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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE MGIC INDEMNITY CORPORATION

ASSETS

Current Year

Prior Year

1 2 3 4
Net Admitted Assets Net Admitted
Assets Nonadmitted Assets (Cols. 1-2) Assets
1. Bonds (Schedule D) ...t [ 138,334,360 [...oeeeeeeereicceieeees [ 138,334,360 |..cocveeee 150,285,325
2. Stocks (Schedule D):
2.1 Preferred stocks ....
2.2 Common stocks
3. Mortgage loans on real estate (Schedule B):
IR I 1 0 1= 0O O O SO OO OO (SOOI
3.2 Other than firSt HENS........co e oo sies [oee e [oeriee e [
4. Real estate (Schedule A):
4.1 Properties occupied by the company (Iess $  ...ccooeiiiiiinciicieee
110 a0 03] T =g T =T O O N KOOSO KOO
4.2 Properties held for the production of income (less
$ encumbrances) .
4.3 Properties held for sale (less $
encumbrances)
5. Cash($ v 24,928 |, Schedule E - Part 1), cash equivalents
[ J 8,832,125 |, Schedule E - Part 2) and short-term
investments (3 .o , Schedule DA) ......ccooveeieeeen [ 8,857,053 |- [ 8,857,053 |...cooeene 7,356,310
6. Contract loans (including $ ... PreMIUM NOLES) ... e foorie s isies oesesis s enans [ooseees s
7. Derivatives (SChedule DB) ........c.coiiiiiiiieieeiieieeieeie e e [ ens [oesesiee s s sneens [oiesiis s sae s ses eaeeae s
8. Other invested assets (Schedule BA) ..........ccccoiiiiiniiininineneesesesesen foereisieisisisiicisinies oo oo e
9. Receivable for securities
10. Securities lending reinvested collateral assets (Schedule DL)
11.  Aggregate write-ins for invested assets ..........coceiieiiiiiiiiic e
12. Subtotals, cash and invested assets (Lines 110 11) .....ccccvvvniiiiniiininininnns
13. Title plants lessS $ ..coovveveviiiiiicce charged off (for Title insurers
L0101 IR A OO OO ORP SRR
14. Investmentincome due and ACCTUET ...........ccwooweoeeeeeeeeeeeeeeeeeeeeeeeeeeeees | eeeeenn 1,247,604 ..o o, 1,247,604 |.....occoeee 1,324,664
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection|.............cccccceuv.. 1,632 e [ 1,632 [ 2,179
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $ ........cccooeevreircinnnne.
earned but unbilled Premiums) ..o [ [ [ [
15.3 Accrued retrospective premiums ($ ...cooooviciciiiiiiiiees ) and
contracts subject to redetermination ($ ..........cccoceviiiiiiiinnn. ) O S RO IO
16. Reinsurance:
16.1 Amounts recoverable from reinsurers ..............cccccccceviiiiiiicicciieee
16.2 Funds held by or deposited with reinsured companies
16.3 Other amounts receivable under reinsurance contracts ..
17.  Amounts receivable relating to uninsured plans
18.1 Current federal and foreign income tax recoverable and interest thereon ... |.....ccoooiiiiiiiiiiiiiis [ [ [
18.2 Net deferred taX @SSEL ........cooveveveueeceiiiiieeeeeeeec e [oeeeeeeeeeseeaenens 1,343,943 | 198,682 |...coeoeeee 1,145,261 | 1,667,721
19.  Guaranty funds receivable or 0N dePOSIt ...........cceoiiiiiiiiriiiiieieieeceieis [ iniens [ [ [
20. Electronic data processing equipment and SOfIWAre ............ccccoiieiiiiiiiiiis oo oo oo [
21.  Furniture and equipment, including health care delivery assets
($ TR
22. Net adjustment in assets and liabilities due to foreign exchange rates .
23. Receivables from parent, subsidiaries and affiliates ............ccccccooenenenens
24. Healthcare ($ ...cccovvviveiiiiicce, ) and other amounts receivable ...... | o o e
25. Aggregate write-ins for other-than-invested assets ..............cccoceeeeveveieievevens forveeeeiecie 61,192 | 42,667 | 18,525 | 82,888
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (LINES 1210 25) ......cuovevvecueueeeeeeeeeceeeeeeeeeeeee e e 149,845,784 |...coovvii 241,349 .o 149,604,435 |................ 160,767,223
27. From Separate Accounts, Segregated Accounts and Protected Cell
AACCOUNES ...ttt ettt et e e e nens [oememneeens e s e e et eeesennes [oueteseseeete et e e saeaes [oeeeetee e et e e e e e nees [oeeeeeee e e
28. Total (Lines 26 and 27) 149,845,784 241,349 149,604,435 160,767,223
DETAILS OF WRITE-INS
i 0 U RSO RO O OO TSRO SPPRTR ST TSR URT RS URTRR RPN
0 O R PP POTR PPN
B L0 TR RO RO O OO TS U SRS PPRTR ST T R TU S URTR TR OURRN
1198.  Summary of remaining write-ins for Line 11 from overflow page ... e oo oo [oosese s
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above)
2501. Miscellaneous receivables
2502. Prepaid expenses . 42,667 42,667
2503.
2598. Summary of remaining write-ins for Line 25 from overflow page ..........c.ccooeufoornininiis e e
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 61,192 42,667 18,525 82,888

Note: We elected to use rounding in reporting amounts in this statement.




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE MGIC INDEMNITY CORPORATION

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Year Prior2Year
1. L0SSES (Part 2A, LN 35, COIUMN 8) .....vcuiuiuiiiiiieieieieieieeeste ettt ettt et es e s s st esesese e e s s sesesesese e e ssesesesesesenessnes [eeseesesneneneanananas 174,240 (..o 101,321
2. Reinsurance payable on paid losses and loss adjustment expenses (Schedule F, Part 1, Column 6) ..........cccooceeveeneenennces i i,
3. Loss adjustment expenses (Part 2A, LiNe 35, COIUMN ) ......c.oiiiiiirieieieieieieeisieieieeesese e se e e s seseseses|eeseseene s 4,791 [ 2,786
4. Commissions payable, contingent commissions and other Similar Charges ............coooiiiiiiiiiiie e [ [
5. Other expenses (excluding taxes, lICENSES AN FEES) ............ouiiiueuiiiiiiiiriririe ettt sesese s s sns oo 18,899 .o 18,384
6. Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES) ..........couiiiiiiiiieiieii et see s e ans [oee s se e
7.1 Current federal and foreign income taxes (including $ .........ccoooveeiiiiinennns on realized capital gains (I0SS€S)) .........cccc. [-eerrninininnin 40,174 | 76,919
A (= e =) =T =Yoo= D =T o1 OSSP OUTUP KU RPN
8. Borrowed money$ .. and iNtEreSt tNErEON $  ..ooieiiieeriiiiiis e ete et ee ettt e
9. Unearned premiums (Part 1A, Line 38, Column 5) (after deducting unearned premiums for ceded reinsurance of
B s 1,165 and including warranty reserves of $  ....cocooveriirieciieieni. and accrued accident and
health experience rating refunds including $ ......ccccccoeiiiiiiinene for medical loss ratio rebate per the Public Health
SEIVICE ACE) ..ttt ettt ettt s et s e s At A s b b s Attt s ettt s ettt s et et s s st s s |er et 1,596,059 |....coovreeenne 2,382,193
B X (V7= T Lot o] =Y o T 1F o PP UUTUPRTRUTY KRR RPPUST R
11. Dividends declared and unpaid:
B I S (oo g o] o 1= e P KON
LI o] o3 g o] o [=T £SO OO O O U ST P O SO
12. Ceded reinsurance premiums payable (net of ceding COMMUSSIONS) .........c.curuiieieiiiirereresesieeeeeeeetetesesesessees s s sesesesss s s ese e ettt 4,468 | 5,728
13.  Funds held by company under reinsurance treaties (Schedule F, Part 3, Column 20) ...........ccoouriiiiiiinininenesesesesiesesesn e [
14.  Amounts withheld or retained by company for account of OthETS ............coiiiiiiiiiii e seese s [
15.  Remittances and items NOt @lIOCALEA ..............coiiiiiiiii e [ [
16.  Provision for reinsurance (including $ ........cccoeviviiiiiinnne, certified) (Schedule F, Part 3, Column 78) .........ccoceeveeienes o e
17. Net adjustments in assets and liabilities due to foreign eXchange rates ............cccoviiiiiiiiiiiii e [
RS B 1 o T 3 =T o [T T T A FES
19. Payable to parent, subsidiaries and affilIAtES ..............cocccveieiiueieuiciieie ettt et 24,485 ..o 49,566
2T oY 41 7= 1117 PP PP R PP R,
P T == o] [ (o Y=Y o141 1T OSSO SR N
22.  Payable for SECUMIES I8NAING ........oiiiiitiiiiii bbbt b bbbt bbbt bbbt b bbbttt st sbe st b nbeeresreste s e steste s e stesesesrees [oreeseete s
23. Liability for amounts held under UNINSUIEA PIANS .......cc.oiiiiiiiieiee ettt et e et e st esaeesaeebeese e s e eneeeneeeneesnea oeeareesreesbeesbe s st e e sbeenteetes [reeereesteerestesee e nnes
24. Capitalnotes $§ .o and INtErest therEON $ ... it e [
25.  Aggregate Write-ins fOr HADIIIHES ................c.ccueveceereceeeeeeeeeeee e e et eeeee et eeae e eee e en e ee e ene e ensesenaesenassenassenaesenaesensesensnsanene] 31,385,693 42,801,986
26. Total liabilities excluding protected cell liabilities (LINES 1 throUGh 25) .........cccoiviiiiieuciiiirrsiseieieeese e sesens |eesse e 33,248,809 |....ceovenee. 45,438,883
27, Protected Cell HADIItIES ............o e e e e e
28.  Total liabilities (LINES 26 AN 27) .....cvveeuiveriiiiieeereteieeseeseae ettt b et st sssss bt st se st b b st sn st ebe bt sssnses et s ssssns st s s s nseee 33,248,809 |... . 45,438,883
29. Aggregate write-ins for SPeCial SUMPIUS FUNAS .......oiuiiiiiiiiii ittt sttt ettt e se e saeesbeesbeesbeesbeenaorseneesreeabeesbe e sbessbeesteetes [reearessteesessesee s e nnes
30.  COMMON CAPILAI STOCK ......ouvevveeeeeeeceecee ettt ettt e et e e e e s e s s e s et e s esesessasasas st eseseanasssesasasaseseseansnsnssnsesssssssnsnnnasad|sesssseseseseeeas 3,588,000 |...ccvevirinnne 3,588,000
o P o = =Ty (Yo o= o] = 1R o o] USSP S PR N
32. Aggregate write-ins for other-than-special SUMPIUS fUNAS ..o e [ore et
FC X S TU o] (0TS 4 To (=Y SO U UUUTUU SR N
34.  Gross paid in and CONHDULEA SUPIUS .........c.ceiiiieeeeeieeeececee ettt eeee s e se et ee s s s s seseseseaeasasssesesesessanasssanssssesessasanannsnao|eseseseseneeea 98,225,792 |.cvevereans 08,225,792
35.  UN@SSIGNEd FUNAS (SUMPIUS) .......vcvvieieieiiieeietetet et et ettt ettt et et et et essse s et s et et e s et esess s ssesssesesesesess s ssas et esesesesnas s esssasesesesesnaneseserebeiranaeas 14,541,834 |...ooovvenene 13,514,548
36. Less treasury stock, at cost:
36.1 shares common (value included inLine 30 $ ..o ) ceeeeeeeeee e [
36.2 shares preferred (value included inLine 31$ .o, ) e [
37. Surplus as regards policyholders (Lines 29 to 35, less 36) (Page 4, LiNE 39) .........cocovvvevereeeeeneeeeeeeeeeseeesessessesseesessssensnians 116,355,626 115,328,340
38. TOTALS (Page 2, Line 28, Col. 3) 149,604,435 160,767,223
DETAILS OF WRITE-INS
2501. Contingency reserve per Wisconsin Administrative Code Section Insurance 3.09(14) ......ccoooeiviviiceieiiiieceeeeeeeeeesfo e 31,385,693 |...ccvvreene 42,801,986
2502, ettt h et b e bt et e h e R £ £ E e £ SR e £ R eR £ e Rk £ b e R £ S A b A4 e E e s R e £ SR e e R e R £ R eh £ AR b £ e R b £ ee k£ ee ek e e R e e e R e et e R e st e R esteb ekt naeb e et ebe et et e e e et e ntett st et sttt et et r et nrens |oeet ettt ettt
2501 S| RPN RPN
2598. Summary of remaining write-ins for Line 25 from OVErfloW PAgE ...........couiiiiiiiiiiiiiieece e [ee et [oe e
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 31,385,693 42,801,986
2007, ettt h b e E et et e E e R e £ SR £ R e £ R R £ e R ek £ e e R e S Ao h £ eeeE £ s E e £ SR e e R e R £ R ee £ AR b £ A AR £ e h e e e E e e R e e R et e R e st e R ete et ekt naebe et ebene ettt e fre st nte it st et e se et ettt enennnens |eeet ettt ettt
207 O R P OP RN RPN
2003, it h e b e E ettt h e E e R e £ R £ R e £ R e R £ AR R £ ek e S Ao E £ eeeE £ e E e £ SR e e R e R £ R ee £ AR e £ AR e e ee b e e e E e e R e e e R et e R e st R es e e b e bt naebe et ebene ettt e st ntete st et e sttt ettt r et nrens |oeete ettt ettt
2998. Summary of remaining write-ins for Line 29 from oVErflOW PAGE ..........oouiiiiiiiiiiee ettt ae s [ [ree e
2999. Totals (Lines 2901 through 2903 plus 2998)(Line 29 above)
£ 720 P RPN RPN
3202, ettt b b E et e b e b e E £ E e £ SR £ R R e ARk £ e ek £ e e R ee ke e E e £ eE e e R eR £ R e £ AR b £ AR R e ee b e e E et R e e e R e aE e R ea e R et e eb ekt na bt et ebeee ettt fre st nae bt st et sttt et et r et nrens |oeet ettt ettt
£ 7201 P RPN RPN
3298. Summary of remaining write-ins for Line 32 from OVErfloW PAgE ...........ccuiiiiiiiiiiiiieeeee e [ [oe et
3299. Totals (Lines 3201 through 3203 plus 3298)(Line 32 above)




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE MGIC INDEMNITY CORPORATION

STATEMENT OF INCOME

1
Current Year

2
Prior Year

UNDERWRITING INCOME

1. Premiums earned (Part 1, LiNe 35, COIUMN 4).........ceuiiiiiiueiiriiteetetsesestsseetes e st see bt sse sttt sessssesssetesessesfonsssesesesssssesns 790,289 |...ooveveee 1,108,785
DEDUCTIONS:
2. Losses incurred (Part 2, LiNe 35, COIUMN 7) ..ottt bbb bbbt b bbbttt b b b enennenneene e
3. Loss adjustment expenses incurred (Part 3, Line 25, Column 1)
4. Other underwriting expenses incurred (Part 3, Line 25, Column 2) .. 398,224 |...
5. Aggregate write-ins for underwriting deductions 11,416,293)
6. Total underwriting deductions (Lines 2 through 5) ...........ccccoiiiiiiiiiiiiiiii e (10,938,733)
7. Netincome Of ProtECLEA CEIIS .......c.eiiiiieiiie ettt et et e et e e st e s st e eae e s e e aseenseenseeneeeneeeneenseenseenseenseenneannafosiuesiaessessesnesaneesnssnnsss |oeseesesiassssessaeeeseeeeeneans
8.  Net underwriting gain (10ss) (Line 1 MinUS LiNe 6 PIUS LINE 7) .....ocvoviiiiiiiiiiiiieeeeiciceeeeeeeeeeie e o 11,729,022 ... 11,911,756
INVESTMENT INCOME
9. Netinvestment income earned (Exhibit of Net Investment INCOME, LINE 17) .......ccoouviiuiiririiiniicieinneneeeeisieeeeesesseseeeees o 4,420,796 |.....cocoone... 5,039,197
10. Net realized capital gains (losses) less capital gains tax of $§  ..................... (123,933) (Exhibit of Capital
GAINS (LOSSES) ) ..ttt b bbb bbbttt (466,223) (716,218)
11.  Netinvestment gain (108S) (LINES 9 + 10) .......cocucuiuiiiieececeeeeieeeeectete e teeeescaeteeseseessaesesesesesssaesesesessssaesesessssnsesesesssasssssssssssssnssesd o s e 3,954,573 |.ooeerrnen 4,322,979
OTHER INCOME
12.  Net gain (loss) from agents’ or premium balances charged off (amount recovered
. J ORI amount charged off § ..o (19) )ttt e 19 [ 115
13.  Finance and service charges not included in PremMiUMS ..........coccoiiiiiiii i s et es [eeene e e e e e eenes
14. Aggregate write-ins for MIiSCEIlANEOUS INCOME .......c..iiiiiiiiiie ettt ]
15.  Total other iNCome (LINES 12 thrOUGN 14) .....viuoueuiiiiiiieieisietete ettt ettt s ss s b bt s e e e s s senenin 19 115
16. Net income before dividends to policyholders, after capital gains tax and before all other federal and foreign income taxes
(Lines 8 + 11 + 15) 15,683,614 |.....ccocoec.. 16,234,850
17. Dividends to policyholders
18. Netincome, after dividends to policyholders, after capital gains tax and before all other federal and foreign income taxes
(Line 16 minus Line 17) ettt et e et et e et et et e et et e et e et et e et e et e et e et e et e et eereeteereet e et e e eeseenea| o eeaeaeea 15,683,614 |[................ 16,234,850
19. Federal and foreign income taxes incurred 2,631,846 3,315,378
20. Netincome (Line 18 Minus LiN€ 19)(10 LINE 22) .........cveveuiuiuiiieiiieieteeeeeeeeeeeeeee ettt s et eseseas s s s s s seseseanas 13,051,768 12,919,472
CAPITAL AND SURPLUS ACCOUNT
21. Surplus as regards policyholders, December 31 prior year (Page 4, Line 39, Column 2) ... 115,328,340 |................ 113,636,875
22.  Netincome (from Line 20) 13,051,768 12,919,472
23. Net transfers (to) from Protected Cell accounts
24. Change in net unrealized capital gains or (losses) less capital gains tax of § ..o 13 i [ 49 | (49)
25.  Change in net unrealized foreign exchange capital gain (IOSS) ...........ccooiiiiiiiiiii s neenee[eeeeeee e e e e e e e e e e eeeeenean
26. Change in net deferred income tax (759,641) (275,311)
27. Change in nonadmitted assets (Exhibit of Nonadmitted Assets, Line 28, Col. 3) .. .. 235,110 347,353
28. Change in provision for reinsurance (Page 3, Line 16, Column 2 minus Column 1)
29, Change iN SUMPIUS NOES ..........ciuiiiiiiiiiiii ettt e e e e e e s e e s e seeseeseeseeseesaeseesresaesreseesnesnesnesneanesnnsnnsnssnedonnenseneenseseeseeseeneeaennenens [oeeeneeeenseeeeeeeeanseeeneas
30. Surplus (contributed to) withdrawn from protected CellS ...............ccooiiiiiiiiiiiiiiii e e et
31. Cumulative effect of changes in accounting PrinCIPIES ..o ee s e eees [eeee et e e e e e e
32. Capital changes:
3201 PAI IN .tttk et h et bRt a et h £tk et st e b s eae s et et et e st et e st et et e et ettt ese st esentese Jeue et e et e e et e e st e e tenentene [eeseseesesenseseaese e se e eseneas
32.2 Transferred from surplus (StOCk DIVIAENA) .........c.ciiiiiiiiiiiiiiic ettt Jea et ene [eetesene e et es et
32.3 TranSfErred 10 SUMPIUS ..ot e s e s ee s e e s eeeeeseeseeseeseesaesaeseesnesnesnesnnsnesnnens [nneneneeneeeeneeneeneennennnnnes |eesenseeenseneenseeeeeeeeenean
33.  Surplus adjustments:
33.1 Paid in
33.2 Transferred to capital (Stock Dividend) ....
33.3 Transferred from CAPITAl .......... ..ot e oo oo s e e e e e e e e e e e e eeas [ennen e e e e e neneenneneeneennennes |eeeenneeeneeeee e e e e e e eeenean
34. Net remittances from or (t0) HOME OffiCe .........ccciiiiiiiiiiiiiiii bbbt e
35. Dividends to stockholders (11,500,000)
36. Change in treasury stock (Page 3, Lines 36.1 and 36.2, Column 2 minus Column 1) .
37. Aggregate write-ins for gains and losses in surplus
38. Change in surplus as regards policyholders for the year (Lines 22 through 37) ............ceeueurueririninirisisieieieeeeese s 1,027,286 1,691,465
39. Surplus as regards policyholders, December 31 current year (Line 21 plus Line 38) (Page 3, Line 37) 116,355,626 115,328,340
DETAILS OF WRITE-INS
0501. Change in contingency reserve (11,416,293) (10,872,508)
0502.
0503.
0598. Summary of remaining write-ins for Line 5 from oVerflow PAge ...........ccccciiiiiiiiiiiiiiiiicc et e sees|oeee et
0599. Totals (Lines 0501 through 0503 plus 0598)(Line 5 above) (11,416,293) (10,872,508)
1401.
1402.
1403.
1498. Summary of remaining write-ins for Line 14 from overflow Page .............cccciiiiiiiiiiiiiiiiicccccceeeeeeee e e [t et
1499. Totals (Lines 1401 through 1403 plus 1498)(Line 14 above)
3701.
3702.
3703.
3798. Summary of remaining write-ins for Line 37 from overflow page ...
3799. Totals (Lines 3701 through 3703 plus 3798)(Line 37 above)




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE MGIC INDEMNITY CORPORATION

CASH FLOW

10.

