acquired and Additions Made

NONE

Schedule B - Part 3 - Mortgage Loans Disposed, Transferred or Repaid

NONE

Schedule BA - Part 2 - Other Long-Term Invested Assets Acquired and Additions Made

NONE

Schedule BA - Part 3 - Other Long-Term Invested Assets Disposed, Transferred or Repaid

NONE

EO02, EO3
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STATEMENT AS OF JUNE 30, 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

SCHEDULE D - PART 3

Show All Long-Term Bonds and Stock Acquired During the Current Quarter
1 2 3 4 5 6 7 8 9
NAIC
Designation,
NAIC
Designation
Modifier
and
SVO
Number of Paid for Accrued Admini-
CcusIP Date Shares of Interest and strative
Identification Description Acquired Name of Vendor Stock Actual Cost Par Value Dividends Symbol
..{U.S. Tax And Loss Bond  0.000% 04/15/35 .....ccooeiiiiiiiiiiiiiiii 04/15/2025 ... Bureau of Public Debt ... ...24,000,000 |. ...24,000,000 |... 1.B FE
.|U.S. Tax And Loss Bond  0.000% 04/15/35 ....

..[U.S. Tax And Loss Bond  0.000% 04/15/35 ....c.eeveueeeuieereneerineereeasenessenesnenessesessenesnesenseenesfornene 04/15/2025 ... BUFEaU Of PUDITC DEDE ..vvuveuieetieetieeteieteseetese et st stese ettt be s sbenessesessesessesenens [oesenessesessesensesenesnenessennns [oeseenenessenssneenns 3,500,000 [o.evvereiieiriinienen 3,500,000 ...

.|U.S. Tax And Loss Bond  0.000% 06/16/35 IO 06/16/2025 ..... Bureau of Public Debt ... .... 26,500,000 |. ... 26,500,000 |...
91282C-BZ-3 .........|U.S. Treasury Note 1.25%04/30/28 1.250% 04/30/28 . e 04/09/2025 ... P HOTgAN ettt ettt ettt ettt ettt bkttt ettt en et ehe st enenrer et ebeneare |osbenestentstenenterentsrennsreneas |oenranenesrenraneeanas 7,009,601 |o.veviiireiiiniiiiains 7,576,000 |...
0019999999. Subtotal Issuer Credit Obligations - U.S. Government Obligations (Exempt from RBC) 61,009,601 61,576,000
01757L-HF6 .........| ALLEN CNTY OHIO HOSP FACS REV BDS 20254 5.000% 11/01/33 vovvrveevrieiricaaes Joenens 04/30/2025 RBC CaPi 1l MATKETS +.veuvveeeeesieueseeeseeeseeateneeuesesseneaseseesesensasenseseneeseneasenesseneeseseesesensane |eesenessesessesensesensesenseenees |oeseeseneeensesenennes 6,888,373 [covevreirriiianns 6,550,000 ...
19633T-AY-7 .........| COLORADO BRDG & TUNL ENTERPRIS SR BDS 2025 5.250% 12/01/45 . ......04/23/2025 .....|J.P. Morgan ... 1,300,000
25484J-DK-3 ........ | Georgetown University  5.751% 04/01/35 ..... 04/11/2025 .....|Barnett Bank 2,905,000

.. DOWNTOWN REVITALIZATION PUB IN FIRST LIEN BD

26118T-AQ-3 . .
.| MASSACHUSETTS ST TRANSN FD REV COMWLTH BDS

06/06/2025

.000 Goldman Sachs & Co.
5.000% 06/01/44

57604T-KZ-8 . . 2024A 04/14/2025 . RBC Capital Markets

68609U-PP-4 . .| OREGON ST GO BDS 2025 5.250% 05/01/44 .. ......04/15/2025 . J.P. Morgan ....

68609U-PQ-2 OREGON ST GO BDS 2025 5.250% 05/01/45 ...vvveeeeiiiiiiiiieiiiiieeeeiieeeeeen e 04/15/2025 J.P. Morgan ....

79771F-KU-0 San Francisco City & Cnty Wir TAXABLE REF BDS 2020 2.188% 11/01/32 woveenniiiiiieees e 06/23/2025 Tax Free Exchange

7977T1F-KV-8 . ..|San Francisco City & Cnty Wtr TAXABLE REF BDS 2020 2.288% 11/01/33 . 06/23/2025 . Tax Free Exchange ..

7977T1F-LE-5 . ..| San Francisco City & Cnty Wir TAXABLE REF BDS 2020 2.188% 11/01/32 . ......06/23/2025 . Tax Free Exchange .. ,743, K ,745, K

T977T1F-LF-2 ......... San Francisco City & Cnty Wtr TAXABLE REF BDS 2020 2.288% 11/01/33 .... R R 06/23/2025 ..... Tax Free Exchange 2,809,204 |. 2,810,000 |...
B 04/11/2025 ..... Morgan Stanley & Co., Inc. 3,198,300 |. 3,000,000 |...

88213A-TU-9 ......... Texas St A&M University SYS FING BDS 2024A  5.000% 05/15/40

930876-JJ-7 . .| WAKE CNTY N C LTD OBLIG BDS 2025A  5.000% 05/01/40 .. ......04/16/2025 . J.P. Morgan .... 1,455,365 |. 1,355,000 |.

930876-JL-2 WAKE CNTY N C LTD OBLIG BDS 2025A  5.000% 05/01/42 .. [T PP 04/16/2025 ..... J.P. Morgan .... I I 2,122,840 |.oovvuiiiiiiiiiies 2,000,000 |...

0059999999. Subtotal - Issuer Credit Obligations - Municipal Bonds - Special Revenues 30,797,342 29,630,000

06051G-MA-4 .........[Bank of America Corp  5.468% 01/23/35 .....cccemimuiiiiiiiiiiieeeeeeeiee e eeene e e e eenne e e e ennne e eennnen [eeeead 06/26/2025 ..... Morgan Stanley & Co., Inc. .. 1.G FE ..
125896-BQ-2 . .| CMS ENERGY CORP SR GLBL NT 3%26  3.000% 05/15/26 .... ......04/22/2025 . Lloyds Securities Inc 2.BFE ..
294494-7M-3 Equitable Financial Life FR 1.3%071226  1.300% 07/12/26 T 06/16/2025 ..... Bank of America N 1.EFE
337738-AT-5 Fiserv Inc  3.200% 07/01/26 R 06/11/2025 Lloyds Securities Inc 379 548 |. 2.BFE
465685-AK-1 . ..| Itc Holdings Corp SR NT 3.25%26  3.250% 06/30/26 . Bank of America ........ ..256,061 |. .260, N 2.BFE ..
46647P-EW-2 . ..| JPMorgan Chase & Co SR NT 5.502%36  5.502% 01/24/36 . Morgan Stanley & Co., Inc. . 11,042,867 |. .10 775,000 |. 1.EFE ..
53229U-AA-5 .........|Broun University Health  5.050% 02/15/30 .eeeuunieieeinniieeeeeeee e e ceeee e e e eee e e ee e e eeenaees [eeeas 04/29/2025 ..... Morgan Stanley & 0., INC. euuiiieieeei e eeei e e e ee e e e e e e e e e e e e e e e e eennan e e e eennnnnnees eeernnnnaaneeennnnaeeeennnnnaeeees Joernniae e 5,000,000 [.eeeeeemnnnaeeeeens 5,000,000 |... 2.AFE
57629I-6F-2 MassMutual Global Funding -20233 144A NT26  4.500% 04/10/26 ......oovvvvvnnniiiiiiiiiinieiiiiineeeceiiens fevend 04/08/2025 ..... Bank of America .. .. 344,000 |... 1.B FE
60871R-AG-5 . ..| MOLSON COORS BEVERAGE CO SR GLBL NT 3%26 ~ 3.000% 07/15/26 . Bank of America .. 2.BFE ..
61747Y-FR-1 . .| MORGAN STANLEY ~ 5.831% 04/19/36 ........... . ..[Morgan Stanley & Co., 1.EFE ..
637639-AL-9 NATIONAL SECS CLEARING ~ 5.150% 06/26/26 .... N - 06/10/2025 ..... ING BANK N.V. s N s 1.B FE
718172-CR-8 Philip Morris Intl Inc SR GLBL NT 26  0.875% 05/01/26 .......eevviiiiviniiiiiiiiiiiiiiciiiieeeceviines fvnnnd 04/02/2025 Bank of America .. 1,161,524 [oeeeiiiiiiine 1,205,000 ... 1.F FE
84409A-AA-6 . ..| Southern Ute Indian Tribe 5.545% 04/01/35 ............... 05/08/2025 . Bank of America .15,790,000 |. .15,790,000 |. 1.AFE ..
91324P-EC-2 ......... [Unitedheal th Group Inc SR GLBL NT 26  1.150% 05/15/26 04/22/2025 . J.P. Morgan ....... 1.F FE ..
91324P-EC-2 ......... [Unitedneal th Group Inc SR GLBL NT 26  1.150% 05/15/26 04/24/2025 . Lloyds Securities Inc 1.F FE ..
286181-AH-5 . ..|Element Fleet Management 6.271% 06/26/26 . 06/12/2025 . PNC Capital Markets .. 2.AFE ..
00216L-AG-8 . ..|ASB Bank Limited 5.346% 06/15/26 ............ 06/11/2025 Commonweal th Bank of Australia 1.DFE ..
404280-EX-3 . .|Hsbc Holdings Plc SR GLBL COCO 36  5.790% 05/13/36 . ......05/08/2025 . HSBC Securities Inc .............. 1.G FE ..
60687Y-BY-4 Mizuho Financial Group 5.410% 05/22/26 ............... T 04/24/2025 ... Commonweal th Bank of Australia ... I . 1.G FE
0089999999. Subtotal - Issuer Credit Obligations - Corporate Bonds (Unaffiliated) 65,627,828 65,078,000 608,747
0489999999. Total - Issuer Credit Obligations (Unaffiliated) 157,434,771 156,284,000 779,140
0499999999. Total - Issuer Credit Obligations (Affiliated)

0509999997. Total - Issuer Credit Obligations - Part 3 157,434,771 156,284,000 779,140
0509999998. Total - Issuer Credit Obligations - Part 5 XXX XXX XXX

0509999999. Total - Issuer Credit Obligations 157,434,771 156,284,000 779,140
07337A-AD-8 ......... [BBOMS MTG TR 2025-C32  5.720% 02/15/B2 .vvvveveeseessessessessessassassessassessessesssssessessessasseseesnanis J...... 06/27/2025 ..... [BAFNETE BANK .veuvitiseteteteeteeteeseeteeseeseeseeseeseeseeseeseeseeseeseeseeseeseereeseteereereeneeneereereereas | RO T 13,121,094 | 12,500,000

1079999999. Subtotal - Asset-Backed Securities - Financial Asset-Backed - Self-Liquidating - Non-Agency Commercial Mortgage-Backed Securities (Unaffiliated) 13,121,004 12,500,000

98919W-AA-1 .........[Zayo Issuer LLC 5.648% 03/20/55 . ...06/26/2025 .....|Cantor Fitzgerald & Co. Inc. .. 8,140,000 |. .. 8,000,000 |...

989191-AA-1 .........[Zayo Issuer LLC 5.648% 03/20/55 . ...06/26/2025 .....|Cantor Fitzgerald & Co. Inc. I I 976,800 |. 960,000 |...

1119999999. Subtotal - Asset-Backed Securmes Financial Asset-Backed - Self-Liquidating - Other Financial Asset-Backed Securities - Self-Liquidating (Unaffiliated) 9,116,800 8,960,000

1889999999. Total - Asset-Backed Securities (Unaffiliated) 22,237,8% 21,460,000

1899999999. Total - Asset-Backed Securities (Affiliated)
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STATEMENT AS OF JUNE 30, 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

SCHEDULE D - PART 3

Show All Long-Term Bonds and Stock Acquired During the Current Quarter

1 2 3 4 5 6 7 8 9
NAIC
Designation,
NAIC
Designation
Modifier
and

SVO

Number of Paid for Accrued Admini-

CUSIP Date Shares of Interest and strative

Identification Description Acquired Name of Vendor Stock Actual Cost Par Value Dividends Symbol
1909999997. Total - Asset-Backed Securities - Part 3 22,237,8% 21,460,000 67,437 XXX
1909999998. Total - Asset-Backed Securities - Part 5 XXX XXX XXX XXX
1909999999. Total - Asset-Backed Securities 22,237,8% 21,460,000 67,437 XXX
2009999999. Total - Issuer Credit Obligations and Asset-Backed Securities 179,672,665 177,744,000 846,577 XXX
4509999997. Total - Preferred Stocks - Part 3 XXX XXX
4509999998. Total - Preferred Stocks - Part 5 XXX XXX XXX XXX
4509999999. Total - Preferred Stocks XXX XXX
5989999997. Total - Common Stocks - Part 3 XXX XXX
5989999998. Total - Common Stocks - Part 5 XXX XXX XXX XXX
5989999999. Total - Common Stocks XXX XXX
5999999999. Total - Preferred and Common Stocks XXX XXX
6009999999 - Totals 179,672,665 XXX 846,577 XXX
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STATEMENT AS OF JUNE 30, 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 Change In Book/Adjusted Carrying Value 15 16 17 18 19 20 21
10 11 12 13 14 NAIC
Desig-
nation,
NAIC
Total Total Desig-
Current |Change in| Foreign Bond nation
Year's Book/ | Exchange Book/ Interest/ Modifier
Prior Year Current |Other Than| Adjusted |Change in| Adjusted Foreign Stock Stated and
Book/ Unrealized| Year's |Temporary| Carrying Book Carrying | Exchange | Realized Dividends Con- SVO
CUsIP Number of Adjusted | Valuation | (Amor- [Impairment| Value /Adjusted | Value at Gain Gain Total Gain| Received tractual | Admini-
Ident- Disposal Name Shares of | Consid- Actual Carrying | Increase/ | tization)/ | Recog- | (10+ 11-| Carrying | Disposal | (Loss)on | (Loss)on [ (Loss)on During Maturity | strative
ification Description Date of Purchaser Stock eration Par Value Cost Value (Decrease)| Accretion nized 12) Value Date Disposal | Disposal [ Disposal Year Date

...895 |. 06/02/2025 .
8,452 |. 06/12/2026 .

... |- 09/15/2031 .
. 12/15/2031 .

..3133EP-LU-7 |FEDERAL FARM CREDIT BANK  4.525% 06/02/25 . |. 06/02/2025 . |Maturity ............cccciiiiinis
..3133ER-HB-0 | FEDERAL FARM CREDIT BANK ~ 4.460% 06/12/26 . |. 04/28/2025 . |MGIC Investment Corporation .
. .. [U.S. Tax And Loss Bond  0.000% 09/15/31 ... [. 04/07/2025 . |Bureau of Public Debt ...
U.S. Tax And Loss Bond  0.000% 12/15/31 ..
TREASURY BILL DT 012325-012226  4.025%

495,000 |
1,589,675
19,904,553

495,000 | ...
"1.589.675 |.
19,904,553 |

.. 494,984
1,589,675
19,994,553

(1)

. 04/07/2025 . |Bureau of Public Debt

. 19,994,553 . 19,994,553

L912797-PD-3 | 01/22/26 ...t . 04/28/2025 . [MGIC Investment Corporation ... |..ccccccoviiiiunns |oene 2,346,177 |........ 2,417,600 |........ 2,319,210 |oooiiiiiiiiniiiin [ s 25,160 [.oooooiiiiiiins s 25,160 [ooooooiiiiiiies o 2,384,371 | o 1,806 |.......... LI LT . 01/22/2026 . |1.A ........
U.S. Treasury Note 0.375%11/30/25  0.375%

LO1282C-AZ-4 | 11/30/25 . . 04/28/2025 . [MGIC Investment Corporation ... |..ccccccviiiiinns |oene 2,261,085 |........ 2,313,100 |........ 2,220,945 |........ 2,230,936 |ovveeiiiiiiinn feeeene 28,611 [ s 28,611 [ s 2,259,547 [ovveiiiiiiiii | 1,538 [oeeeeeenn 1,538 [oeeeeienes 3,851 |. 11/30/2025 . [1.A ........
U.S. Treasury Note 0.375%11/30/25  0.375%

LO1282C-AZ-4 | 11/30/25 i . 04/28/2025 . [MGIC Investment Corporation ... |....cccccviviiiins |oeene 2,261,574 |........ 2,313,600 |........ 2,220,984 |........ 2,281,375 | oo 28,632 |.ceiiiiiiiin e 28,632 |cvveiieiiiinn e 2,260,007 [oeeveeiiiiiiiens fonrnnnnns 1,568 |.....oo... 1,568 [veeeennne 3,851 |. 11/30/2025 . [1.A ........
U.S. Treasury Note 0.375%11/30/25  0.375%

LO1282C-AZ-4 | 11/30/25 i . 04/28/2025 . [MGIC Investment Corporation ... |....cccccvriiiiins |oeene 2,683,469 |........ 2,745,200 |........ 2,634,464 |........ 2,647,196 |...occviennenns fornennns 34125 | e 34,125 | e 2,681,321 [oooiiiiiiiiins i 2,148 |......... 2,148 | 4,214 |. 11/30/2025 . [1.A ........
U.S. Treasury Note 4%02/15/26  4.000%

L 912820-GL-9 | 02/15/26 ...t . 04/28/2025 . [MGIC Investment Corporation ... |...ccccccviviiiins |oeene 3,120,984 |........ 3,132,800 |........ RO P 7 U RO N PR O RN PR R R 3,125,822 | [, 4,162 |.......... 4,162 |............ 87,580 |. 02/15/2026 . |1.A ........
U.S. Treasury Note 4%02/15/26  4.000%

L 912820-GL-9 | 02/15/26 ...t . 04/28/2025 . [MGIC Investment Corporation ... |..ccccccoiiiiinns |oene 6,813,169 |........ 6,819,300 |........ 6,797,775 [oeeveeiiiiiiineins o | 5,634 |ooiiiiiiiiiees foiieenns LK U R 6,803,410 [.ooooiiiiiines oinnnnns 9,760 |.......... 9,760 |........... 190,639 |. 02/15/2026 . [1.A ........
U.S. Treasury Note 4%02/15/26  4.000%

L 912820-GL-9 | 02/15/26 ...t . 04/28/2025 . [MGIC Investment Corporation ... |...cccccoviiiinns |ovnnnns 317,016 |t 317,300 |........... 316,248 [ooeveeeiiiiiiieens o s (70 AR PZ( 7 FRRR 316,524 |.ooooiiiiiiiens foiiieeenne 491 | 401 [, 8,870 |[. 02/15/2026 . |1.A ........
U.S. Treasury Note 3.75%04/15/26  3.750%

.912820-GV-7 |04/15/26 .....eevvveeieiiiiiiiiee s . 04/28/2025 . [MGIC Investment Corporation ... |....cccccviiiiiins |oeene 5,843,790 |........ 5,858,900 |........ 5,839,466 |.....cvvevieiiiinn [eeeeiiiiiiinens foiiiens LI O R LIS IO RN 5,841,449 | o 2,341 | 2,341 | 117,658 |. 04/15/2026 . |1.A ........
U.S. Treasury Note 4.625%02/28/26 4.625%

..912820-KB-6 |02/28/26 ........evviiiiiiiiiiiiie e . 04/28/2025 . [MGIC Investment Corporation ... |..ccccccoviiiiunns |oene 5,633,616 |........ 5,609,300 |........ 5,629,258 |..oeeeviiiiiiiiiins i oo (4,027) |.eoeiiiiieenes [ (4,027) |.eoeiiiiieeees [ 5,625,231 |.ooviiiieiienns foreeeenne 8,385 [.......... 8,385 |......... 171,308 |. 02/28/2026 . |1.A ........
U.S. Treasury Note 4.625%02/28/26  4.625%

..91282C-KB-6 | 02/28/26 .....cuvvveiiiiiiiiiiiie i . 04/28/2025 . [MGIC Investment Corporation ... |.....ccccoeiiiiinns |ooenne 1,119,532 |........ 1,114,700 |........ 1,118,448 |.ovveeeeiiiiiinnns |ovviiieiniiiies foeeeenns (WAL RO UTTT (WAL R T 1LM7.734 [ |, 1,798 f.oeeeen.. 1,798 e 34,043 |. 02/28/2026 . |1.A ........

0019999999. Subtotal - Issuer Credit Obligations - U.S. Government Obligations (Exempt from

RBC) 54,527,623 54,760,028 54,338,390 29,227,735 122,138 122,138 54,493,644 33,981 33,981 630,761 XXX XXX

ILLINOIS ST Taxable-Pension  5.100% 06/01/33

..452151-LF-8 .. |- 06/01/2025 . |Redemption 100.0000 ....... |.... .. 194,216 194,216 191,320 |.oveeen 191,814 | [ 2,401 |. ...2,401 |... ....194,216 |.. .. 4,953 |. 06/01/2033 . |1.G FE .

..64966L-09-5 | New York NY Ser F-1 5.000% 06/01/34 ... |. 06/01/2025 . [Call 100.0000 ......... .. . 5,930,000 ..5,930,000 ..6,762,987 |........ 5,970,399 |.... .. (40,399) |. (40,399) |... .5,930,000 |[.. 148,250 |. 06/01/2034 . [1.C FE .