1.

12.

13.

14.

15.

16.

17.

18.

19.

Cash from Operations
Premiums collected Net Of FEINSUIANCE ............oiiiiiie ettt e et e e e e st e eaeeeaeeeaeeeaeeae e b e enseeneeeneeeneenns
NEt INVESIMENT INCOMIE ...ttt et e e s e e st e e st e es e e h e e s e e s s e eaeeeabeea e e em e e eaeeaaeeseenseenseanseanseenneeneanns

Yo=Y Eo T = o TU T ot o o = RSP

o] I (T =T I (3T (o TN T | I RSP

Benefit and [0SS related PAYMENTS .........ooiiiiiiie ettt ettt e ae e he e she e sb e e et e e b e e bt et e enteeaeesaeesneesaeas
Net transfers to Separate Accounts, Segregated Accounts and Protected Cell Accounts
Commissions, expenses paid and aggregate write-ins for dedUCHIONS .............ooiiiiiiiiiiii s
Dividends paid t0 POIICYNOIAETS ..........oiuiiiiiii ittt ettt b e et e sae e she e sbe e bt e be e bt et e e bt enneeneesneesneas

Federal and foreign income taxes paid (recovered) net of $ ........c.c.cocceee. (295,171) tax on capital gains (losses) ................

2,544,658

1 2
Current Year Prior Year
...................... 3,442 | (40,072)
............... 4,821,608 |...................5,564,546
19 115
4,825,069 5,624,589
.................. (45,020)f......crvvevneeene.. 16,653

3,567,979

Total (LINES 5 thrOUGN ) ...ttt b b ekt et e et e e et ea et eae e she e eh e e be e bt e a b e e mbeembeembeeaeesaeesaeesbeesbeenbeans

2,834,795

3,871,116

Net cash from operations (Lin€ 4 MiNUS LINE 10) ......eoiuiiiiiiiiiiiiiii ittt ettt st sie e sbe e b e e sbe et e e bt enteennesneesaeesaend

1,990,274

1,653,473

Cash from Investments
Proceeds from investments sold, matured or repaid:
12.1 Bonds

T2.2 SHOCKS ...t e e e e a e e e e e et e e e e e e e e e e e e e e e e e e e e e e anne
DR (T4 (o= o =N (o= g T ST UPPPR
T2.4 REAI ©STALE ...
12.5 Other iNVESTEA @SSELS .......ouiiiiiiiii i s e e e e e e s ee e s aesreene e re e

12.6 Net gains or (losses) on cash, cash equivalents and short-term investments .............cccooiiiiiiiiiiici e

12.7 MiISCEIIANEOUS PrOCEEAS ... .eiueiiuieitieitieitie it et e ettt et et e sheesbe e bt e ab e e bt ea bt ea et ea et eaeeeheeeh e e ebe e b e em bt e abeembeembesanesheesaeesbeesbeenbeans

............. 19,733,843

12.8 Total investment proceeds (LINES 12.1 10 12.7) ....oiiuiiiiiii ittt b et et ettt e saeesneesneas
Cost of investments acquired (long-term only):
13.1 Bonds

1312 SHOCKS ...ttt ettt ettt a e e st e e a e st e e £ e e e e st e A b e oA e e oA e e eR e e oA e e eR e e R £ e R e oA e eA Rt e At e eateeaeeen e e eReeeneeneeaeenteenneenteeneeeneenne
IR (T4 (o= o =N (o= g T ST S R R U UPROPR
IR STt | (PRSPPSO

13.5 Other INVESLEA @SSELS ... .eiiuiiiiiiitieitieiiete ettt b ettt ettt a bt eat e s he e sh e e eb e e bt e bt e a bt em bt embeeaeesaeesheesbeeabeebeenbeenteennennne

13.6 MiSCEIlANEOUS @PPIICALIONS ... .coiuieitietieie ettt ettt ettt e eae e s ae e eh e e sbe e bt e bt e abeenbeemeeeseeseeesheesbeesbeebeebeenseennennnn

............. 19,733,843

............. 12,826,823

13.7 Total investments acquired (LINES 13.1 10 13.6) .....eiuiiiiiiieieeie et e e e e e a e e e e e e e e e e eneeas

12,826,823

11,498,871

Net increase/(decrease) in contract loans and PremiUuM NOTES ..........ccuiiiiiiiiieiieieeie ettt e e seeesaeeseeas

Net cash from investments (Line 12.8 minus Line 13.7 MINUS LINE 14) .......coiiiiiiiiiiii et

6,907,020

3,544,021

Cash from Financing and Miscellaneous Sources
Cash provided (applied):
16.1 SUIPIUS NOES, CAPITAI NMOES ...ttt a e e e e a e e s a e e b e e s e e sseeaseeneeeneeeneeeneeeseenseenseenneennean
16.2 Capital and paid in sUrplus, 1€SS tre@SUY STOCK ............ciiuiiiiiiiiii ettt sb e bt e et ettt e neesaeesneesaeas
16.3 Borrowed funds

16.4 Net deposits on deposit-type contracts and other insurance liabilities .............ccooieiiiiiiiiii e

16.5 Dividends to stockholders 7,369,386 |......cocvnrneen. 4,841,138

16.6 Other cash Provided (APPHEA) .........cueuiriiriirieieieterer ittt sttt ettt se et sess b et b e s ese e se st et e b ebebesese s se s s s esesenese e ssesaee (27,165) 963

Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6) ..........c.ccccceerrinnne (7,396,551) (4,840,175)

RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS

Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17) ........cccccoovvuevereirirnrinnnnns 1,500,743 357,319

Cash, cash equivalents and short-term investments:

19.1 BEGINNING OF YBAI ......oecvivtiiieectet ettt bttt ee ettt e st b s s s st b et s s e s s bbb s e s bbb s se e s s e b b s s e s e s et st s et b et s s s et ebe b s b eben e e s 7,356,310 [.ocovevirnee 6,998,991

19.2 End of period (Line 18 plus Line 19.1) 8,857,053 7,356,310

Note: Supplemental disclosures of cash flow information for non-cash transactions:

20.0001. Line 12.1 Bonds - Dividend paid to Parent
20.0002. Line 16.5 Dividends to stockholders - Dividend paid to Parent




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE MGIC INDEMNITY CORPORATION

UNDERWRITING AND INVESTMENT EXHIBIT

PART 1 - PREMIUMS EARNED

Line of Business

1

Net Premiums
Written per
Column 6, Part 1B

2
Unearned Premiums
Dec. 31 Prior Year -

per Col. 3,
Last Year's Part 1

3
Unearned Premiums
Dec. 31 Current
Year - per Col. 5
Part 1A

4

Premiums Earned
During Year
(Cols. 1+2-3)

21
22
23
24
25

5.1
5.2

9.1
9.2
10.

1.2
12.

13.1
13.2

15.1
15.2
15.3
15.4
15.5
15.6
16.7
15.8
15.9
16.
171
17.2
17.3
18.1
18.2
19.1
19.2
19.3
19.4
211
212
22.
23.
24.
26.
27.
28.
29.
30.
31.
32.
33.
34.
35.

Multiple peril crop

Federal flood

Private crop

Private flood

Farmowners multiple peril

Homeowners multiple peril

Commercial multiple peril (non-liability portion)

Commercial multiple peril (liability portion)

Mortgage guaranty

Ocean marine

Inland marine

Pet insurance plans

Financial guaranty

Medical professional liability - occurrence

Medical professional liability - claims-made

Earthquake

Comprehensive (hospital and medical) individual

Comprehensive (hospital and medical) group

Credit accident and health (group and individual)

Vision only

Dental only
Disability iINCOME ..o
Medicare SUPPIEMENT ......c..eiiiiieiie e
Medicaid Title XIX

Medicare Title XVIII

Long-term care
Federal employees health benefits plan
Other health

Workers' compensation ..
Other liability - occurrence .

Other liability - claims-made ..

3401.
3402.
3403.
3498.
3499.

Excess workers' compensation ............ccccoieeieiiiienee e
Products liability - OCCUITENCE ..........ccviviiiiiiiiiciiic e
Products liability - claims-made ...........ccccooiiiiiiiiiiiieee e
Private passenger auto no-fault (personal injury protection) ............ccccceeuens
Other private passenger auto liability............ccccoooiiiiiiiiinic e,
Commercial auto no-fault (personal injury protection) ............cccccvevvvniinincns
Other commercial auto liability............c.oooiiiiiieiieeeeeee
Private passenger auto physical damage ............cccocceviiiiniiniiiiciecceee
Commercial auto physical damage ..........ccoceeiiiiiiiiiie e
ATreraft (all PEFIIS) ...
FIAEIIY e
SUFBLY ettt
Burglary and theft ..o
Boiler and machinery ...........ccoooiiiiiiiiiiie s
Credit ..o s
International .............cccoo i
WVATTANEY .ttt ettt e bt e b e e e e e e eneene
Reinsurance - nonproportional assumed property ...........ccccceeeevvenienneneennes
Reinsurance - nonproportional assumed liability ............cccoceieniiniininicnns
Reinsurance - nonproportional assumed financial lines ............c.ccccceeveveennen
Aggregate write-ins for other lines of business ............ccocceiiiiiiiiciiciee
TOTALS

DETAILS OF WRITE-INS

Summary of remaining write-ins for Line 34 from overflow page ..................

Totals (Lines 3401 through 3403 plus 3498)(Line 34 above)




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE MGIC INDEMNITY CORPORATION

UNDERWRITING AND INVESTMENT EXHIBIT

PART 1A - RECAPITULATION OF ALL PREMIUMS

Line of Business

1

Amount Unearned

(Running One Year

or Less from Date
of Policy) (a)

2

Amount Unearned
(Running More Than
One Year from
Date of Policy) (a)

3

Earned But Unbilled
Premium

4
Reserve for Rate
Credits and
Retrospective
Adjustments Based
on Experience

Total Reserve for
Unearned Premiums
Cols.1+2+3+4

21
22
23
24
25

5.1
5.2

9.1

9.2
10.
1.1
1.2
12.
13.1
13.2

15.1
15.2
15.3
15.4
15.5
15.6
15.7
15.8
15.9
16.

171
17.2
17.3
18.1
18.2
19.1

19.2
19.3

19.4
211
212
22.
23.
24.
26.
27.
28.
29.
30.
31.
32.
33.

34.
35.

Allied lines
Multiple peril crop
Federal flood .........cccooiiiiiiiieeeeeecee e
Private crop
Private flood
Farmowners multiple peril ..
Homeowners multiple peril

Commercial multiple peril (non-liability portion)

Commercial multiple peril (liability portion)

Mortgage guaranty
Ocean marine
Inland marine

Pet insurance plans

Financial guaranty
Medical professional liability - occurrence ....

Medical professional liability - claims-made ...
Earthquake
Comprehensive (hospital and medical) individual ...

Comprehensive (hospital and medical) group

Credit accident and health (group and individual) ...
ViSION ONMY ..o e
Dental only

Disability inCome ..........cooiiiiiiieeeeeee
Medicare supplement
Medicaid Title XIX
Medicare Title XVIII

Long-term care

Federal employees health benefits plan ...
Other health ...
Workers' compensation ..
Other liability - occurrence

Other liability - claims-made ............ccccooriniininnnn.
Excess workers' compensation
Products liability - occurrence ...

Products liability - claims-made ....

Private passenger auto no-fault (personal injury
protection)

Other private passenger auto liability.......................

Commercial auto no-fault (personal injury
protection)

Other commercial auto liability.............ccccceeieeiennen.
Private passenger auto physical damage ....
Commercial auto physical damage .
Aircraft (all perils)
Fidelity

.1,596,059 ...

Boiler and machinery
Credit
International

Warranty

Reinsurance - nonproportional assumed property ..

Reinsurance - nonproportional assumed liability

Reinsurance - nonproportional assumed financial
lines

Aggregate write-ins for other lines of business
TOTALS

36.
37.
38.

Accrued retrospective premiums based on experience

Earned but unbilled premiums
Balance (Sum of Line 35 through 37)

1,596,059

3401.
3402.
3403.
3498.

3499.

DETAILS OF WRITE-INS

Summary of remaining write-ins for Line 34 from
overflow page

Totals (Lines 3401 through 3403 plus 3498)(Line 34
above)

(a) State here basis of computation used in each case

More than one year - per Wisconsin Administrative Code Section 3.09(13)(b); monthly policies as coverage is
provided




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE MGIC INDEMNITY CORPORATION

UNDERWRITING AND INVESTMENT EXHIBIT

PART 1B - PREMIUMS WRITTEN

1 Reinsurance Assumed Reinsurance Ceded 6
2 3 4 5 Net Premiums
Written
Line of Business Direct Business (a) From Affiliates From Non-Affiliates To Affiliates To Non-Affiliates Cols. 1+2+3-4-5

2.2 Multiple peril crop
2.3 Federal flood
2.4 Private crop ..
2.5 Private flood ....
3. Farmowners multiple peril
4. Homeowners multiple peril ....

5.1 Commercial multiple peril (non-liability
POTION) i [

5.2 Commercial multiple peril (liability portion)
6. Mortgage guaranty .
8. Ocean marine

.. 24,283 |.

9.1 Inland marine
9.2 Pet insurance plans
10. Financial guaranty
11.1 Medical professional liability - occurrence .

11.2 Medical professional liability - claims-
made ...

12. Earthquake

13.1 Comprehensive (hospital and medical)
iNdividual ........cooeeiiiiieeeeeeee [ [ o i [ [

13.2 Comprehensive (hospital and medical)
Lo o 0T« TP SO RO RO OO SRR RSSO ROURROROR WO

14. Credit accident and health (group and
individual) ...

15.1 Vision only ... .
15.2 Dental only ..o [ e [ [ e [
15.3 Disability income
15.4 Medicare supplement
15.5 Medicaid Title XIX
15.6 Medicare Title XVIII
15.7 Long-term care
15.8 Federal employees health benefits plan ...
15.9 Other health
16. Workers' compensation
17.1 Other liability - occurrence
17.2 Other liability - claims-made
17.3 Excess workers' compensation
18.1 Products liability - occurrence
18.2 Products liability - claims-made ................ [oooeiiis o [ e e [

19.1 Private passenger auto no-fault (personal
injury protection)

19.2 Other private passenger auto liability.........
19.3 Commercial auto no-fault (personal injury
protection) ..... P O P PP

19.4 Other commercial auto liability.
21.1 Private passenger auto physical damage .
21.2 Commercial auto physical damage
22.  Aircraft (all perils) ..

23. Fidelity ...

24.

26.

27. Boiler and machinery ... .

24 O (Yo | O O O U RO ISP RSN

29. International ....
30. Warranty
31. Reinsurance - nonproportional assumed

PrOPEIY ... [ XXX [ [ oo [ o
32. Reinsurance - nonproportional assumed
lH@bIlity ....c.ooveeireeireieeee e [ XXX [ [ o [ [
33. Reinsurance - nonproportional assumed
financial lines ..........ccccoeeviiiiiiiicce e, XXX veieies Jeoeeeeeeinieeeecnciienies. e s [ [
34. Aggregate write-ins for other lines of
DUSINESS ...coveiiiiiieiieieee e
35. TOTALS 24,283 20,128 4,155
DETAILS OF WRITE-INS
3401.
3402.
3403.
3498. Summary of remaining write-ins for Line
34 from overflow page .........ccocoevvevreees fooeininiiciiiiis i e [ o [
3499. Totals (Lines 3401 through 3403 plus
3498)(Line 34 above)
(a) Does the company's direct premiums written include premiums recorded on an installment basis? Yes[ 1 No[X]
If yes: 1. The amount of such installment premiums $ .......ccoovriincnn
2. Amount at which such installment premiums would have been reported had they been reported on an annualized basis $§ ..o



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE MGIC INDEMNITY CORPORATION

UNDERWRITING AND INVESTMENT EXHIBIT

PART 2 - LOSSES PAID AND INCURRED

Line of Business

Losses Paid Less Salvage

Direct Business

2 3
Reinsurance Reinsurance
Assumed Recovered

Net Payments

Net Losses Unpaid
Current Year

Net Losses Unpaid
Prior Year

Losses Incurred
Current Year
(Cols. 4 +5-6)

8
Percentage of
Losses Incurred
(Col. 7, Part 2) to
Premiums Earned
(Col. 4, Part 1)

21
2.2
2.3
2.4
25

5.1
5.2

9.1

9.2
10.
111
11.2
12.
131
13.2
14.
151
15.2
15.3
15.4
15.5
15.6
15.7
15.8
15.9
16.
171
17.2
17.3
181
18.2
191
19.2
19.3
19.4
211
21.2
22.
23.
24.
26.
27.
28.
29.
30.
31.
32.
33.
34.
35.

Multiple peril crop .
Federal flood ..
Private crop .
Private flood ...
Farmowners multiple peril .
Homeowners multiple peril ...
Commercial multiple peril (non-liability portion) ...
Commercial multiple peril (liability portion) .
Mortgage guaranty
Ocean marine .
Inland marine ....
Pet insurance plans .
Financial guaranty ......
Medical professional liability - OCCUITENCE ............eiiiiiiiiiie e
Medical professional liability - claims-made
Earthquake ............eeveiiiiiiiiiiiiiiiie
Comprehensive (hospital and medical) individual
Comprehensive (hospital and medical) group ......
Credit accident and health (group and individual)
VISION ONIY ..o e e e e e e e e s s e e e e e s s sa e e e e e s e saa e e e e e s s snnae e e e e e nnnnnaaas
[DT=T o= o] | USRS UTRTTN
Disability income ..
Medicare supplement .
Medicaid Title XIX ...
Medicare Title XVIII .
Long-term care
Federal employees health benefits plan ..
Other health ..................
Workers' compensation .
Other liability - occurrence
Other liability - claims-made ...
Excess workers' compensation
Products liability - occurrence ..
Products liability - claims-made .............................
Private passenger auto no-fault (persol
Other private passenger auto liability.............ccccceeneeene
Commercial auto no-fault (personal injury protection) ...
Other commercial QU0 IabIlItY..........ooueiiiiie e
Private passenger auto physical damage
Commercial auto physical damage ......
Aircraft (all perils) .
Fidelity ...........
Surety ............
BUrglary and theft ...ttt
Boiler and machinery ..
Credit
International ...
Warranty
Reinsurance - nonproportional assumed property
Reinsurance - nonproportional assumed liability .....
Reinsurance - nonproportional assumed financial lines .
Aggregate write-ins for other lines of business
TOTALS

(Cols. 1+2-3)

(Part 2A , Col. 8)

174200 |

98,458

93,8%

174,240

101,321

77,481

3401.
3402.
3403.
3498.
3499.

DETAILS OF WRITE-INS

Summary of remaining write-ins for Line 34 from overflow page
Totals (Lines 3401 through 3403 plus 3498)(Line 34 above)




ol

ANNUAL STATEMENT FOR THE YEAR 2024 OF THE MGIC INDEMNITY CORPORATION
UNDERWRITING AND INVESTMENT EXHIBIT

PART 2A - UNPAID LOSSES AND LOSS ADJUSTMENT EXPENSES

Reported Losses Incurred But Not Reported 8 9
1 2 3 4 5 6 7
Net Losses Excl.
Deduct Incurred But Not Net Unpaid
. . Reinsurance Reinsurance Reported Reinsurance Reinsurance Net Losses Unpaid Loss Adjustment
Line of Business Direct Assumed Recoverable (Cols. 1+2-3) Direct Assumed Ceded (Cols.4+5+6-7) Expenses

1. Fire
2.1 Allied lines ..
2.2 Multiple peril crop
2.3 Federal flood ..
2.4 Private crop
2.5 Private flood ..
Farmowners multiple peril ....
Homeowners multiple peril ...
1 Commercial multiple peril (non-liability portion) ..
2 Commercial multiple peril (liability POrtion) ..........oeiiiiiiiiee e [ U TP RO OOPTRTROPRI s s . e e e e e e n—aaaan .
Mortgage guaranty . .
OCEAN MAMNE ...iiiiiiiiie ettt e e e et e e e et e et e e e e bttt e e e aasbe et e e e snnsaeeeeessnnnnees |oesssnneeesssssaneeeesssnnneeas U TP RO OOPTRTROPRI s s .. e ..
Inland marine ...
Pet insurance plans .
Financial guaranty .........ccccceeeenninnne
11.1 Medical professional liabili
11.2 Medical professional liability - claims-made .
B - T (g To 1 = O O R RO RO OO PP KOO O UP R RTPPUUR FETTTOOORTRPOPUUPTRRRUORUR N
13.1 Comprehensive (hospital and medical) individual ..
13.2 Comprehensive (hospital and medical) group ...
14. Credit accident and health (group and individual) ..
15.1 Visiononly .....
15.2 Dental only ....
15.3 Disability income
15.4 Medicare supplement ..
15.5 Medicaid Title XIX ...
15.6 Medicare Title XVIII .
15.7 Long-term care
15.8 Federal employees health benefits plan
15.9 Other health
L T T o T4 =T o oo Ty g o T Ta LT L] o O O S R RO RO OU PR KOO UP TR PPUUR RO TOOOORRPOPUUPTRTRUOPUT N
17.1 Other liability - occurrence
17.2 Other liability - claims-made .
17.3 Excess workers' compensation
18.1 Products liability - occurrence ..
18.2 Products liability - claims-made ...
19.1 Private passenger auto no-fault (personal injury protection)
19.2 Other private passenger auto liability..............cccceeenne.
19.3 Commercial auto no-fault (personal injury protection)
19.4 Other commercial auto liability
21.1 Private passenger auto physical damage .
21.2 Commercial auto physical damage ....
22. Aircraft (all perils) ....
23. Fidelity ....
24. Surety .....
26. Burglary and theft ....
27. Boiler and machinery ..
28.  Credit
29. International ...
30. Warranty
31. Reinsurance - nonproportional assumed property .
32. Reinsurance - nonproportional assumed liability ...
33. Reinsurance - nonproportional assumed financial lines ...
34. Aggregate write-ins for other lines of business

N
SO0 OA W
[N

35. TOTALS

DETAILS OF WRITE-INS
3401. ...
3402.
3403. ...
3498. Summar
3499. Totals (Lines 3401 through 3403 plus 3498)(Line 34 above)

(@) Including $ oo for present value of life indemnity claims reported in Lines 13 and 15.



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE MGIC INDEMNITY CORPORATION

UNDERWRITING AND INVESTMENT EXHIBIT

PART 3 - EXPENSES

1 2 3 4
Loss Adjustment Other Underwriting Investment
Expenses Expenses Expenses Total
1. Claim adjustment services:
T DIFECL .ttt ettt ettt ettt st e et e eae e et eteeseneenenea|ere e ens (4,073) [ o [ (4,073)
1.2 REINSUIrANCE @SSUMEM .....oouiiiiiiiiiiiiiiiieitienie ettt st sieesieesbeesbeesbeenesne st e st ese s se et e e e e e ens [oaeeseeteeseesesseeesesaeennes [eeeesseisesise e e e e e et e eneeees foeeteese e e
1.3 R@INSUIANCE CEUEM ........o.vvvroieriiceeiiise sttt (5,928) (5,928)
1.4 Net claim adjustment service (1.1 + 1.2 = 1.3) oo 1,855 | o [ 1,855
2. Commission and brokerage:
2.1 Direct excluding CONtINGENT .........couiiiiiiiiieeeee e [ore et esies [oreeiee e eies [oeeiie et [oeeee e
2.2 Reinsurance assumed, excluding contingent .............coeoereieneeneneeneneeooneseec e e
2.3 Reinsurance ceded, excluding CoONtINGENt ..............cooveveveveueereeeeeieeeee e [ 4017 [ [ 4,017
P2 07T Tl T=Y T Ao =Y ) SO RSOOSR SO
2.5 Contingent - reinSUranCce assSUMEQ ..........cooccoieeriieiieeiieeieeeie e see e see s oo neenies [oreeieeie e eies [oeeiie oo oo
2.6 Contingent - reinSUranCe CeAed ............couiruiiiieieiieieieeeeeeeee e oo oo e
2.7 Policy and membership fEes .........ccooiiiiiiiieiieieeee e
2.8 Net commission and brokerage (2.1 +2.2-23+24+25-2.6+2.7) .| [ (4,007 e e (4,017)
3. Allowances to managers and agents .........ccccceceeierienieneeneeneeiesieseeseeses e e [ [
LS X V7T (1T Vo O O RO RS RRRR R R
5. Boards, bureaus and asSOCIAtONS .........cceeeeeeeeeeeeeeeeeeeeeeeeeeeeeeereeeeeeseeessee oo e eeeeee oeeeeeee e 253,917 oo e 253,917
6. Surveys and UNderwriting FEPOMS ..........cciiiiiiriiiriiesi sttt ienies [oeetetee e e e et e e saenies [oeeeeeeeee e e e e e e nees [oeeeeee e e e
7. Audit Of @SSUrEdS’ FTECOTAS ........eiiuiiiiieriieiieie ettt re et ee e see e [ [ [
8. Salary and related items:
L TR IS = 1= 1= O O O SO OO EOURTU (U
8.2 PAYIOIl tAXES ...t e [ [ [
9. Employee relations and Welfare ............ccoooieiiiiiiiinieieeeeeseeseeseeseee foeeree o [ [
T0.  INSUANCE ..ottt ettt et afe e et et e et et e s ees [oetei e [ [
B T B 1= Yo1 (o £ (=Y O O RO RO RPRN
12, Travel and travel iEMS ... e [ e e
13, Rentand rent it@MS .......ooiuiiiiiiiiieee e e [ [ [
L =T U 7o =Y o OO OO O AP RO POU RPN
15. Cost or depreciation of EDP equipment and SOftware ..........cccccooeeverivnienes foomnnniii e [ [
16.  Printing @nd StatioNery ..........c..couiiiiiiiiiiieeeeee e [ [ e
17. Postage, telephone and telegraph, eXchange and EXPreSs ..........ooovovevcveveuen: [eeeerinieeeeeeeenieees o 176 [ 366 | 542
18, Legal and AUAItING .......ccceeiririririeieieteeei ettt 16,447 16,447
19. Totals (Lines 3 to 18) 16,813 270,906
20. Taxes, licenses and fees:
20.1 State and local insurance taxes deducting guaranty association
Credits Of $ v
20.2 Insurance department licenses and fees ...........ccoooeveiieeieeicciieeiieee
20.3 Gross guaranty association assessments
20.4 All other (excluding federal and foreign income and real estate) ...........
20.5 Total taxes, licenses and fees (20.1 + 20.2 + 20.3 + 20.4) .....oooovevererenes forrreeeiinccciins e 142,807 .o e 142,807
21.  Real eState EXPENSES .....coouiiiiiiiiieiieeie e[ [ enes [ ees [ere e e
22, Real eState taXES .....occiiiiiiiii | eenies [ [ [ e
23. Reimbursements by uninSUred Plans ...........ccocceiiiieiiiiiienieieesieseeseeieeees e [ [ [ee e
24. Aggregate write-ins for Miscellaneous EXPENSES ............cooveveveeeueueueeenineeieies e eeeeeseee [ 5,341 | 58,000 |.oovevereieeeee 63,341
25.  Total EXPENSES INCUITEM .........cocvveeececeeteieeeeeeeceete e ee et es s st sennssaesena |ee e 1,855 | 398,224 |...cooveviiin 74,813 |@) oo 474,892
26. Less unpaid EXPENnSES - CUITENE YEAT ..........c.covueveveveirieeeeereseesessesesesssssssseses feoseeeesecceceseeeeneaas 4,791 [ (18,525) ... 18,899 | 5,165
27.  Add UNPaid EXPENSES = PIIOT YEAN ........cveeeeeeieieieieeeseeeaeeeeeeieseseseass s eeas 2,786 | (82,888)[....cccvevririne 18,384 | (61,718)
28.  Amounts receivable relating to uninsured plans, prior Year ...........ccoccueevvrvnc e e [ [
29. Amounts receivable relating to uninsured plans, current year ..............ccc......
30. TOTAL EXPENSES PAID (Lines 25 - 26 + 27 - 28 + 29) (150) 333,861 74,298 408,009
DETAILS OF WRITE-INS
2401. Investment management fEES ... fee s [ o 58,000 |ovoeeeeens 58,000
2402. Outside Services NITed ... [t 350 o [ 350
2403, OTREE ettt et s et s s annns | [eeneeeeeeesannanaeaenaea 4,997 | [ 4,991
2498. Summary of remaining write-ins for Line 24 from overflow page ..........ccocceeee o s [ [
2499. Totals (Lines 2401 through 2403 plus 2498)(Line 24 above) 5,341 58,000 63,341

(a) Includes management fees of $

4,857 to affiliatesand $ ..
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE MGIC INDEMNITY CORPORATION

EXHIBIT OF NET INVESTMENT INCOME

1 2
Collected During Year| Earned During Year
1. U.S. Government bonds ... 270,098
1.1 Bonds exempt from U.S. tax ..
1.2 Other bonds (unaffiliated) ...
1.3 Bonds of affiliates ...............
2.1  Preferred stocks (unaffiliated)
2.11 Preferred stocks of affiliates
2.2 Common stocks (unaffiliated)
2.21 Common stocks of affiliates
3. Mortgage loans
4. Real estate
5 Contract loans
6 Cash, cash equivalents and short-term investments
7 Derivative instruments .
8. Other invested assets
9. Aggregate write-ins for investment income ....
10. Total gross investment income
11. INVESTMENT EXPENSES ... .ottt h ettt b e e et she e s heesb e e ke e bt ea bt ea et ea et £he e 4H e e 4h e e b e e bt ea b e ea e e £a e e SHe e £R e e AE e e AE e e b e e b e em b e e aeeeaeeeaeenheenbeenbeenbeenbeennennne
12. Investment taxes, licenses and fees, excluding federal income taxes
13. Interest expense
14. Depreciation on real estate and other invested assets
15. Aggregate write-ins for deductions from investment income
16. Total deductions (Lines 11 through 15)
17. Net investment income (Line 10 minus Line 16)
DETAILS OF WRITE-INS
0901.
0902.
0903.
0998.
0999.
1501.
1502.
1503. ..
1598. Summary of remaining write-ins for Line 15 from overflow page
1599. Totals (Lines 1501 through 1503 plus 1598) (Line 15, above)
(@) Includes $  .oovovceenne 77,215 accrual of discount less $ ....ceveenvne 400,452 amortization of premium and less $ ........c........ 74,130 paid for accrued interest on purchases.
(b) Includes § oo accrual of discountless $ ... amortization of premium and less $ ... paid for accrued dividends on purchases.
(c)Includes $ oo accrual of discountless $ ... amortization of premium and less $ ... paid for accrued interest on purchases.
(d) Includes § oo for company’s occupancy of its own buildings; and excludes $ ...........ccceceeiie interest on encumbrances.
() Includes § oo accrual of discount less $ ... amortization of premium and less $ ..o paid for accrued interest on purchases.
(f) Includes $  —ooveiiii accrual of discount less $ ...ccooeverieiiiiies amortization of premium.

(9) Includes $

investment expenses and $

segregated and Separate Accounts.

(h) Includes $ oo interest on surplus notes and $ ..........cccceeveene. interest on capital notes.

(i) Includes $

depreciation on real estate and $ depreciation on other invested assets.

........................... investment taxes, licenses and fees, excluding federal income taxes, attributable to

EXHIBIT OF CAPITAL GAINS (LOSSES)

above)

4 5
Total Realized Capital Change in Change in Unrealized
Realized Gain (Loss) Other Realized Gain (Loss) Unrealized Capital Foreign Exchange
On Sales or Maturity Adjustments (Columns 1 + 2) Gain (Loss) Capital Gain (Loss)
1. U.S. Government BoNdS .........cccccueeeeeveveveiciereiereans oo (3,528) |- [ (3,528) ]..vcveeeeiieieieieeeeisees [
1.1 Bonds exempt from U.S. tax
1.2 Other bonds (unaffiliated) .. (586,566) .(586,566)|...
1.3 Bonds of affiliates .... .
2.1 Preferred stocks (unaffiliated)
2.11 Preferred stocks of affiliates
2.2 Common stocks (unaffiliated)
2.21 Common stocks of affiliates
3. Mortgage loans
4. Real estate .....
5. Contract loans .
6. Cash, cash equivalents and short-term investments |....
7. Derivative instruments ..........cccccooviiiniinnieneenes
8. Other invested assets .........cccccoveienienieiceieees
9. Aggregate write-ins for capital gains (losses) ..........
10. Total capital gains (losses)
DETAILS OF WRITE-INS
0901.
0902.
0903.
0998. Summary of remaining write-ins for Line 9 from
Lo V=T [0V o= o 1= O U RO KRR SRRUUR RSOOSR RO
0999. Totals (Lines 0901 through 0903 plus 0998) (Line 9,
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE MGIC INDEMNITY CORPORATION

EXHIBIT OF NON-ADMITTED ASSETS
1

Current Year Total
Nonadmitted Assets

2

Prior Year Total
Nonadmitted Assets

3
Change in Total
Nonadmitted Assets
(Col. 2 - Col. 1)

1. Bonds (Schedule D)
2. Stocks (Schedule D):
2.1 Preferred STOCKS ......ooiiiiieie ettt ettt b e e e s e et e et e sneeeneesseenneenneennees |erteeie et et et ens [oeeee e nns [ereete e e
2.2 COMMON STOCKS ...ttt b ettt ae e eaeseas [rse e et ee st et e et eieies [oesesetesei e et eessees [oeeseesee et
3. Mortgage loans on real estate (Schedule B):
20 T =1 =T 0T O o
3.2 Other than first IENS. .......couiiii ettt s sbe e be e be e beeneene [oreenennee s e e e eiies [oeeiie et oo
4. Real estate (Schedule A):
4.1 Properties occupied by the COMPANY ........ccoiiiiiiiiiiie e ene[eeese e s iiees [oeieeie e enieens [eaeeeae e
4.2 Properties held for the production Of INCOME...........c..iiiiiiiiiiiieie et | siesies o ses oaesee s s s
4.3 Properties held fOr SAIE .........coiiiiiii e et
5. Cash (Schedule E - Part 1), cash equivalents (Schedule E - Part 2) and short-term investments
(SCREAUIE DA) ..ttt bbb bbb bbbt bbbt bbbt bbbttt b bbb s [eneeee e et e [eee oo [
LS 0T o = Tox i (o= 1o OO RO PUOPUORER RSOOSR RO
7. Derivatives (SCheUIE DB) ........cciiiiiiiiiii ittt bbbttt bbbt e [omee e e e es oot [
8. Other invested assets (SChedUIE BA) ...ttt saeesaeenns [seseenseeiseeite et e st e saesnenns [orteeseess e s e sseenae e e eaeees [oaeeiseeaeeae s e e
9. Receivables fOr SECUMHIES ...........ccciiiiiiiiiiiii s [rrsere st [oesieeiee e [t
10. Securities lending reinvested collateral assets (SChedUle DL) ..........cccoiiiiiiiiiiiiiieieeieeieeieseesees [ siesierieiinis [oeeiiene s ens [oreeiseeie et
11.  Aggregate write-ins for invested assets ....
12.  Subtotals, cash and invested assets (LINES 110 11) ..o iesiees | ieeies [ore e ees [oreeseet e e e
13, Title plants (for Title INSUIEIS ONIY) .......cuiiiiiiiiiiiiie bbb sne s [eeeees e e e e e eneeneenees [eeessesessee e e e e eneenees [eeeeee e e e e
14.  Investment iNCOME dUE @Nd ACCIUEM ..........eeiuiiiiiiiiieiieie ettt ettt ettt saeesaeesbeesbeesbeebesnnes |eiseeiseeiteeite st e e seenieeies [oreesseenseense e e et e e e eaeens [oreeseeseeseenesas e e e enes
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of COIECHON ...........cccoiieiiiiiiriiniens foeerieieeiccicciceeiees o e
15.2 Deferred premiums, agents' balances and installments booked but deferred and not yet due .. [.......cccooeiiiiiiiiiiies foiiiiiiiin s
15.3 Accrued retrospective premiums and contracts subject to redetermination ..............cocoooeiieies foemviniiniiniinenes feeein e
16. Reinsurance:
16.1 Amounts recoverable froM FEINSUIETS ........c..iiiiiiiiiiiie ettt ettt b sneeas [oreeseente et e et e st e e neeiaes [eeeeseeisesise e et e e e eees [oeeteet e e
16.2 Funds held by or deposited with reinsured companies
16.3 Other amounts receivable under reinsurance contracts
17.  Amounts receivable relating to UNINSUred PIANS ..........coiiiiiiiiiiiii e [ e nieis e [oreeie e
18.1 Current federal and foreign income tax recoverable and interest thereon ..o e [ oo
18.2 Net dEFEITEd tAX @SSEE .......eiuiieiiiiiiieieeie ittt ettt [oonsnieinienninaas 198,682 | 435,876 |..ooveereeannn. 237,194
19.  Guaranty funds receivable Or ON AEPOSIt .........ccuiiiiiiiiiii ettt snesnes |erre e eis [ e ee e
20. Electronic data processing equipment and SOfIWAIE ............ccoiiiiiiiiiiiiin e [reeseeseseseseeeesenes [ eeeieie e eeiee e
21.  Furniture and equipment, including health care delivery @ssets ...........ccoooiiiiiiiiiiiiiieieiesiesiesees [ [ [oreeie e
22. Net adjustment in assets and liabilities due to foreign exchange rates ..............cccocooiiiiiiiiiiiins s o o
23. Receivables from parent, subsidiaries and affiliates .............cooiiiiiiiiiiececeeeseesees [ [ e
24. Health care and other amounts reCeIVaDIE ...............oooiiiiiiiiiiiieeeeeeeeeee e [ere e sesieis [oeeee e [oreeie et
25. Aggregate write-ins for other-than-invested assets ..........ccccooviiiiiii e
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected Cell Accounts
(LINES 1210 25) ...ttt ettt et ettt be e nnes [eenea e 241,349 [ 476,459 | 235,110
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES .........ccocciiririninienies [semmmsmieeiciciccicies [ [
28. Total (Lines 26 and 27) 241,349 476,459 235,110
DETAILS OF WRITE-INS
1101.
1102.
1103.
1198. Summary of remaining write-ins for Line 11 from overflow Page ..........c.ccooiiiiiiiiiiiieiiesieseeeeiiees [ cieneeniieis [ oo e
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above)
25071, Prepaid BXPENSES ...ocviiiieiieiceieeceee ettt ettt ettt ettt ettt es et esenenenenen [oeseteeneeen e eanenens 42 667 | 40,583 | (2,084)
2207 KPP RO PR RO PPN
2503, ettt ettt ettt ekt ekt h et e e e et e £ e R et h e s e R et eh et eh et et enteb et et e st et st et e st et es et esentetetes [etetete e et et et e et e e e tenea [eeeteueetete et et e e s et eteees [eeee et ettt eaas
2598. Summary of remaining write-ins for Line 25 from overflow Page ............cooiiiiiieiiiiienieeieseeceiees [ ninsnieins [ o
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 42,667 40,583 (2,084)
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE MGIC INDEMNITY CORPORATION

NOTES TO FINANCIAL STATEMENTS

Summary of Significant Accounting Policies and Going Concern

A.

D.

Accounting Practices

The financial statements of MGIC Indemnity Corporation (“MIC”) are presented on the basis of accounting practices prescribed or permitted by the Office
of the Commissioner of Insurance of the State of Wisconsin (“OCI”). The OCI recognizes only statutory accounting practices prescribed or permitted by the
State of Wisconsin for determining and reporting the financial condition and results of operations of an insurance company, for determining its solvency
under the Wisconsin insurance law. The National Association of Insurance Commissioners' (“NAIC”) Accounting Practices and Procedures Manual
(“NAIC SAP”) has been adopted as a component of prescribed practices by the OCIL. The OCI has adopted certain prescribed accounting practices that differ
from those found in NAIC SAP. Specifically, Wisconsin domiciled companies record changes in the contingency reserve through the income statement as
an underwriting deduction. In NAIC SAP, changes in the contingency reserve are recorded directly to unassigned surplus. In addition, Wisconsin domiciled
companies' annual contribution to the contingency reserve is calculated as the greater of a) fifty percent of earned premium or b) one-seventh of the result of
the minimum policyholders’ position calculation provided under Wisconsin Administrative Code Section Insurance 3.09(14). In NAIC SAP, the annual
contribution to the contingency reserve is fifty percent of earned premium. The OCI has the right to permit other specific practices that deviate from
prescribed practices. A reconciliation of our net income and capital and surplus between NAIC SAP and practices prescribed by the OCI is shown below:

SSAP # F/S Page F/S Line # 2024 2023

NET INCOME
(1) MIC state basis (Page 4, Line 20, Columns 1 & 2) XXX XXX XXX $ 13,051,768  $ 12,919,472

(2) State Prescribed Practices that are an increase/(decrease)
from NAIC SAP

Change in contingency reserve 00 4 5 11,416,293 10,872,508

(3) State Permitted Practices that are an increase/(decrease)
from NAIC SAP — —

(4) NAIC SAP (1-2-3=4) XXX XXX XXX $ 1,635,475 $ 2,046,964
SURPLUS
(5) MIC state basis (Page 3, Line 37, Columns 1 & 2) XXX XXX XXX $ 116,355,626  $ 115,328,340

(6) State Prescribed Practices that are an increase/(decrease)
from NAIC SAP

Accumulated difference in contingency reserve 00 3 37 (279,857) (43,522)

(7) State Permitted Practices that are an increase/(decrease)
from NAIC SAP — _

(8) NAIC SAP (5-6-7=8) XXX XXX XXX $ 116,635,483 § 115,371,862

Use of Estimates in the Preparation of the Financial Statements

The preparation of financial statements in conformity with statutory accounting principles requires management to make estimates and assumptions that

affect the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and the reported

amounts of revenues and expenses during the reporting period. Actual results could differ from those estimates.