0049999999. Subtotal - Issuer Credit Obligations - Municipal Bonds - General Obligations (Direct

and Guaranteed) 6,124,216 6,124,216 6,954,307 6,162,213 (37,998) (37,998) 6,124,216 153,203 XXX XXX

FRESNO CALIF REF PENSION OBLIG BDS 2002

..358082-HX-6 |6.550% 06/01/29 .....coiiuuriieiaiiiiiieee e . 06/01/2025 . |Redemption 100.0000 ..oooes feureieiiiiiiieieens ot 785,000 |.......... 785,000 |........... 808,550 |.......... 800,868 |......ccceveers founnns (15,868) |..ooevveeieees [ (15,868) |...oovvveeeeees feeieeens 785,000 |.eeveieieeins [ e e 25,709 |. 06/01/2029 . [1.E FE ....
Great Lakes MI Wtr Auth Rev Ref-Senior Lien-

..39081J-AN-8 |Ser C  5.000% 07/01/33 ......ccriiuuemrraerannnen . 06/30/2025 . [Call 102.3000 ... [ et 13,902,570 |....... 13,590,000 |....... 15,771,059 |....... 13,971,461 [ooeeiiiiiiees | (124,529) [oeoeeeiiiiiens o (124,529) [.oeeoiiiieaes foees 13,846,931 [oooeeiiiiiiees [ (256,931) |...... (256,931) |.......ce 990,183 . 07/01/2033 . |1.D FE ....
Louisiana St Public Facs Authr Ref-Ochsner

..546398-2Z-0 |Clinic Fndtn PJ  5.000% 05/15/29 ............. . 05/15/2025 . [Call 100.0000 ..o [ et 1,000,000 |........ 1,000,000 |........ 1,108,655 |........ 1,004,703 |..ooveeeiiicnn oo (4,703) |.coiiieeeees [ (4,703) |.coiiieeeees [t 1,000,000 |-eeevieeniiiis [ oo e 25,000 |. 05/15/2029 . [1.G FE ....
Louisiana St Public Facs Authr Ref-Ochsner

..546398-3B-2 |Clinic Fndtn PJ  5.000% 05/15/31 ............. . 05/15/2025 . [Call 100.0000 ..coeeieiins [ et 1,000,000 |........ 1,000,000 |........ 1,092,670 |........ 1,004,228 |ooooooiiciiiies oo (4,28) |.coovieeeeeees [ (4,28) |.coeveeeeeeees [ 1,000,000 |-eeevvieeieiiie [ i e 25,000 |. 05/15/2031 . [1.G FE ....
Louisiana St Public Facs Authr Ref-Ochsner

..546398-3C-0 |Clinic Fndtn PJ  5.000% 05/15/32 ............. . 05/15/2025 . [Call 100.0000 ..o [ et 1,270,000 |........ 1,270,000 |........ 1,382,376 |........ 1,275,137 foeeeiiiiiiiees s (5,137) |-eeeiiieeeees [t (5,137) |.eoeiieeeeees [t 1,270,000 |-eeevieeeiiiie [ e e 31,750 |. 05/15/2032 . [1.G FE ....
Lower Colorado River Tx Auth T Transmission

..54811B-PP-0 | Contract Rev  5.000% 05/15/30 ................. . 04/28/2025 . [MGIC Investment Corporation ... |..cccccoiiiiiins |oene 1,100,711 |........ 1,100,000 |........ 1,234,167 |........ 1,105,878 |.eeeeeeeiiein e (5,133) |.eeeiiieieeies [ (5,133) |- [t 1,100,746 |.eevveeeeiiies [ (35) [eeveeeanne (K17 R 24,903 |. 05/15/2030 . |1.F FE ....
Lower Colorado River Tx Auth T Transmission

..54811B-PQ-8 |Contract Rev  5.000% 05/15/31 ................. . 04/28/2025 . [MGIC Investment Corporation ... |.cccccooiiiiiiins |oene 1,000,646 |........ 1,000,000 |........ 1,118,060 |........ 1,005,198 |..eoveeeeiiiin feeeene (4,538) |.ccovveeeeenes fereeeees (4,538) |.ccoveneeeenes [ 1,000,659 [..oeeeeeiiiins oo (13) |- QK] R 22,639 |. 05/15/2031 . |1.F FE ...
Lower Colorado River Tx Auth T Transmission

..54811B-PQ-8 |Contract Rev  5.000% 05/15/31 ................. . 04/28/2025 . [MGIC Investment Corporation ... |..cccccoeiiiiins |oovinens 665,430 |.......... 665,000 |........... 742,572 |.......... 668,408 |....ooveeiiiiin feeeeene (2,975) |.eoeiiieeeees [ (2,975) |.eeeieieeieee [ 665,432 [ooeeeiiiiiiiies o ()] P (3) [oeeeeannnns 15,055 |. 05/15/2031 . |1.F FE ....
Lower Colorado River Tx Auth T Transmission

..54811B-PR-6 |Contract Rev ~ 5.000% 05/15/32 .............c... . 04/28/2025 . [MGIC Investment Corporation ... |..ccccoeeiiiiins |oovinans 800,517 |.......... 800,000 |........... 889,792 |........... 803,952 [ceoeeeiiiciiiins oo (3,451) |.eoiiiieeies [ (3,451) |eoiiiieeees [ 800,501 |.oooeiieieiens [ 15 foeeiiis 15 [ 18,111 [. 05/15/2032 . |1.F FE ....

Miami-Dade Cnty FL Public Facs Ref-Jackson
..59333T-EB-2 |HIth Sys-Ser A 5.000% 06/01/32 .............. . 04/28/2025 . [MGIC Investment Corporation ... |..cccccoeeiicueees |ounee 13,419,437 |....... 13,405,000 |....... 14,767,216 |....... 13,472,628 |....coeeeeeeee oo (52,401) [eevvveeeiiiine o (52,401) [eevveeeeeiiine o 13,420,228 |...eoveeeeeiie oo (790) [oevveennn (790) |.-eeveenen 273,685 |. 06/01/2032 . |1.C FE ....
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Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter
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New York St Dorm Auth Rev N Shore Long Island
..64990B-NE-9 | Jewish Obl ~ 5.000% 05/01/32 .....coeeveennnnnn . 04/28/2025 . |MGIC Investment Corporation ... |.......ccevvvvveenns founne 10,032,207 |....... 10,030,000 |....... 11,019,861 |....... 10,069,444 ... foeeenn (38,458) |..coeeeeeeeeeees |eeeens (38,458) |..coeeeeeeeeeees |eeeens 10,030,986 |..oovvvvieiinens feveiinnns 1,220 |.....o.e. 1,220 |oeeeeeeens 246,571 . 05/01/2032 . |1.G FE ....

New York St Dorm Auth Rev N Shore Long Island

1’603

..64990B-NF-6 | Jewish Obl ~ 5.000% 05/01/33 ... . 04/28/2025 . [MGIC Investment Corporation ... ..4,405,969 |........ 4,405,000 |........ 4,824,532 |........4,421,746 |.... = (16,327) |veeeieiiieeiees i 4,405,419 |.. ...108,290 |. 05/01/2033 . [1.G FE ....
Philadelphia Pa Auth For Indl Re

..T17794-AS-0 | 2015  5.000% 04/01/30 .....evvvveeeiiuinnannnnne . 04/01/2025 . [Call 100.0000 ..oovveenniin fereeiiiiiii s 2,070,000 |........ 2,070,000 |........ 2,322,271 |........ 2,077,488 |.oooeeeeeeeeiees e (7,488) | [ (7,488) [cvvvvvvvnniinnnn s 2,070,000 |oeevveeeiienies fovveiriiiiiieens foviiiiiiiiiiien o, 51,750 |. 04/01/2030 . [1.E FE ....
Philadelphia Pa Auth For Indl Ref-1st Ser

.T17794-AU-5 | 2015 5.000% 04/01/32 ....ovvvvvieiniiinnnnnns . 04/01/2025 . [Call 100.0000 ..oovvevieien e s 6,895,000 |[........ 6,895,000 |........ 7,669,102 |........ 6,918,085 |......oeeeeeeins |t (23,085) |oeeeeeeieeeeeees e X N0 R RO Lo O O 172,375 |. 04/01/2032 . (1.E FE ....
San Francisco City & Cnty Wir Taxable Ref Ser

.T9771F-BN-6 |EFGH  2.188% 11/01/32 ....covvviiieiiiiiieens . 06/23/2025 . [ Tax Free Exchange ........ccccoee |oovuveeenniiiiinnns foeenne 2,850,000 |........ 2,850,000 |........ 2,850,000 |........ 2,850,000 foveeviiiiiinins Jooviiiiinnieins forieiiiiies i e s R < ) O Y 40,186 |. 11/01/2032 . [1.D FE ....
San Francisco City & Cnty Wir Taxable Ref Ser

.79771F-BX-4 |EFGH 2.288% 11/01/33 ....ccoevveiiiinnannennnn. . 06/23/2025 . [Tax Free Exchange .........ccccoee |oovcvveeiiiiiiinnns |oone 2,915,000 |........ 2,915,000 |........ 2,915,000 |........ 2,915,000 |..ooooennennenns fovveeiiiiiiiins Joviiiiiiins o o fonn 2,915,000 |.oooiiiiiinnnns fovvnniniiiiiins Joeeiiiiiiieens fovieeene. 42,981 |. 11/01/2033 . [1.D FE ....

0059999999. Subtotal - Issuer Credit Obligations - Municipal Bonds - Special Revenues 64,112,487 63,780,000 70,510,883 64,364,224 (308,321) (308,321) 64,055,902 (255,987) (255,987) 2,114,188 XXX XXX

..022095-BC-6 |Altria Group Inc 4.4%26  4.400% 02/14/26 ... |. 04/28/2025 . |MGIC Investment Corporation ... |.....cccccvriiiiiss foeeennne 651,870 |........... 654,000 |........... (N IRCYZ S O N R (6720 FUUR [T/ O RSN 652,211 | | (341) [evvnnnnnnns (K2 D) I 20,303 |. 02/14/2026 . |2.B FE ....
American Express Co SR NT 4.99%26  4.990%

..025816-DE-6 | 05/01/26 ......cevvveieeeiiiiiiie e . 04/28/2025 . [MGIC Investment Corporation ... 915,000 915,000 |.... U ) .22, . 05/01/2026 . |1.F FE

 02/01/2026 . [1.6 FE ...

..03522A-AG-5 | Anheuser-Busch Co Inbev ~ 3.650% 02/01/26 ... |. 04/28/2025 . |MGIC Investment Corporation ...
Apple Inc SR GLBL NTO.7%26  0.700% 02/08/26

448,000 444,447 |....

..037833-EB-2 .. |- 04/28/2025 . [MGIC Investment Corporation ... ... 666,000 641,218 |.... ... 647,666 |.. . 02/08/2026 . [1.B FE ..

..06051G-J0-3 |Bank of America Corp  1.658% 03/11/27 ....... |. 04/28/2025 . |MGIC Investment Corporation ... .. 1,893,000 ,815,122 |.... .1,831,074 |.. . 03/11/2027 . |1.G FE .
Bank Of NY Mellon Corp FR 0.75%012826

..06406R-AQ-0 |0.750% 01/28/26 ......coevvuvvreeeeiiiiiiiceeene . 04/28/2025 . [MGIC Investment Corporation ... |...ccccccveviiiins | 871,513 |, 896,000 |........... 863,735 [oeeveeiiiiiiiiienns foneiiiiiiis 8,325 [ 8,325 [ s 872,060 |..oovvvriiiiinns fevveinnnnns (547) . 01/28/2026 . [1.F FE ..

..06428C-AD-6 |BANK OF AMERICA NA  5.180% 08/18/25 ......... |. 04/28/2025 . |MGIC Investment Corporation ... +eeeeen. 700,000 703,437 |.... . eeeeeeee. 700,802 .. e e (212) ). . 08/18/2025 . [1.E FE ..

..09778P-AD-7 |Bon Secours Mercy  1.350% 06/01/25 .. .. |- 04/28/2025 . |MGIC Investment Corporation ... ... 460,000 .. 460,000 |.... ... 460,000 |.. .. (244) ... . 06/01/2025 . |1.E FE .
Bp Cap Markets America SR GLBL NT 26  3.410%

.. 103730-BE-9 | 02/11/26 oo . 04/28/2025 . [MGIC Investment Corporation ... .. 257,982 .... 260,000 257,101 |.... .257,853 |.. 129 ) . 02/11/2026 . |1.E FE ....

..110122-EM-6 |Bristol-Myers Squibb Co  4.940% 02/20/26 ... |. 04/28/2025 . |MGIC Investment Corporation ... ..300,780 ... 300,000 .. 300,000 |.......... 300,000 |.... ... 300,000 |[.. .. 780 |.... . 02/20/2026 . |1.F FE ....
Burlington Northern Santa Fe SR GLBL DEB 25

..12189L-AY-7 |3.650% 09/01/25 .. |- 04/28/2025 . [MGIC Investment Corporation ... .. 398,523 ... 400,000 391,540 |...........396,217 |.... , ....398,034 |.. ... 489 |.... . 09/01/2025 . |1.F FE ....

.. 17275R-BP-6 | CISCO SYSTEMS INC ~ 4.900% 02/26/26 ... . 04/28/2025 . [MGIC Investment Corporation ... . 1,689,814 ..1,683,000 ..1,682,360 |. .1,682,624 |. . 103 .1,682,727 ..7,087 | . 02/26/2026 . |1.E FE ....

..21688A-AX-0 | Cooperat Rabobank Ua/Ny ~ 5.100% 07/18/25 ... |. 04/28/2025 . |MGIC Investment Corporation ... .. 1,562,000 ..1,568,271 |. . 1,565,443 |. (2,023) . 1,563,420 . 07/18/2025 . |1.D FE ....

..224044-0G-0 | Cox Communications Inc ~ 3.350% 09/15/26 . 04/28/2025 . [MGIC Investment Corporation . .10,850,000 .10,049,053 |. 10,653,908 |. 35,890 10,689,798 . 09/15/2026 . |2.B FE ....

..233331-BG-1 |DTE Energy Co  1.050% 06/01/25 ................ . 06/01/2025 . [Maturity ..321,000 ..320,612 |. ..320,966 |. .34 321,000 [oeeiiiiiiiii [ R . 06/01/2025 . |2.B FE ....

..25470D-AR-0 | Discovery Communications  3.950% 03/20/28 .. |. 06/12/2025 . |Barnett Bank 10,000,000 ..9,587,300 |. .9,846,446 |. .19,925 |. .9,866,371 (311,971) | .. , . 03/20/2028 . |2.C FE ....

..25470D-BJ-7 |Discovery Comunications  3.625% 05/15/30 .. |. 06/12/2025 . |HSBC Securities Inc .11,049,000 .11,988,032 |.......11,628,981 .. (47,599) |. 11,581,382 ... (1,857,599) .. .230,303 |. 05/15/2030 . |2.C FE ....
Erac Usa Finance Llc SR 144A NT3.8%25

..26884T-AP-7 |3.800% 11/01/25 ....oeeviiiiiiiiiiiiiiieeeeee . 04/28/2025 . [MGIC Investment Corporation ... |.cccccooiiiiiinns |eennnn 522,218 e, 525,000 |..ccoeeen 521,441 |........... 522,059 |ooiiiiiiiieees foiieees 1428 o oo 1,128 s s 523,187 [oeeveeiiiiiiis feeeis (969) [-.vvveennns (969) [eveeennnen 9,809 |. 11/01/2025 . |1.G FE ....
Erac Usa Finance Llc SR 144A NT3.8%25

..26884T-AP-7 |3.800% 11/01/25 ....ooeviiiiiiiiiiiiiiieeeeee . 04/28/2025 . [MGIC Investment Corporation ... |.cccccooiiiiinns |oeeennn 728,121 |l 732,000 |........... 727,037 | 727,900 |oeeeeieiiiiie feeeeeene 1,578 [oeeeeiiiiiies oo 1,678 [ ot 129472 |eeeeeiiieees foieees (1,351) |........ (1,351) |-eeens 13,676 |. 11/01/2025 . |1.G FE ....
Energy Transfer Partners SR GLBL NT 26

.. 20273R-BG-3 | 4.750% 01/15/26 ...oooieiiiiiieiieiiiee e . 04/28/2025 . [MGIC Investment Corporation ... |...cccocoreiiiiins |eeennnn 469,117 i 470,000 |.......... 470,066 |-..eevveeeeiiiiinns oo feeeeeee (7)o o (17) [eeeeieiiieeees o 470,048 [eeeeeeeeiiiii e [CX1D] . (931) forreernnes 17,550 |. 01/15/2026 . |2.B FE ....
Energy Transfer Partners SR GLBL NT 26

.. 20273R-BG-3 | 4.750% 01/15/26 ...oooieiiiiiieiieiiiee e . 04/28/2025 . [MGIC Investment Corporation ... |..cccccoiiiiinns |enennn 490,077 | 491,000 |........... 491,069 [..oeeeeiiiiiiiieens o s (18) |oeeeeiiieeeees [ (18) [eeeeeeiiiiieees foiiieeeens 491,050 [oevveeiiiiiii feeeeis [C7K) ] RO (973) fereenee 18,334 |. 01/15/2026 . |2.B FE ....
Equitable Financial Life FR 1.4%070725

.. 204490-AA-5 | 1.400% 07/07/25 ....oeeveiiiiiiieceiiieeee e . 04/28/2025 . [MGIC Investment Corporation ... 458,000 438,553 |...........448,525 |.... ....454,448 |.. . 07/07/2025 . |1.E FE ....

..29449W-AE-7 |Equitable Financial Life 1.000% 01/09/26 . |. 04/28/2025 . |MGIC Investment Corporation ... ..5,680,000 ..5,672,559 |........5,678,447 |.... .5,678,936 |.. (143,085) |.... . 01/09/2026 . (1.E FE ....
Equitable Financial Life 144A NT 5.5%25

.. 204400-AP-2 15.500% 12/02/25 .....evviiiiiiiiiiiie e . 04/28/2025 . [MGIC Investment Corporation ... |...ccccooviiiiins |oovnnns 708,906 |.......... 705,000 |.......... 706,607 |.......... 705,870 |oooeeeeeiieieens |eeeeeeeees [ULD) R (R0 ) A RSN 705,569 [.oooeiiiiiiiinns e 3,336 . 12/02/2025 . |1.E FE ....
Equitable Financial Life 144A NT 5.5%25

.. 204400-AP-2 15.500% 12/02/25 .....evviiiiiiiiiiiie e . 04/28/2025 . [MGIC Investment Corporation ... |...cccccoviiiiins |ovnnns 296,634 |........... 295,000 [...coeeee. 295,673 |........... 205,364 |oeevvviiiiiiiins fernnnninnns (i) ) FURR (L) A RN AT A A 1,3% . 12/02/2025 . |1.E FE ....

EVERSOURCE ENERGY SR GLBL -Q NT 25  0.800%
..30040W-AJ-7 |08/15/25 ...
EXELON CORP 4 .
.. 3016IN-AU-5 | 04/15/26 ooovuvviiieiiiiiiiiiieiiiiiiieee . 04/28/2025 . [MGIC Investment Corporation ... |.......ccccvviirns oonnnn 1,016,622 |........ 1,029,000 |........ 1,018,165 |..vvvveeeeiiiiins oo foveeenns 1,040 ooovviieeiie e 1,040 Jooveeeeiiiinn e 1,019,205 fo.vvveeeiiiiins s (2,582) ]......... (2,582) ). 18,756 |. 04/15/2026 . |2.B FE ....

. 08/15/2025 . |2.B FE ....

. 04/28/2025 . [MGIC Investment Corporation ... .. 205,270 .... 208,000 198,245 |.... .205,198 |.. T2
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..313747-BB-2 |Federal Realty Investment 1.250% 02/15/26 |. 04/28/2025 . |MGIC Investment Corporation ... 13,411,475 |....... 13,800,000 |....... 13,708,782 |.... , ... ...5,622 , (374,405) |...... (374,405) . 02/15/2026 . [2.A FE ....
..378272-AX-6 |Glencore Funding Lic  1.625% 09/01/25 ....... . 04/28/2025 . |MGIC Investment Corporation ... .. 271,487 ..275,000 ..278,553 ..275,522 |. .275,233 (3,746) |. . (3,746) |.. . 09/01/2025 . [2.A FE ....
..378272-BD-9 |Glencore Funding Lic ~ 1.625% 04/27/26 . . 04/28/2025 . |MGIC Investment Corporation ... .. 266,223 275,000 274,711 ..274,922 |. .274,94 (8,718) |. . (8,718) .. . 04/27/2026 . [2.A FE ....
..391399-AA-0 |Great West Lifeco US FI  0.904% 08/12/25 ... |. 04/28/2025 . |MGIC Investment Corporation ... .. 222,119 225,000 225,000 ..225,000 |.. .225,000 (2,881) . . (2,881) .. . 08/12/2025 . 1.F FE .
Home Depot Inc SR GLBL NT 3%26  3.000%
..437076-BM-3 | 04/01/26 ...oovvvvviiiiiiiiiiiiiiiiiiiiecieeeeeees . 04/28/2025 . |MGIC Investment Corporation ... |.......eeevvvvevnnns fornnnns 3,799,779 |........ 3,846,000 |........ 3,801,579 [ovvvvvviiiinnininnns o 5,824 L 5,824 |iiiiiiiins e 3,807,403 [cooeiiiiiiiiins oo (7,624) |........ (7,624) |............ 66,344 |. 04/01/2026 . |1.F FE ....
Hyundai Capital America FR 5.8%062625
.. 44891A-CF-2 15.800% 06/26/25 .......evvvvvvvrriniiiniiiiiiinnnns . 06/26/2025 . |Maturity .......eevevvniniiniiiininns foveeninniiiiiiiinns foiiin, 80,000 |............ 80,000 |............ 79,900 |............ 79,977 |oeeeiiiiiiiiies e, P PO AN P PO RN 80,000 [.vvvvvvvvrrnnnnn fornnnniiiiiiiies o 2,320 |. 06/26/2025 . |1.G FE ....
I'1lumina Inc GLBL NT 5.8%25 5.800% 12/12/25
L A52327-ANS9 [ e . 04/28/2025 . |MGIC Investment Corporation ... |........eeevvviienns forvnnnnns 138,620 |.......... 138,000 |........... 138,268 |........... LGS T N U AN (553 RO RN (85) [euvvvvrnnnnninnn foreeeiinns 138,103 |oovveeiiiiiiiies e 518 [ovvrininnns 518 [oiiiinnnnne 3,024 |. 12/12/2025 . |2.B FE ....
Lowe's Companies Inc SR GLBL NT4.8%26
..548661-EP-8 |4.800% 04/01/26 ........evvvvvvvrrnnnninniniininnnns . 04/28/2025 . |MGIC Investment Corporation ... |........eeevvvevvnns forvnnnnns 909,064 |.......... 907,000 |........... O P N () PO N () PO 909,760 [.ooeeviiiiiiiens Jeeeeeenns (696) [.vvvvvvnnns (696) [....ovvnnnn 25,033 . 04/01/2026 . |2.A FE ....
MassMutual Global Funding -20233 144A NT26
..576200-6F-2 14.500% 04/10/26 .......ovvvvvvriiiiiiiiiiiiiiiinnns . 04/28/2025 . |MGIC Investment Corporation ... |.......eeevveveeenns forvunnnns 208,519 |........... 208,000 |........... A/ K 7 R R R ({15 TR A (66) |eeeeeeeeeeeeees e 298,566 . 04/10/2026 . (1.B FE ....