Accounting Policy

(1)  We own no short-term investments.

(2) Generally, bonds are stated at amortized cost and are amortized using the modified scientific method in accordance with SSAP No. 26R, Bonds
(“SSAP No. 26R”). We do not own any mandatory convertible securities or SVO-identified investments identified in SSAP No. 26R.

(3) We own no common stock.

(4) We own no preferred stock.

(5) We own no mortgage loans.

(6) Loan-backed securities are measured using the retrospective or prospective method and stated at amortized cost or fair value in accordance with their
NAIC designation.

(7) We own no investments in subsidiaries, controlled and affiliated companies.

(8) We own no investments in joint ventures, partnerships or limited liability companies.

(9) We own no derivative instruments.

(10) We do not utilize anticipated investment income as a factor in the premium deficiency calculation performed in accordance with SSAP No. 58,
Mortgage Guaranty Insurance.

(11) Case reserves and loss adjustment expenses (“LAE”) reserves are established when notices of delinquency on insured mortgage loans are received.
Such loans are referred to as being in our delinquency inventory. We consider a loan delinquent when it is two or more payments past due and has not
become current or resulted in a claim payment. Consistent with industry standards for mortgage insurers, we do not establish case reserves for future
claims on insured loans which are not currently delinquent. Case reserves are established by estimating the number of loans in our delinquency
inventory that will result in a claim payment, which is referred to as the claim rate, and further estimating the amount of the claim payment, which is
referred to as claim severity. Our case reserve estimates are primarily established based upon historical experience, including rescissions of policies,
curtailments of claims, and loan modification activity. Adjustments to reserve estimates are reflected in the financial statements in the years in which
the adjustments are made.

Incurred but not reported (“IBNR”) reserves are established for delinquencies estimated to have occurred prior to the close of an accounting period, but
not yet reported to us. Consistent with case reserves for reported delinquencies, IBNR reserves are also established using estimated claim rates and
claim severities.

LAE reserves are established for the estimated costs of settling claims, including legal and other expenses.
Loss reserves are ceded to reinsurers under our reinsurance agreements.

Estimation of losses is inherently judgmental. The conditions that affect the claim rate and claim severity include the current and future state of the
domestic economy, including unemployment and the current and future strength of local housing markets; exposure on insured loans; the amount of
time between delinquency and claim filing (all else being equal, the longer the period between delinquency and claim filing, the greater the severity);
and curtailments and rescissions. The actual amount of the claim payments may be substantially different than our loss reserve estimates. Our estimates
could be adversely affected by several factors, including a deterioration of regional or national economic conditions, including unemployment, leading
to a reduction in borrowers’ income and thus their ability to make mortgage payments, and a drop in housing values which may affect borrower
willingness to continue to make mortgage payments when the value of the home is below the mortgage balance. Loss reserves in future periods will
also be dependent on the number of loans reported to us as delinquent. Changes to our estimates could result in a material impact to our results of
operations and financial position, even in a stable economic environment. Given the uncertainty of the macroeconomic environment, including the
effectiveness of loss mitigation efforts, changes in home prices and level of employment, our loss reserve estimates may continue to be impacted.

(12) See Note 10E.

(13) We do not have any pharmaceutical rebate receivables.

Going Concern

Based upon its evaluation of relevant conditions and events, management does not have substantial doubt about our ability to continue as a going concern.

Accounting Changes and Corrections of Errors — not applicable
Business Combinations and Goodwill — not applicable
Discontinued Operations — not applicable

Investments

A. Mortgage Loans, including Mezzanine Real Estate Loans — not applicable
B.  Debt Restructuring — not applicable

C. Reverse Mortgages — not applicable
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Loan-Backed Securities
(1) Prepayment assumptions for mortgage-backed/loan-backed and structured securities were obtained from investment banker surveys or internal
estimates.
(2) We did not recognize any other-than-temporary impairments (“OTTI”) in the current reporting period.
(3) We do not currently hold any securities for which an OTTI has been recognized.
(4) All impaired securities for which an OTTI has not been recognized in earnings as a realized loss:
a.  The aggregate amount of unrealized losses:
1. Less than 12 months § 43
2. 12 months or longer $ 299,742
b.  The aggregate related fair value of securities with unrealized losses:
1.  Less than 12 months $ 3,294,957
2. 12 months or longer $ 1,928,828
(5) All loan-backed and structured securities in an unrealized loss position were reviewed for potential OTTIs; however, we have the intent and ability to
hold these securities long enough to recover our cost basis. Cash flow analysis and credit research were used to support the conclusion that impairments
are not other-than-temporary. The unrealized losses were primarily caused by an increase in prevailing interest rates.
Dollar Repurchase Agreements and/or Securities Lending Transactions — not applicable
Repurchase Agreements Transactions Accounted for as Secured Borrowing — not applicable
Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing — not applicable
Repurchase Agreements Transactions Accounted for as a Sale — not applicable
Reverse Repurchase Agreements Transactions Accounted for as a Sale — not applicable
Real Estate — not applicable
Low-Income Housing Tax Credits (“LIHTC”) — not applicable
Restricted Assets
(1) Restricted Assets (Including Pledged)

Gross (Admitted & Nonadmitted) Restricted
Current Year
6 7
1 2 3 4 5
G/A Total
Supporting | Protected Cell | Protected Cell
Protected Cell Account Account Assets Increase/
Total General Account Restricted | Supporting G/A Total Total From (Decrease)
Restricted Asset Category Account (G/A) | Activity (a) Assets Activity (b) (1 plus 3) Prior Year (5 minus 6)
Subject to contractual obligation
a. for which liability is not shown $ — 3 — S — 3 — 3 — 3 — 3 —
Collateral held under security
b. lending agreements — — — — — — —
Subject to repurchase agreements — — — — — — —
Subject to reverse repurchase
d. agreements — — — — — — —
Subject to dollar repurchase
e. agreements — — — — — — —
Subject to dollar reverse
f.  repurchase agreements — — — — — — —
g. Placed under option contracts — — — — — — —
Letter stock or securities restricted
as to sale - excluding FHLB capital
h. stock — — — — — — —
i.  FHLB capital stock — — — — — — —
j. On deposit with states 4,469,364 — — — 4,469,364 4,467,641 1,723
On deposit with other regulatory
k. bodies — — — — — — —
Pledged as collateral to FHLB
(including assets backing funding
l.  agreements) — — — — — — —
Pledged as collateral not captured
m. in other categories 5,954,377 — — — 5,954,377 6,857,119 (902,742)
n. Other restricted assets — — — — — — —
Total Restricted Assets (Sum of a
o. through n) $ 10,423,741 $ — 8 — $ — $ 10,423,741 $ 11,324,760 $  (901,019)
Current Year
8 9 Percentage
10 11
Gross (Admitted &
Total Admitted Nonadmitted) Admitted Restricted
Total Nonadmitted Restricted Restricted to Total | to Total Admitted
Restricted Asset Category Restricted (5 minus 8) Assets (c) Assets (d)
Subject to contractual obligation for which liability
a. is not shown $ — 3 — —_ o o
b. Collateral held under security lending agreements — — — % — %
c. Subject to repurchase agreements — — — % — %
d. Subject to reverse repurchase agreements — — — % — %
e. Subject to dollar repurchase agreements — — — % — %
f.  Subject to dollar reverse repurchase agreements — — — % — %
g. Placed under option contracts — — — % — %
Letter stock or securities restricted as to sale -
h. excluding FHLB capital stock — — — % — %
i. FHLB capital stock — — — % — %
j- On deposit with states — 4,469,364 2.98 % 2.99 %
k. On deposit with other regulatory bodies — — — % — %
Pledged as collateral to FHLB (including assets
I backing funding agreements) — — — % — %
Pledged as collateral not captured in other
m. categories — 5,954,377 3.97 % 3.98 %
n. Other restricted assets — — — % — %
Total Restricted Assets (Sum of a through n) $ — $ 10,423,741 6.95 % 6.97 %
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(a) Subset of column 1
(b) Subset of column 3
(¢) Column 5 divided by Asset Page, Column 1, Line 28
(d) Column 9 divided by Asset Page, Column 3, Line 28
(2) Detail of Assets Pledged as Collateral Not Captured in Other Categories
Gross (Admitted & Nonadmitted) Restricted Percentage
Current Year 6 7 8 9 10
1 2 3 4 5
Gross
Protected (Admitted
G/A Total Cell &
Supporting  Protected Account Total Nonadmitte | Admitted
Total Protected Cell Assets Current d) Restricted
General Cell Account  Supporting Increase/ Year Restricted to Total
Description of Account Account  Restricted G/A Total (1 | Total From | (Decrease) | Admitted to Total Admitted
Assets (G/A) Activity (a) Assets Activity (b)  plus 3) Prior Year | (5 minus 6) [ Restricted Assets Assets
Collateral for
insurance
transactions $5,954377 $ — $ — 8 — $5,954,377 $6,857,119 § (902,742) $5,954,377 397 % 3.98 %
Total (c) $5,954,377 § — 8 — § — $5,954,377 $6,857,119 § (902,742) $5,954,377 3.97 % 3.98 %
(a) Subset of column 1

(b) Subset of column 3
(©
equal SL(1)m Columns 9 through 11 respectively

(3) Detail of Other Restricted Assets — not applicable

(4) Collateral Received and Reflected as Assets Within the Reporting Entity’s Financial Statements — not applicable

Working Capital Finance Investments — not applicable
Offsetting and Netting of Assets and Liabilities — not applicable
5GI Securities — not applicable

Short Sales — not applicable

Prepayment Penalty and Acceleration Fees

Total Line for Columns 1 through 7 should equal 5L(1)m Columns 1 through 7 respectively and Total Line for Columns 8 through 10 should

During 2024, the number of long-term bonds sold that generated investment income because of a prepayment penalty and/or acceleration fee are listed in the

table below.

General Account Protected Cell

(1) Number of CUSIPs 4

(2) Aggregate Amount of Investment Income $ (389,945) $

Reporting Entity’s Share of Cash Pool by Asset Type — not applicable
Aggregate Collateral Loans by Qualifying Investment Collateral — not applicable
int Ventures, Partnerships and Limited Liability Companies — not applicable

Investment Income — not applicable
Derivative Instruments — not applicable
Income Taxes

A.

The components of the net deferred tax asset/(liability) as of December 31 are as follows:
1. 12/31/2024 12/31/2023 Change
) (@) (3 “ () Q) O] ® ©)]
Ordinary Capital Total Ordinary Capital Total Ordinary Capital Total
(a) Gross Deferred Tax Assets $1,415,830 § — $1,415,830 $2,067,800 § 63,659 $2,131,459 $ (651,970) § (63,659) $ (715,629)
(b) Statutory Valuation Allowance
Adjustments — — — — — — — — —
(c) Adjusted Gross Deferred Tax
Assets (la - 1b) $1,415,830 § — $1,415830 $2,067,800 $ 63,659 $2,131,459 $ (651,970) $ (63,659) $ (715,629)
(d) Deferred Tax Assets
Nonadmitted 198,682 — 198,682 398,500 37,376 435,876 (199,818) (37,376)  (237,194)
(e) Subtotal Net Admitted Deferred
Tax Asset (lc - 1d) $1,217,148 § — $1,217,148 $1,669,300 $ 26,283 $ 1,695,583 $§ (452,152) $ (26,283) § (478,435)
(f) Deferred Tax Liabilities 899 70,988 71,887 1,579 26,283 27,862 (680) 44,705 44,025
(g) Net Admitted Deferred Tax
Asset/(Net Deferred Tax Liability)
(le-1f) $1,216249 § (70,988) § 1,145,261 $ 1,667,721 $ — $1,667,721 $§ (451,472) $ (70,988) § (522,460)
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12/31/2024

12/31/2023

Change

6]

Ordinary

()]

Capital

3)
(Col 1+2)
Total

“

Ordinary

(6]

Capital

(6)
(Col 4 +5)
Total

(O]
(Col 1-4)
Ordinary

®
(Col 2-5)
Capital

)
(Col 7 +8)
Total

Admission Calculation Components SSAP No. 101

(a) Federal Income Taxes Paid
In Prior Years Recoverable
Through Loss Carrybacks

(b) Adjusted Gross Deferred
Tax Assets Expected To Be
Realized (Excluding The
Amount Of Deferred Tax
Assets From 2(a) above) After
Application of the Threshold
Limitation. (The Lesser of
2(b)1 and 2(b)2 Below)

1. Adjusted Gross Deferred
Tax Assets Expected to be
Realized Following the
Balance Sheet Date

2. Adjusted Gross Deferred
Tax Assets Allowed per
Limitation Threshold

(c) Adjusted Gross Deferred
Tax Assets (Excluding The
Amount Of Deferred Tax
Assets From 2(a) and 2(b)
above) Offset by Gross
Deferred Tax Liabilities

$ 926,760 $

218,501

218,501

XXX

71,887

— $ 926,760

XXX

218,501

218,501

17,281,555

71,887

$ 1,195,923

471,798

471,798

XXX

1,579

XXX

26,283

$ 1,195,923 $ (269,163) $

471,798 (253,297)

471,798 (253,297)

17,049,093 XXX XXX

27,862 70,308 (26,283)

$ (269,163)

(253,297)

(253,297)

232,462

44,025

(d) Deferred Tax Assets
Admitted as the result of
application of SSAP No. 101

Total (2(a) + 2(b) + 2(c)) $ 1,217,148 §

— $ 1,217,148

$ 1,669,300 $

26,283

$ 1,695,583 $ (452,152) $  (26,283)

$ (478,435)

3.

2024

2023 |

(a) Ratio Percentage Used To Determine Recovery Period And

Threshold Limitation Amount

(b) Amount Of Adjusted Capital And Surplus Used To Determine

Recovery Period And Threshold Limitation In 2(b)2 Above

3,211 %

146,596,058

3,622 %

$ 156,462,605

4. We did not assume the benefit of future tax planning strategies in our valuation of gross deferred tax assets as of December 31, 2024 or 2023.

12/31/2024

12/31/2023

Change

(6]
Ordinary

@
Capital

3)

Ordinary

“@
Capital

()
(Col 1-3)
Ordinary

(6
(Col2-4)
Capital

Impact of Tax Planning Strategies

(a) Determination Of Adjusted Gross Deferred Tax
Assets And Net Admitted Deferred Tax Assets, By Tax
Character As A Percentage

1. Adjusted Gross DTAs Amount From Note 9A1(c)

2. Percentage Of Adjusted Gross DTAs By Tax
Character Attributable To The Impact Of Tax
Planning Strategies

3. Net Admitted Adjusted Gross DTAs Amount From
Note 9A1(e)

4. Percentage Of Net Admitted Adjusted Gross DTAs
By Tax Character Admitted Because Of The Impact
Of Tax Planning Strategies

(b) Does the Company's tax-planning strategies include
the use of reinsurance?

B. Not applicable

$ 1,415,830

0.00 %

$ 1,217,148

0.00 %

$ —

0.00 %

$ —

0.00 %

14.3

$ 2,067,800 $

$ 1,669,300 $

0.00 %

0.00 %

63,659 $ (651,970) $

0.00 % 0.00 %

26,283 $ (452,152) $

0.00 % 0.00 %

Yes No

(63,659)

0.00 %

(26,283)

0.00 %
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C.  Current income taxes incurred consist of the following major components:
(1) (2) 3)
12/31/2024 12/31/2023 (Col 1 - 2) Change

1. Current Income Tax:
(a) Federal $ 2,631,846 § 3,315,378 $ (683,532)
(b) Foreign — — —
(c) Subtotal (1a + 1b) $ 2,631,846 § 3,315,378 $ (683,532)
(d) Federal income tax on net capital gains (123,933) (190,387) 66,454
(e) Utilization of capital loss carry-forwards — — —
(f) Other — — —

(g) Federal and foreign income taxes incurred (lc + 1d +
le + 1f) $2,507,913 $3,124,991 § (617,078)

2. Deferred Tax Assets:
(a) Ordinary
(1) Discounting of unpaid losses $ 1,520 § 587 $ 933
(2) Unearned premium reserve 67,039 100,061 (33,022)
(3) Policyholder reserves — — —
(4) Investments — — —
(5) Deferred acquisition costs — — —
(6) Policyholder dividends accrual — — —
(7) Fixed assets — — —
(8) Compensation and benefits accrual — — —
(9) Pension accrual — — —
(10) Receivables - nonadmitted — — —
(11) Net operating loss carry-forward — — —
(12) Tax credit carry-forward — — —
(13) Other 1,347,271 1,967,152 (619,881)
(99) Subtotal (sun of 2al through 2al3) $ 1,415,830 $ 2,067,800 $ (651,970)
(b) Statutory valuation allowance adjustment — — —
(c) Nonadmitted 198,682 398,500 (199,818)
(d) Admitted ordinary deferred tax assets (2a99 - 2b -2¢) $ 1,217,148 $ 1,669,300 $ (452,152)
(e) Capital:
(1) Investments — 63,659 (63,659)
(2) Net capital loss carry-forward — — —
(3) Real estate — — —
(4) Other — — —
(99) Subtotal (2el + 2e2 + 2e3 + 2¢e4) $ — S 63,659 $ (63,659)
(f) Statutory valuation allowance adjustment — — —
(g) Nonadmitted — 37,376 (37,376)
(h) Admitted capital deferred tax assets (2e99 - 2f - 2g) $ — 8 26,283 $ (26,283)
(i) Admitted deferred tax assets (2d + 2h) $ 1,217,148 $ 1,695,583 $ (478,435)

3. Deferred Tax Liabilities:
(a) Ordinary
(1) Investments $ — 8 — § —
(2) Fixed assets — — —
(3) Deferred and uncollected premium — — —
(4) Policyholder reserves — — —
(5) Other 899 1,579 (680)
(99) Subtotal (3al + 3a2 + 3a3 + 3a4) $ 899 $ 1,579 § (680)
(b) Capital
(1) Investments 70,988 26,283 44,705
(2) Real Estate — — —
(3) Other — — —
(99) Subtotal (3b1 + 3b2 + 3b3) $ 70,988 § 26,283 $ 44,705
(c) Deferred tax liabilities (3299 + 3b99) $ 71,887 § 27,862 $ 44,025

4. Net deferred tax assets/(liabilities) (2i - 3¢) $ 1,145,261 $ 1,667,721 $ (522,460)
Note to Table 9.C: The Other Ordinary Deferred Tax Asset on Line 2(a)(13) is related to contingency reserve.

D. The reconciliation of federal income taxes incurred at the federal tax rate of 21% to reported federal income taxes incurred is as follows:

12/31/2024 12/31/2023
Federal income taxes incurred computed at statutory rate $ 3,267,533 § 3,369,337
Tax exempt investment income — (5,683)
Other 21 36,648
Total statutory income taxes $ 3,267,554 $ 3,400,302
Federal and foreign income taxes incurred (incl. capital gain tax) $ 2,507,913 §$ 3,124,991
Change in net deferred income taxes 759,641 275,311
Total statutory income taxes $ 3,267,554  § 3,400,302

E.  The amount of federal income taxes incurred and available for recoupment in the event of future net losses — for current year $2,634,551, and first preceding
year $3,203,983.
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Our Federal Income Tax return is consolidated with the following entities:

MGIC Investment Corporation MGIC Assurance Corporation
Mortgage Guaranty Insurance Corporation MGIC Investor Services Corporation
MGIC Reinsurance Corporation of Vermont MGIC Insurance Services Corporation

MGIC Credit Assurance Corporation

The method of allocation between the companies is subject to written agreement. Allocation is based upon separate return calculations with current credit for
losses that were utilized or could have been utilized. Inter-company tax balances are settled quarterly. Tax and loss bonds are assumed to be purchased and
held to the extent allowable. As of December 31, 2024, we owned tax and loss bonds of $5 million.

On August 16, 2022, the Inflation Reduction Act (the "IRA") was enacted and signed into law in the United States. The IRA provides for a 15% corporate
minimum tax. We are not an applicable corporation that is subject to the corporate minimum tax.

Not applicable

Repatriation Transition Tax (RTT) — not applicable

Alternative Minimum Tax (AMT) Credit — not applicable

Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

B.

e

czzrmR-~Zom

On March 25, 2024, we paid an ordinary dividend of $11.5 million to our Parent, Mortgage Guaranty Insurance Corporation ("MGIC"). On March 23, 2023,
we paid an ordinary dividend of $11.3 million to MGIC. The dividends paid consisted of cash and investment securities. In addition, during 2024 and 2023,
we remitted cash to MGIC of $2,544,158 and $3,566,979, respectively, for inter-company tax settlements.