MassMutual Global
..576291I-6F-2 |4.500% 04/10/26

MassMutual Global
..57620-6F-2 | 4.500% 04/10/26 .......ccvvvviieiiiiiiiiieees . 04/28/2025 . [MGIC Investment Corporation ... |...cccccoviiiiins |oinnnns 701,220 |...oeeee. 700,000 |.......... I X O O N [C/L) R T (90) [orvvvvvmnnnnnnnn foeeeeiinns 700,946
MassMutual Global
..576291I-6F-2 | 4.500% 04/10/26

MassMutual Global
..57620-6F-2 |4.500% 04/10/26 .......ocvvviiiiiiiiiiiiiee s . 04/28/2025 . [MGIC Investment Corporation ... |...cccccoviiiinns |ovnnnns 701,220 |...oeeee. 700,000 |........... (O O O N [0 FRR [0 T RSN 701,378
MassMutual Global
..576291I-6F-2 |4.500% 04/10/26

MassMutual Global

. 04/28/2025 . [MGIC Investment Corporation ... .. 701,220 .... 700,000 701,204 |.... . 04/10/2026 . |1.B FE ....

.. 701,086 |..

. 04/10/2026 . |1.B FE ....

. 04/28/2025 . [MGIC Investment Corporation ... .. 324,565 324,000 324,625 |.... . 04/10/2026 . |1.B FE ....

.324,577 ..

. 04/10/2026 . |1.B FE ....

. 04/10/2026 . |1.B FE ....

. 04/28/2025 . [MGIC Investment Corporation ... .. 372,648 372,000 372,551

.372,511

..57620-CH-1 | 3.400% 03/08/26 ........ccuvvvereeiiiiriiiieennnns . 04/28/2025 . [MGIC Investment Corporation ... |...cccccoviiiinns |ovnnnns 378,662 |........... 382,000 |........... 378,249 oveveeiiiiiiiiiens o s LI SRR L7 PO 378,746 |.oooeeieiiiiiies | [£:5) ) R (83) [cevvvrnnnnnn 1,804 |. 03/08/2026 . 1.B FE ....
MassMutual Global

..576200-DK-3 | 4.150% 08/26/25 .......cevvvviiiiiiiiiiiieeeins . 06/16/2025 . [MGIC Investment Corporation ... |....cccccviviiiuns |oeene 1,498,643 |........ 1,500,000 |........ 1,459,770 |........ 1,485,259 |.oocvvneinenins feveees 10,279 [oveeiiiiiiiins s 10,279 [oveeiiiiiiiies s 1,495,538 |..ooovvviennnes fornenenne 3,105 |.......... 3,105 [....ceeeee 50,146 |. 08/26/2025 . [1.B FE ....
MassMutual Global

..576200-DK-3 | 4.150% 08/26/25 .......cevvvvriiiiiiiiiiieeiiis . 06/16/2025 . [MGIC Investment Corporation ... |...cccccovviiiins |ovinnnns 999,005 |........ 1,000,000 |........... 985,750 [...ee..... 993,719 [ovveeiiiiiiins oo 4,381 [ o 4,381 [ o 998,100 [oevvveveiiiiins oo 995 [oveeeinne 9% [oveeeeennne 33,431 . 08/26/2025 . |1.B FE ....
MCCORMICK & CO INC SR GLBL NT0.9%26  0.900%

..579780-AR-8 | 02/15/26 .......evveeieiiiiiiiieie e . 04/28/2025 . [MGIC Investment Corporation ... |....cccccoviviiiiins |oeene 1,454,970 |........ 1,500,000 |........ 1,441,200 [oooeeiiiiininnnnins o e 15,009 [ s 15,009 [ s 1,456,209 [o.ovveviniiinnnn fonnnnnns (1,239) . 02/15/2026 . 2.B FE ....

..61747Y-EC-5 | MORGAN STANLEY  1.512% 07/20/27 ... . 06/16/2025 . [MGIC Investment Corporation ... .2,468,386 |........ 2,585,000 |........ 2,420,019 |........ 2,428,392 |o.coccciiennnns [oennnn21,809 | [ 2,909 | et 2,450,301 |.. oo feeene 18,084 ... . 07/20/2027 . |1.E FE ....

..61747Y-EC-5 | MORGAN STANLEY  1.512% 07/20/27 ... . 06/16/2025 . [MGIC Investment Corporation ... |....cccccovinnees |-......3,085,723 |........ 3,194,000 |........ 3,024,942 |........3,035,886 |...oeooveiiiin [erreennni27,363 [oiiiiiiniiiii 27,363 [ e 3,063,250 |.. L2474 ... . 07/20/2027 . |1.E FE .
New York Life Global Fdg SR SEC GLBL 25

..649521-D0-3 |0.950% 06/24/25 .......evvviiiiiiiiiiiee s . 04/28/2025 . [MGIC Investment Corporation ... |...ccccooviiiinns |oennnnn 965,705 |oeeiiild 972,000 |........... 930,496 |...........952,114 [ | 13,372 [ e 13,372 [ 965,486 |.....oooeiiiiins |ereeiiens 220 . 06/24/2025 . [1.A FE ....
Nextera Energy Capital GLBL DEB 4.95%26

..6533%K-CS-7 |4.950% 01/29/26 . 04/28/2025 . [MGIC Investment Corporation ... ..1,232,000 ..1,235,499 |.... 01,234,532 |.. ... (502) |.... . 01/29/2026 . 2.A FE ..

..65473P-AK-1 |Nisource Inc  0.950% 08/15/25 . 04/28/2025 . [MGIC Investment Corporation ... 313,000 312,224 |.... ....312,952 |.. .(3,399) |.... . 08/15/2025 . [2.B FE .

Nor thwestern Mutual GIbl FR 0.8%011426
..66815L-2A-6 | 0.800% 01/14/26
Nor thwestern Mutual .
..66815L-2A-6 |0.800% 01/14/26 .......oceriiuuiiiiiariiiiiieennne . 04/28/2025 . [MGIC Investment Corporation ...
Nor thwestern Mutual GIbl FR 0.8%011426
..66815L-2A-6 | 0.800% 01/14/26
Nor thwestern Mutual

. 01/14/2026 . |1.A FE ...

. 04/28/2025 . [MGIC Investment Corporation ... 451,000 434,899 |.... .439,598 |.. .. (307) ...

........... 393,000 |...........378,042 |............28,036 [................ . 01/14/2026 . |1.A FE ...

. 04/28/2025 . [MGIC Investment Corporation ... . 01/14/2026 . |1.A FE ...

..66815L-2J-7 |07/01/25 .oooonniiiiiiiie . 04/28/2025 . [MGIC Investment Corporation ... .27, . 07/01/2025 . [1.A FE ..

..68217F-AA-0 | Omnicom GP/Omnicom CAP  3.600% 04/15/26 .... |. 04/28/2025 . |MGIC Investment Corporation ... .. 436,399 . 04/15/2026 . [2.A FE ..

..68217F-AA-0 | Omnicom GP/Omnicom CAP  3.600% 04/15/26 .... |. 04/28/2025 . |MGIC Investment Corporation ... [.... oo foennn 1,218,157 . 04/15/2026 . |2.A FE ...

..68217F-AA-0 | Omnicom GP/Omnicom CAP  3.600% 04/15/26 .... |. 04/28/2025 . |MGIC Investment Corporation ... |....cccooeiiiiiiss foeeennns 664,989 . 04/15/2026 . [2.A FE ...
PGSE Wildfire Recovery EXT SR SEC AMZ33

..693342-AF-4 14.022% 06/01/31 ..oovviiiiiiiiiiiiiiiiiieees . 06/01/2025 . |Redemption 100.0000 ....... 720,157 720,138 |.... . 06/01/2031 . [1.A FE ..