Transactions with a related party who is not reported on Schedule Y — not applicable

We have reinsurance agreements with MGIC to cede our net risk in force for business written prior to 2014. The reinsurance balance due from us to MGIC
was $4,468 as of December 31, 2024. The reinsurance balance due to us from MGIC was $42,408 as of December 31, 2023. Reinsurance balances are settled
quarterly, the month following the end of each quarter. In addition, as of December 31, 2024 and 2023, we reported $24,485 and $49,566 as amounts
payable to MGIC, respectively. These balances are settled monthly.

MGIC is the owner of one building in Milwaukee, Wisconsin. The building is occupied and used as common office space by us and most of our affiliates.
Through cost sharing agreements, MGIC provides us administrative services such as cash collection, payroll, accounting, personnel and data processing
Guarantees and Undertakings — not applicable

All our outstanding shares are owned by our Parent, MGIC, an insurance company domiciled in the State of Wisconsin.

Upstream Intermediate Company — not applicable

Investments in SCA Exceeding 10% of Admitted Assets — not applicable

Investment in Impaired SCA — not applicable

Investment in Foreign Insurance Subsidiary — not applicable

Investment in Downstream Non-insurance Holding Company — not applicable

All SCA Investments — not applicable

Investment in Insurance SCAs — not applicable

SCA and SSAP No. 48 Entity Loss Tracking — not applicable

Debt — not applicable
Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans

ommoOow®»

H.
L

Defined Benefit Plan — not applicable

Benefit Plan Investment Policies and Strategies — not applicable

Fair Value of Benefit Plan Assets — not applicable

Rate of Return Assumptions on Benefit Plan Assets — not applicable

Defined Contribution Plans — not applicable

Multiemployer Plans — not applicable

Consolidated/Holding Company Plans - MGIC’s Parent, MGIC Investment Corporation, sponsors a defined benefit pension plan, a postretirement benefit
plan and a profit sharing and 401(k) savings plan covering substantially all employees. We have no legal obligation for benefits under these plans.
Postemployment Benefits and Compensated Absences — not applicable

Impact of Medicare Modernization Act on Post Retirement Benefits (INT 04-17) — not applicable

Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

o

~mEo

K.
L.

M.

As of December 31, 2024, we had 2,000 shares of $2,000 par value common capital stock authorized and 1,794 shares issued and outstanding.

We have no preferred stock outstanding.

The maximum amount of dividends which can be paid by State of Wisconsin insurance companies to shareholders is subject to restrictions relating to
statutory surplus and income. In 2025 we can pay $11.6 million of dividends without regulatory approval.

In 2024 and 2023, we paid ordinary dividends of $11.5 million and $11.3 million, respectively, to MGIC

Within the limitations of C. above, there are no restrictions placed on the portion of our profits that may be paid as ordinary dividends to shareholders.

There were no restrictions placed on our unassigned surplus, except for the Minimum Policyholders' Position required by Wisconsin Administrative Code
Ins. 3.09(5).

We have not made any advances to surplus.

We hold no stock for special purposes.

We have no special surplus funds.

As of December 31, 2024, we reported no cumulative unrealized gains and losses. As of December 31, 2023 the portion of unassigned funds (surplus)
represented or reduced by cumulative unrealized gains and losses was insignificant.

Surplus Notes — not applicable

We have not undergone a quasi-reorganization.

We have not undergone a quasi-reorganization.

Liabilities, Contingencies and Assessments — not applicable

Leases — not applicable

Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments with Concentrations of Credit Risk — not applicable
Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities — not applicable

Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans — not applicable

Direct Premium Written/Produced by Managing General Agents/Third Party Administrators — not applicable

Fair Value Measurement

A.

Assets and Liabilities Measured and Reported at Fair Value
(1) Fair Value Measurements at Reporting Date

We applied the following fair value hierarchy in order to measure fair value for assets and liabilities:

Level 1 — Quoted prices for identical instruments in active markets that we can access.

Level 2 — Quoted prices for similar instruments in active markets that we can access; quoted prices for identical or similar instruments in markets that
are not active; and inputs, other than quoted prices, that are observable in the marketplace for the financial instrument. The observable inputs are used
in valuation models to calculate the fair value of the instruments.

Level 3 — Valuations derived from valuation techniques in which one or more significant inputs or value drivers are unobservable. The inputs used to

derive the fair value of Level 3 securities reflect our own assumptions about the assumptions a market participant would use in pricing an asset or
liability.
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Fair value measurements at reporting date:

Net Asset Value
(Level 1) (Level 2) (Level 3) (NAV) Total
a. Assets at fair value
Cash equivalents - Money market
mutual funds $ 8,832,125 § — 3 — 3 — 3 8,832,125
Total assets at fair value $ 8,832,125 § — 3 — 3 — 3 8,832,125
b. Liabilities at fair value — — — — —
Total liabilities at fair value $ — 8 — 3 — 3 — 3 —
(2) Fair Value Measurements in Level 3 of the Fair Value Hierarchy — not applicable
(3) Policy on Transfers Into and Out of Level 3
At the end of each reporting period, we evaluate whether or not any event has occurred, or circumstances have changed that would cause a security to
be transferred into or out of Level 3. During 2024, there were no transfers into or out of Level 3.
(4) Inputs and Techniques Used for Level 2 and 3 Fair Values

We use independent pricing sources to determine the fair value of our financial instruments, which primarily consist of assets in our bond portfolio, but
also includes cash and cash equivalents and restricted cash and cash equivalents. A variety of inputs are used; in approximate order of priority, they are
benchmark yields, reported trades, broker/dealer quotes, issuer spreads, bids, offers, and reference data including market research publications. Market
indicators, industry and economic events are also considered. The inputs listed above are evaluated using a multidimensional pricing model. This
model combines all inputs to arrive at a value assigned to each security. Quality controls are performed by the independent pricing sources throughout
this process, which include reviewing tolerance reports, trading information, data changes, and directional moves compared to market moves.

On a quarterly basis, we perform quality controls over values received from the pricing sources which also include reviewing tolerance reports, data
changes, and directional moves compared to market moves. We have not made any adjustments to the prices obtained from the independent pricing
sources.

To determine the fair value of financial instruments in Level 1 and 2 of the fair value hierarchy, independent pricing sources, as described above, have
been used. One price is provided per security based on observable market data. To ensure securities are appropriately classified in the fair value
hierarchy, we review the pricing techniques and methodologies of the independent pricing sources and believe that their policies adequately consider
market activity, either based on specific transactions for the issue valued or based on modeling of securities with similar credit quality, duration, yield
and structure that were recently traded.

Other Fair Value Disclosures — not applicable

Aggregate Fair Value for All Financial Instruments

The following tables set forth the aggregate fair values, admitted asset values and level of fair value amounts for financial instruments held as of December
31,2024 and 2023:

Not Practicable
Aggregate Fair  Admitted Asset Net Asset (Carrying
December 31, 2024 Value Value Level 1 Level 2 Level 3 Value (NAV) Value)
Bonds $ 125,124,994 $§ 138334360 $ 15,209,583 § 109,915,411 $ — 3 — 3 —
Cash equivalents 8,832,125 8,832,125 8,832,125 — — — —
Not Practicable
Aggregate Fair  Admitted Asset Net Asset (Carrying
December 31, 2023 Value Value Level 1 Level 2 Level 3 Value (NAV) Value)
Bonds $ 135,676,828 § 150,285,325 § 13,753,637 $§ 121,923,191 §$ — $ — —
Cash equivalents 7,164,312 7,164,312 7,164,312 — — — —

See Note 20A(4) for information on the determination of the fair value of Level 1 and Level 2 financial instruments.
D. Not Practicable to Estimate Fair Value — not applicable

Investments Measured Using NAV Practical Expedient — not applicable

Other Items — not applicable

Events Subsequent

We have considered subsequent events through February 26, 2025.

Reinsurance

Unsecured Reinsurance Recoverables

We have no unsecured reinsurance recoverable that exceeds 3% of our policyholders' surplus.
Reinsurance Recoverable in Dispute

We have no reinsurance recoverable on paid and unpaid losses (including IBNR) in dispute.
Reinsurance Assumed and Ceded

(1) The maximum amount of return commission which would have been due reinsurers if all reinsurance contracts had been canceled as of December 31,
2024 with the return of unearned premium reserve is as follows:
ASSUMED REINSURANCE CEDED REINSURANCE NET
Premium Commission Premium Commission Premium Commission
Reserve Equity Reserve Equity Reserve Equity
a. Affiliates $ — S —  § L,L165 $ 233§ (1,165) $ (233)
b. All Other — — — — — —
c. Total $ — — § 1,165 § 233§ (1,165) $ (233)
d. Direct Unearned Premium Reserve $ 1,597,224

(2) Not applicable
(3) Not applicable
Uncollectible Reinsurance — not applicable

Commutation of Ceded Reinsurance — not applicable

Retroactive Reinsurance — not applicable

Reinsurance Accounted for as a Deposit — not applicable
Disclosures for the Transfer of Property and Casualty Run-off Agreements — not applicable
Certified Reinsurer Rating Downgraded or Status Subject to Revocation — not applicable

Reinsurance Agreements Qualifying for Reinsurer Aggregation — not applicable

Reinsurance Credit — not applicable

Retrospectively Rated Contracts & Contracts Subject to Redetermination — not applicable
Change in Incurred Losses and Loss Adjustment Expenses

A.

B.

Reserves as of December 31, 2023 were $104 thousand. As of December 31, 2024, $5 thousand has been paid for incurred losses and loss adjustment
expenses attributable to insured events of prior years. Reserves remaining for prior years are now $25 thousand as a result of re-estimation of unpaid claims
and claim adjustment expenses. Therefore, there has been $74 thousand of favorable prior year development from December 31, 2023 to December 31,
2024. The decrease is generally the result of ongoing analysis of recent loss development trends. Original estimates are increased or decreased as additional
information becomes known regarding individual claims. We did not adjust premiums based on past claim activity.

Not applicable

Intercompany Pooling Arrangements — not applicable
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Structured Settlements — not applicable
Health Care Receivables — not applicable
Participating Policies — not applicable
Premium Deficiency Reserves
1. Liability carried for premium deficiency reserves
2. Date of the most recent evaluation of this liability
3. Was anticipated investment income utilized in the calculation
High Deductibles — not applicable
Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses — not applicable
Asbestos/Environmental Reserves — not applicable
Subscriber Savings Accounts — not applicable
Multiple Peril Crop Insurance — not applicable
Financial Guaranty Insurance — not applicable
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GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which

LTI ST TSP Yes [ X] No[ ]
If yes, complete Schedule Y, Parts 1, 1A, 2 and 3.
If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with
such regulatory official of the state of domicile of the principal insurer in the Holding Company System, a registration statement
providing disclosure substantially similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in
its Model Insurance Holding Company System Regulatory Act and model regulations pertaining thereto, or is the reporting entity
subject to standards and disclosure requirements substantially similar to those required by such Act and regulations? ................ccc....... Yes [ X] No[ ] NAT[ ]
SHALE REGUIGTING™ ...ttt ettt e s 2o s e s e s e e st e st e s e e st e st e s e e At e s s e R e e et e n e e a e e a e et e e n b ettt et et ettt e e e Wisconsin
Is the reporting entity publicly traded or a member of @ PUDIIClY traded GrOUP? .......ocvoviiiiieieeeiiiiiresisise ettt setenas Yes [ X] No[ ]
If the response to 1.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. ..........cccceveiiiiicicnenne 0000876437
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settiement of the
TEPOTHING @NELY? «...oeveeeeeececeeee e ceceeaeteteteesasaeeete s s s asaesesesesssssesesesssssassssseessssssasseses s s ssssssees s s sssnsnses s ssssnsesesas s sssseses s snassnsnseses s snsnansesesanasansnsasna Yes[ 1 No[X]
LT F= (=N el i =g Lo L= TR R RPN
State as of what date the latest financial examination of the reporting entity was made or is being made. ...........ccccoeveiiiiiiiiicicee 12/31/2021
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting
entity. This date should be the date of the examined balance sheet and not the date the report was completed or released. ................... 12/31/2021
State as of what date the latest financial examination report became available to other states or the public from either the state of
domicile or the reporting entity. This is the release date or completion date of the examination report and not the date of the
examination (balance sheet date). ... 03/06/2023
By what department or departments?
Office of the Commissioner of Insurance of the State of WISCONSIN ..........ccoiiiiiiiiiiii
Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial
statement filed With DEPAMMENTS? .......c.c.ovoveeeceeeeeeeeececeeeeeeteeeeeaeaetese e s e aeae s et e s s s ssaessses s ssssseesesasssasssseses s s asassesesasssssssesesassssansssesasnananenen Yes[ 1 N[ ] NA[X]
Have all of the recommendations within the latest financial examination report been complied With? ... Yes[ ] N[ 1 NA[X]
During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any
combination thereof under common control (other than salaried employees of the reporting entity) receive credit or commissions for or control
a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:
4.11 sales of NEeW DBUSINESS? ... Yes[ 1 No[ X]
4.12 renewals? ........cccoceeieennnn. . Yes[ ] No[X]
During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct
premiums) of:
4.21 sales of NEW DUSINESS? .......ccoiiiiiiiiiii s Yes[ 1 No[ X]
4.22 FENEWAIST ...ttt bbbttt Yes[ 1 No[ X]
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? .............c.cccooiiiiiiiiiiiiiics Yes[ 1 No[X]
If yes, complete and file the merger history data file with the NAIC.
If yes, provide the name of the entity, NAIC company code, and state of domicile (use two letter state abbreviation) for any entity that has
ceased to exist as a result of the merger or consolidation.
1 2 3
Name of Entity NAIC Company Code | State of Domicile
Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or
revoked by any governmental entity during the repOrting PEAOTA? ..........ccvrueueveiiieieiereieieeee ettt sttt s st et s st sssn s s s s snanas Yes[ ] No[X]
If yes, give full information
Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? ...........c.ccoovvvniniiinines Yes[ 1 No[ X]
If yes,
7.21 State the percentage Of fOrQIGN CONTIOL ....... ..ot i bbb bbbt bbb bbbt bt bbbt bt bbbt bt e b b abe e %

7.22 State the nationality(s) of the foreign person(s) or entity(s); or if the entity is a mutual or reciprocal, the nationality of its manager or
attorney-in-fact and identify the type of entity(s) (e.g., individual, corporation, government, manager or attorney-in-fact).

1 2
Nationality Type of Entity
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GENERAL INTERROGATORIES

8.1 Is the company a subsidiary of a depository institution holding company (DIHC) or a DIHC itself, regulated by the Federal Reserve Board? ...... Yes[ ] No[X]
8.2 Ifthe response to 8.1 is yes, please identify the name of the DIHC.
8.3 Is the company affiliated with one or more banks, thrifts or securities firms? .............cooo e Yes[ ] No[X]
8.4 Ifresponse to 8.3 is yes, please provide below the names and locations (city and state of the main office) of any affiliates regulated by a

federal financial regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the

Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal

regulator.

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB | OCC | FDIC | SEC

8.5 s the reporting entity a depository institution holding company with significant insurance operations as defined by the Board of Governors of

Federal Reserve System or a subsidiary of the depository institution holding COMPEANY? .............ccceueiiiiiiriiereieiieeee et Yes [ ] No[X]
8.6 If response to 8.5 is no, is the reporting entity a company or subsidiary of a company that has otherwise been made subject to the
Federal ReServe BOArd’s CAPItAI FUIE? ..............c.cueuiiiuiuiueieieiiseeesete sttt st s s st et s s s et s s se st et et ssssses et s s sses et s s nsnsnsesesanas Yes[ 1 No[X] NA[ ]

9.  What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?
PricewaterhouseCoopers LLP, 833 E. Michigan Street, Milwaukee, WI 53202 ...........ccoiiiiiiiiiiieieeieie ettt s saeas
10.1 Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant
requirements as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar state
JAW OF TEQUIBHION? .......cvcvoeeeeeeecte ettt ees ettt eees e eaetesesesscaetetases s sssesetasesessesstesases s sesesesesesensssetesasesnsesetesasesansssetesasesensssetesesassnsssntesasasensnsntasas Yes[ 1 No[X]
10.2 If the response to 10.1 is yes, provide information related to this exemption:
10.3 Has the insurer been granted any exemptions related to the other requirements of the Annual Financial Reporting Model Regulation as
allowed for in Section 18A of the Model Regulation, or substantially similar state law or regulation? ..............cccceuevevececcueeeeeeeceeeeeee e Yes[ 1 No[X]
10.4  If the response to 10.3 is yes, provide information related to this exemption:

10.5 Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws? ...
10.6 If the response to 10.5 is no or n/a, please explain.
We are a wholly-owned subsidiary of @ SOX COmMPIant ENtity ...........cccoiiiiiiiiiiii bbb bbb srens
11.  What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial consulting
firm) of the individual providing the statement of actuarial opinion/certification?
Marc Oberholtzer, PricewaterhouseCoopers LLP, Two Commerce Square, Suite 1800, 2001 Market Street, Philadelphia, PA 19103 ..............
12.1 Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly? .............ccccoeoeiiiiicnenn. Yes[ 1 No[X]
12.11 Name of real estate holding company ...

I N[ 1 NALX]

12.12 Number of Parcels INVOIVEA ...........coiiiiiiiiiieeeee e
12.13 Total book/adjusted carrying ValUue .............cccueiiiiiiiiiiiiieeeee e $ ..

12.2 If yes, provide explanation

13.  FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:
13.1  What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?

13.2 Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located?
13.3 Have there been any changes made to any of the trust indentures during the year? ....
13.4 If answer to (13.3) is yes, has the domiciliary or entry state approved the changes? ....
14.1  Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing

similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? ..............c.ooveeeveveveeeeccueeeeeecennas Yes [ X] No [ ]

a. Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional

relationships;

b. Full, fair, agcurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

c. Compliance with applicable governmental laws, rules and regulations;

d. The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

e. Accountability for adherence to the code.
14.11 If the response to 14.1 is No, please explain:

Yes [ ] No[ ]
Yes [ ] No[ ]
] N[ 1 NAT ]

14.2 Has the code of ethics for senior managers been amMeNdEA? ...ttt Yes[ 1 No[X]
14.21 If the response to 14.2 is yes, provide information related to amendment(s).

14.3 Have any provisions of the code of ethics been waived for any of the specified officers? .........
14.31 If the response to 14.3 is yes, provide the nature of any waiver(s).

Yes[ 1 No[X]

15.1
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15.1 Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the

SVIO BaANK LISE? ...ttt b h ekt et h bt E R R H k£ Rk £ ek e R e R £ R R £ R e £ R b e e b e b e e E et b £ Rt bt a et ne ettt r s Yes[ 1 No[X]
15.2 If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming

bank of the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.

1 2 3 4
American
Bankers
Association
(ABA) Routing
Number Issuing or Confirming Bank Name Circumstances That Can Trigger the Letter of Credit Amount

BOARD OF DIRECTORS

16. Is the purchase or sale of all investments of the reporting entity passed upon either by the board of directors or a subordinate committee

Q= I0= oL Yes [ X] No [ ]
17.  Does the reporting entity keep a complete permanent record of the proceedings of its board of directors and all subordinate committees
Q= I0= oL Yes [ X] No [ ]

18.  Has the reporting entity an established procedure for disclosure to its board of directors or trustees of any material interest or affiliation on the
part of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties of such

FoT= Yo 1O Yes [ X] No[ ]
FINANCIAL
19. Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted
ACCOUNTING PTINGIPIES)? ....vveveveeececteteteeeeetcteteteseeeseaetetesesesssaeteseses s s saesesesesssssetesesasensssesesesasensssseetasassesssetesasasansssetetasassssesetetasassnsnsstesesasansnsntesasanans Yes[ 1 No[X]

20.1 Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):  20.11 To directors or other officers

20.12 To stockholders not officers
20.13 Trustees, supreme or grand

(Fraternal Only) ......ccccooviiioeiiiiiicene F o
20.2 Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of
policy loans): 20.21 To directors or other officers................. F o
20.22 To stockholders not officers.................. F o
20.23 Trustees, supreme or grand
(Fraternal Only) ......ccccooviiioviiiiiieens F o
21.1  Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for such
obligation being reported iN the STAEMEN? .............c.c.cvoicceeeeee ettt ceeee e te e es e et ee s sae s et e s s sassssetes s sasasseseses s assssssesassassssssssasssnssessssnnnans Yes[ 1 No[X]
21.2 If yes, state the amount thereof at December 31 of the current year: 21.21 Rented from others.......oovvveveveeeneeinnn,

21.22 Borrowed from others
21.23 Leased from others
21.24 Other ..ot

221 Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty fund or
guaranty association assessments? ......
22.2 If answer is yes:

22.23 Other amounts paid
23.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? .........
23.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount: ......... .

24.1 Does the insurer utilize third parties to pay agent commissions in which the amounts advanced by the third parties are not settled in full within
o0 o= OO Yes[ 1 No[X]
24.2 If the response to 24.1 is yes, identify the third-party that pays the agents and whether they are a related party.