..708696-CA-5 |Firstenergy Penn Electric  5.150% 03/30/26 |. 04/28/2025 . |MGIC Investment Corporation ... 390,000 391,806 |.... . 03/30/2026 . [1.G FE ..
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Penske Truck Leasing SR GLBL 144A 25  4.000%
.. 709599-BJ-2 [07/15/25 ovvvvniiiiiiiiiiiiiiiii e . 04/28/2025 . |MGIC Investment Corporation ... |occcoeeeiivvuinnnns foeniiiins 224,493 |........... 225,000 |........... 221,540 |........... 223,116 [ooovviiiiiiieens i I I R RN LI U RN 22 R R, 249 |............ 249 | 7,075 |. 07/15/2025 . |2.B FE ....
Penske Truck Leasing SR GLBL 144A 25  1.200%
..709599-BL-7 |11/15/25 ... .. |- 04/28/2025 . |MGIC Investment Corporation ... .. 367,311 365,000 351,207 |...........388,507 |oveevriiiiiiiinn Jovviinnnns 4,209 | .357,716 |.. .. 1,983 |. 11/15/2025 . [2.B FE ....
Philip Morris In .
L T18172-B0-1 [08/11/25 wevveiiiiiiiiiieiii . 04/28/2025 . |MGIC Investment Corporation ... |occccovrvvievuninnns foennns 1,501,282 |........ 1,597,000 |........ 1,567,420 |........ 1,579,574 oo i [0 4 I R AR (T8 4 I R RN 1,588,694 38,478 |. 08/11/2025 .|1.G FE ....
Philip Morris Intl Inc SR GLBL NT 25  3.375%
L T18172-B0-1 [08/11/25 evveeiiiiiiiie i . 04/28/2025 . |MGIC Investment Corporation ... |occcoovivriivuninnns foens 1,393,947 |........ 1,399,000 |........ 1,372,671 |........ 1,383,700 [ooovvvvviiinnns fooeeeenens 8,008 [oeviiiiirnnns foeeeeeeens 8,008 [eviviiinnnns ouennnns 1,391,708 33,707 |. 08/11/2025 .|1.G FE ....
Philip Morris Intl Inc SR GLBL NT 26  0.875%
L 718172-CR-8 [ 05/01/26 ..vvvviiiiiiiiiiiiiie e . 04/28/2025 . |MGIC Investment Corporation ... |occceverviivvuinnnns foens 1,164,107 |........ 1,205,000 |........ I (G . R A R L T PO FRR AL T PO RN 1,164,271 | v (164) |.ovvvennnns (164) [oevennnne 5,184 |. 05/01/2026 . |1.F FE ....
Pioneer Natural Resource SR GLBL NT5.1%26
.. 723787-AV-9 [5.100% 03/29/26 .....evvvviiiiiiiieiiiiineeees . 04/28/2025 . |MGIC Investment Corporation ... |occceverviivvuinnnns foens 2,768,420 |........ 2,753,000 |........ AU AL N F I R (25153 D) PO PN (25152 D) PO RN 2,772,201 |oviiiiiiiiiien o (3,871) |- (3,871) [eeunenns 81,512 |. 03/29/2026 . |1.D FE ....
Pioneer Natural Resource SR GLBL NT5.1%26
.. 723787-AV-9 [5.100% 03/29/26 .....evvvviiiiiiiiiiiiiieeees . 04/28/2025 . |MGIC Investment Corporation ... |occccovevriivuninnns fonnnns 2,508,975 |........ 2,495,000 |........ 2,512,928 [ooeiiiiiiiiiinnnns oo [ (1,961) oo o (1,961) [oooeiiviiiieens s 2,510,967 |eevveiiiiiiin Jovvnnnnns (1,993) |- (1,993) |evvennnnnns 73,873 |. 03/29/2026 . |1.D FE ....
Pioneer Natural Resource SR GLBL NT5.1%26
.. 723787-AV-9 [5.100% 03/29/26 .....evvvviiiiniiieiiiiieeees . 04/28/2025 . |MGIC Investment Corporation ... |occcoveeiivveinnnns foeniiiins 974,427 |...........969,000 |...........975,948 [...ooiiiiiiiiiiiins Jeviiis s (€070 1 PO R (070 1 PO R 975,141 oo v (WAK)N — (WAK) ) . 28,690 |. 03/29/2026 . |1.D FE ....
Protective Life Global SR SEC GLBL 25
.. T4368C-AX-2 [ 1.170% 07/15/25 .....oviiiiiniiiiiiiiiineeeceinae . 04/28/2025 . |MGIC Investment Corporation ... .. 347,098 ..342,248 |.... .346,890 |.. . . 07/15/2025 . |1.D FE ..
..74368C-BC-7 |Protective Life Global  1.618% 04/15/26 . 04/28/2025 . |MGIC Investment Corporation ... .. 267,533 .275,411 |. .275,309 (7,777) |. . 04/15/2026 . |1.D FE ..
.. 759509-AF-9 [RELIANCE INC ~ 1.300% 08/15/25 ............ . 04/28/2025 . |MGIC Investment Corporation ... .. 537,013 . . ..529,436 |. .536,402 ... 611 . 08/15/2025 . |2.A FE ..
..760759-AY-6 |Republic Services Inc  0.875% 11/15/25 ..... . 04/28/2025 . |MGIC Investment Corporation ... ..636,618 . 650,000 . 641,661 |. ..648,385 .648,983 . (12,365) |. . 11/15/2025 . |2.A FE ..
..833794-AA-8 | SODEXO INC SR 144A NT 26  1.634% 04/16/26 .. |. 04/28/2025 . |[MGIC Investment Corporation ... 1,845,633 .. 1,907,000 ..1,848,150 |.... ,853,690 |.. .. (8,088) ... . 04/16/2026 . |2.A FE ..
T-Mobile Usa Inc SR GLBL NT 26  2.625%
..87264A-BU-8 [04/15/26 ....evvviiiiiniiiiiiii e . 04/28/2025 . |MGIC Investment Corporation ... |occcoveriiivvuinnnns foens 2,769,186 |........ 2,824,000 |........ P (17810 T U (U 5,264 |ovvveiiiiiiiins s 5,264 |oiveiiiiiiiiinn oeeinnnn I AL T AT P T (4,587) . 04/15/2026 . |2.B FE ....
T-Mobile Usa Inc SR GLBL NT1.5%26  1.500%
LB7264A-BZ-7 [02/15/26 .evvvniiiiiiiieeeii . 04/28/2025 . |MGIC Investment Corporation ... |occcoeeeiivvuinnnns foeniiiins 297,556 |...oeeennns 305,000 |....ceeenns 204,868 |[.....covvniviiiiinnn Joernnniiiiiiiins e 2,491 | s 2,491 | s AT 5 R 198 . 02/15/2026 . |2.B FE ....
TYSON FOODS INC SR GLBL NT 4%26  4.000%
..902494-BJ-1 [03/01/26 ..evvvriiiiiniiiiiiiiiie e . 04/28/2025 . |MGIC Investment Corporation ... |occceverviivvuinnnns foens 1,876,091 |........ 1,886,000 |........ 1,873,930 |ovvveniviviiiininns feveiiiiiiiiinns o PR T R RN P T R AR 1,876,523 |ooveeiiiiiiins Jovnnnnnns (432) [..oevvvnnn (432) |.oevvvnnnnns 49,665 |. 03/01/2026 . |2.B FE ....
Wec Energy Group Inc GLBL NT 4.75%26  4.750%
.. 92939U-AK-2 [01/09/26 ....eviiiiiiiiiiiiiiiie e . 04/28/2025 . |MGIC Investment Corporation ... |occceeveievvuinnnns forniieins 907,254 |.......... 907,000 |........... 907,689 |oevvveniiiiiiinnnns fovieniiiiiiiies e (4K ) FOU R (24K ) FOR IR 907,476 |.ooevveniienienn [oeviinnnnns (222) [.oeevvvnnnn (224 R 34,586 |. 01/09/2026 . |2.A FE ....
Wec Energy Group Inc GLBL NT 4.75%26  4.750%
.. 92939U-AK-2 [01/09/26 ....evivviiniiniiiiiiie e . 04/28/2025 . |MGIC Investment Corporation ... |occcoeeevivvueinnnns fooniiiins 326,091 |........... 326,000 |........... R 2 R R MR (V40 ) T RN (V40 ) T K72 2/ N RO RN (80) |vvenens [£:[0) ) 12,431 |. 01/09/2026 . |2.A FE ....
Zoetis Inc SR GLBL NT5.4%25 5.400% 11/14/25
L 9BI7BV-AU-T [ e . 04/28/2025 . |MGIC Investment Corporation ... |occceverviivvuinnnns foens 1,042,861 |........ 1,936,000 |........ 1,950,326 |........ 1,947,773 |ovveeiiiiiiiin oveeinnn (4,765) |evvvenniiniinn ovvnnnnn (4,765) |evvvenneiiiinn ovvnnnnn 1,943,007 |ovvenveiiiiiins Jovnnnnnns (146) |.oovvennnns (146) [.oevnennenne 47,626 |. 11/14/2025 . |2.B FE ....
Manulife Financial Corp SR NT 4.15%26
..56501R-AC-0 [4.150% 03/04/26 .....evvvviiiiniiiiiiiiiieeees . 04/28/2025 . |MGIC Investment Corporation ... |occcoveevevvuennnnns foeneiiins 550,838 |........... 553,000 |........... ESISN N R R MR [/ R E ;22 F R 551,456 [.ooovviivninnns foeeiiiinns (619) |.evveennnns (619) [oevnnnnne 14,917 |. 03/04/2026 . |1.F FE ....
Manulife Financial Corp SR NT 4.15%26
..56501R-AC-0 [4.150% 03/04/26 .....evvvvviiiinniiiiiiiineeees . 04/28/2025 . |MGIC Investment Corporation ... |occcoeeeiivvuinnnns foeniiiins 545,857 |....eeennns 548,000 |........... £ LT R R MR L1 R A L2 R R 546,247 |.oooviiiiiiinees feeeeiiinns (390) |oevveennnns (390) |.oovvvnnnnns 14,782 |. 03/04/2026 . |1.F FE ..
BANCO SANTANDER SA SNR NPF GLBL  5.147%
..05964H-AR-6 [ 08/18/25 ......oiviiiiiiiiiiiiii e . 04/28/2025 . |MGIC Investment Corporation ... .. 199,928 .... 200,000 199,382 |...........199,635 |.... . N ....199,820 |.. s 109 | . 08/18/2025 . |1.G FE ..
..225351I-AB-3 |Credit Agricole London  4.125% 01/10/27 .... |. 04/28/2025 . |MGIC Investment Corporation ... . 3,132,878 .. 3,159,000 ..3,171,762 |. . 3,162,407 |. (527) |. .3,161,881 . (29,003) |. . 01/10/2027 . |1.G FE ..
..22535II-AB-3 |Credit Agricole London  4.125% 01/10/27 .... |. 04/28/2025 . |MGIC Investment Corporation ... 6,784,432 ..6,841,000 ..6,854,959 | .6,844,774 |. (583) |. .6,844,191 . (59,759) . . 01/10/2027 . |1.G FE ...
..225351-AB-3 |Credit Agricole London  4.125% 01/10/27 . 04/28/2025 . |MGIC Investment Corporation ... 3,966,924 ..4,000,000 ..3,899,880 |. 3,972,959 |. ..4,165 |. .3,977,125 . (10,201) |. . 01/10/2027 . |1.G FE ...
..46115H-BU-0 | INTESA SANPAOLO SPA  7.000% 11/21/25 ... . 04/28/2025 . |MGIC Investment Corporation ... .. 505,057 . 500,000 . ..509,007 |. .(3,238) | .505,769 L (T13) ] . 11/21/2025 . |2.B FE ...
..46115H-BU-0 | INTESA SANPAOLO SPA  7.000% 11/21/25 . 04/28/2025 . |MGIC Investment Corporation ... .. 826,272 . 818,000 ..832,593 |. .(5,246) |. 827,347 (1,075) | . 11/21/2025 . |2.B FE ...
..50220P-AB-9 |LSEGA Financing PLC ~ 1.375% 04/06/26 . 04/28/2025 . |MGIC Investment Corporation ... . 1,835,468 .. 1,889,000 N .1,836,339 ... (871)]. . 04/06/2026 . |1.G FE ...
..55608J-AR-9 |Macquarie Group Ltd  1.340% 01/12/27 ... . 04/28/2025 . |MGIC Investment Corporation ... |. 12,396,248 .12,715,000 12,715,000 |. 12,715,000 [oveeeeeeeemnns Jormneeeeeennnns 12,715,000 (318,752) | . 01/12/2027 . |1.F FE ..
..60687Y-BY-4 [Mizuho Financial Group 5.410% 05/22/26 .... |. 05/22/2025 . |Call 100.0000 ............... ....600,000 [.......... 600,000 |........... 600,330 |.... ....602,479 |.. ...(2,479) . 05/22/2026 . |1.G FE ..
NatWest Group PLC SR NT 4.8%26  4.800%
..780097-BA-8 | 04/05/26 . 04/28/2025 . |MGIC Investment Corporation ... .. 1,136,000 ..1,138,397 |.... L (118) ] . 04/05/2026 . |1.G FE ....
..83368R-AZ-5 |[Societe Generale  1.488% 12/14/26 .... . 04/28/2025 . |MGIC Investment Corporation ... . 200,000 . 186,176 |. ..3,944 | s . . 12/14/2026 . |2.B FE ....
..853254-AZ-3 [Standard Chartered Plc  4.050% 04/12/26 .... |. 04/28/2025 . |MGIC Investment Corporation ... |.... T 502,000 ... 499,199 |.... .. (637))........... (B37) . 04/12/2026 . |1.G FE ....
0089999999. Subtotal - Issuer Credit Obligations - Corporate Bonds (Unaffiliated) 147,497,525 151,136, 157 149,621,362 110,607,861 (3,143,164) | (3,143,164) XXX XXX
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0489999999. Total - Issuer Credit Obligations (Unaffiliated) 272,261,851 275,800,401 281,424,942 210,362,033 (6,093) (6,093) 275,314,452 (3,365,170) |  (3,365,170) 5,879,812 XXX
0499999999. Total - Issuer Credit Obligations (Affiliated) XXX
0509999997. Total - Issuer Credit Obligations - Part 4 272,261,851 275,800,401 281,424,942 210,362,033 (6,093) (6,093) 275,314,452 (3,365,170) |  (3,365,170) 5,879,812 XXX
0509999998. Total - Issuer Credit Obligations - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
0509999999. Total - Issuer Credit Obligations 272,261,851 275,800,401 281,424,942 210,362,033 (6,093) (6,093) 275,314,452 (3,365,170) |  (3,365,170) 5,879,812 XXX
.. 3132DM-2J-3 |Freddie Mac FHLMC ~ 2.500% 11/01/51 .. . 04/01/2025 . | Paydoun . 35,206 35,206 28,842 |. 28,929 |. ..6,217 | . s . s . . 293 . 1170172051 . [1.A .
..3132DM-2J-3 |Freddie Mac FHLMC ~ 2.500% 11/01/51 .. . 05/01/2025 . | Paydoun . 73,765 73,765 60,430 |. 60,613 |. . N . .13, N s . . 768 |. 11/01/2051 . |1.A .
.. 3132DM-2J-3 |Freddie Mac FHLMC ~ 2.500% 11/01/51 .. . 06/01/2025 . | Paydoun . 53,143 53,143 43,536 |. 43,668 |. .9, N . s . s . . 664 |. 11/01/2051 . |1.A .
..3132DN-AY-9 |Freddie Mac FHLMC ~ 2.500% 01/01/52 .. . 04/01/2025 . | Paydoun . 74,571 74,571 61,018 |. 61,202 |. s N . .18, N s . . 621 |. 01/01/2052 . |1.A .
..3132DN-AY-9 |Freddie Mac FHLMC ~ 2.500% 01/01/52 .. . 05/01/2025 . | Paydoun . 93,091 93,091 76,171 |. 76,401 |. s N . . 16, . s . . 970 |. 01/01/2052 . |1.A .
..3132DN-AY-9 |Freddie Mac FHLMC ~ 2.500% 01/01/52 .. . 06/01/2025 . | Paydoun . 96,422 96,422 78,897 | 79,135 |. s N . 17, N s . . ,205 (. 01/01/2052 . [1.A .
..31320P-Y7-7 |Freddie Mac FHLMC ~ 5.000% 03/01/53 .. . 04/01/2025 . | Paydoun . .. 577,905 ..577,905 ..563,548 |. ..563,987 |. s N . .18, . .577,905 . . 9,632 |. 03/01/2053 . |1.A .
..31320P-Y7-7 |Freddie Mac FHLMC  5.000% 03/01/53 .. . 05/01/2025 . | Paydoun . .. 253,019 ..253,019 ..246,733 |. ..246,925 |. ..6, N . s N .253,019 . . 5,271 |. 03/01/2053 . |1.A .
..31320P-Y7-7 |Freddie Mac FHLMC ~ 5.000% 03/01/53 .. . 06/01/2025 . | Paydoun . .. 289,175 ..289,175 ..281,991 |. ..282,211 |. .6, N . s . .289,175 . . 7,229 |. 03/01/2053 . |1.A .
..313208-QD-7 |Freddie Mac FHLMC ~ 2.500% 03/01/52 . 04/01/2025 . | Paydoun . 21,108 21,103 17,398 |. 17,447 | .3, A . s N s . . 176 |. 03/01/2052 . [1.A .
..3132DS-QD-7 |[Freddie Mac FHLMC 2.500% 03/01/52 . . 05/01/2025 . | Paydoun . .29,329 29,329 24,181 |. 24,249 |. .5, N . s . s . . 306 |. 03/01/2052 . |1.A .
..313208-QD-7 |Freddie Mac FHLMC ~ 2.500% 03/01/52 . 06/01/2025 . | Paydoun . 21,245 21,245 17,516 |. 17,565 |. .3, A . s N s . . 266 |. 03/01/2052 . |1.A .
..3132DI-ES-8 [Freddie Mac FHLMC ~ 4.500% 09/01/52 .. ... |- 04/01/2025 . | Paydown ... ... 75,954 ... 75,954 L. 73,480 |............73,571 |.... . 09/01/2052 . |1.A ........
..3132DI-ES-8 [Freddie Mac FHLMC ~ 4.500% 09/01/52 .. . |- 05/01/2025 . [Paydown ... .. 72,948 ... 12,948 ...70,572 |............70,659 |.... . 09/01/2052 . |1.A ........
..3132DI-ES-8 [Freddie Mac FHLMC ~ 4.500% 09/01/52 .. . 06/01/2025 . | Paydoun . 77,249 77,249 74,732 |. 74,825 |. . 09/01/2052 . |1.A
..3133L7-4L-8 |Freddie Mac RC1727  2.000% 12/01/35 . . 04/01/2025 . | Paydoun . 12,667 12,667 13,233 |. 13,108 |. . 12/01/2035 . |1.A .
..3133L7-4L-8 |[Freddie Mac RC1727 ~ 2.000% 12/01/36 ......... . 05/01/2025 . | Paydown ... ... 14,114 14,114 . 14,745 ...l 14,605 . . 12/01/2035 . |1.A ........
..3133L7-4L-8 |[Freddie Mac RC1727 ~ 2.000% 12/01/35 ......... . 06/01/2025 . | Paydown ... ... 18,466 ... 18,466 s ...19,109 |.... e |- PP FOUUPR P . . . . 12/01/2035 . |1.A ........
..31400G-XH-5 [Fannie Mae FNMA # CA8779F  2.000% 02/01/51 |. 04/01/2025 . |Paydoun . .. 133,483 ..133,483 111,688 .. 112,743 |. s N . .20, . .133,483 . . . 02/01/2051 . |1.A .
..31400G-XH-5 [Fannie Mae FNMA # CA8779F  2.000% 02/01/51 |. 05/01/2025 . |Paydoun . .. 128,219 ..128,219 107,283 ..108,297 |. .19, A . .19, N .128,219 . . s . 02/01/2051 . |1.A .
..31400G-XH-5 [Fannie Mae FNMA # CA8779F  2.000% 02/01/51 |. 06/01/2025 . |Paydoun . .. 121,696 ..121,6% ..101,825 |. . 102,787 |. s N . .18, . .121,696 . . s . 02/01/2051 . |1.A .
..314000-LY-9 [Fannie Mae FNMA # CB4842F  5.500% 10/01/52 |. 04/01/2025 . |Paydoun . .. 828,083 ..828,083 . 780,857 |. . 781,318 |. s A . .46, N .828,083 . . 15, . 10/01/2052 . |1.A .
..314000-LY-9 [Fannie Mae FNMA # CB4842F  5.500% 10/01/52 |. 05/01/2025 . |Paydoun . 45,537 45,537 ... 42,940 |. 42,966 |. .2, N . s . 45,537 . . s . 1070172052 . |1.A .
..314000-LY-9 [Fannie Mae FNMA # CB4842F  5.500% 10/01/52 |. 06/01/2025 . |Paydoun . .. 150,853 ..150,853 .. 142,250 |. .. 142,334 |. .8, A . s N .150,853 . . s . 10/01/2052 . |1.A .
..3140XC-S8-2 [Fannie Mae FNMA # FM8642F  2.500% 09/01/51 |. 04/01/2025 . |Paydoun . 16,942 16,942 13,972 | 14,025 |. .2, N . s . 16,942 . . . 09/01/2051 . |1.A .
..3140XC-S8-2 [Fannie Mae FNMA # FM8642F  2.500% 09/01/51 |. 05/01/2025 . |Paydoun . ..9,069 .9,069 L7,479 | .7,507 | .1, N . s N . 9,069 . . . . 09/01/2051 . |1.A .
..3140XC-S8-2 [Fannie Mae FNMA # FM8642F  2.500% 09/01/51 |. 06/01/2025 . |Paydoun . .6,701 .6,701 .5,526 | .5,547 | .1, N . s . .6,701 . . . . 09/01/2051 . |1.A .
..3140XD-P3-4 [Fannie Mae FNMA # FM9441F  2.000% 04/01/51 |. 04/01/2025 . |Paydoun . 44,005 44,005 36,724 |. 36,962 |. T, N . s N 44,005 . . . 04/01/2051 . |1.A .
..3140XD-P3-4 [Fannie Mae FNMA # FM9441F  2.000% 04/01/51 |. 05/01/2025 . |Paydoun . .. 101,628 . 101,628 84,811 |. 85,363 |. s N . . 16, . 101,628 . . . 04/01/2051 . |1.A .
..3140XD-P3-4 [Fannie Mae FNMA # FM9441F  2.000% 04/01/51 |. 06/01/2025 . |Paydoun . 49,356 49,356 41,189 |. 41,457 |. T, N . s N 49,356 . . . 04/01/2051 . |1.A .
..3140XL-G9-3 [Fannie Mae FNMA # FS4723F  2.500% 11/01/51 |. 04/01/2025 . |Paydoun . .. 126,083 ..126,083 ..103,499 |. ..103,8% |. s N . .22, . .126,083 . . s . 11/01/2061 . |1.A .
..3140XL-G9-3 [Fannie Mae FNMA # FS4723F  2.500% 11/01/51 |. 05/01/2025 . |Paydoun . .. 116,162 . 116,162 95,354 |. 95,721 |. .20, N . .20, N 116,162 . . s . 11/01/2051 . |1.A .
..3140XL-G9-3 [Fannie Mae FNMA # FS4723F  2.500% 11/01/51 |. 06/01/2025 . |Paydoun . .. 123,533 ..101,405 |. ..101,795 |. s N . .2, . .123,533 . . s . 11/01/2061 . |1.A .
..3140XM-J7-2 |Fannie Mae FNMA # FS5685F  2.500% 04/01/52 |. 04/01/2025 . |Paydoun ... ... 28,781 28,717 ...l 23,805 |.... . . . . 04/01/2052 . |1.A ........
..3140XM-J7-2 |Fannie Mae FNMA # FS5685F  2.500% 04/01/52 |. 05/01/2025 . |Paydoun ... .. 27,536 L2 22,691 [l 22,775 L . 04/01/2052 . |1.A ........
..3140XM-J7-2 [Fannie Mae FNMA # FS5685F  2.500% 04/01/52 |. 06/01/2025 . |Paydoun . 33,888 27,926 |. 28,029 |. . 04/01/2052 . |1.A .
..31418E-JF-8 [Fannie Mae FNMA # MA4761F  5.000% 09/01/52 |. 04/01/2025 . |Paydoun . 77,222 |. . 09/01/2052 . |1.A .
..31418E-JF-8 |Fannie Mae FNMA # MA4761F  5.000% 09/01/52 |. 05/01/2025 . |Paydoun ... . 100,79 |.... . 09/01/2052 . |1.A ........
..31418E-JF-8 |Fannie Mae FNMA # MA4761F  5.000% 09/01/52 |. 06/01/2025 . |Paydown ........cccvvveenvevrevnnnnns foovviviiininnnnns fovennnnn 9,673 innnnl 99,673 |eenl 96,581 e 96,681 . 09/01/2052 . |1.A ........
Government National Mortgage A G2 MA0392
..36179M-NH-9 |3.500% 09/20/42 ....covvvnniiiiiiiiiiiiiiiiiis . 04/01/2025 . |Paydomn ...covvuniiiiiiniiiiiniiinn feneeeeeiiies feeeeeeens 76,893 [ 76,893 |............ 83,813 [......ceeens 82,070 . 09/20/2042 . |1.A ........
Government National Mortgage A G2 MA0392
..36179M-NH-9 |3.500% 09/20/42 ....covvvnniiiiiiiiiiiiiiiniis . 05/01/2025 . |Paydomn ...ccvvveiriiiiiiiiniiiiiinn feneeeeeiiies feeeeeeens 68,502 [.....cccen. 68,502 |............ 74,667 |oeevunnnnnn. A4 | | (4,613) |eevveiiiiiiinn oveennnn [CRCRE ) PR 1072 R RN 999 [. 09/20/2042 . [1.A ........
Government National Mortgage A G2 MA0392
..36179M-NH-9 |3.500% 09/20/42 ....covvvnniiiiiiniiiiiiiiniis . 06/01/2025 . |Paydomn ..cevvveniviiiiiiiiiiiiiinn ferineeeiiiiees foeneeeeens 74,334 | 74,334 ..o 81,024 |............ 79,339 [ovviiiiiniiiin e (5,008) |+evvvenniiiiinn Jovvnnnnn (K005 PR A L3R U R R RN 1,301 |. 09/20/2042 . |1.A ........
Government National Mortgage A G2 MAO461
..36179M-QN-3 [3.000% 10/20/42 . 04/01/2025 . | Paydown ... . 10/20/2042 . |1.A ........
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Government National Mortgage A G2 MAO461
..36179M-QN-3 [3.000% 10/20/42 ....evvviiviiiiiiiiiiiiiieeeees . 05/01/2025 . |Paydomn ...covvunniiiiiiniiiiiriiinn fenieeneiiiiees feeeeeeeens 88,379 ..o 88,379 |[......oeeenn 94,621 |.....ceenens 93,033 [oooiiiiiiiiinns forreeees (4,654) |eovennnnniiinn e (4,654) s e FEICTRC 4 I U FOPRRRPR RN R, 1,105 |. 10/20/2042 . |1.A ........
Government National Mortgage A G2 MAO461
..36179M-QN-3 [3.000% 10/20/42 . 06/01/2025 . | Paydown ... . 10/20/2042 . |1.A ........
Government National g
..36179M-QP-8 [3.500% 10/20/42 ...ovvvvniiiiiiiiieiiiiiees . 04/01/2025 . |Paydomn ...covvuniiiiiiniiiiiniiinn feneeeeeiiies feeeeeeens 49,108 |............ 49,108 |............ 53,574 |.ccooene 52,448 |ooviiiiiiiiens foeeeee (3,340 [ [ (3,340) [ e 3 (0 O R RN 573 |. 10/20/2042 . |1.A ........
Government National
..36179M-QP-8 [3.500% 10/20/42 ...ovvvnniiiiiiiiieiiiiieeees . 05/01/2025 . |Paydomn ...covvunniiiiiiniiiiiriiinn fenieeneiiiiees feeeeeeeens 66,013 |............ 66,013 |oeeeennnnns 72,016 |oeeveennnnns (V117 FU RN (4,489) |oeevvenniiiiinnn Jovninnnns [ tcD ) PR A [CLC0 I T ) RO R RN 963 |. 10/20/2042 . |1.A ........
Government National
..36179M-QP-8 [3.500% 10/20/42 ...ovvvvniiiiiiiiieiiiiieeees . 06/01/2025 . |Paydonn ..covvvniiiiiiiiiiiiiiiins feneneeeriiiees feeeeeeeens 58,246 |.....eennnn. 58,246 |............ 63,543 |............ 62,207 |oeviiiiiiiiiinn oeeennnn (3,961) |vevvvnnriiinnn ovvennnn (3,961) |evvveviiiinnns Jovnneeeeens (5121 0 R R R RN 1,019 |. 10/20/2042 . |1.A ........
Government National
..36179S-LR-6 [3.000% 09/20/46 ......ceevvvvvenniiiiiiniiiiinaens . 04/01/2025 . |Paydomn ..ccvvvnieiiiiniininiiinnn feneeeeeiiiees feeeeeens 23,302 |oeeeennnnns 23,302 [oeeiienne 24,366 |............ 24,189 | i [K:1-70 1 PO R (K170 1 PO N 23,302 [oooiiiiiiiienns oo e e 233 . 09/20/2046 . [1.A ........
Government National
..36179S-LR-6 [3.000% 09/20/46 ......coovvvvrnnniiiiiiiiiieeens . 05/01/2025 . |Paydomn ..ccvvvnniiiiiiiiiniiiiiinn feneneeeeiiies feeeeees 25,873 | 25,873 |ooiiiinnnns 27,054 |..ooovnennns 26,858 |....ooviiiiiinn eriniinnns (81515 1 R FR (ESL:5) 1 R ER 25,873 [oooviiiiiiiinn oo e e 323 . 09/20/2046 . [1.A ........
Government National
..36179S-LR-6 [3.000% 09/20/46 ......coovvvvvenniiiiiiiiiineens . 06/01/2025 . |Paydomn ..covvvnniiiiiiiiiiiiiiiins fenineeneiiiiens feeeneeeens 26,273 |oeeeennnnnn 26,273 |.oovviinnnns 21,473 |oooiiiennnns 21,213 |oeviiiiiiieiieen oeeennnn (1,000) foneevirnnninns foreeees (1,000) fornnereiinnninns forreiiiinnns 26,273 [oooviiiiiiinnnes oo e e 394 . 09/20/2046 . [1.A ........
Government National
..36179T-4R-3 [5.000% 07/20/48 .....ovivviniiiiiiiiiineeeeeinna . 04/01/2025 . |Paydomn ....ceuunviiiiiiiininiiiinns foriineeeriiineees [ 1,658 |oeenns 1,658 |oeveeennns 1,810 [ooeriiinnnnns 1,799 |oeiiiiiiiiins o (L3 D PO R QLD PO N 1,658 [ooeeeiiiiiiines oo e [ 28 |. 07/20/2048 . |1.A ........
Government National
..36179T-4R-3 [5.000% 07/20/48 .....ovivviniiiiiiiiiieeeeeinae . 05/01/2025 . |Paydonn ...ccevueniriiiiiiiiiiiiiiins ferineeeeiiies feeeeeeeiinin (070 702 |ooiiiiiiins 766 |oveeeeiiinnnnns (-7 P K [(CI0) ) AR RN [(CI0) ) O (0722 O O ) A 15 |. 07/20/2048 . |1.A ........
Government National
..36179T-4R-3 [5.000% 07/20/48 .....oovivviniiiiiiiiiieeeceinna . 06/01/2025 . |Paydomn ....evuunviiriiiiiiiniiiiins ferieneeereiiiees [ 2,743 | 2,743 |oooooiiinnnns 2,995 [ooiiiinnnns 2,977 |ovveiiiiiiiiin v (7)) F R (2 F R AL T U KPR ER R RN 69 |. 07/20/2048 . |1.A ........
Government National
..36179T-27-3 [5.000% 06/20/48 ......cevvvvneieiiiiiiiieeeeinan . 04/01/2025 . |Paydomn .....vuunviiiiiiiiniiiiiinnn ferineeereiiiees [ 1,221 [oiiinnens 1,221 | 1,333 [ LR 2 U RN [[0) 1 PO R [L0) 1 PO N L7222 R FO R R RN 20 |. 06/20/2048 . |1.A ........
Government National
..36179T-27-3 [5.000% 06/20/48 ......cevvvvveniiiiiiiiiieeeeinnn . 05/01/2025 . |Paydomn ....evuunvieiiiiiiiiiiiiiins fereneeereiiieees [ 1,757 e 1,757 e 1,97 | 1,905 |oveiiiiiiiiins o QLT F R QLD U R, £ T/ O R R R 37 |. 06/20/2048 . |1.A ........
Government National
..36179T-27-3 [5.000% 06/20/48 ......ceevvvneiiiiiiiiiieeeeinaa . 06/01/2025 . |Paydomn ...cevuunviriiiiiiiniiiiins feriineeereiiiieees [ 1,827 | 1,827 |oeeenennns 1,994 |.....eeees L1720 PO [QES) T F R [RES) 1 U R, LR 2 O Y R 46 |. 06/20/2048 . |1.A ........
Government National
..36179U-CD-2 [5.000% 09/20/48 .....evviiviirniniiiiiiiiieeeens . 04/01/2025 . |Paydomn ...ccvvueniriiiiiniiiiniiiins fenineeeeiiies feeeeeeiiians L7 A F R7 fooeeiiiinnnns 1,010 [ooeiiennnnnns 1,005 |oveeiiiiiiiiis o (V40 ) T RN (V40 ) T L7 R R R R, 15 |. 09/20/2048 . |1.A ........
Government National
..36179U-CD-2 [5.000% 09/20/48 .....evviiviinniniiiiiiiieeeeens . 05/01/2025 . |Paydomn ....cvuunviiiiiiiiiiiiiiiinn fereneeereiiiees [ 1,612 | 1,612 | 1,756 |oveeninnnne LT PO [QECZYT F [QECZYT U R L) O Y R 34 [. 09/20/2048 . [1.A ........
Government National
..36179U-CD-2 [5.000% 09/20/48 .....evviiviiniiniiiiiniieeeeens . 06/01/2025 . |Paydomn ....evuunviiriiiiiiiniiiiins ferieneeereiiiees [ 1,884 |eens 1,884 |oveeeinnns VS 2,041 | e (170 1 PO R [QE-70 1 PO N LR Z O R R 47 1. 09/20/2048 . |1.A ........
Government National
..36179U-EB-4 [5.000% 10/20/48 .....coeivvininiiiiiiiiiieieeeinnn . 04/01/2025 . |Paydomn ...ccvvunneriiiiiniiiiiiiiinn feerineeeeiiies feeeeeeiinn A P 755 | 824 | L3 [ R A ({157 PR AR ({1571 P AN 795 [ooviiiiiiiiines oo [ [ 11 |. 10/20/2048 . |1.A ........
Government National
..36179U-EB-4 [5.000% 10/20/48 ......ceivviveiiiiiiiiiieeeeinen . 04/01/2025 . |Paydomn ....ceuunviiiiiiiiiiniiiinns foriineeeriiieees [ 1,354 [onnins 1,354 [oooiiinnnens 1,478 oo L 7( I O (R PO (R () ) PO TN LT O R E N 23 |[. 10/20/2048 . [1.A ........
Government National
..36179U-EB-4 [5.000% 10/20/48 .....ccevvvvniniiiiiiiiiieeeeinaa . 05/01/2025 . |Paydomn ...ccvvunnieiiiiiiiiiiniiiinn fenineeeiiiies feeeeeeeiiiin 699 |oiiiiiiinns 699 | LT £ U E [(CI0) ) AR RN [(CI0) ) O (6161 R R R R, 13 |. 10/20/2048 . |1.A ........
Government National
..36179U-EB-4 [5.000% 10/20/48 . 05/01/2025 . | Paydown ... . 10/20/2048 . |1.A ........
Government National
..36179U-EB-4 [5.000% 10/20/48 .....coeivvininiiiiiiiiiieieeeinnn . 06/01/2025 . |Paydomn ...ccvvvnvvviiiininineiiinnn Jovieneeeeiinineees oo 5891 [ 891 L B45 | B8 [ e (B e e BT e B9 L i i [ 13 |. 10/20/2048 . |1.A ........
Government National
..36179U-EB-4 [5.000% 10/20/48 . 06/01/2025 . | Paydown ... . 10/20/2048 . |1.A ........
Government National
..36179U-GD-8 [4.500% 11/20/48 ...ovvvviiiiiiiiiiiiiiiniieeeeeeee . 04/01/2025 . |Paydomn .....euvnviiriiinininniiinnn Jovvenneeeeiiinnees [ 2,804 2,804 3011 | 2,995 [ e (192) [ e (192) [ [ 2,804 i i e [ 42 |. 11/20/2048 . |1.A ........
Government National
..36179U-GD-8 [4.500% 11/20/48 . 05/01/2025 . | Paydown ... . 11/20/2048 . |1.A ........
Government National g
..36179U-GD-8 [4.500% 11/20/48 ...oeviiiiiininiiiiiiiiiiiiinens . 06/01/2025 . |Paydomn ...eevveniiiiiininniniiiinns Jovennnenneinnnnnnes fooneeeennnn 4,559 i 4559 | 4,896 i 4870 [ e (B12) [ e B12) [ L 4559 s i e s 103 ). 11/20/2048 . |1.A ........
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Government National Mortgage A G2 MA5653
..36179U-H6-2 [5.000% 12/20/48 ....ovvviiviiiiiiiiiiiiiiieeees . 04/01/2025 . |Paydomn .....vuunviiiiiiiiniiiiiinnn ferineeereiiiees [ 3,093 [eeiiiiins 3,093 [....coevnnns 3,362 [...ocvvvnnnnn TR 70 U RN (7257 F R (570 F R, FC 0K R K R RN 43 |[. 12/20/2048 . [1.A ........
Government National Mortgage A G2 MA5653
..36179U-H6-2 [5.000% 12/20/48 . 04/01/2025 . | Paydown ... .... 5,547 ....5,99 |[... 5,547 |.. . 12/20/2048 . |1.A ........
Government National g
..36179U-H6-2 [5.000% 12/20/48 ....oevviiviiiiiiiiiiiiiieeeeees . 05/01/2025 . |Paydomn ....evuuniieiiiiniiiiniiiiinn fereeeeeiiiees o 3,977 oo 3,977 v 4,323 [ooiiiinnnnnn 4,300 |oeeeiiiiiiiiinn e (<7 1) F F, (7)1 FU R, [P/ U KPR ERRR R RN 72 | 12/20/2048 . |1.A ........
Government National
..36179U-H6-2 [5.000% 12/20/48 ....ovvviiiiiiiiiiiiiiiiieeeeeee . 05/01/2025 . |Paydomn ....evuunrieiiiiiininiiiiinn fereneeeieiiiees o 0 £ T PO TA33 e 7,753 |oveeiinns A T PP T, [£51-0) ) PO (RS20 PO N TAB | v s i 149 |. 12/20/2048 . |1.A ........
Government National
..36179U-H6-2 [5.000% 12/20/48 ....ovvviiviiiiiiiiiiiiiiieeees . 06/01/2025 . |Paydomn ....evuunvriiiiiiiniiiiiiinn feeneeeiiiiieees [ 5,521 [veeiiiiine 5,521 [oiiiiiinnns 6,002 |eeevennnnnns 5,970 |ovviiiiiiiiiinn Joevininns (LD F R [T F R LS4 I O O O R, 124 | 12/20/2048 . |1.A ........
Government National
..36179U-H6-2 [5.000% 12/20/48 ....ovvviiiiiiiiiiiiiiiiieeeees . 06/01/2025 . |Paydomn ...cevuunviriiiiiiiniiiiins feriineeereiiiieees [ 9,903 [eeiiiiine 9,903 ... 10,764 |............ 10,708 [oeeivviiinnns foneeeens [R<[015) 1 PO R [RE[015) ) PO N [ (0 R R R R, 248 |. 12/20/2048 . |1.A ........
Government National
..36179U-KY-7 [4.500% 01/20/49 ...oevvvniiiiiiiiiiiiiiiiieeeees . 04/01/2025 . |Paydomn ...ccvuuniiriiininiiiiiinnn forinneeeeiiiees o 11| O 90 | [ L O O, (5 ) PO AN ({1 P FRN L O O RN 1. 0172072049 . [1.A ........
Government National
..36179U-KY-7 [4.500% 01/20/49 ...ovvvnniiiiiiiiiiiiiiiieeeees . 04/01/2025 . |Paydomn ...ccevueniriiiiininiiiiiiins Jerineeeeiiiies feeeeeeeiinin 72 R (-7 F VL3 P VAT PO A [ AT RN (R R 72 O N R 2 |. 01/20/2049 . |1.A ........
Government National
..36179U-KY-7 [4.500% 01/20/49 ...ovvvvnriiiiiiiiiiiiiiiieeeees . 05/01/2025 . |Paydomn ...ccvvunniriiiiiiiiiiiiiiinn fenineeeiiiiies feeeeeeeiinin L [T R LT PO 124 oo L2 O F (-1 ) PO RN (- PO RN L[ O N A AU 2 |. 01/20/2049 . |1.A ........
Government National
..36179U-KY-7 [4.500% 01/20/49 ...oovvvniiiiiiiiiiiiiiiiieeees . 05/01/2025 . |Paydonn ...ccevueniriiiiiiiiiiiiiiins ferineeeeiiies feeeeeeeiinin 207 fooeeiiiiiiiinnns 207 |ooiiiiiiinns 2 B 272 O RN [ PO AR (L)) PO AN (17 O O 4 1. 01/20/2049 . |1.A ........
Government National
..36179U-KY-7 [4.500% 01/20/49 ...oevvvniiiiiiiiiiiiiiiiieeeees . 06/01/2025 . |Paydomn ...cevvueniriiiiiiiininiiiinn fernineeeiniiies feeeneeeeiinans M8 | L L PO 126 | L P FRR (-1 ) PO RN (- PO RN L LT R A A R 2 |. 01/20/2049 . |1.A ........
Government National
..36179U-KY-7 [4.500% 01/20/49 ...ovvvnniiiiiiiiiiiiiiiiieeeees . 06/01/2025 . |Paydomn ...cevvuenireiiiiiiiiiiiiinn feenineeeeiiiiees feeeneeeeiinans 211 [, 211 [ 2 R 2 U R (1501 PR AR (1)) PR AN 2 1 O O O RN 5 [. 01/20/2049 . |1.A ........
Government National
..36179U-MM-1 [4.500% 02/20/49 ....covvvnniiiiiiniiiniiiiiniis . 04/01/2025 . |Paydomn ....ceuunviiiiiiiininiiiinns foriineeeriiineees [ 1,826 |oeeeeennnnns 1,826 |oeeeeennnns 1,956 |oeeeniinnne LR L7 PO (172D PO (R  FOR N LR 72T O R R 27 | 02/20/2049 . |1.A ........
Government National
..36179U-MM-1 [4.500% 02/20/49 ....covvvnniiiiiiiniiiiiiiiniis . 05/01/2025 . |Paydomn ....cvuunviiiiiiiiiiiiiiiinn fereneeereiiiees [ 1,612 | 1,612 | 1,727 | LA I PO (R (0701 PO R (R [070 ) PO N L) O Y R 30 |. 02/20/2049 . |1.A ........
Government National
..36179U-MM-1 [4.500% 02/20/49 ....covvvnniiiiiiiiiiiiiiiniis . 06/01/2025 . |Paydomn ....evuunviiriiiiiiiniiiiins ferieneeereiiiees [ 2,345 | 2,345 [oiiiiiinnns ) K /%101 I O FR [QES) T F R [RES) 1 U R, 2,385 oo oo e [ 53 |[. 02/20/2049 . |1.A ........
Government National
..36179U-PB-2 [4.500% 03/20/49 .....cvvvnniiiiiiniiiiiiiiniis . 04/01/2025 . |Paydomn ...ccvvunneriiiiiniiiiiiiiinn feerineeeeiiies feeeeeeiinn FAC T FZE T R 830 |.coviiinnnnns - R E [R5 PR AR (55 ) PP FRRN VAT PR RO RN RN 10 |. 03/20/2049 . |1.A ........
Government National
..36179U-PB-2 [4.500% 03/20/49 .....cvvvvniiiiiiniiiiiiiiiniis . 04/01/2025 . |Paydomn ....cvuuniiriiiiiiiiniiiiinn ferieneeereiiieees [ 1,387 |oeeeeinns 1,387 |oeeennnns 1,490 |oeeiiinnns L7 PO R [ESLC ) P AR (CSLC ) A AR, 1,387 [ oo o [ 21 |. 03/20/2049 . |1.A ........
Government National
..36179U-PB-2 [4.500% 03/20/49 .....cevvvniiiiiiniiiiiiiiiniis . 05/01/2025 . |Paydonn ...ccevueniriiiiiiiiiiiiiiins ferineeeeiiies feeeeeeeiinin (7 A T07 e /I PO £ U K (1)) PR AR (1)) PP AR (07 O ) ) AU 12 . 03/20/2049 . |1.A ........
Government National
..36179U-PB-2 [4.500% 03/20/49 .....cevveniiiiiininiiiiiiiniis . 05/01/2025 . |Paydomn ....cvuunvieiiiiiininiiiiinn foeeeeeeiiieees [ 1,268 |oeeeennnnnns 1,268 |oeeeennnns 1,362 | LRI T R AR (5151 SR RN [R:15) 1 S RN L1 T Y Y R 24 . 03/20/2049 . [1.A ........
Government National
..36179U-PB-2 [4.500% 03/20/49 .....cvvvnniiiiiiiiiiiiiiiniis . 06/01/2025 . |Paydomn ...cevvueniriiiiiiiininiiiinn fernineeeiniiies feeeneeeeiinans 540 |oeeiiiiiiinns 540 |ooiviiiiiins 580 |..ooviiiinnns LS/ PR K (70 P A (€70 PP FRN LV R R R R, 11 . 03/20/2049 . |1.A ........
Government National
..36179U-PB-2 [4.500% 03/20/49 .. . 06/01/2025 . | Paydown ... . 03/20/2049 . |1.A ........
Government Nationa
..36179U-06-2 |4.500% 04/20/49 .....ovvvnniiiiiiniiiiiiiiniis . 04/01/2025 . |Paydomn ...cceuuneviiiiiiniiniiinnn fovieneeeeiiiinnees oo 919 [ 919 988 |l 983 [ e (B3) [ [ ({1 PP AN L[ R N R R, 12 | 04/20/2049 . |1.A ........
Government National Mortgage A G2 MA5877
..36179U-06-2 |4.500% 04/20/49 .. . 04/01/2025 . | Paydown ... (114) .1,649 .. . 04/20/2049 . |1.A ........
Government Nationa
..36179U-06-2 |4.500% 04/20/49 .....ovvvnniiiiiiniiiiiiiiniis . 05/01/2025 . |Paydomn ....cvuunvieiiiiiiiiiiiiiins feeneeeeeiiieees [ 1,101 | 1,101 [ooiiinennnns 1,182 | L LA U AR (/<) S RN (/-7 (S RN LI S R R 18 |. 04/20/2049 . |1.A ........
Government National Mortgage A G2 MA5877
..36179U-06-2 |4.500% 04/20/49 .. . 05/01/2025 . | Paydown ... (136) .1,974 .. . 04/20/2049 . |1.A ........
Government Nationa g
..36179U-06-2 [4.500% 04/20/49 ....covvvniiiiinnnniiiiiiiiinns . 06/01/2025 . |Paydomn ...eevvuniiiiiiiiiiiiiiiiins Jonnninniiiiiiinnes foieneeeiiinnns 909 Jiiiiiiiiinns 909 [iiiiiiiiinnns T [ I P FETTTTTTo, (63) |evvenniniinnnn ovunnninnes (63) |evveenniiiiinns Jovvnniiiiinnnns 909 [ oo i 18 |. 04/20/2049 . |1.A ........
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Government National Mortgage A G2 MA5877
..36179U-06-2 |4.500% 04/20/49 .....ovvvnniiiiiiniiiiiiiiniis . 06/01/2025 . |Paydomn ...cevuunviiiiiiniiiiiiiiins feriineeereiiineees [ 1,630 |ooeeeennnnns 1,630 |oeeeennnnns 1,751 | LI T PO [R) 1 R R [RAE) ) FE TN LU O R R 37 | 04/20/2049 . |1.A ........
Government National Mortgage A G2 MA5878
..36179U-07-0 |5.000% 04/20/49 . 04/01/2025 . | Paydown ... oo 4,965 ....5,362 [... . 4,965 |.. . 04/20/2049 . |1.A ........
Government National g
..36179U-07-0 [5.000% 04/20/49 ....oovvvviiiiiiiiiiiiiineeees . 05/01/2025 . |Paydomn ....evuuniieiiiiniiiiniiiiinn fereeeeeiiiees o 3,517 [ 3,517 | 3,819 | 3,798 |ovvieiiiiiiiinn oevviinns (21 ) O R (211 ) PO N [P U/ U KPR FR R RN 73 | 04/20/2049 . |1.A ........
Government National
..36179U-07-0 5.000% 04/20/49 .....evvviiiiiiiiiiiiiiiiieeeees . 06/01/2025 . |Paydomn ...cevuunviiiiiiiiniiiiiinns ferineeeeeniiees o 4,207 oo 4,207 |oeeiinnnnns 4,568 |.covvnnnnnns 3T X U AR (RS T F R (336) |+evvvvnnnniinnnn foerevnnnnnns L O O R 105 |. 04/20/2049 . |1.A ........
Government National
..36179U-SV-5 [4.500% 05/20/49 .....cevvnniiiiiiniiiiiiiiiniis . 04/01/2025 . |Paydomn ....ceuunviiiiiiiininiiiinns foriineeeriiineees [ 1,146 |oenns 1,146 |oooeeennnnnns 1,282 | Y7L T PO R (£ P AR (£ PR AR LI T R R R 14 . 05/20/2049 . |1.A ........
Government National
..36179U-SV-5 [4.500% 05/20/49 .....cevvvniiiiiininiiiiiiiniis . 04/01/2025 . |Paydomn ....ceuunviiiiiiiiniiiiiiins foriineeereniineees [ 2,057 |oeeeiiiinnns 2,057 | 2,210 |oeveiiins 2,199 [ [ (L7 F R (73 F R P05 R K R AN 31 |. 05/20/2049 . |1.A ........
Government National
..36179U-SV-5 [4.500% 05/20/49 .....cvvvnniiiiiiiniiiiiiiniis . 05/01/2025 . |Paydomn ....cvuunvieiiiiiiiiiiiiiins feeneeeeeiiieees [ 1,069 [ooiiiiennens 1,059 | 1,138 | LI T PO A (£ P A (WA PR A, 51 O R E N 17 |. 05/20/2049 . |1.A ........
Government National
..36179U-SV-5 [4.500% 05/20/49 .....cvvvvniiiiiininiiiiiiiniis . 05/01/2025 . |Paydomn ....evuuniieiiiiiiiiiiiiiins ferineeeeeiiieees [ 1,900 |oeeeeinnns 1,900 |oeeeeennnnns 2,042 |....oconnnnnn PRV 7 R AR [T ) PO [RECTD ) PO TN L O Y R 36 |. 05/20/2049 . |1.A ........
Government National
..36179U-SV-5 [4.500% 05/20/49 .....cevvnniiiiiiniiiiiiiiiniis . 06/01/2025 . |Paydomn ....evuunvriiiiiiiniiiiiiinn feeneeeiiiiieees [ 1179 | 179 | 1,267 | L] I O AN (-7 P A (-7 FR AR TA79 [ o o [ 24 . 05/20/2049 . [1.A ........
Government National
..36179U-SV-5 [4.500% 05/20/49 .....covvvniiiiiinnniiiiiiiniis . 06/01/2025 . |Paydomn ....evvunviriiiiiiiiiiiiiins feriineeereiiiineees e 2,115 [ 2,115 | 2,272 |oeeiiiiinnnns 2,261 |ovveiiiiiiiiin e (R PO R [REEC) ) PO N 2% 1 T R R R AN 48 |. 05/20/2049 . |1.A ........
Government National
..36179U-UL-4 [4.500% 06/20/49 ....ovvvniviiiiniiiiiiiiieeees . 04/01/2025 . |Paydomn ...ccvvueniriiiiiniiiiniiiins fenineeeeiiies feeeeeeiiians 304 i 304 | 326 |oeiiiiinins [T T RN (221 PO AR (221 PR FRRN 0 R O RN 4 |. 06/20/2049 . |1.A ........
Government National
..36179U-UL-4 [4.500% 06/20/49 ....ovvvviviiiiniiieiiiiieeees . 04/01/2025 . |Paydomn ...ccevueniriiiiininiiiiiiins Jerineeeeiiiies feeeeeeeiinin 544 i, L7 PO 585 |iiiiiiiins F51: 70 R F (2711 PR AR (21 PP AN L R O RN 8 |. 06/20/2049 . |1.A ........
Government National
..36179U-UL-4 [4.500% 06/20/49 ....ovvvviiiiiiiiiiieiiiiieeeees . 05/01/2025 . |Paydomn ...ccvvunniriiiiiiiiiiiiiiinn fenineeeiiiiies feeeeeeeiinin 24 i AT O 35 | A L2 R E [0 P AR [0 PR AN 2 R R R RN 5 |. 06/20/2049 . |1.A ........
Government National
..36179U-UL-4 [4.500% 06/20/49 ....ovvvniviiiiniiieiiiiieeees . 05/01/2025 . |Paydonn ...ccevueniriiiiiiiiiiiiiiins ferineeeeiiies feeeeeeeiinin [ N 827 |ovviiiiiiens 566 |....covvnnnnns LI T R F (L5 PR AR (L5 PP FRRN [/ R R R R, 10 |. 06/20/2049 . |1.A ........
Government National
..36179U-UL-4 [4.500% 06/20/49 ....evvvvviiiiiniiieiiiiieeees . 06/01/2025 . |Paydomn ...cevvueniriiiiiiiininiiiinn fernineeeiniiies feeeneeeeiinans 3% | 396 |.oiiiiiiinns 426 |.oooiiiiins L7220 R RN (0] P (70 PP FRN 1L R O N RN 9 |. 06/20/2049 . |1.A ........
Government National
..36179U-UL-4 [4.500% 06/20/49 ....ovvvvvviiiiiiiieiiiiieeees . 06/01/2025 . |Paydomn ..cevvuenereiiiiiiiiniiiins ferniineeeiiiiiees feeeneeeeiinins A I A I PO LT (I I PO R (1)) PR AR (1)) PP AR /L T P A R AN 15 |. 06/20/2049 . |1.A ........
Government National
..36179U-YY-2 [3.000% 09/20/34 ....ovvvniiiiiiiiiiiiiiiiieeees . 04/01/2025 . |Paydomn ...covvunieiiiiniiiiiniiinn fereeeeeiiies feeeeeeen 18,973 |[.oooeennnens 18,978 |ovvveennnnns 19,602 |ooeveennnnns 19,433 [ oo (1SS FR R (15D U R L J74< T PO AR R RN 190 |. 09/20/2034 . |1.A ........
Government National
..36179U-YY-2 [3.000% 09/20/34 ...ovvvvriiiiiiiiiiiiiiiiiieees . 05/01/2025 . |Paydomn ....cvuunviiiiiiiiiiiiiiiinn foreneeereiiiees o 8,758 |[ooiiiinnnnns 8,758 |ns 9,048 |.oovuinnnnns 8,970 |oeveviiiiiiiinn Joevviinns (2473 F R (473 FU R L1 T R FOR RN AN 167 [. 09/20/2034 . [1.A ........
Government National
..36179U-YY-2 [3.000% 09/20/34 ...oevvvniiiiiiiiiiiiiiiiieees . 06/01/2025 . |Paydomn ....evuunviiriiiiiiiniiiiins ferieneeereiiiees [ 9,446 | 9,446 |............. 9,759 [ooeiiiinnnnns 9,675 |ovveeiiiiiiiinn v (7221 R E (722 U E LT L O R 142 |. 09/20/2034 . |1.A ........
Government National
..36202C-6G-3 [6.000% 11/20/28 ........oevvniiiiiinnnniiiiinnnnns . 04/01/2025 . |Paydomn ...ccevunniriiiiininiiniiiins fenineeneiiies feeeeeeeiinan 956 |oieveiiiiiiinnns 956 |..oiiiiiiinnns 930 |oiiiiiiiins L7 R RN /25 PO RN /250 PO F N [T 20 R Y R R, 19 | 11/20/2028 . |1.A ........
Government National
..36202C-6G-3 |6.000% 11/20/28 . 05/01/2025 . | Paydown ... . 11/20/2028 . |1.A ........
Government National
..36202C-6G-3 [6.000% 11/20/28 ........oevvniiiiiinnnniiiiinnnnns . 06/01/2025 . |Paydomn ...ccvvunieriiinininiiiinnn Joiineeeeiiniinnees oo 746 [ 746 e T26 |l TT [ o9 L 9 [ [ L N ) AR 22 |. 11/20/2028 . |1.A ........
Government National
..3620A9-32-2 [5.000% 01/15/40 . 04/01/2025 . | Paydown ... .5,290 |.. . 01/15/2040 . |1.A ........
Government National
..3620A9-32-2 [5.000% 01/15/40 ....vvviiiviniiiiiiiiiinieeeeinaa . 05/01/2025 . |Paydomn ....evuuniieiiiiniiiiniiiiinn fereeeeeiiiees o 3,082 [eeiiiiene 3,082 |iiiiinnns 3,434 |..oooeennnnns TR 7B R RN (220 F R (20 F R [0 R R R RN 64 |. 01/15/2040 . |1.A ........
Government National
..3620A9-32-2 [5.000% 01/15/40 . 06/01/2025 . | Paydown ... .2,864 |.. . 01/15/2040 . |1.A ........
Government National g
..3620AC-4G-6 [5.000% 09/15/39 ...eevvniiiiiinniiiiiiiiiiines . 04/01/2025 . |Paydomn ...eevueniiiiiiiiiiiiiiiiiins Joviinnieriiinininees foreeeiiinnns 1,137 | | KT 1,266 |oooennnns LIV O (90) |ovvveniiiiiinn Jovvininees (90) |oevvenniiiiinnn Jevennniinens L T S T T T 19 ). 09/15/2039 . |1.A ........
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Government National Mortgage A GN 726323
..3620AC-4G-6 |5.000% 09/15/39 ....eevvrviiiiiiiiiiiiiiieeees . 05/01/2025 . |Paydomn ....evuuniieiiiiiiiiiiiiiins ferineeeeeiiieees [ 1,001 |oeeeins 1,001 [ooiiieennnns I O < I O RN (£ P AR (£ PR AR L S AR R 21 |. 09/15/2039 . |1.A ........
Government National Mortgage A GN 726323
..3620AC-4G-6 |5.000% 09/15/39 . 06/01/2025 . | Paydown ... . 09/15/2039 . |1.A ........
Government National
..3620AR-UQ-2 [4.500% 12/15/40 ..cevvvvniiiiiiiiiiieiiiiieeeees . 04/01/2025 . |Paydomn ...ccevunniriiiiininiiniiiins fenineeneiiies feeeeeeeiinan £ I O 574 I R 571 | LSS/ R E (L5 PR AR (L5 PP FRRN L5728 S R N RN 8 | 12/15/2040 . |1.A ........
Government National
..3620AR-UQ-2 [4.500% 12/15/40 ...oevvvniiiiiiiiiiiiiiiieeees . 05/01/2025 . |Paydomn ...ccvvunniriiiiiiiiiiniiiins feriineeeiiiiies feeeeeeiinan 503 | 503 |oiiiiiiins LS50 I R, LS R F (i) PR AR [R<:5) 1) PP FRRN LS10 R O O RN 9 |. 12/15/2040 . |1.A ........
Government National
..3620AR-UQ-2 [4.500% 12/15/40 ...ovvvvniiiiiiiiieiiiiieeeees . 06/01/2025 . |Paydomn ...cevuuniiviiiiinieiiiiins feineeeriniieees o 2,807 fooiiiiiinnnns 2,807 |eeiiinnnns 3,079 |ovveeinns V(0T FOR R [QEcic) ) F F [QESE) ) U R /2% 07 O O N A 63 | 12/15/2040 . |1.A ........
Government National
..36210A-5T-0 [6.500% 02/15/29 .....ovvvvviiiiiniiiiiiiiineees . 04/01/2025 . |Paydomn ...ccvvunneriiiiiniiiiiiiiinn feerineeeeiiies feeeeeeiinn 4 | M4 | LRI F P O O R AN L O N AR 2 |. 02/15/2029 . |1.A ........
Government National
..36210A-5T-0 [6.500% 02/15/29 .....ovvvvviiiiiniiiiiiiiiiieeees . 05/01/2025 . |Paydomn ...ccvvunnieiiiiiiiiiiniiiinn fenineeeiiiies feeeeeeeiiiin 15 | M5 | M4 | P O O R AN L R A A RN 3 | 02/15/2029 . |1.A ........
Government National
..36210A-5T-0 [6.500% 02/15/29 .....ovvviviiiiiniiiiiiiiineeees . 06/01/2025 . |Paydomn ...cevvvenvririiiiiiiniiiins feriineeeeiiiines feeeneeeeeinnns 15 | M5 | M5 | T P O O R AN L R A A RN 4 |. 02/15/2029 . |1.A ........
Government National