Is the
Third-Party Agent
a Related Party

Name of Third-Party (Yes/No)

INVESTMENT

25.01 Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control, in
the actual possession of the reporting entity on said date? (other than securities lending programs addressed in 25.03)............cccccevirviveverennnns Yes [ X] No[ ]

15.2
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25.02 If no, give full and complete information, relating thereto
25.03 For securities lending programs, provide a description of the program including value for collateral and amount of loaned securities, and
whether collateral is carried on or off-balance sheet. (an alternative is to reference Note 17 where this information is also provided)
We do not have a SeCuUrity IENTING PrOGIAIM. ......iiiiiiiiiiiie ittt b e bt e bt e bt e bt e bt eaa e sb et fhe e eb e e eb e e bt e bt e bt e ab e ean e saeesbeesbeenbeesbeenbeeas
25.04 For the reporting entity’s securities lending program, report amount of collateral for conforming programs as outlined in the Risk-Based Capital
INSITUCHONS. ....viectiieti ettt sttt sttt s e ke st et e e te st e besessesessesesseseseese e eses e s ase e s ese e s eseeseseeses e s eseas s eae e R ese e s eseeaese e s et e s ebe e et ene e s eneeseseeseseesesesseseesesensesennasens B e
25.05 For the reporting entity’s securities lending program, report amount of collateral for other programs. ...........ccccoviiiiiiii s S s
25.06 Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the
OUESEE OF tNE COMMFACE? ...ttt ettt s e s e e s s s e s s e e s S es s e s S e s e 2 e s e e s n s e s e s s e s e s s s s nsesnses s esreen Yes[ 1 N[ ] NA[X]
25.07 Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%7? .........ccoerierieriiieieneieiees Yes[ ] N[ 1 NA[X]
25.08 Does the reporting entity or the reporting entity’s securities lending agent utilize the Master Securities lending Agreement (MSLA) to
CONAUGE SECUMItIES IBNAING? «...e.veeeeeeeeeceeee ettt e ettt s s e st et e e s s s s e e e e et es s s seeeees s s ssanseses s s sssnssses s s sssnseses s anssansesess s snassnsesasnanansnen Yes[ 1 N[ ] NA[X]
25.09 For the reporting entity’s securities lending program state the amount of the following as of December 31 of the current year:
25.091 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2 .........cccccooeieiieiiinienceeeeeee LTSRS
25.092 Total book/adjusted carrying value of reinvested collateral assets reported on Schedule DL, Parts 1and 2 .................... $
25.093 Total payable for securities lending reported on the liability PAge ..........coouiiiiiiiiiii e $
26.1 Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the
control of the reporting entity or has the reporting entity sold or transferred any assets subject to a put option contract that is currently in
force? (Exclude securities subject to INterrogatory 21.1 @nd 25.03). ........ccceuiiriieirereiiiieieecieseseiseeseaese st sssse s ssssssss bbbt ss st bbb snsesesesessssnsssesanas Yes [ X] No[ ]
26.2 If yes, state the amount thereof at December 31 of the current year: 26.21 Subject to repurchase agreements
26.22 Subject to reverse repurchase agreements
26.23 Subject to dollar repurchase agreements ...................
26.24 Subject to reverse dollar repurchase agreements
26.25 Placed under option agreements ............ccccceeeeeveenns
26.26 Letter stock or securities restricted as to sale -
excluding FHLB Capital Stock .........cc.cccoviiinininnnn. S s
26.27 FHLB Capital Stock
26.28 On deposit with states
26.29 On deposit with other regulatory bodies ............cccc...$ ool
26.30 Pledged as collateral - excluding collateral pledged to
AN FHLB ..o $ e 5,954,377
26.31 Pledged as collateral to FHLB - including assets
backing funding agreements
26.32 Other
26.3 For category (26.26) provide the following:
1 2 3
Nature of Restriction Description Amount
27.1 Does the reporting entity have any hedging transactions reported on Schedule DB? ..........coui i Yes[ ] No[X]
27.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? ............ccccoeiviiiiiiinnnn. Yes[ ] No[ 1 NAT[X]
If no, attach a description with this statement.
LINES 27.3 through 27.5: FOR LIFE/FRATERNAL REPORTING ENTITIES ONLY:
27.3 Does the reporting entity utilize derivatives to hedge variable annuity guarantees subject to fluctuations as a result of interest rate sensitivity? Yes[ 1 No[ ]
27.4 If the response to 27.3 is YES, does the reporting entity utilize:
27.41 Special accounting provision of SSAP No. 108 Yes[ 1 No[ ]
27.42 Permitted accounting practice .. Yes[ 1 No[ ]
27.43 Other accounting guidance .... Yes[ 1 No[ ]
27.5 By responding YES to 27.41 regarding utilizing the special accounting provisions of SSAP No. 108, the reporting entity attests to the
foIIowmg .................................................................................................................................................................................................................. Yes[ 1 No[ ]
The reporting entity has obtained explicit approval from the domiciliary state.
. Hedging strategy subject to the special accounting provisions is consistent with the requirements of VM-21.
. Actuarial certification has been obtained which indicates that the hedging strategy is incorporated within the establishment of VM-21
reserves and provides the impact of the hedging strategy within the Actuarial Guideline Conditional Tail Expectation Amount.
. Financial Officer Certification has been obtained which indicates that the hedging strategy meets the definition of a Clearly Defined
Hedging Strategy within VM-21 and that the Clearly Defined Hedging Strategy is the hedging strategy being used by the company in
its actual day-to-day risk mitigation efforts.
28.1 Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the
ISSUET, CONVETHIDIE INTO @QUITY? .....oececveeeecececee et eececteeet et eaeaete s ssesasaeaes s s ssassesesessssssesesesessssssssssesesessssssssesessssssnsssesas s s ssansesassssnsnsseesessansnansesanas Yes[ 1 No[X]
28.2 If yes, state the amount thereof at December 31 Of the CUITENT YEAT. ..........ooiiiiiiie ettt a e et e e et e eneenaeenes $
29. Excluding items in Schedule E, Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F.
Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook?...................... Yes [ X] No[ ]
29.01 For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1
Name of Custodian(s)

2
Custodian's Address

The Northern Trust Company .

50 South LaSalle Street, Chicago,

IL 60603 .
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For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name, location

and a complete explanation:

2
Location(s)

3
Complete Explanation(s)

Have there been any changes, including name changes, in the custodian(s) identified in 29.01 during the current year?.............ccoocovvrvnvinnnnnn. Yes[ 1 No[X]
If yes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason
Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to
make investment decisions on behalf of the reporting entity. This includes both primary and sub-advisors. For assets that are managed internally
by employees of the reporting entity, note as such. ["...that have access to the investment accounts”; "...handle securities"]
1 2
Name of Firm or Individual Affiliation
Wellington Management Company, LLP
Nathan Abramowski
29.0597 For those firms/individuals listed in the table for Question 29.05, do any firms/individuals unaffiliated with the reporting entity (i.e.,
designated with a "U") manage more than 10% of the reporting entity’s INVested @SSetS?............cccvueverririerieeriiiieeeie e Yes [ X] No[ ]
29.0598 For firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U") listed in the table for Question 29.05, does the
total assets under management aggregate to more than 50% of the reporting entity’s invested assets?.............cccccceueeeeevereieiseenennns Yes [ X] No[ ]
For those firms or individuals listed in the table for 29.05 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for
the table below.
1 2 3 4 5
Investment
Management
Central Registration Agreement
Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With (IMA) Filed
106595 Wellington Management Company, LLP .... 549300YHP12TEZNLCX41 ........

Does the reporting entity have any diversified mutual funds reported in Schedule D - Part 2 (diversified according to the Securities and

Exchange Commission (SEC) in the Investment Company Act of 1940 [S€CHON 5(D)(1)])? w.vvvvrrerereriiieieieierisesesese e eeses Yes [ ] No[X]
If yes, complete the following schedule:
1 2 3
Book/Adjusted
CUSIP # Name of Mutual Fund Carrying Value
30.2999 - Total
30.3 For each mutual fund listed in the table above, complete the following schedule:
1 2 3 4
Amount of Mutual
Fund's Book/Adjusted
Carrying Value
Name of Significant Holding of the Attributable to the Date of
Name of Mutual Fund (from above table) Mutual Fund Holding Valuation

15.4
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Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or
statement value for fair value.

1 2 3

Excess of Statement
over Fair Value (-), or

Statement (Admitted) Fair Value over

Value Fair Value Statement (+)
311 BONAS ..ottt [ 138,334,360 |....ccevene 125,124,994 |................ (13,209, 366)
31.2 Preferred STOCKS ......oociiiiiiiiieseeeee e [ [ [
31.3 Totals 138,334,360 125,124,994 (13,209, 366)

Describe the sources or methods utilized in determining the fair values:
Fair values are determined using market prices provided by independent third-party pricing SOUICES. ........cccciiriiiiiiiiiiieieeree e

Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D? ...

If the answer to 32.1 is yes, does the reporting entity have a copy of the broker’s or custodian’s pricing policy (hard copy or electronic copy) for
all brokers or custodians USEd @S @ PIICING SOUICE? .......c..iiiieieieiit ettt ettt e e et e s e e e e e s e ea s e st e st e e easeseeaeese e st e s e e e ene e e ess e e e e e s e e e e et eneeneenes

If the answer to 32.2 is no, describe the reporting entity’s process for determining a reliable pricing source for purposes of disclosure of fair
value for Schedule D:

Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? .....................
If no, list exceptions:

By self-designating 5GI securities, the reporting entity is certifying the following elements of each self-designated 5GI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL
security is not available.
b. Issuer or obligor is current on all contracted interest and principal payments.
c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.

Has the reporting entity self-designated SGI SECUNLIES? .......c...o ittt et et e e st e s st e s st e b e et e e s e e s e eneeeneesneeeneenaeenen

By self-designating PLGI securities, the reporting entity is certifying its compliance with the requirements as specified in the Purposes and
Procedures Manual of the NAIC Investment Analysis Office (P&P Manual) for private letter rating (PLR) securities and the following elements
of each self-designated PLGI security:
a. The security was either:
i. issued prior to January 1, 2018 (which is exempt from PLR filing requirements pursuant to the P&P Manual), or
ii. issued from January 1, 2018 to December 31, 2021 and subject to a confidentiality agreement executed prior to January 1, 2022
which confidentiality agreement remains in force, for which an insurance company cannot provide a copy of a private letter rating
rationale report to the SVO due to confidentiality or other contractual reasons (“waived submission PLR securities”).
b. The reporting entity is holding capital commensurate with the NAIC Designation and NAIC Designation Category reported for the
security.

The NAIC Designation and NAIC Designation Category were derived from the credit rating assigned by an NAIC CRP in its legal

capacity as a NRSRO which is shown on a current private letter rating, dated during the financial statement year, held by the insurer

and available for examination by state insurance regulators.

. Other than for waived submission PLR securities, defined above, on or after January 1, 2024 for any PLR securities issued on or after
January 1, 2022, if the reporting entity is not permitted to share this private credit rating or the private rating letter rationale report of the
PL security with the SVO, it certifies that it is reporting it as an NAIC 5.B Gl and may not assign any other self-designation.

Has the reporting entity self-designated PLGI to securities, all of which meet the above requirement and as specified in the P&P Manual? ......

o

o

By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated
FE fund:
a. The shares were purchased prior to January 1, 2019.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.
d. The fund only or predominantly holds bonds in its portfolio.
e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP
in its legal capacity as an NRSRO.
f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? ..............cccccoieiiie.

By rolling/renewing short-term or cash equivalent investments with continued reporting on Schedule DA, Part 1 or Schedule E Part 2
(identified through a code (%) in those investment schedules), the reporting entity is certifying to the following:
a. The investment is a liquid asset that can be terminated by the reporting entity on the current maturity date.
b. If the investment is with a nonrelated party or nonaffiliate, then it reflects an arms-length transaction with renewal completed at the
discretion of all involved parties.
c. If the investment is with a related party or affiliate, then the reporting entity has completed robust re-underwriting of the transaction for
which documentation is available for regulator review.
d. Short-term and cash equivalent investments that have been renewed/rolled from the prior period that do not meet the criteria in 37.a -
37.c are reported as long-term investments.
Has the reporting entity rolled/renewed short-term or cash equivalent investments in accordance with these criteria? ............ccccoovinnne Yes [

15.5
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Does the reporting entity directly hold CryptOCUITENGIES? ..ot Yes[ 1 No[X]

If the response to 38.1 is yes, on what schedule are they reported?

Does the reporting entity directly or indirectly accept cryptocurrencies as payments for premiums on poliCies? ..........ccccuvvriiiriinineninenenenenens Yes[ 1 No[X]
If the response to 39.1 is yes, are the cryptocurrencies held directly or are they immediately converted to U.S. dollars?
39.21 Held dIr€CHlY .......cueiiiiciiciietcc s Yes[ 1 No[ ]
39.22 Immediately converted to U.S. dollars .........c.ccooeeiiiiiiiiiiinienceece s Yes[ 1 No[ ]

If the response to 38.1 or 39.1 is yes, list all cryptocurrencies accepted for payments of premiums or that are held directly.

40.2

41.2

422

1 2 3
Immediately Accepted for
Converted to USD, Payment of
Name of Cryptocurrency Directly Held, or Both Premiums

Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any? ......

List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to trade associations,

service organizations, and statistical or rating bureaus during the period covered by this statement.

2
Amount Paid

Moody's Investors Service, Inc. ......

Standard & Poor's Financial SErvices LLC ......oooioioioiiiiiieccec ettt

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments for legal expenses

during the period covered by this statement.

1 2
Name Amount Paid
Amount of payments for expenditures in connection with matters before legislative bodies, officers, or departments of government, if any? .......... $

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures in

connection with matters before legislative bodies, officers, or departments of government during the period covered by this statement.

2
Amount Paid

15.6
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PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

Does the reporting entity have any direct Medicare Supplement INSUrance in fOrce? .............cooiiiiiiiii i Yes [ ] No[X]

If yes, indicate premium earned 0N U. S. DUSINESS ONIY. .......ouiiiiiiiiee ettt b e e e e e e e s e e e st e eaeeea e e sse e s e e b e enseenseenseeneeeneeeneeaneenseennen $

What portion of Item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit? ..

1.31 Reason for excluding

Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in ltem (1.2) @above. ........ccccooeiiiiiiiiinieieeeeeeee $

Indicate total incurred claims on all Medicare SUpPlEMENT INSUMANCE. .........ocuiiiiiiiiiee ettt e e e s e e b e et e e e e eaee e st e eneeeneesneenneeneen $

Individual policies:

Group policies:

Most current three years:

1.61 Total premium earned
1.62 Total incurred claims ..........ccccceeveeineennene
1.63 Number of covered lives

All years prior to most current three years:

1.64 Total premium earned ..........cccccveevieeenne B e
1.65 Total incurred claims
1.66 Number of covered lives

Most current three years:
1.71 Total premium earned ..........cccocveeeieeenne B e
1.72 Total incurred claims
1.73 Number of covered lives

All years prior to most current three years:

1.74 Total premium earned ..........cccccveevieeenne B e
1.75 Total incurred claims
1.76 Number of covered lives

Health Test:
1 2
Current Year Prior Year
2.1 Premium Numerator
2.2 Premium Denominator
2.3 Premium Ratio (2.1/2.2)
24 Reserve Numerator
2.5 Reserve Denominator .. 1,775,090 ... 2,486,300
2.6 RESEIVE RAHO (2.4/2.5) ..ottt ebes eeeeeee e 0.000 oo 0.000
Did the reporting entity issue participating policies during the Calendar YEar? ... Yes[ ] No[X]
If yes, provide the amount of premium written for participating and/or non-participating policies
during the calendar year:
3.21 Participating policies ...........ccccoenininiens LTSS
3.22 Non-participating policies ............cccoceeue B
For mutual reporting Entities and Reciprocal Exchanges only:
Does the reporting entity issue assesSabIe POIICIES? ............coi i Yes[ ] No[ ]
Does the reporting entity issue NON-asSeSSabIE POIICIES? ..........o.o e Yes[ ] No[ ]
If assessable policies are issued, what is the extent of the contingent liability of the policyholders? .............ccccooeiienenne
Total amount of assessments paid or ordered to be paid during the year on deposit notes or contingent premiums. .....

For Reciprocal Exchanges Only:
Does the Exchange appoint [0Cal @QENTST .......... .. et e e e e e e e e e e e e e e e e e e e e e e e e neaes Yes[ ] No[ ]
If yes, is the commission paid:

5.21 Out of Attorney's-in-fact compensation..............cccoierrieieieicic s Yes[ 1 No[ 1 NAI
5.22 As a direct expense of the eXChange..........c.ccooiiiiiii i Yes[ 1 No[ 1 NAI
What expenses of the Exchange are not paid out of the compensation of the Attorney-in-fact?
Not applicable. We are a monoline mortgage QUAraNty INSUIET. ............oiiiiiiiiiiiee e ettt et e e e et e b e e e e et e eaeesaeesseenseese e s e enseeneeaneenneenaeenes
Has any Attorney-in-fact compensation, contingent on fulfillment of certain conditions, been deferred? ... Yes [ ] No[ ]

If yes, give full information
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PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

What provision has this reporting entity made to protect itself from an excessive loss in the event of a catastrophe under a workers’
compensation contract issued without limit of loss?
Not applicable. We are a monoline mortgage QUAraNTY INSUIET. .........c.iiiiiiiiiiaie ettt e e e e e e e et e eseeeaeeeaeesaeeseesbeenseeneeanseeaeeaneesneenneenen

Describe the method used to estimate this reporting entity’s probable maximum insurance loss, and identify the type of insured exposures
comprising that probable maximum loss, the locations of concentrations of those exposures and the external resources (such as consulting
firms or computer software models), if any, used in the estimation process:

Not applicable. We are a monoline mortgage QUaranty INSUIEE. ..........c.ooiiiiiiiiiiiiet ettt ettt a et saeesaeeaee

What provision has this reporting entity made (such as a catastrophic reinsurance program) to protect itself from an excessive loss arising
from the types and concentrations of insured exposures comprising its probable maximum property insurance loss?
Not applicable. We are a monoline mortgage QUAaranty INSUIEE. ..........c.ooiiiiiiiiiiiei ittt saeesae e

Does the reporting entity carry catastrophe reinsurance protection for at least one reinstatement, in an amount sufficient to cover its estimated
probable maximum loss attributable to a single loss event or occurrence? .....

If no, describe any arrangements or mechanisms employed by the reporting entity to supplement its catastrophe reinsurance program or to
hedge its exposure to unreinsured catastrophic loss
Not applicable. We are a monoline mortgage QUAaranty INSUIEE. .........cc.iiiiiiiiiiiiiieie ittt ettt et saeesaeeaee

Has this reporting entity reinsured any risk with any other entity under a quota share reinsurance contract that includes a provision that would
limit the reinsurer's losses below the stated quota share percentage (e.g., a deductible, a loss ratio corridor, a loss cap, an aggregate limit or
LA T a a1 T o Ty Y T T T SRS S PRSPPI

If yes, indicate the number of reinsurance contracts containing SUCH PrOVISIONS. ..........coiiiiiiiiiiaieeeee ettt ettt sae e enaeeaeenneas

If yes, does the amount of reinsurance credit taken reflect the reduction in quota share coverage caused by any applicable limiting
ST Lo e T RSSO RSP PR P PSRRIt

Has this reporting entity reinsured any risk with any other entity and agreed to release such entity from liability, in whole or in part, from any
loss that may occur on this risk, or POrtion thereof, FEINSUIEA? ...........oiiiiiii bbb bbb bbb

If yes, give full information

Has the reporting entity ceded any risk under any reinsurance contract (or under multiple contracts with the same reinsurer or its affiliates) for

which during the period covered by the statement: (i) it recorded a positive or negative underwriting result greater than 5% of prior year-end

surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss and loss expense reserves ceded

greater than 5% of prior year-end surplus as regards policyholders; (i) it accounted for that contract as reinsurance and not as a deposit; and

(iii) the contract(s) contain one or more of the following features or other features that would have similar results:

(a) A contract term longer than two years and the contract is noncancellable by the reporting entity during the contract term;

(b) A limited or conditional cancellation provision under which cancellation triggers an obligation by the reporting entity, or an affiliate of the
reporting entity, to enter into a new reinsurance contract with the reinsurer, or an affiliate of the reinsurer;

(c) Aggregate stop loss reinsurance coverage;

(d) A unilateral right by either party (or both parties) to commute the reinsurance contract, whether conditional or not, except for such
provisions which are only triggered by a decline in the credit status of the other party;

(e) A provision permitting reporting of losses, or payment of losses, less frequently than on a quarterly basis (unless there is no activity during
the period); or

(f) Payment schedule, accumulating retentions from multiple years or any features inherently designed to delay timing of the reimbursement to
LN o= o g T I =T o (1P PR PSR

Has the reporting entity during the period covered by the statement ceded any risk under any reinsurance contract (or under multiple contracts

with the same reinsurer or its affiliates), for which, during the period covered by the statement, it recorded a positive or negative underwriting

result greater than 5% of prior year-end surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss

and loss expense reserves ceded greater than 5% of prior year-end surplus as regards policyholders; excluding cessions to approved pooling

arrangements or to captive insurance companies that are directly or indirectly controlling, controlled by, or under common control with (i) one

or more unaffiliated policyholders of the reporting entity, or (ii) an association of which one or more unaffiliated policyholders of the reporting

entity is a member where:

(a) The written premium ceded to the reinsurer by the reporting entity or its affiliates represents fifty percent (50%) or more of the entire direct
and assumed premium written by the reinsurer based on its most recently available financial statement; or

(b) Twenty-five percent (25%) or more of the written premium ceded to the reinsurer has been retroceded back to the reporting entity or its
affiliates in a separate reinsurance contract. ...