..36210X-RM-1 8.000% 04/15/30 ....vvvvivvrniiiiiiiiiieeeeeinaa . 04/01/2025 . |Paydomn ...ccevunnereiiiiniiiiiiiiinn feenineeeeniies feeeeeiinan 4 [V A 4 [V R 23 | P4 I U R [ PO RN () PO AN 4 [0 O N 6 |. 04/15/2030 . |1.A ........
Government National
..36210X-RM-1 [8.000% 04/15/30 ....vvivvviniiiiiiiiiiieeeceinna . 05/01/2025 . |Paydonn ...ccevueniriiiiiiiiiiiiiiins ferineeeeiiies feeeeeeeiinin A VA 27 | 220 |ooiiiiiiins P41 U R [ PO RN () PO AN 2 N N 7 | 04/15/2030 . |1.A ........
Government National
..36210X-RM-1 [8.000% 04/15/30 ...ovvvvivviniiiiiiiiiieeeeeinna . 06/01/2025 . |Paydomn ...cevvueniriiiiiiiininiiiinn fernineeeiniiies feeeneeeeiinans 2 F 22 PO 2 R P2/ T P RN [ PO RN () PO AN 2 R R O RN 9 |. 04/15/2030 . |1.A ........
Government National
.. 36226A-U2-4 [7.000% 07/15/27 ...vvvviiiniiiiiiniiiieecinnnans . 04/01/2025 . |Paydomn ...ccevueniriiiiininiiiiiiins Jerineeeeiiiies feeeeeeeiinin (-7 I (-7 I O [T/ P O O S Y R L7 O ) AR 16 |. 07/15/2027 . |1.A ........
Government National
.. 36226A-U2-4 [7.000% 07/15/27 ...ovvviiiniiiiiiiineeeiiannans . 05/01/2025 . |Paydomn ...ccvvunniriiiiiiiiiiiiiiinn fenineeeiiiiies feeeeeeeiinin [ YA 647 |.ooviiiiins (S5 T R L O U R N L ) A 19 |. 07/15/2027 . |1.A ........
Government National
.. 36226A-U2-4 [7.000% 07/15/27 ..oiiviivnnnniiiiiinniniiiiinnnnns . 06/01/2025 . |Paydomn ...cevveniiiiiiiininiiiiins Jovininiiiiiiinnns foeineeeiiinins 623 |ioiiiiiiiinns [ I 629 |t 623 [oiiiiiiiniins v i o fovviiii o [ N U T 22 |. 07/15/2027 . [1.A ........
1019999999. Subtotal - Asset-Backed Securities - Financial Asset-Backed - Self-Liquidating -
Agency Residential Mortgage-Backed Securities - Guaranteed (Exempt from RBC) 5,139,017 5,139,017 4,834,673 4,827,751 311,259 311,259 5,139,017 81,175 XXX XXX
Barclays Comm Mtge Sec LLC Series 19-C5 Class
..05492J-AU-6 |ASB  2.990% 11/15/52 ..oovvvvniiiiiiiiiiiiiinnn . 04/01/2025 . | Redemption 100.0000 .....c. feereeiiiiiiiiiiieens o 35,949 |[......oenees 35,949 [ 38,898 |............ 36,982 |..eviviiiiiiinn eeeennnn (1,083) |oeevvenniiiinnn ovennnnn (1,083) |evvenniiiinnnn Jevneeeeeens FC TR ZZ T U AU R AR 358 |. 11/15/2052 . |1.A ........
Barclays Comm Mtge Sec LLC Series 19-C5 Class
..05492J-AU-6 |ASB  2.990% 11/15/52 ...ovvvvniiiiiiiiiiiiinnn . 05/01/2025 . | Redemption 100.0000 ....... . 11/15/2062 . |1.A ........
Barclays Comm Mtge Sec LLC Series 19-C5 Class
..05492J-AU-6 |ASB  2.990% 11/15/52 ..ocvvvvniiiiiiiiiiiiinnn . 06/01/2025 . | Redemption 100.0000 ....... . 11/15/2062 . |1.A ........
..056091-AA-1 |BX Trust Series 2022-IND  5.803% 04/15/37 . |. 05/01/2025 . |Redemption 100.0000 ....... . 04/15/2037 . |1.A ........
Bank Series 19-BN18 Class ASB  3.432%
..065402-BA-6 [ 05/15/62 ....eeeeeeeeeeee e e . 04/01/2025 . | Redemption 100.0000 ....cev foereeeeiniiiieeeeen e 15,477 |ooeeeennnnns 15,477 |everenne 17,08 |............ 16,144 oo Joeeins [(CLS15) ) P [(CLELC) ) PO 15,477 |oveeeeeeeiiies eemeeeeeemniiee feeeeeeeeeiiees e 177 |. 05/15/2062 . [1.A ........
Bank Series 19-BN18 Class ASB  3.432%
..065402-BA-6 [ 05/15/62 ....eeeeeeeeeenie e eeeeee e . 05/01/2025 . | Redemption 100.0000 ....cev foereeeeiniiiieeeeen e 16,806 |.eeeeunnnnnn 16,806 [............ 18,566 |............ 17,530 |oeeeeeieieeeen oeennns (723) |oeeeeeeeeeeen oeennins (723) |oeeeeeeeeeeeeen oeeenins 16,806 [.ooeveveeeieeee foeeeeeiiiis oo el 240 |. 05/15/2062 . |1.A ........
Bank Series 19-BN18 Class ASB  3.432%
..065402-BA-6 [ 05/15/62 ....eeeeeeeeeeiee e . 06/01/2025 . | Redemption 100.0000 ....cev foereeeeiniiiieeeeen e 15,606 |.....oeeennn 15,606 [............ 17,240 |eeeveennnnns 16,278 [oeeeeeeeiiiies e ({7772 ) R RN ({7772 ) PO 15,606 |veeneeeeeennnns Jrmmeeeermnnes foreereeeeeniies feeeeeeeeinenans 268 |. 05/15/2062 . |1.A ........
Bank Series 2018-BN10 Class XA  0.828%
..065404-BF -1 [ 02/15/61 ...eeeeeeeiiee e . 04/01/2025 . |Paydomn ocevveeneeeeennneeeeeenninn feeeeeeeennieeeeee foreeeeeiiiees e e 2,755 [oeeeeiiiiies 831 | eeeenns [E:X1 D 1 O R (831) [eeemeeeeemnmne femmeeeeemmneeeeee oo o [ [ 111 . 02/15/2061 . [1.A FE .
Bank Series 2018-BN10 Class XA  0.828%
..065404-BF -1 [ 02/15/61 ...eeeeeeeiiee e . 05/01/2025 . |Paydomn ecevveeneeeeennneeeeenninn feeeeeeeennieneeee o e s 2,959 [ooiiiiiins Fic 7 FOUUT ISR (892) |+evvvenaeeeeenn oeeennns (2173 PO ISP PTRRRUI A PPRRR ISOTRUPRRPRRRI RRPUPRRR RPN 147 |. 02/15/2061 . |1.A FE ....
Bank Series 2018-BN10 Class XA  0.828%
..065404-BF -1 [02/15/61 ...eeieeeeeiiee e . 06/01/2025 . |Paydomn oeevveeneeeeennneeeeennnin foeeeeeeemnieeeeee forreeeemiieees e s 2,778 e 837 |eeeeiiieieeenn Jeeeenns [C:X70 1 A RN (837) [eemeeeeemenne fomeeeeemmeeeeee oo s e [ 170 |. 02/15/2061 . [1.A FE ....
Bank Series 2019-BN19 Class XA  1.068%
..06540W-BH-5 [ 08/15/81 ....eeeeeeeeeeeeeeei e e eeeee e eeeeeas . 04/01/2025 . |Paydomn oeevveeneeeeennneeeeeeninn feeeeeeennieeeeee o s s 5,448 |............. T3 I O (2,541) |oeeeeeeeeeiens s (2,581) |eeeeeeeeeenne eerneeeeeemneees e e e e 226 |. 08/15/2061 . |1.A FE .
Bank Series 2019-BN19 Class XA  1.068%
..06540W-BH-5 [08/15/61 ....ceeeermunseeiennninaaeennnnnaaeeeennns . 05/01/2025 . |Paydomn oeevvuuueeerennnunaerennnns Jornnaneerennnnnaaeee fonerernnnnnnnaeeee  foreeerennsaeseennnns Joereennaaeee 5,897 |eeeeianns 2,751 | Joeeennns (2,751) |oeveemmnneeeene Joeeennns (2,751) |eeenmnnnnernee oormmmnneeeennnnnes fonnnneercennnnns fooneoreerrnnnnns foonneeereennnnns foonaeeeeernnnnns 304 |. 08/15/2061 . |1.A FE .
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Bank Series 2019-BN19 Class XA  1.068%
..06540W-BH-5 | 08/15/61 .....vvvvvvriiiiiiiiiiiiiiiiiiiiiiiias . 06/01/2025 . |Paydoun .......oooveeeiiiiniiiinnnnns fonniininiiiiiiiinn o e [ 5,490 [.oonnnnnn 2,561 | e 028 O 21 O e P N 346 |. 08/15/2061 . [1.A FE ....
Benchmark Mortgage Trust Series 2018-B3 Class
..08161B-BD-4 | XA  0.717% 04/10/51 .... .. |- 04/01/2025 . [Paydown ... . 04/10/2051 . [1.A FE ....
Benchmark Mor tgage Trust s
..08161B-BD-4 | XA 0.717% 04/10/51 ....ovvvvvriiiiiininiiiinnins . 05/01/2025 . |Paydoun ........ooeeeeiiiiiiiinininns fonnininiiiiiiinns o e [ 1,960 [ooevvvrernnnnnns VAL T RS (778) [euvvvnnnnnniinns foeeeiiens L4 P S N 122 . 04/10/2051 . |1.A FE ....
Benchmark Mortgage Trust Series 2018-B3 Class
..08161B-BD-4 | XA 0.717% 04/10/51 ....oovvvvvviniiiiiiiiiinnnnns . 06/01/2025 . |Paydoun .......cooeveeiiiiiiiiiinnnns foinniinniiiiiiiins o e [ 9,179 |l 3,645 [ oo (3,645) |oevveeiiiiiinns v [T I R RPN (RN R R R 709 |. 04/10/2061 . [1.A FE ....
Benchmark Mortgage Trust Series 2019-B12
..08162F-AK-9 |Class XA 1.203% 08/15/52 .......evvvvvvvrnnnnns . 04/01/2025 . |Paydoun .......cooeveeiiiiiiiiinnnnns fonniinniiiiiiinnn o e [ 1,685 |oevvvviiiiinnns L7 PO (7250 PO N (73] N O O POPPPORODNY (SRR AN RO R 78 |. 08/15/2052 . |1.C FE ....
Benchmark Mortgage Trust Series 2019-B12
..08162F-AK-9 |Class XA 1.203% 08/15/52 .......cevvvvvvrennnns . 05/01/2025 . |Paydoun .......coooeveiiiiiiiinininns [ o e 5,185 |l 2,585 [ e (2,585) |ovveveieiiiiiens feveeinns [2553: <) 1 R AP (USRI U R R 304 |. 08/15/2062 . 1.C FE ....
Benchmark Mortgage Trust Series 2019-B12
..08162F-AK-9 |Class XA 1.203% 08/15/52 .......eevvvvvvrnnnnns . 06/01/2025 . |Paydoun .......cooeeeeiiiiiiiiiininns fonnnininiiiiiiinns o e [ 8,387 |..oeeeeenn L3 O R (4,183) |ovvveeieeiiiines fevninns [C X ) R AP (USRS R R R 609 |. 08/15/2062 . 1.C FE ....
Benchmark Mortgage Trust Series 2018-B1 Class
..08162P-AY-7 | XA 0.667% 01/15/51 ....ovvvvrviiiiiiiiiiiiinnnns . 04/01/2025 . |Paydoun .......cooovveiiiniiiiiininns foinnniniiiiiiiinns [ [ [ X A LA PP [(RLZQ ) T RSN L P Y N 24 1. 01/15/2061 . [1.A FE ....
Benchmark Mortgage Trust Series 2018-B1 Class
..08162P-AY-7 | XA 0.667% 01/15/51 ....ovvvvriiiiiiiiiiiiiiinins . 05/01/2025 . |Paydoun .......cooovveiniiiiiiiininns [ o e [, 575 |evveeiiiiinnnns LU ORI R (190) [euvvvvvmnnnnnnns foeeeieenns 0 P Y (SN 32 |. 01/15/2061 . [1.A FE ....
Benchmark Mortgage Trust Series 2018-B1 Class
..08162P-AY-7 | XA 0.667% 01/15/51 ....ovvvvrviiiiiiiiniiiinnnns . 06/01/2025 . |Paydoun .......cooevreiiiiiiiiiinnnns [ o e [ 540 |ovviiiiiiiiins LLC T P U [RF4:) ) S AT (GRS 37 . 01/15/2051 . |1.A FE .
CD Comm Mortgage Trust Series 17-CD5 Class
.. 12516H-BA-2 | AAB 3.220% 08/15/50 ....coeeeviiiiiiiiiiiiinnnn . 04/01/2025 . | Redemption 100.0000 ...ovvn fornnmniiiiiiii oo 69,202 |............ 69,202 |............ 75,511 ... U3 I PO RN (1,679) [eovvvriiiniiinn s (1,679) [euvvvnniiiiiins foeeeeiinns 69,202 [oooiiiiiiiiiiins e e e 743 |. 08/15/2080 . [1.A ........
CD Comm Mortgage Trust Series 17-CD5 Class
.. 12516H-BA-2 | AAB 3.220% 08/15/50 ....cooeeeiiiiiiiiiiiiiennn . 05/01/2025 . | Redemption 100.0000 ...uuvn fornemmiiiiiiii oo 73,365 |............ 73,365 [ocounnnne 80,053 |............ 754 | | (1,780) [evvvvvvnnnnnnnnn e (1,780) [euvvvvnnnnninnnn fooeeiiiinns T L O P N 984 |. 08/15/2080 . [1.A ........
CD Comm Mortgage Trust Series 17-CD5 Class
.. 12516H-BA-2 | AAB 3.220% 08/15/50 ....ceoveeviiiiiiiiiiiinnns . 06/01/2025 . | Redemption 100.0000 ...ovvn fornnnniiiiiiii foeeiins 69,75 |............ 69,755 [............ 76,115 |oevreenens 71448 | |t (1,692) |ovevvveiiiiiiins fevninns (1,692) |vevveeiiiiiiins e Lo O P 1,123 |. 08/15/2080 . [1.A ........
CFCRE Comm Mortgage Trust Series 16-C7 Class
..12532B-AB-3 |ASB  3.644% 12/10/54 ......evvviiiiiiiiiiiiiiinins . 04/01/2025 . | Redemption 100.0000 ...ovvn fornnmniiiiii oo 30,983 |........... 30,983 [oennnnnnn 33,815 |l 31,706 |ovvvvvveeeiiinns fornninnnnns (72 PO (W72 1 PO U O P N 376 | 12/10/2064 . [1.A ........
CFCRE Comm Mortgage Trust Series 16-C7 Class
..12532B-AB-3 | ASB  3.644% 12/10/54 ......ovvviiiiiiiiiiiiiiiins . 05/01/2025 . | Redemption 100.0000 ...ovvn fornmnniiiii foeee 33,493 |[...eennnne 33,493 |oeeeinenns 36,555 [o..uunnnnee 34,274 o s (781) [euvvvmvnnniiiis e (781) [euvvvvnnriiiiins foeeeieienn 33,493 oevviiiiiiiiinns foniii f 509 |. 12/10/2064 . [1.A ........
CFCRE Comm Mortgage Trust Series 16-C7 Class
..12532B-AB-3 | ASB  3.644% 12/10/54 ......evvviiiiiiiiiiiiiiiiins . 06/01/2025 . | Redemption 100.0000 ...ovvn fornnmniiiiii oo 31,262 |........... 31,262 [oennnnnnne 34120 |l 31,901 | s (722 PO N (7221 PO - O P N 570 |. 12/10/2064 . [1.A ........
Comm Mortgage Trust Series 2015-CR22 Class XA
.. 12592X-BE-5 | 0.374% 03/10/48 .....ovvvvviriiiiiiiiiiiiiiiiiiinns . 04/01/2025 . |Paydoun .......coooeeeiiiiiiniininnns fonnnninnniiiiiinns o L L e O e e O P 1,380 |. 03/10/2048 . [1.A FE .
Comm Mortgage Trust Series 2015-CR22 Class XA
.. 12592X-BE-5 | 0.374% 03/10/48 .....oovvvviriiiiiiiiiiiiiiiiiiinas . 05/01/2025 . |Paydoun ........oooeeeiiiinininniiins fonninninniiiiinnns o [ [ R4 P e O P S RN 3,492 |. 03/10/2048 . |1.A FE .
Comm Mortgage Trust Series
.. 12592X-BE-5 | 0.374% 03/10/48 .....ovvvvviiiiiiiiiiiiiiiiiiiiiees . 06/01/2025 . |Paydoun ........oooveeiiiiiinniiinins fonninnnniiniiiinnn o L f 2 O P Y (S R EO 535 |. 03/10/2048 . |1.A FE .
Comm Mortgage Trust Series
.. 12503J-BF-2 |3.696% 08/10/48 .........evvvvvvrrrnnnninininiinnnns . 04/01/2025 . | Redemption 100.0000 ....oun fornnmniiiiiii foeeens 161,327 |.oeeeeee 151,327 [oeennnnee 169,232 |........... 183,270 |oeeeeeeeeiiiees s (1,983) |eeeveeiieiiiies v (1,983) e e S I O O R N 1,864 |. 08/10/2048 . [1.A ........
Comm Mortgage Trust Series
.. 12503J-BF-2 |3.696% 08/10/48 . 05/01/2025 . | Redemption 100.0000 ....... .. 622,301 622,301 695,932 |...........630,290 |.... .622,301 . 08/10/2048 . [1.A ........
Comm Mortgage Trust Series
.. 12503J-BF-2 |3.696% 08/10/48 .........vvvvvvvrrninniiiiniiiinnnns . 06/01/2025 . | Redemption 100.0000 ....oun fornnmniiiiiii foeeens 351,139 |........... 361,139 [oeeeeneee 392,686 |........... B O € O O U 1) Y (O 351,139 [oovvvviiiiiiiinn o e 6,489 |. 08/10/2048 . [1.A ........
Comm Mortgage Trust Series
.. 125930-BE-9 |3.630% 10/10/48 . 06/01/2025 . | Redemption 100.0000 ....... ... 75,91 . 10/10/2048 . [1.A ........
Csail Commercial Mortgage
..126281-BB-9 |Class XA 0.168% 04/15/50 ......cccccunnnnnnnne . 04/01/2025 . |Paydoun .......cooevveiiiiniiininnnns [ o o [ 1 O e O P S AN 40 |. 04/15/2050 . |1.A FE .
Csail Commercial Mortgage Trus Series 2015-C1
..126281-BB-9 |Class XA  0.168% 04/15/50 . 05/01/2025 . | Paydoun ... 246 |.... . 04/15/2050 . [1.A FE .
Csail Commercial Mortgage Trus
..126281-BB-9 |Class XA 0.168% 04/15/50 .......cccoeeunnnnnnns . 06/01/2025 . |Paydown .....oovveeeeeieiiiiinieenens foveinniniiiiiiiiins foeviiiiiiiiiiiiins i i, 2 O P P P O AP APy AP [STPPPP P PPPR TTTTTTTPPPPN 3 |. 04/15/2050 . [1.A FE .
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Csail Commercial Mortgage Trus Series 2015-C3
.. 12635F-AT-1 |Class A4  3.718% 08/15/48 ...........evvvvvnnne . 04/01/2025 . | Redemption 100.0000 ....oun founnmnniiiii o 3,278,458 |........ 3,278,458 |........ 3,619,494 |........ 3,203,571 |oevvviiiiiiiiens e [T R K) ) A RN (15,113) |eevveviiiiiiiins ferninnns 3,278,458 |ovvvvvvviiiniinn fonniiniiiiis fo e 40,633 |. 08/15/2048 . |1.A ........
Csail Commercial Mortgage Trus Series 2015-C3
..12635F-AT-1 |Class A4  3.718% 08/15/48 . 04/28/2025 . |MGIC Investment Corporation ... .. 603,153 605,683 .... 668,688 |...........608,475 |.... ... 606,164 |.. . (3,01) |........ (3,011) . 08/15/2048 . [1.A ........
Csail Commercial Mortgage Trus 3
.. 12635F-AT-1 |Class A4  3.718% 08/15/48 ...........evvvvvnnne . 04/28/2025 . |MGIC Investment Corporation ... |........eevvvvveenns founne 12,022,664 |....... 12,073,081 |....... 13,328,964 |....... 12,128,737 |oeeeeeeeeieinns s (46,064) |.oevvvvvevnnnnnn fovnnnns (46,064) |.oevvvvverrnnnns fovnnnns 12,082,672 [.oooeeiiiiiiines oo (60,009) |....... (60,009) . 08/15/2048 . [1.A ........
Csail Commercial Mortgage Trus Series 2016-C6
..12636M-AE-8 |Class A5  3.090% 01/15/49 ...................... . 04/28/2025 . |MGIC Investment Corporation ... |o......cceevvvivnens founnne 8,668,875 |........ 8,840,000 |........ 9,105,147 |........ 8,864,366 |..........eeeees |eeens (10,253) |ooeeeeeeeeeeeees e (10,253) |oeeeeeeeeeeeeees |eeeees 8,854,113 [oooviiiiiiiiins |oenn (185,238) |...... (185,238) |........... 111,531 |. 01/15/2049 . [1.A ........
Citigroup Comm Mortgage Trust Series 2015-
.. 17323V-BF-1 |GC29 Class XA ~ 0.584% 04/10/48 ............... . 04/01/2025 . |Paydoun ........ooevveiiiiiiiiinnnnns fonnninnniiiiiiinns fo e B O e e O O P 32,931 (. 04/10/2048 . |1.A FE .
Citigroup Comm Mortgage Trust Series 2015-
.. 17323V-BF-1 |GC29 Class XA ~ 0.584% 04/10/48 ............... . 05/01/2025 . |Paydoun ........oooeeeiiiinininniiins fonninninniiiiinnns o [ [ T P e O P S N 1,065 |. 04/10/2048 . [1.A FE .
Citigroup Comm Mortgage Trust Series 15-GC31
.. 17323Y-AD-1 |Class A4 3.762% 06/10/48 ...........ovvvvvnnne . 04/01/2025 . | Redemption 100.0000 ....oun fornnmnnniis foeeeins 362 [oeiiiiiiniinnns 362 | L B Y N ()] R RN ()] R R L O S N 5 |.06/10/2048 . [1.A ........
Citigroup Comm Mortgage Trust Series 15-GC31
.. 17323Y-AD-1 |Class A4 3.762% 06/10/48 ...........evvvvvnnne . 05/01/2025 . | Redemption 100.0000 ....ovn fornnmniiiiii foeeeens 500,939 |........... 500,939 [........... 560,074 |........... 505,671 |.ooeeeeeeieeeies s (4,731) |oeeeeeiieiieiees e (4,731) | e, 500,939 [ovvvvvvrviiiiinn foriiiis e e 7,852 |. 06/10/2048 . [1.A ........
Citigroup Comm Mortgage Trust Series 15-GC31
.. 17323Y-AD-1 |Class A4 3.762% 06/10/48 ...........evvvvvnnne . 06/01/2025 . | Redemption 100.0000 ....uun fornnnmiiiiiiiii foeeeens 715,948 |........... 715,948 |........... 800,463 |........... Y72 & R o (6,762) [cuvvvvvvnnnnnnnn foeeeenn (6,762) [cuvvvvvvvnniinnn foeeeeiinns TR P 13,467 |. 06/10/2048 . [1.A ........
Citigroup Commercial Mtg Trust Series 15-P1
.. 17324D-AU-8 |Class AS  3.717% 09/15/48 .........cevvvvvennns . 04/01/2025 . | Redemption 100.0000 ...ovvn fornnmniiiiii oo 45,556 |............ 45,566 |...eeveennns 50,736 |............ L L VN RO R () 1 PO N (50 N PO AN L O P N 564 |. 09/15/2048 . [1.A ........
Citigroup Commercial Mtg Trust Series 15-P1
.. 17324D-AU-8 |Class AS  3.717% 09/15/48 .........cevvvvvnnnns . 05/01/2025 . | Redemption 100.0000 ....uuw fornmmmiiiiii foeeeens 164,131 [........... 164,131 |........... 182,792 |........... 166,133 |oovvvvriiiiiiins fernennns (2,002) |eevvvviiiiiines fevnnnns (2,002) |eevveeiiiiiiens fervvininnns LT K O R N 2,542 |. 09/15/2048 . |1.A ........
Citigroup Commercial Mtg Trust Series 15-P1
.. 17324D-AU-8 |Class AS  3.717% 09/15/48 .........cevvvvvnnenns . 06/01/2025 . | Redemption 100.0000 ....ovn fornnmniiiiii foeeeens 219,806 [...eeeeenen 219,806 |........... 244,798 |........... 222,488 |.ovvviiiiiiiins [ (2,681) [euvvevviinininn e (2,681) [cuvvvnniiniiinn oo R 1 O P 4,085 |. 09/15/2048 . [1.A ........
COMM Mortgage Trust Series 2015-LC19 Class XA
..200474-BD-5 |0.715% 02/10/48 .......evvvvrrvrrrnininininiininnnns . 04/01/2025 . |Paydoun .......cooeveeiiiiiiiiinnnnns fonniinniiiiiiinnn o e [ L7 O e e P Y (SR RO R 138 . 02/10/2048 . |1.A FE .
COMM Mortgage Trust Series 2015-LC19 Class XA
..200474-BD-5 |0.715% 02/10/48 .......evvvvrrvrrrnininininiininnnns . 05/01/2025 . |Paydoun .......coooeveiiiiiiiinininns [ o e LT O e Y S N 174 (. 02/10/2048 . |1.A FE ...
COMM Mortgage Trust Series 2015-LC19 Class XA
..200474-BD-5 |0.715% 02/10/48 .......evvvvvvrrrrninninnininiinnnns . 06/01/2025 . |Paydoun .......cooeeeeiiiiiiiiiininns fonnnininiiiiiiinns o e [ T P e O S N 202 |. 02/10/2048 . [1.A FE ....
DBGS Mortgage Trust Series 2018-C1 Class XA
..23307D-BB-8 |0.310% 10/15/51 ...vvvvvviiiiiiiiiiiiiiiiiiiiiiinas . 04/01/2025 . |Paydoun .......cooeveeiiiiiiiiinnnnns [ [ e [ LT PO [ [ PO N [E110)) R RSN D P Y N 34 |. 10/15/2061 . [1.A FE ....
DBGS Mortgage Trust Series 2018-C1 Class XA
..23307D-BB-8 |0.310% 10/15/51 ...vvvvviviiiiiiiiiiiiiiiiiiiiiinns . 05/01/2025 . |Paydoun .......coooeveeiiiiiiinininns [ o e [ 869 |..oeviiiiiinnnns X R R () AU N (5] N O R POPPORODR SRR AN R R 45 |. 10/15/2061 . [1.A FE .
Deutsche Bank Comm Mtg Trust Series 16-C3
..23312V-AD-8 |Class ASB  2.756% 08/10/49 ...........evvvvvnnes . 04/01/2025 . | Redemption 100.0000 ....ouw fornnnnmnnniiiiiiin [ 5,842 5,882 [l6,179 A L3 R R (£ P A (WK TP RN LT S SN 54 |. 08/10/2049 . [1.A ........
Deutsche Bank Comm Mtg Trust Series 16-C3
..23312V-AD-8 |Class ASB  2.756% 08/10/49 ...........evvvvvnnee . 05/01/2025 . | Redemption 100.0000 ....ouw fornvnnnnnniiiiiiii fooreenennnn6,179 6,179 [ 6,535 | 6,255 [ e (V40 ) T RN [R£0 ] T O 6,179 |ovverriiiiiiiins [ foi e 71 [. 08/10/2049 . |1.A ........
Deutsche Bank Comm Mtg Trust Series 16-C3
..23312V-AD-8 |Class ASB  2.756% 08/10/49 ...........evvvvvnnns . 06/01/2025 . | Redemption 100.0000 ....... foeeeeeeiiiiiiiiiins foereennn 5,888 f.illlll... 5,888 | 6,228 |l 5,91 |ovveiiiiiiiiies e, (£ P A (WK TP RN IR OO O A A 81 [. 08/10/2049 . |1.A ........
Deutsche Bank Comm Mtg Trust Series 2016-C3
..23312V-AG-1 |Class XA  1.543% 08/10/49 .. . 04/01/2025 . | Paydoun ... . 08/10/2049 . (1.B FE .
Deutsche Bank Comm Mtg Trust
..23312V-AG-1 |Class XA  1.543% 08/10/49 ........cevvvvrrnnnns . 05/01/2025 . |Paydoun .......ooooviiiiiiiiiiiiiinns [ o L [ 4,023 824 | e (B24) [ [ (B28) [ | e e e o 205 |. 08/10/2049 . (1.B FE ....
Deutsche Bank Comm Mtg Trust Series 2016-C3
..23312V-AG-1 |Class XA  1.543% 08/10/49 .. .. |- 06/01/2025 . |Paydown ... . 08/10/2049 . (1.B FE ....
Citigroup Comm Mtg Trust Series s
. 20420E-AF-8 | XA 2.044% 07/10/49 ....ovvvnrnniiniiiiiiiiiinnn, . 04/01/2025 . |Paydoun .......oooevriiiiiiiiiinninns [ o L [ 2,381 357 e e (357) [ [t (3B7) e e e e e [ 106 |. 07/10/2049 . |1.A FE ....
Citigroup Comm Mtg Trust Series 2016-P4 Class
.. 20420E-AF-8 | XA 2.044% 07/10/49 .. ... |- 05/01/2025 . | Paydoun ... . 07/10/2049 . [1.A FE .
Citigroup Comm Mtg Trus ass
. 20420E-AF-8 | XA 2.044% 07/10/49 ...cooooiiiiiiiiiiiiiinnnnn, . 06/01/2025 . |Paydown .....oovveeeeeieiiiiinieenens foveinniniiiiiiiiins foeviiiiiiiiiiiiins i i, 272 oeiiiiiiiiianns M o o (A1) ] o, (A1) fvvvvvnnnninnnns fovviiiiiiiiiiiiiiins fos e e ovvviiiiiiiiens 18 |. 07/10/2049 . |1.A FE .
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Gs Mortgage Securities Trust Series 2014-GC26
..36250H-AG-8 |Class XA  0.441% 11/10/47 ..cccvvvnnnnnnnnnnnne . 04/01/2025 . |Paydoun ........oooeeeiiiiniiiininnns fonnininniiiiiiinns o L [ I O P Y (S R EO 253 |. 11/10/2047 . |1.B FE ....

Gs Mortgage Securities Trust Series 2014-GC26
..36250H-AG-8 |Class XA  0.441% 11/10/47 ..
GS Mortgage Securities Trust

. 11/10/2047 . |1.B FE ....

. 05/01/2025 . |Paydown ...

..36252T-AT-2 |Class XA  1.880% 05/10/49 ..........cceeeeennn. . 04/0172025 . [Paydoun ......cceveeiiiiiiiiiiiinnns fovinininiiiiiiens i s o 2,615 |, LU A [(IUS) ] SR R (305) |+vvvvereriininns fevvnnnnnniniiiiinins foriiiiiiiiii [ e 131 |. 05/10/2049 . [1.A FE ....
GS Mortgage Securities Trust Series 2016-GS2

..36252T-AT-2 |Class XA  1.880% 05/10/49 ..........cceeeeennn. . 06/0172025 . [Paydomn ......ccevveeieiiiiiiiiininns fooiieniniiiiiiens i i o 2,431 | PR PO (5] ) S R (72X ) FOUU RO OPPORPPOPON (SRR R R R 151 |. 05/10/2049 . [1.A FE ....
GS Mortgage Securities Trust Series 2016-GS2

..36252T-AT-2 |Class XA  1.880% 05/10/49 ..........ccceeeeennn. . 06/01/2025 . [Paydoun ......cceveeiiiiiiiiiiiinins foiiiineiiiiiiens i s o 2,566 |....ccoveeennnn e I U R (21D ) O R (299) |ovvvvvriiiiiinns fevvnvvnniiiiininnnns foiniiii s e 194 |. 05/10/2049 . [1.A FE ....
JP Morgan Chase Comm Mtg Series 2016-JP2

..46590M-AT-7 |Class XA  1.935% 08/15/49 .........cocevnnnnn . 04/0172025 . [Paydoun ......ccevveiiiiiiiiiinnnnns foiiininiiiiiiens i s o 3,940 |cveiiiiiinns LY PO (73] S (472) |vveviiiiiiiinns fevvnvvrriiiinininins foi s e 170 | 08/15/2049 . |1.B FE ....
JP Morgan Chase Comm Mtg Series 2016-JP2

..46590M-AT-7 |Class XA  1.935% 08/15/49 .........coeevnnnnnn . 06/0172025 . [Paydoun ......cceeveereiiiiiiiiiinnns fooiiinniniiiiiens i s o 4,236 |cveeieeennns [0 O (507) |oevvveeneeeiie fereeeeens T Y S N 227 |. 08/15/2049 . |1.B FE ....
JP Morgan Chase Comm Mtg Series 2016-JP2

..46590M-AT-7 |Class XA  1.935% 08/15/49 .........coevvnnnns . 06/01/2025 . [Paydoun ......cceveeiiiiiiiiiininins fooininieiiiiiiens i s o 3,975 | LT PO (747 FURR L P Y N 259 |. 08/15/2049 . |1.B FE ....
JP Morgan Chase Comm Mtge Series 2016-JP3

..46590R-AG-4 |Class XA  1.448% 08/15/49 .........cccoeeennnnn . 04/0172025 . [Paydoun ......cceveeiriiiiiiininins foiiiniiniiiiiens i i o 1,165 [oveeiiiiinens (U PO (L)) FR 24 P Y N 66 |. 08/15/2049 . [1.A FE ....
JP Morgan Chase Comm Mtge Series 2016-JP3

..46590R-AG-4 |Class XA  1.448% 08/15/49 ..........coeeennnne . 05/0172025 . [Paydoun ......cceeveeiiiiiiiiiiiiiins fooiiinieiiiiiiens i s o 1470 o P2 I PO R (24D FR 2 P MY RN 83 |. 08/15/2049 . [1.A FE ....
JP Morgan Chase Comm Mtge Series 2016-JP3

..46590R-AG-4 |Class XA  1.448% 08/15/49 .........cccoeeennnns . 06/01/2025 . [Paydomn ......ccvveeiiiiiiiiiiiinins fooiieiniiiiiiiens i s o 1,100 [oeveeeeennnnes P T A R (25151 SR F (5350 N PO O OPOOPPORODRY (SRR AR RO R 95 |. 08/15/2049 . |1.A FE ....
JPMBB Comm Mtg Sec Trust Series 15-C33 Class

..46645J-AD-4 | A4 3.770% 12/15/48 ......ccevvvvieiiiiiiiennn, . 06/01/2025 . |Redemption 100.0000 ..o fouvieeniiiiiiiiinns o 66,368 |........... 66,368 |............ 75,009 |............ 67,784 |oevvvveiiiiiiinn fernnnnns (1,416) [euvveriiiniiinn foeeenn (1,416) [oovvvnniiniiins foeeeiiis LI O O S N 1,251 (. 12/15/2048 . |1.A ........
JPMDB Comm Mtg Sec Trust Series 2016-C4 Class

..46646R-AL-7 | XA  0.822% 12/15/49 ......cceiiiiiiiiiiiinen, . 04/0172025 . [Paydoun ......cceveeiriiiiiiininins foiiiniiniiiiiens i i o 4,585 |.veiiieinnns P02 O RSN (U5 ) R L0 P S N 174 |. 12/15/2049 . [1.A FE ....
JPMDB Comm Mtg Sec Trust Series 2016-C4 Class

..46646R-AL-7 | XA  0.822% 12/15/49 ......cceviiiiiiiiiiiieen, . 05/0172025 . [Paydoun ......cceeveeiiiiiiiiiiiiiins fooiiinieiiiiiiens i s o 4,876 |.ooocureennnne L6 PO (451 ) S R (783) |evvveeriinininns fevnnvvnneiiiiiinnnns foriiiiis s e 229 | 12/15/2049 . |1.A FE ...
JPMDB Comm Mtg Sec Trust Series 2016-C4 Class

..46646R-AL-7 | XA  0.822% 12/15/49 ......ccviiiiiiiiiiiienn, . 06/01/2025 . [Paydomn ......ccvveeiiiiiiiiiiiinins fooiieiniiiiiiiens i s o 4,619 | LA L PO (WAL F T Y S N 266 |. 12/15/2049 . |1.A FE ....
Morgan Stanley BAML Trust Series 15-C24 Class

..61765L-AU-4 | A4 3.732% 05/15/48 ....evvvvveiiiiiiiineenns . 05/01/2025 . |Redemption 100.0000 ..oooo forveeeeiiiiiiiienns o 2,325,178 |........ 2,325,178 |........ 2,599,840 |........ 2,352,465 |..oovvviiiiiinnn fornnns (20270 IO AR (27,287) |evevvveiniiinnnn fevnnnnns 2,325,178 [evvvvvvrvvininnn fonnnniiiiiiis fo e 36,157 |. 05/15/2048 . [1.A ........
Morgan Stanley BAML Trust Series 15-C24 Class

..61765L-AU-4 | A4 3.732% 05/15/48 ....cevvvveiiiiiriniecinns . 06/01/2025 . |Redemption 100.0000 ..o feuveereiiiiiiiinnns o 998,822 |........... 998,822 |........ 1,116,808 |........ 1,010,544 [ oeennn (11,722) |evveeeiiiiiiiinn v (R F72 1 PO 998,822 [ovvvvvvvvvniinnn foriiiiiiiins e e 18,638 . 05/15/2048 . |1.A ........
Morgan Stanley BAML Trust Series 2016-C29

. 61766E-BF-1 |Class XA  1.652% 05/15/49 ..........cccevnnnes . 04/0172025 . [Paydoun ......ccevveiiiiiiiiiinnnnns foiiininiiiiiiens i s o 8,187 [veeeieiinnns L-7(V N O RSN (G701 FR 4 O Y N 429 |. 05/15/2049 . |1.A FE ....
Morgan Stanley BAML Trust Series 2016-C29

. 61766E-BF-1 |Class XA  1.652% 05/15/49 ...........ccceunnnen . 06/01/2025 . [Paydomn ......cccuvveeeiiiiiiiiiinins foonniiinieiiiiiens e v e 107,331 | 11,409 |oooveeiiiiiiiies s (11,400) |cevvvvviiiiiinnn fevnnns (11,400) |oeevvviiiiiiiins fervreiinninniiiinnns foiiiiiiii [ e 6,995 |. 05/15/2049 . [1.A FE ....
Morgan Stanley BAML Trust Series 2016-C29

. 61766E-BF-1 |Class XA  1.652% 05/15/49 ...........cceennnnnn . 06/01/2025 . [Paydomn ......ccvveeiiiiiiiiiiiinins fooiieiniiiiiiiens i s o 8,074 |..oovuriennnne L13: 0 O N [ ) F R Y S N 640 |. 05/15/2049 . |1.A FE ....