If yes to 9.1 or 9.2, please provide the following information in the Reinsurance Summary Supplemental Filing for General Interrogatory 9:

(a) The aggregate financial statement impact gross of all such ceded reinsurance contracts on the balance sheet and statement of income;

(b) A summary of the reinsurance contract terms and indicate whether it applies to the contracts meeting the criteria in 9.1 or 9.2; and

(c) A brief discussion of management’s principle objectives in entering into the reinsurance contract including the economic purpose to be
achieved.

Except for transactions meeting the requirements of paragraph 36 of SSAP No. 62R - Property and Casualty Reinsurance, has the reporting

entity ceded any risk under any reinsurance contract (or multiple contracts with the same reinsurer or its affiliates) during the period covered

by the financial statement, and either:

(a) Accounted for that contract as reinsurance (either prospective or retroactive) under statutory accounting principles (“SAP”) and as a
deposit under generally accepted accounting principles (“GAAP”); or

(b) Accounted for that contract as reinsurance under GAAP and as a deposit UNder SAP? ...

If yes to 9.4, explain in the Reinsurance Summary Supplemental Filing for General Interrogatory 9 (Section D) why the contract(s) is treated
differently for GAAP and SAP.

The reporting entity is exempt from the Reinsurance Attestation Supplement under one or more of the following criteria:
(a) The entity dOes NOt ULIlIZE MEINSUIBNCE; OF, ......c..iuiiiiiii ettt e st et e e e e et et et e e et e s et et et et e e et e e ennennans
(b) The entity only engages in a 100% quota share contract with an affiliate and the affiliated or lead company has filed an attestation
(S0 o] o1 L=t o =T oL o SO PRSI
(c) The entity has no external cessions and only participates in an intercompany pool and the affiliated or lead company has filed an
oY1 = iTo o IESTU o] o] =Y 1 1= o | SO OSSPSR
If the reporting entity has assumed risks from another entity, there should be charged on account of such reinsurances a reserve equal

to that which the original entity would have been required to charge had it retained the risks. Has this been done? ............ Yes [

16.1

]

Yes[ ] No[X]
Yes[ ] No[X]
Yes[ ] No[ ]
Yes[ ] No[X]
Yes[ 1 No[X]
Yes[ ] No[X]
Yes[ 1 No[X]
Yes[ 1 No[X]
Yes [ X] No[ ]
Yes[ 1 No[X]
N[ 1 NA[LX]



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE MGIC INDEMNITY CORPORATION

GENERAL INTERROGATORIES

PART 2 - PROPERTY AND CASUALTY INTERROGATORIES
11.1  Has the reporting entity guaranteed policies issued by any other entity and NOW in fOrCE? ...........ooiiiiiiiiiie e Yes[ ] No[X]

11.2  If yes, give full information

12.1 If the reporting entity recorded accrued retrospective premiums on insurance contracts on Line 15.3 of the asset schedule, Page 2, state the
amount of corresponding liabilities recorded for:

1211 UNPAIA IOSSES ....ceevieiieieeieeie ettt [P
12.12 Unpaid underwriting expenses (including loss adjustment expenses) .....$ ..o

12.2 Of the amount on Line 15.3, Page 2, state the amount which is secured by letters of credit, collateral and other funds. ............ccccceeiiiiiiiiiiins $

12.3  If the reporting entity underwrites commercial insurance risks, such as workers’ compensation, are premium notes or promissory notes
accepted from its insureds covering unpaid premiums and/or UNPAIA [OSSES? ............ccoccueueveveeeeeceeeeeeeeeeeeseeeseseseaesesesessssaeaesesesesnaseesenas Yes[ 1 N[ ] NA[X]

12.4 If yes, provide the range of interest rates charged under such notes during the period covered by this statement:

12.41 From %
12.42 To %
12.5 Are letters of credit or collateral and other funds received from insureds being utilized by the reporting entity to secure premium notes or
promissory notes taken by a reporting entity, or to secure any of the reporting entity’s reported direct unpaid loss reserves , including unpaid
losses under loss deductible features of COMMEICIAl POICIES? .........c.cvovivivevereeieieeeeeeteieeteeeeesee et eee et et eseee s et et e s stesesesesssessssessesesesesnesasasseesesesesnannan Yes[ ] No[X]
12.6 If yes, state the amount thereof at December 31 of the current year:
12.671 Letters of Credit ..o F e
12.62 Collateral and other funds............ccccovviiiiiiiiiic e B s
13.1 Largest net aggregate amount insured in any one risk (excluding Workers’ COMPENSALION): ............c.cccurueueuereceeeeeeseeeeceeeeeeesessseaeeesesesesasaseesesesnas $ 152,981
13.2 Does any reinsurance contract considered in the calculation of this amount include an aggregate limit of recovery without also including a
FEINSTALEIMENT PIOVISION? .......oovivieieieieieetetetetcece et et et e ettt eeeae e et et et et et et esees et esese s et et eseeeas et eses s s et et eseenss s esesaee s et esesesn s aeeseees et et eesen s esasasetetesesnsn s esnenseserenen Yes[ ] No[X]
13.3 State the number of reinsurance contracts (excluding individual facultative risk certificates, but including facultative programs, automatic
facilities or facultative obligatory contracts) considered in the calculation Of the @MOUNL. ... e ere et re e eae e
14.1 Is the company a cedant in a multiple cedant reiNSUraNCe CONTFACE? .......... .. i Yes[ ] No[X]
14.2 If yes, please describe the method of allocating and recording reinsurance among the cedants:
14.3 If the answer to 14.1 is yes, are the methods described in item 14.2 entirely contained in the respective multiple cedant reinsurance
COMBFACES? ..ttt ettt s e s s s a2 s e s 42 s E 2 s o4 S s E 28 E 2 s E £ s A2 s e e S s e 42 s e 2 s o4 Es e E e s E R s e b e E s s e b e s s b s e bbbt Yes [ ] No[ ]
14.4 If the answer to 14.3 is no, are all the methods described in 14.2 entirely contained in written agreements? ... Yes[ ] No[ ]

14.5 If the answer to 14.4 is no, please explain:

15.1 Has the reporting entity guaranteed any financed premium accounts? .....

Yes[ ] No[X]

15.2 If yes, give full information

16.1  Does the reporting entity write any Warranty DUSINESS? ...ttt et e e eae e e st e ea e e b e e s e e aseeneeeneeeneeeseenseenseenneanneannean Yes[ ] No[X]
If yes, disclose the following information for each of the following types of warranty coverage:

1 2 3 4 5
Direct Losses Direct Losses Direct Written Direct Premium Direct Premium
Incurred Unpaid Premium Unearned Earned
16.11
16.12

16.13 Automobile
16.14 Other*

* Disclose type of coverage:

17.1  Does the reporting entity include amounts recoverable on unauthorized reinsurance in Schedule F - Part 3 that is exempt from the statutory
provision for unauthorized reinsurance? ...

Yes[ ] No[X]

Incurred but not reported losses on contracts in force prior to July 1, 1984, and not subsequently renewed are exempt from
the statutory provision for unauthorized reinsurance. Provide the following information for this exemption:

17.11 Gross amount of unauthorized reinsurance in Schedule F - Part 3 exempt

from the statutory provision for unauthorized reinsurance ..

17.12 Unfunded portion of Interrogatory 17.11
17.13 Paid losses and loss adjustment expenses portion of Interrogatory 17.11....$
17.14 Case reserves portion of Interrogatory 17.11
17.15 Incurred but not reported portion of Interrogatory 17.11
17.16 Unearned premium portion of Interrogatory 17.11
17.17 Contingent commission portion of Interrogatory 17.11

16.2




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE MGIC INDEMNITY CORPORATION

GENERAL INTERROGATORIES

PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

18.1 Do you act as a custodian for health SAVINGS GCCOUNES? ........co.iiiiiiiiiii ettt bt b e e bt et e et e e bt eabesaeesheesbeeabeebeenbeenneanne Yes[ 1 No[ X]
18.2 If yes, please provide the amount of custodial funds held as of the reporting date. ..............coooo e B e,
18.3 Do you act as an administrator for health SAVINGS @CCOUNTS? .........coiiiiiiii ettt e b e e e e b e e e e e aeeeseeeaeesseeaeenaeenneanneas Yes[ 1 No[ X]
18.4 If yes, please provide the balance of funds administered as of the reporting date. ... B e,
19. s the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? ..............ccceeeviriirerereinnn. Yes [ X] No[ ]

19.1  If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile of
TN TEPOTHING ENELY? .....eeeeceeeeeeee et teeee et cteteteseeeecaeteteseessseteseseseessseeetesesessssseetesesensssstesesaseesssetesesasensns et sasasensss st sesesansesetesasassnsnsntesesassnsnsntesasanneren Yes[ 1 No[ ]

16.3



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE MGIC INDEMNITY CORPORATION

FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e. 17.6.

1
2024

2
2023

3
2022

21.

22.
23.
24.
25.
26.

27.

28.
29.

30.
31.
32.
33.
34.

35.
36.
37.
38.
39.

40.
41.

42.

43.

44.

45.

46.
47.
48.
49.

50.

Gross Premiums Written (Page 8, Part 1B Cols.
1,2&3)

Liability lines (Lines 11, 16, 17, 18 & 19)

Property lines (Lines 1, 2, 9, 12, 21 & 26)

Property and liability combined lines (Lines 3, 4, 5,
8,22 &27)

All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,
29, 30 & 34)

Nonproportional reinsurance lines (Lines 31, 32 &
33)

................... 4,674,221

................... 5,168,838

Total (Line 35)
Net Premiums Written (Page 8, Part 1B, Col. 6)
Liability lines (Lines 11, 16, 17, 18 & 19)
Property lines (Lines 1, 2, 9, 12, 21 & 26)
Property and liability combined lines (Lines 3, 4, 5,

8,22 & 27)
All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,

29,30 & 34)
Nonproportional reinsurance lines (Lines 31, 32 &

33)

................... 4,674,221

................... 4,014,891

................... 5,168,838

................... 2,748,316

Total (Line 35)
Statement of Income (Page 4)

Net underwriting gain (loss) (Line 8)
Net investment gain (loss) (Line 11) ..
Total other income (Line 15)
Dividends to policyholders (Line 17)
Federal and foreign income taxes incurred (Line 19)

.......................... 4,155

11,729,022
..3,954,573 |..

............ 4,080

................... 4,424,679

..4,309,847 |..

................... 4,014,891

................... 2,748,316

Net income (Line 20)
Balance Sheet Lines (Pages 2 and 3)

Total admitted assets excluding protected cell
business (Page 2, Line 26, Col. 3)

Premiums and considerations (Page 2, Col. 3)
20.1 In course of collection (Line 15.1)
20.2 Deferred and not yet due (Line 15.2)
20.3 Accrued retrospective premiums (Line 15.3) ...
Total liabilities excluding protected cell business
(Page 3, Line 26)
Losses (Page 3, Line 1)
Loss adjustment expenses (Page 3, Line 3) .
Unearned premiums (Page 3, Line 9)
Capital paid up (Page 3, Lines 30 & 31)
Surplus as regards policyholders (Page 3, Line 37)..
Cash Flow (Page 5)
Net cash from operations (Line 11)
Risk-Based Capital Analysis
Total adjusted capital
Authorized control level risk-based capital

Percentage Distribution of Cash, Cash
Equivalents and Invested Assets (Page 2, Col.
3) (Line divided by Page 2, Line 12, Col. 3)
x100.0

Bonds (Line 1)
Stocks (Lines 2.1 & 2.2)
Mortgage loans on real estate (Lines 3.1 and 3.2)
Real estate (Lines 4.1, 4.2 & 4.3)
Cash, cash equivalents and short-term investments

(Line 5)
Contract loans (Line 6)
Derivatives (Line 7)
Other invested assets (Line 8)
Receivables for securities (Line 9)

Securities lending reinvested collateral assets (Line
10)

Aggregate write-ins for invested assets (Line 11)

Cash, cash equivalents and invested assets (Line
12)

Investments in Parent, Subsidiaries and
Affiliates

Affiliated bonds (Schedule D, Summary, Line 12,

Affiliated preferred stocks (Schedule D, Summary,
Line 18, Col. 1)

Affiliated common stocks (Schedule D, Summary,
Line 24, Col. 1)

Affiliated short-term investments (subtotals included
in Schedule DA Verification, Col. 5, Line 10)

Affiliated mortgage loans on real estate
All other affiliated
Total of above Lines 42 to 47 .

Total Investment in Parent included in Lines 42 to
47 above

Percentage of investments in parent, subsidiaries

and affiliates to surplus as regards policyholders
(Line 48 above divided by Page 3, Col. 1, Line 37

2,631,846 3,315,378 1,543,559 749,711 792,099
................. 13,051,768 |................. 12,919,472 [ ............7,191,450 |...............2,396,494 |.................2,865,503
................ 149,604,435 |................160,767,223 |............. 171,721,775 |................ 168,537,075 |................ 163,153,084
.......................... 1,632 [ 2,179 [ 1,789 [0 29,572 | 111,043
................. 33,248,809 |................ 45,438,883 |................. 58,084,900 oeveriennnn. 59,065,045

................... 3,588,000
................ 116,355,626

................... 1,990,274

174,240 |..
..... 4,791 |.
..1,596,059 |..

..... 101,321 |.. ... 311,841 |

..... 2,786 |. .....8,575 |.

..2,382,193 |. ..3,486,808 |.
..... 3,588,000 |................... 3,588,000
115,328,340 |...cooceoee 113,636,875
..... 1,653,473 |................... 3,683,332
.............. 95.3 [ 9504

202,750
..... 5,575
.. ..3,123,194
................... 3,588,000
................ 103,197,139

................... 5,723,662

x 100.0)

17




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE MGIC INDEMNITY CORPORATION

FIVE-YEAR HISTORICAL DATA

(Continued)
1 2 3 4 5
2024 2023 2022 2021 2020
Capital and Surplus Accounts (Page 4)
51.  Net unrealized capital gains (losses) (Line 24) ........|cocrrriicccrnnecaes 49 | (B9) [ [ o 12
52. Dividends to stockholders (Line 35) ............cccceeeeeeefoveeeccncenes (11,500,000) [....c.cvevenvne (11,300,000 [ cveeeeecicieieirireeriees oeeeereeeeeeseeeeeseeeesesenins [reeeeseeseee e
53. Change in surplus as regards policyholders for the
year (Line 38) ......cccccoveiiiiiiiieiseee s [ 1,027,286 |.coooveceeeenne 1,691,465 | 7,269,613 | 3,170,123 [ 3,450,537
Gross Losses Paid (Page 9, Part 2, Cols. 1 & 2)
54. Liability lines (Lines 11, 16, 17, 18 & 19) ...oiiiiiriees | oerecciiieiciciieieciiciies [ eceeieiees [oeeeces oo seseeee [oeeeses s e s eeees[oeeeees e e s e e e e
55. Property lines (Lines 1, 2,9, 12,21 & 26) ......ccooeeefomimeeeeeeicicies [ [ [ [
56. Property and liability combined lines (Lines 3, 4, 5,
8,22 & 27) et e e [ et e
57. All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,
29,30 & 34) .o e 98,458 | 135,174 [ 48,047 | 72,027 | 218,179
58. Nonproportional reinsurance lines (Lines 31, 32 &
33) i
59.  Total (LINE 35) ...c.eouiiieiiiriiiricineseeeieieeeeeeseeeeeeee e 98,458 | 135,174 [ 48,047 | 72,027 | 218,179
Net Losses Paid (Page 9, Part 2, Col. 4)
60. Liability lines (Lines 11, 16, 17, 18 & 19) ...c.iiiiiriees | eerieieiiiciciciiciieiieiies [ eeieiees [oeeeces e eeee [oeeeses oo e s seeee[oeeseees e e e e e e
61. Property lines (Lines 1, 2,9, 12,21 & 26) ......cccoeee o [ [ [ [
62. Property and liability combined lines (Lines 3, 4, 5,
8,22 & 27) et e [erniee s [ et e
63. All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,
29,30 & 34) .o 4,562 |- [ (31,579) [+ 5,295 | 205
64. Nonproportional reinsurance lines (Lines 31, 32 &
65.  Total (LINE 35) ...c.coveiiiiiiciriceeeeeeeereeeeee e e 4,562 |- [ (31,579) [+ 5,295 | 205
Operating Percentages (Page 4) (Line divided by
Page 4, Line 1) x 100.0
66. Premiums earned (LiNe 1) ........cceueueueeeeerereeeceeas oo 100.0..cece o 100.0..coece o 100.0..ece o 100.0...ceeeeen [ 100.0.............
67. Losses incurred (LiNE 2) ........c.ccueueeeeeeeieieeeeeeeeees o 9.8 | (0] ] I (54.8)]cvveeeeee 2.8 | 16.4
68. Loss expenses incurred (LiNe 3) ........ccccoveveveveveveveenoereeeeeeeeeeeseeene 0.2 [ ({018 | (1.5) e 1.2 | 0.5
69. Other underwriting expenses incurred (LiNe 4) .........|coccrrvciciccnnnns 50.4 | 25.8 | 15.3 [ A5.7 [ 61.5
70. Net underwriting gain (108S) (LiN€ 8) .....ovoveveveveueeecs oo 1,484.1 [ 1,074.3 | 288.1 [ (33.0) e (39.1)
Other Percentages
71.  Other underwriting expenses to net premiums
written (Page 4, Lines 4 + 5 - 15 divided by Page
8, Part 1B, Col. 6, Line 35 X 100.0) ......ccccoeeerevrecsforrvneieenns (265,176.6)|................. (259,479.9)....ccovvirrne (4,314.7) [ oo 47.9 | 54.8
72. Losses and loss expenses incurred to premiums
earned (Page 4, Lines 2 + 3 divided by Page 4,
Line 1 X 100.0) ...c.ooviuiiiiiiiiiiieieeieccecsceeee o 10.0 v (19.5) | e (56.3)[veeeeeeeeeeeeeeeeieenes 43.9 [ 16.9
73. Net premiums written to policyholders’ surplus
(Page 8, Part 1B, Col. 6, Line 35 divided by Page
3, Line 37, Col. 1 X 100.0) ..c.ooveveerreirreinieinieeneesc o 0.0 | 0.0 | 0.0 | 3.8 | 2.7
One Year Loss Development ($000 omitted)
74. Development in estimated losses and loss
expenses incurred prior to current year (Schedule
P - Part2 - Summary, Line 12, Col. 11) [ (3 ] P (P22 | (1,025) e 21 o
75. Percent of development of losses and loss
expenses incurred to policyholders’ surplus of prior
year end (Line 74 above divided by Page 4, Line
21, Col. 1 X 100.0)....ccuriimiiiiiiiiiineieeiseeeeeeeee e ({01 ) ({0173 | [ L0 0.2 |
Two Year Loss Development ($000 omitted)
76. Development in estimated losses and loss
expenses incurred two years before the current
year and prior year (Schedule P, Part 2 -
Summary, Line 12, Col. 12) ..c.covoiieeeieieiieeeieiens oo (310) v (1,179 [ (226) v LY OO (162)
77. Percent of development of losses and loss
expenses incurred to reported policyholders’
surplus of second prior year end (Line 76 above
divided by Page 4, Line 21, Col. 2 x 100.0) (0.3) (1.1) (0.2) 0.0 (0.2)
NOTE: If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure
requirements of SSAP No. 3, Accounting Changes and Correction of Errors? .................... Yes [ ] No[ |

If no, please explain:

18
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE MGIC INDEMNITY CORPORATION
EXHIBIT OF PREMIUMS AND LOSSES (Statutory Page 14)

NAIC Group Code 0105 BUSINESS IN THE STATE OF  Grand Total DURING THE YEAR 2024 NAIC Company Code 18740
Gross Premiums, Including 3 4 5 6 7 8 9 10 11 12
Policy and Membership Fees,
Less Return Premiums and Direct Defense
Premiums on Policies not Taken Dividends Paid Direct Defense Direct Defense and Cost
1 2 or Credited to and Cost and Cost Containment Commissions
Direct Premiums Direct Premiums Policyholders Direct Unearned Direct Losses Paid Direct Losses Direct Containment Containment Expense and Brokerage Taxes, Licenses
Line of Business Written Earned on Direct Business | Premium Reserves [ (deducting salvage) Incurred Losses Unpaid Expense Paid Expense Incurred Unpaid Expenses and Fees
1. Fire ..