Morgan Stanley Capital | Trust Series 2016-
. . 08/15/2049 . [1.A FE ...

. 61767F-BB-6 |UB11 Class XA  1.565% 08/15/49 ..
Morgan Stanley Capital | Trust Series
. 61767F-BB-6 |UB11 Class XA  1.565% 08/15/49 ............... . 05/01/2025 . [Paydomn ......cccuvveeiiiiiiiiiiiinns Jooviiiiinneiiiiins v e e 17,011
Morgan Stanley Capital | Trust Series 2016-

. 61767F-BB-6 |UB11 Class XA  1.565% 08/15/49 .. .
Morgan Stanley Capital | Trust Series
. 61771M-AX-8 |Class XA  1.366% 07/15/52 ........ccvveerennnee . 04/01/2025 . |Paydown
Morgan Stanley Capital | Trust Series 2019-H7
. 61771M-AX-8 |Class XA  1.366% 07/15/52
Morgan Stanley Capital | Trust i7

. 61771M-AX-8 |Class XA  1.366% 07/15/52 ........ccovveeennnnes . 06/01/2025 . [Paydoun

. 04/01/2025 . |Paydown ... ...16,169 |....

................................................ 915 |. 08/15/2049 . |1.A FE ....

. 08/15/2049 . |1.A FE ...

. 06/01/2025 . [ Paydown ...

................................................ 106 |. 07/15/2052 . |1.A FE ...

. 07/15/2052 . |1.A FE ...

. 05/01/2025 . |Paydown ...

................................................ 162 |. 07/15/2052 . [1.A FE ....
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UBS Commercial Mtg Trust Series 18-C10 Class
..90276F-AU-8 |ASB  4.213% 06/15/51 ..evvvenniiiiiiiiiieieeinn . 04/01/2025 . | Redemption 100.0000 ....... foereeiiiiiiiiiiiiinn i 16,750 |[..oeeevennns 16,750 [o.onnene 19,206 |oovveennnnns L4873 I PO F (A1 ) PR (WAL ) PO (T4 0 O AR R AR 235 [. 05/15/2051 . [1.A ........
UBS Commercial Mtg Trust Series 18-C10 Clas:
..90276F-AU-8 [ASB  4.213% 05/15/51 ... ... |- 05/01/2025 . | Redemption 100.0000 ....... . 065/15/2051 . |1.A ........
UBS Commercial Mtg Trust
..90276F-AU-8 |ASB  4.213% 05/15/51 ..ovvvenniiiiiiiiiiiieeinn . 06/01/2025 . | Redemption 100.0000 ....... foereeiiiiiiiiiiiiinn i 17,650 |[..ooeevnnens 17,650 [oeeeenneene 20,237 [ooeviinennns 18,484 |oovvveiiiiiiins v (RN F [E-CC TN O R <0 I O AR R AR 376 |. 05/15/2051 . |1.A ........
Wells Fargo Commercial Mortgag Series 2015
..94989H-AZ-3 |NXS1 Class XA  0.799% 05/15/48 ............... . 04/01/2025 . |Paydonn ...ccvvvniviiiniininiiiiinn Jeviinneeeiiinnees o e e 72 O S Y A R R R RN 24,110 |. 05/15/2048 . |1.A FE ....
Wells Fargo Comm Mtg Trust Series 15-LC22
..94989T-AZ-7 [Class A4  3.839% 09/15/58 ........ccvvvvvnnnnnns . 04/28/2025 . |MGIC Investment Corporation ... |occcoeeeiivvuinnnns foeniiiins 994,886 |........ 1,000,000 |........ 1,121,563 |........ 1,014,594 | e (8,707) [eevvvivninnns foreeees (8,707) [eevvvvvninnns foreeees 1,005,886 [.....ccvvveeeee foeerns (11,003) |....... (11,003) [ouunneeenne 15,676 |. 09/15/2058 . [1.A ........
Wells Fargo Commercial Mortgag Series 2016-
..95000F-All-6 |C35 Class XA 2.007% 07/15/48 ................. . 04/01/2025 . |Paydomn ...ccvvenniiiiiiiiiniiiiiiinn feninneeeeiiiees oo [ [ 15,452 |...oooevennns P P O R [ V) PO R, {725 172 O O N N S AR 684 |. 07/15/2048 . |1.A FE ....
Wells Fargo Commercial Mortgag Series 2016-
..95000F-All-6 |C35 Class XA  2.007% 07/15/48 ................. . 05/01/2025 . |Paydomn ...ccevunviiiiiiinniiniiiinn fenineeneiiiiees oo [ [ 13,219 | 1,817 [oeeriiiiiiiins [ (1,817) oo o (1,817) [eeniiiiiiiiens oo foveiis [ s s 726 |. 07/15/2048 . |1.A FE ....
Wells Fargo Commercial Mortgag Series 2016-
..95000F-All-6 |C35 Class XA  2.007% 07/15/48 ................. . 06/01/2025 . |Paydomn ...cevvennviiiiiinniieiiiinn feniinnneeiiiinees oo [ e 12,847 |oveeennnnnnns 1,766 [ooveeviiniiines o (1,766) [oeeeviinnnnns foreeees (1<) N U R R R R R, 855 |. 07/15/2048 . |1.A FE ....
Wells Fargo Commercial Mortgag 2016 BNK1 XA
..95000G-BB-9 [ 1.845% 08/15/49 .....eevvvviiiiiiiiiiiiiiiieeees . 04/01/2025 . |Paydomn ...ccevunnviiiiiiiiniiniiiinn fenineeeeeiiinees oo [ [ 13,949 [.....ooeneens 1,805 |oeveeeiiiiiiinns s (1,805) [ouevviininnns foreeees [ 1157 N Y R R R R R, 592 . 08/15/2049 . [1.A FE ....
Wells Fargo Commercial Mortgag 2016 BNK1 XA
..95000G-BB-9 | 1.845% 08/15/49 .....ovvvviiiiiiiiiiiiiiineeees . 05/01/2025 . |Paydomn ...ccvvunviiiiiiiiniiiiiiinn fennneeeeiiinees oo [ e 14,819 |o.eeennnnns 1,918 |oveiiiiiiiins s (1,918) oo o [ RC L) N R AR R R RN R, 782 |. 08/15/2049 . |1.A FE ....
Wells Fargo Commercial Mortgag 2016 BNK1 XA
..95000G-BB-9 | 1.845% 08/15/49 .....eevvvviiiiiiiiiiiiiineeees . 06/01/2025 . |Paydomn ...ccvvvnniiiiiiinnniiiiiinn feninneeeiiiiinnees oo [ [ 14,062 |ooveennnnnns LR 7 I PO [R1%:70) A AR {170 ) N Y S R R R R, 900 |. 08/15/2049 . |1.A FE ....
Wells Fargo Commercial Mortgag Series 16-C33
..95000L-AZ-6 [Class A4  3.426% 03/15/59 ........ccevvvvunnnnns . 04/28/2025 . |MGIC Investment Corporation ... |occcoveiiievvinnns foonnns 3,354,460 |........ 3,405,000 |........ 3,782,343 |........ 3,482,860 |.....ccoooeiiinn forrenns (24,468) |...ovvvneiiiiinn |ovennnn (24,468) |...covvneeiininn |ovennnnn 3,458,398 [.....ccooeeeieee [t (103,935) |...... (103,935) |...eeveennn 47,636 |. 03/15/2059 . [1.A ........
1079999999. Subtotal - Asset-Backed Securities - Financial Asset-Backed - Self-Liquidating - Non-
Agency Commercial Mortgage-Backed Securities (Unaffiliated) 35,793,996 36,073,722 41,453,363 36,426,694 (269,502) (269,502) 36,157,191 (363,19) (363, 196) 608,452 XXX XXX
Babson CLO Ltd Series 15-1A Class AR  5.521%
..056162-AN-0 [01/20/31 ..evvviiiiiiiiiiiiiiie e . 04/21/2025 . |Paydonn ...ccevvenviiiiiniiiiniiiiins e fees 1,662,038 |........ 1,652,038 |........ 1,545,286 |........ 1,651,503 |oevveeiiiiiiinns o LS R A (ST R M LIRS0 R FOPPR RN R 44,793 |. 01/20/2031 . [1.A FE ....
CIFC Funding Ltd Series 15-1A Class ARR
.. 12548M-BF-1 [5.644% 01/22/31 ..oovvvvniiiiiiiiiiiiieciiie . 04/22/2025 . |Paydomn .....euenveiiiiiniininiiiiinn Jerenneeeeiiineees o 142,085 |........... 142,065 |........... 142,377 |ooveenennns 142,105 |ovviiiiiiiiien Joeeviiinnns [C10)1) PR AR (10 1) PR R L7280 CIC T O N A NN 4,190 |. 01/22/2031 . |1.A FE ....
Carlyle Global Market Strat  6.056% 10/15/31
CBTTP-AL=T [ e . 06/17/2025 . |Paydoun ....ovvvnviviiiiiiniiiiiinnn foreeneeeiiiiinneens o 19,000,000 |....... 19,000,000 |....... 19,000,000 |.......19,000,000 |....cevuviirirnn Jevennnieeiennn Joovvnniinnnniine Jovviinineiiens Jovnniiininiin Jovvnens 19,000,000 . 10/15/2031 . [1.C FE ....
MP CLO Il Ltd Series 13-1A Class AR  5.781%
..553205-AC-9 |10/20/30 ... . 04/21/2025 . | Paydown ... ..1,352,028 |........ 1,352,023 |........ 1,852,956 |........ 1,352,147 |ooovviiiiinins Jovvvnnennn (123) | v (123) | e 1,352,023 |.. . 10/20/2030 . |1.A FE ....
Symphony CL
..87165Y-AC-7 |5.815% 04/16/31 . 04/16/2025 . |Paydomn ...ceeveiiiiiiiniiiniiiiiins Jovinniniiiiinnens foenieeeens 56,250 |......oe... 56,250 [.....o...... 56,250 [....coeennns 56,250 [.iiivvveiiiiiine foovevniiniiins fovveiiinnns foviiiiniins i i, 56,250 [...oooeviiiniine fooviiiiiiiinns o il 1,622 |. 04/16/2031 . |[1.A FE ....
1099999999. Subtotal - Asset-Backed Securities - Financial Asset-Backed - Self-Liquidating - Non-
Agency - CLOs/CBOs/CDOs (Unaffiliated) 22,102,376 22,102,376 22,096,869 22,102,005 3N 3N 22,102,376 XXX XXX

Brazos Education Funding Series 15-1 Class A
..10620X-AA-4 | 5.420% 10/25/56 ..
Brazos Education Funding
.. 10620X-AA-4 |5.420% 10/25/56 .......evvvreeiiinniiiieniiiiinens . 05/27/2025 . [Paydoun ......cceveeiiiiiiiiiiiinns foiieieeeiiiiens e 7,100 foeeenennne 7,100 foeeeiinnns 7,008 |oooooinnens (3872 E R LT IO AR L2 PO SN /% (VI FOURRPU RO RO RN 165 |. 10/25/2056 . [1.A FE ....
Brazos Education Funding Series 15-1 Class A
..10620X-AA-4 | 5.420% 10/25/56 ..
Capital One Multi-Ass
.. 1404IN-GA-3 | receivables ~ 3.490% 05/15/27 .................. . 05/15/2025 . [Paydonn ......cccvveiriiiiiiiiiinnns Joeniiiineeeiiiees e 1,175,000 |........ 1,175,000 |........ 1,151,316 |........ 1,166,807 |.oovovvneieeens foneeennns 8,193 [oooiiiiiiiiens foiiienns 8,193 |oooiiiiiiiines o 1,175,000 |oovvvviiieiiins fonieiiiiiis i e, 17,086 |. 05/15/2027 . |1.A FE ....
GM FINL CONS AT REC TR 2025-1 Auto
..362955-AB-2 |receivables  4.440% 01/18/28 .................. . 06/16/2025 . [Paydonn .......cccvveiiiiiiiiiiinnns Joviiiiinneiiiiins e 2128 | 2,128 |....ooe...n. P72 ;T F KU 2 PO R, P2 PO KRR P70 RPN R R R, 418 |. 01/18/2028 . |1.A FE ....
Volkswagen Auto Loan Enhanced  4.650%
..92868R-AB-4 | 11/22/27 ...t . 05/20/2025 . [Paydoun .......cceveeiiiiiiiiiiinins fooiiineeeiiiiees i 4,872 | 4,872 | 4,872 | L8772 N RPN R U R R, 4872 | o e e 94 [. 11/22/2027 . |1.A FE ....
Volkswagen Auto Loan Enhanced  4.650%
..92868R-AB-4 | 11/22/27 ..o . 06/20/2025 . [Paydown ......cccovveeiiiiiiiiiiiiins Jooiiiiiiiiiiiiiies |oeeiinns 47,846 |............ 47,846 |............ 47,845 |............ 47,847 | o, LI RN FPPRRRYUON LI PP FPOOy 47846 |..oooovneeeiees Lo o fe, 1,113 | 11/22/2027 . |1.A FE ....

..16,507 |.. . 10/25/2056 . |1.A FE ...

...16,592 |............ 16,181

. 04/25/2025 . |Paydown ... ... 16,597 ... 16,597

.. 8,513 | 8,302 ... .8,516 |.. . 10/25/2056 . |1.A FE ...

. 06/25/2025 . |Paydown ... ..8,516 ....8,516
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STATEMENT AS OF JUNE 30, 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 Change In Book/Adjusted Carrying Value 15 16 17 18 19 20 21

10 1 12 13 14 NAIC

Desig-

nation,
NAIC

Total Total Desig-

Current |Change in| Foreign Bond nation

Year's Book/ | Exchange Book/ Interest/ Modifier
Prior Year Current |Other Than| Adjusted |Change in| Adjusted Foreign Stock Stated and
Book/ Unrealized| Year's |Temporary| Carrying Book Carrying | Exchange | Realized Dividends Con- SiYe}

CuUsIP Number of Adjusted | Valuation | (Amor- |Impairment| Value | /Adjusted | Value at Gain Gain  |Total Gain| Received | tractual | Admini-

Ident- Disposal Name Shares of Consid- Actual Carrying Increase/ | tization)/ | Recog- [ (10+11-| Carrying Disposal | (Loss)on | (Loss)on | (Loss)on During Maturity | strative

ification Description Date of Purchaser Stock eration Par Value Cost Value (Decrease)| Accretion nized 12) Value Date Disposal | Disposal | Disposal Year Date Symbol

1119999999. Subtotal - Asset-Backed Securities - Financial Asset-Backed - Self-Liquidating - Other

Financial Asset-Backed Securities - Self-Liquidating (Unaffiliated) 1,282,059 1,282,059 1,258,362 1,250,931 9,003 9,003 1,282,059 19,416 XXX XXX
1889999999. Total - Asset-Backed Securities (Unaffiliated) 64,317,448 64,597,174 69,643,267 64,607,387 51,131 51,131 64,680,643 (363, 196) (363, 196) 1,605, 124 XXX XXX
1899999999. Total - Asset-Backed Securities (Affiliated) XXX XXX
1909999997. Total - Asset-Backed Securities - Part 4 64,317,448 64,597,174 69,643,267 64,607,387 51,131 51,131 64,680,643 (363, 196) (363, 196) 1,605, 124 XXX XXX
1909999998. Total - Asset-Backed Securities - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
1909999999. Total - Asset-Backed Securities 64,317,448 64,597,174 69,643,267 64,607,387 51,131 51,131 64,680,643 (363, 196) (363, 196) 1,605, 124 XXX XXX
2009999999. Total - Issuer Credit Obligations and Asset-Backed Securities 336,579,299 340,397,575 351,068,209 274,969,420 45,038 45,038 339,995,095 (3,728,366) | (3,728,366) 7,484,936 XXX XXX
4509999997. Total - Preferred Stocks - Part 4 XXX XXX XXX
4509999998. Total - Preferred Stocks - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
4509999999. Total - Preferred Stocks XXX XXX XXX
5989999997. Total - Common Stocks - Part 4 XXX XXX XXX
5989999998. Total - Common Stocks - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
5989999999. Total - Common Stocks XXX XXX XXX
5999999999. Total - Preferred and Common Stocks XXX XXX XXX
6009999999 - Totals 336,579,299 XXX 351,068,209 274,969,420 45,038 45,038 339,995,095 (3,728,366) | (3,728,366) 7,484,936 XXX XXX




STATEMENT AS OF JUNE 30, 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

Schedule DB - Part A - Section 1 - Options, Caps, Floors, Collars, Swaps and Forwards Open

NONE

Schedule DB - Part B - Section 1 - Futures Contracts Open

NONE

Schedule DB - Part B - Section 1B - Brokers with whom cash deposits have been made

NONE

Schedule DB - Part D - Section 1 - Counterparty Exposure for Derivative Instruments Open

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged By

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged To

NONE

Schedule DB - Part E - Derivatives Hedging Variable Annuity Guarantees

NONE

Schedule DL - Part 1 - Reinvested Collateral Assets Owned

NONE

Schedule DL - Part 2 - Reinvested Collateral Assets Owned

NONE

EO06, EO7, EO8, E09, E10, E11, E12



STATEMENT AS OF JUNE 30, 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

SCHEDULE E - PART 1 - CASH

Month End Depository Balances

1 2 3 4 5 Book Balance at End of Each Month
During Current Quarter
Amount of Amount of 6 7 8
Restricted Interest Received | Interest Accrued
Asset | Rate of | During Current at Current
Depository Code | Interest Quarter Statement Date First Month Second Month Third Month

US Bank .....c.ooeeeeeceiieieiceies Milwaukee, WI ooooreeiees foiiee ...0.280 | 2,865 | 837 | 427,446 |.......... 2,495,059 |.......... (1,094,371)
Federal Home Loan Bank .......... Chicago, L oo foeeeeeeeee e o 13 e e 595 |, 597 | 601
Northern Trust ...........cccce..... Chicago, 1L ..ocoooevevevereeees foeeeeeevee Joeeeeies oo oo oo foeeeeeeeeeeeeeeees o 14,242,818
0199998. Deposits in ... depositories that do not

exceed the allowable limit in any one depository (See

instructions) - Open Depositories XXX XXX
0199999. Totals - Open Depositories XXX XXX 2,878 837 428,041 2,495,656 13,149,048
0299998. Deposits in ... depositories that do not

exceed the allowable limit in any one depository (See

instructions) - Suspended Depositories XXX XXX
0299999. Totals - Suspended Depositories XXX XXX
0399999. Total Cash on Deposit XXX XXX 2,878 837 428,041 2,495,656 13,149,048
0499999. Cash in Company's Office XXX XXX XXX XXX

0599999. Total - Cash

428,041

2,495,656

13,149,048

E13
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STATEMENT AS OF JUNE 30, 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter
1 2 3 4 5 6 7 8 9
Restricted
Asset Stated Rate of Book/Adjusted Amount of Interest Amount Received
CUSIP Description Code Date Acquired Interest Maturity Date Carrying Value Due and Accrued During Year

0489999999. Total - Issuer Credit Obligations (Unaffiliated)

0499999999. Total - Issuer Credit Obligations (Affiliated)

0509999999. Total - Issuer Credit Obligations
09248U-70-0 ....... BlackRock Liquidity FedFund BlackRock Liquidity FEd FUN ......coernniiieiiiie e e e e e e e e e e e e e e e e e e e e e rnn e e e e ennnnaeees | ............................. 06/30/2025 ...ceveven |eeenee e 4.240 29,966,591 -..eeieeiieie e eeerie e reeenn e 54,990
61747C-52-5 ....... MSILF Treasury Securities Port Treasury InStrUMENT ... iuu.iiue ittt ittt sttt sttt sttt ettt e et e et ettt e et et e e e e ee e e eb e e te e e s e e sasarenaaeenaes Cuverrernneinne Joveiennnns 06/25/2025 ..uoveenes v 4,090 oeeniiiiiiiiiiiin i fe e 1,573,507 vuniiiniiiiiniiiiiiiiiiiiiiniainns 3,790 [ 11,159
8209999999. Subtotal - Exempt Money Market Mutual Funds - as Identified by the SVO 31,540,008 3,790 66,149
381410-27-3 ....... Goldman Sachs Financial Square FS GOVE INST FUNG ...ceuuiiruniiii ittt ettt et e e e et et e et e e e e e e e e e ea e e na e e eaaeaes | ............................. 06/30/2025 ...vevns foreniiiii 4231 [ e 29,223,630 [oeeevuiiriiiiiiei i e 61,535
665278-40-4 ....... Nor thern Trust US GOVErnment POrtfoli0 . .eeuuuusseiieunsieeiittie e e e ieuu e s e eeens e s eseesnessseeennsneseennnnssaseeensnnnnsseennnnnnssesennnnnsseeennnnnnseennnnnnne | seseessnnnsesnnens [eeennnnnns 06/30/2025 ....eevivn |oermnnnnaeeeeniiaeeeeens L (e O P AP PP PPN 48,977,900 f..iieiiiiiieiiiiiie i 213,538 |..niiiiiiiiiie e 307,392
8309999999. Subtotal - All Other Money Market Mutual Funds 78,201,530 213,538 368,927
8589999999. Total Cash Equivalents (Unaffiliated) 109,741,628 217,328 435,076

8599999999. Total Cash Equivalents (Affiliated)

109,741,628

217,328

435,076

8609999999 - Total Cash Equivalents
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