2.1 Allied Lines
2.2 Multiple Peril Crop ..
2.3 Federal Flood ..
2.4. Private Crop .
2.5 Private Flood ...
3. Farmowners Multiple Peri
4. Homeowners Multiple Peril ..
5.1 Commercial Multiple Peril (Non-Liability Portion) .
5.2 Commercial Multiple Peril (Liability Portion) ..
6. Mortgage Guaranty .
8.  Ocean Marine ..
9.1 Inland Marine ...
9.2 PetInsurance Plans ..
10.  Financial Guaranty ....
11.1  Medical Professional Liability - Occurrence
11.2 Medical Professional Liability - Claims-Made ...
12.  Earthquake
13.1 Comprehensive (hospital and medical) ind (b) .
13.2 Comprehensive (hospital and medical) group (b)
14.  Credit A&H (Group and Individual)
15.1  Vision Only (b)
15.2 Dental Only (b) ...
15.3 Disability Income (b) ..
15.4 Medicare Supplement (b) .
15.5 Medicaid Title XIX (b) ...
15.6 Medicare Title XVIII (b)..
15.7 Long-Term Care (b) ......
15.8 Federal Employees Health Benefits Plan (b) .
15.9 Other Health (b) ...........
16.  Workers' Compensation
17.1  Other Liability - Occurrence .
17.2 Other Liability - Claims-Made .
17.3 Excess Workers' Compensation
18.1 Products Liability - Occurrence ..
18.2 Products Liability - Claims-Made ...
19.1 Private Passenger Auto No-Fault (Personal Injury Protection) ...
19.2 Other Private Passenger Auto Liability .......................
19.3 Commercial Auto No-Fault (Personal Injury Protection) .
19.4 Other Commercial Auto Liability
21.1 Private Passenger Auto Physical Damage ....
21.2 Commercial Auto Physical Damage .
22.  Aircraft (all perils)
23.  Fidelity
24.  Surety
26. Burglary and Theft ..
27. Boiler and Machinery .
28.  Credit ..
29. International ..
30. Warranty ......
31.  Reins nonproportional assumed property
32.  Reins nonproportional assumed liability .
33.  Reins nonproportional assumed financial lines .
34.  Aggregate Write-Ins for Other Lines of Business . K .. R . U
35. Total (a) 24,283 810,444 1,597,224 98,458 (224,422)
DETAILS OF WRITE-INS

405,33 | 4,806 | (4.074) s | 142,80

3401.
3402.
3498. Summary of remaining write-ins for Line 34 from overflow page ..........cccccoo.]oorniininniiniiiinnnns v e e e e e e e e e e
3499. Totals (Lines 3401 through 3403 plus 3498)(Line 34 above)
(a) Finance and service charges not included in Lines 1t035$ ....ccooviiiiiiiiiiiiiiiiinns

(b) For health business on indicated lines report: Number of persons insured under PPO managed care products




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE MGIC INDEMNITY CORPORATION

Schedule F - Part 1 - Assumed Reinsurance

NONE

Schedule F - Part 2 - Premium Portfolio Reinsurance Effected or (Canceled)

NONE

20, 21
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE MGIC INDEMNITY CORPORATION

SCHEDULE F - PART 3

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)

ID
Number

NAIC
Com-
pany Domiciliary Special
Code Name of Reinsurer Jurisdiction Code

Reinsurance
Premiums
Ceded

Reinsurance Recoverable On

7

Paid
Losses

9

Known
Case Loss
Reserves

10

Known
Case LAE
Reserves

1

IBNR
Loss
Reserves

12

IBNR
LAE
Reserves

Unearned
Premiums

14

Contingent
Commis-
sions

15

Columns
7 through
14 Totals

16

Amount in
Dispute
included in
Column 15

Reinsurance Payable

17

Ceded
Balances
Payable

18

Other
Amounts
Due to
Reinsurers

19
Net Amount
Recoverable
From
Reinsurers
Cols. 15 -
[17 + 18]

20
Funds Held
by
Company
Under
Reinsurance
Treaties

39-1324718

..|. 29858 . |MORTGAGE GUARANTY INSURANCE COMPANY .......... Wl e

............... 234

0399999.

Total Authorized - Affiliates - U.S. Non-Pool - Other

225

238

234

0499999.

Total Authorized - Affiliates - U.S. Non-Pool

225

238

234

0799999

. Total Authorized - Affiliates - Other (Non-U.S.)

0899999.

Total Authorized - Affiliates

225

238

234

1499999.

Total Authorized Excluding Protected Cells (Sum of 0899999, 0999999,
1099999, 1199999 and 1299999)

225

238

234

1899999.

Total Unauthorized - Affiliates - U.S. Non-Pool

2199999.

Total Unauthorized - Affiliates - Other (Non-U.S.)

2299999.

Total Unauthorized - Affiliates

2899999.

Total Unauthorized Excluding Protected Cells (Sum of 2299999, 2399999,
2499999, 2599999 and 2699999)

3299999.

Total Certified - Affiliates - U.S. Non-Pool

3599999

. Total Certified - Affiliates - Other (Non-U.S.)

3699999.

Total Certified - Affiliates

4299999.

Total Certified Excluding Protected Cells (Sum of 3699999, 3799999,
3899999, 3999999 and 4099999)

4699999.

Total Reciprocal Jurisdiction - Affiliates - U.S. Non-Pool

4999999.

Total Reciprocal Jurisdiction - Affiliates - Other (Non-U.S.)

5099999.

Total Reciprocal Jurisdiction - Affiliates

5699999.

Total Reciprocal Jurisdiction Excluding Protected Cells (Sum of 5099999,
5199999, 5299999, 5399999 and 5499999)

5799999.

Total Authorized, Unauthorized, Reciprocal Jurisdiction and Certified Excluding
Protected Cells (Sum of 1499999, 2899999, 4299999 and 5699999)

20

225

238

234

5899999.

Total Protected Cells (Sum of 1399999, 2799999, 4199999 and 5599999)

9999999 Totals

20

225

238

234




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE MGIC INDEMNITY CORPORATION

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)
(Credit Risk)

€¢

Collateral 25 26 27 Ceded Reinsurance Credit Risk
21 22 23 24 28 29 30 31 32 33 34 35 36
Credit Risk
Credit Risk on on Un-
Collateralized | collateralized
Reinsurance Recoverables|Recoverables
Payable & (Col. 32 * (Col. 33
Single Total Amount Funds Held Total Stressed Net Factor Factor
Issuing or Beneficiary Net Recoverable (Cols. Collateral | Recoverable Applicable to | Applicable to
ID Confirming Trusts & Total Funds | Recoverable | Applicable from Stressed 17+18+20; (Cols. 21+22 Net of Reinsurer Reinsurer
Number Multiple Bank Other Held, Net of Funds Sch. F Reinsurers | Recoverable | butnotin |Stressed Net| + 24, notin Collateral Reinsurer | Designation | Designation
From Name of Reinsurer Beneficiary Letters of Reference Allowable Payables & Held & Penalty Less Penalty | (Col. 28 * excess of | Recoverable [ Excess of Offsets Designation | Equivalent in | Equivalent in
Col. 1 From Col. 3 Trusts Credit Number Collateral Collateral Collateral (Col. 78) | (Cols. 15-27) 120%) Col. 29) (Cols. 29-30) | Col. 31) (Cols. 31-32) | Equivalent Col. 34) Col. 34)
39-1324718 .. [MORTGAGE GUARANTY INSURANCE COMPANY ........occooveiiiniiinns |ovoiiiiiiciiicn foveieiieiiiiiiiiins forvseisieinnieis fooveseiiiiiiiis fooeiiiininenn, 4 |, 284 s o, D09, STV O XXXeowee fereenns XXX oo feoeeees XXXeowee fereenns D00, STV O XXXKeoeee fereenns XXX oo feoeeees XXXKeoeee fereenns XXX.......
0399999. Total Authorized - Affiliates - U.S. Non-Pool - Other XXX 4 234 XXX XXX XXX XXX XXX XXX XXX XXX XXX
0499999. Total Authorized - Affiliates - U.S. Non-Pool XXX 4 234 XXX XXX XXX XXX XXX XXX XXX XXX XXX
0799999. Total Authorized - Affiliates - Other (Non-U.S.) XXX XXX
0899999. Total Authorized - Affiliates XXX 4 234 XXX
1499999. Total Authorized Excluding Protected Cells (Sum of
0899999, 0999999, 1099999, 1199999 and 1299999) XXX 4 234 XXX
1899999. Total Unauthorized - Affiliates - U.S. Non-Pool XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
2199999. Total Unauthorized - Affiliates - Other (Non-U.S.) XXX XXX
2299999. Total Unauthorized - Affiliates XXX XXX
2899999. Total Unauthorized Excluding Protected Cells (Sum of
2299999, 2399999, 2499999, 2599999 and 2699999) XXX XXX
3299999. Total Certified - Affiliates - U.S. Non-Pool XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
3599999. Total Certified - Affiliates - Other (Non-U.S.) XXX XXX
3699999. Total Certified - Affiliates XXX XXX
4299999. Total Certified Excluding Protected Cells (Sum of
3699999, 3799999, 3899999, 3999999 and 4099999) XXX XXX
4699999. Total Reciprocal Jurisdiction - Affiliates - U.S. Non-Pool XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
4999999. Total Reciprocal Jurisdiction - Affiliates - Other (Non-
u.s.) XXX XXX
5099999. Total Reciprocal Jurisdiction - Affiliates XXX XXX
5699999. Total Reciprocal Jurisdiction Excluding Protected Cells
(Sum of 5099999, 5199999, 5299999, 5399999 and
5499999) XXX XXX
5799999. Total Authorized, Unauthorized, Reciprocal Jurisdiction
and Certified Excluding Protected Cells (Sum of
1499999, 2899999, 4299999 and 5699999) XXX 4 234 XXX
5899999. Total Protected Cells (Sum of 1399999, 2799999,
4199999 and 5599999) XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
9999999 Totals XXX 4 234 XXX




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE MGIC INDEMNITY CORPORATION

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)
(Aging of Ceded Reinsurance)

Reinsurance Recoverable on Paid Losses and Paid Loss Adjustment Expenses 44 45 46 47 48 49 50 51 52 53
37 Overdue 43
38 39 40 41 42 Recoverable
Total Recoverable on Paid Percentage
Recoverable| on Paid Total Losses & of Amounts
on Paid Losses & |Recoverable |LAE Over 90 More Than Amounts in
Losses & |LAE Over 90| on Paid Days Past 90 Days Percentage Col. 47 for
Total Due LAE Days Past Losses & [Due Amounts Overdue Not| More Than Is the Reinsurers
ID Total Cols. 37+42 | Amounts in [Due Amounts LAE Not in Amounts in Dispute 120 Days Amount in | with Values
Number Overdue (In total Dispute in Dispute [Amounts Not| Dispute Received | Percentage (Col. Overdue |Col. 50 Less | Less Than
From Name of Reinsurer 1-29 30-90 91-120 Over 120 | Cols. 38+39 [should equal| Included in | Includedin | in Dispute | (Cols. 40 + Prior Overdue Col.| 47/[Cols. (Col. 41/ | Than 20%? 20% in
Col. 1 From Col. 3 Current Days Days Days Days +40+41 Cols. 7+8) Col.43 [Cols. 40 & 41| (Cols 43-44)[ 41-45) 90 Days 42/Col. 43 46+48]) Col. 43) (Yes or No) Col. 50
39-1324718 .. [MORTGAGE GUARANTY INSURANCE COMPANY .........cccocovees fooreviiinciiiins fooveviiciiiciins fooiiiiiiiiin Joiiiiiiiiin fviiiiiiiiiins fviiiiiiiis v oo v o o e |, o, ..,

0399999. Total Authorized - Affiliates - U.S. Non-Pool -

Other XXX
0499999. Total Authorized - Affiliates - U.S. Non-Pool XXX
0799999. Total Authorized - Affiliates - Other (Non-U.S.) XXX
0899999. Total Authorized - Affiliates XXX

1499999. Total Authorized Excluding Protected Cells (Sum
of 0899999, 0999999, 1099999, 1199999 and

1299999) XXX
1899999. Total Unauthorized - Affiliates - U.S. Non-Pool XXX
2199999. Total Unauthorized - Affiliates - Other (Non-U.S.) XXX
2299999. Total Unauthorized - Affiliates XXX

2899999. Total Unauthorized Excluding Protected Cells
(Sum of 2299999, 2399999, 2499999, 2599999

ve

and 2699999) XXX
3299999. Total Certified - Affiliates - U.S. Non-Pool XXX
3599999. Total Certified - Affiliates - Other (Non-U.S.) XXX
3699999. Total Certified - Affiliates XXX

4299999. Total Certified Excluding Protected Cells (Sum of]
3699999, 3799999, 3899999, 3999999 and

4099999) XXX
4699999. Total Reciprocal Jurisdiction - Affiliates - U.S.

Non-Pool XXX
4999999. Total Reciprocal Jurisdiction - Affiliates - Other

(Non-U.S.) XXX
5099999. Total Reciprocal Jurisdiction - Affiliates XXX

5699999. Total Reciprocal Jurisdiction Excluding Protected
Cells (Sum of 5099999, 5199999, 5299999,
5399999 and 5499999) XXX

5799999. Total Authorized, Unauthorized, Reciprocal
Jurisdiction and Certified Excluding Protected
Cells (Sum of 1499999, 2899999, 4299999 and

5699999) XXX
5899999. Total Protected Cells (Sum of 1399999,
2799999, 4199999 and 5599999) XXX

9999999 Totals XXX




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE MGIC INDEMNITY CORPORATION

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)
(Provision for Reinsurance for Certified Reinsurers)

14

Provision for Certified Reinsurance
54 55 56 57 58 59 60 61 62 63 64 65 Complete if Col. 52 = "No"; Otherwise 69
Percent of Enter 0
Collateral 66 67 68 Provision for
Provided for |Percent Credit| 20% of Overdue
Net Allowed on 20% of Provision for | Recoverable Reinsurance
Net Recoverables Net Recoverable Reinsurance on Paid Total Ceded to
Recoverables Subjectto |Recoverables| on Paid Amount of | with Certified |Losses & LAE| Collateral Net Certified
Percent Subject to Collateral Subjectto [Losses & LAE|Credit Allowed| Reinsurers |Over 90 Days [Provided (Col.| Unsecured Reinsurers
Certified | Effective Collateral | Catastrophe | Collateral |Dollar Amount|Requirements| Collateral |Over 90 Days for Net Due to Past Due (20 + Col. 21 +| Recoverable (Greater of
ID Reinsurer | Date of Required for |Recoverables |Requirements| of Collateral | ([Col. 20 + [Requirements| PastDue |Recoverables| Collateral |Amounts Not| Col. 22 + for Which [Col. 62 + Col.
Number Rating Certified Full Credit | Qualifying for |for Full Credit| Required |Col. 21 + Col.[(Col. 60/ Col.| Amountsin | (Col. 57 + Deficiency in Dispute | Col. 24, not Credit is 20% of  |65] or Col.68;
From Name of Reinsurer (1 through| Reinsurer | (0% through | Collateral (Col. 19 - (Col. 56 * |22 + Col. 24]/| 56, notto | Dispute (Col. [ [Col.58* (Col. 19 - (Col. 47 * to Exceed |[Allowed (Col.| Amountin [notto Exceed
Col. 1 From Col. 3 6) Rating 100%) Deferral Col. 57) Col. 58) Col. 58) [exceed 100%)[ 45 *20%) Col. 61]) Col. 63) 20%) Col. 63) 63 - Col. 66) Col. 67 Col. 63)
39-1324718 .. [MORTGAGE GUARANTY INSURANCE COMPANY .......cccooveiiiiiniiinns ovns XXX feens XXXeowow oo XXXoiieiafrnns XXXovvoiai e XXXeiieeaforins XXX viwidornenns XXXeoieiaforenne DaS.S. ST XXXeiieiaferenne PSS, ST .0, 0, ST XXX e XXXeooieiaforenne DaS.S. STV T XXXeooieiaferenns XXX........
0399999. Total Authorized - Affiliates - U.S. Non-Pool - Other XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
0499999. Total Authorized - Affiliates - U.S. Non-Pool XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
0799999. Total Authorized - Affiliates - Other (Non-U.S.) XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
0899999. Total Authorized - Affiliates XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
1499999. Total Authorized Excluding Protected Cells (Sum of 0899999, 0999999,
1099999, 1199999 and 1299999) XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
1899999. Total Unauthorized - Affiliates - U.S. Non-Pool XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
2199999. Total Unauthorized - Affiliates - Other (Non-U.S.) XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
2299999. Total Unauthorized - Affiliates XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
2899999. Total Unauthorized Excluding Protected Cells (Sum of 2299999, 2399999,
2499999, 2599999 and 2699999) XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
3299999. Total Certified - Affiliates - U.S. Non-Pool XXX XXX XXX
3599999. Total Certified - Affiliates - Other (Non-U.S.) XXX XXX XXX
3699999. Total Certified - Affiliates XXX XXX XXX
4299999. Total Certified Excluding Protected Cells (Sum of 3699999, 3799999, 3899999,
3999999 and 4099999) XXX XXX XXX
4699999. Total Reciprocal Jurisdiction - Affiliates - U.S. Non-Pool XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
4999999. Total Reciprocal Jurisdiction - Affiliates - Other (Non-U.S.) XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
5099999. Total Reciprocal Jurisdiction - Affiliates XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
5699999. Total Reciprocal Jurisdiction Excluding Protected Cells (Sum of 5099999,
5199999, 5299999, 5399999 and 5499999) XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
5799999. Total Authorized, Unauthorized, Reciprocal Jurisdiction and Certified Excluding
Protected Cells (Sum of 1499999, 2899999, 4299999 and 5699999) XXX XXX XXX
5899999. Total Protected Cells (Sum of 1399999, 2799999, 4199999 and 5599999) XXX XXX XXX
9999999 Totals XXX XXX XXX
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE MGIC INDEMNITY CORPORATION

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)
(Total Provision for Reinsurance)

70

20% of
Recoverable on Paid

Provision for Unauthorized Reinsurance

Provision for Overdue Authorized and
Reciprocal Jurisdiction Reinsurance

Total Provision for Reinsurance

7

Provision for

72

Provision for Overdue
Reinsurance from

73
Complete if
Col. 52 = "Yes";
Otherwise Enter 0

20% of Recoverable
on Paid Losses &
LAE Over 90 Days
Past Due Amounts

74
Complete if
Col. 52 = "No";
Otherwise Enter 0

Greater of 20% of Net
Recoverable Net of
Funds Held &
Collateral, or 20% of
Recoverable on Paid

75

Provision for Amounts

76

7

78

Losses & LAE Over Reinsurance with Unauthorized Not in Dispute + 20% |Losses & LAE Over 90| Ceded to Authorized | Provision for Amounts
ID 90 Days past Due Unauthorized Reinsurers and of Amounts in Days Past Due and Reciprocal Ceded to Unauthorized | Provision for Amounts
Number Amounts Not in Reinsurers Due to Amounts in Dispute Dispute (Greater of Col. 26 * Jurisdiction Reinsurers Ceded to Certified Total Provision for
From Name of Reinsurer Dispute Collateral Deficiency | (Col. 70 + 20% of the ([Col. 47 * 20%] + 20% or Reinsurers (Cols. 71 + 72 Not in Reinsurers Reinsurance
Col. 1 From Col. 3 (Col. 47 * 20%) (Col. 26) Amount in Col. 16) [Col. 45 * 20%]) Cols. [40 + 41] * 20%) (Cols. 73 + 74) Excess of Col. 15) (Cols. 64 + 69) (Cols. 75 + 76 + 77)
39-1324718 .. |MORTGAGE GUARANTY INSURANCE COMPANY .....iiiiiiiiiiiiiiiiiiiniisiisiesiisieniennnsnens |ooressessesnesnessesnesnesnesnesnenns feaneaeninanea A0S T D T A PO (PR P PP P TP PP UPTPPPPPPPPPIN FPTUTUTUTINY L0, T XXX i
0399999. Total Authorized - Affiliates - U.S. Non-Pool - Other XXX XXX XXX XXX
0499999. Total Authorized - Affiliates - U.S. Non-Pool XXX XXX XXX XXX
0799999. Total Authorized - Affiliates - Other (Non-U.S.) XXX XXX XXX XXX
0899999. Total Authorized - Affiliates XXX XXX XXX XXX
1499999. Total Authorized Excluding Protected Cells (Sum of 0899999,
0999999, 1099999, 1199999 and 1299999) XXX XXX XXX XXX
1899999. Total Unauthorized - Affiliates - U.S. Non-Pool XXX XXX XXX XXX
2199999. Total Unauthorized - Affiliates - Other (Non-U.S.) XXX XXX XXX XXX
2299999. Total Unauthorized - Affiliates XXX XXX XXX XXX
2899999. Total Unauthorized Excluding Protected Cells (Sum of 2299999,
2399999, 2499999, 2599999 and 2699999) XXX XXX XXX XXX
3299999. Total Certified - Affiliates - U.S. Non-Pool XXX XXX XXX XXX XXX XXX XXX
3599999. Total Certified - Affiliates - Other (Non-U.S.) XXX XXX XXX XXX XXX XXX XXX
3699999. Total Certified - Affiliates XXX XXX XXX XXX XXX XXX XXX
4299999. Total Certified Excluding Protected Cells (Sum of 3699999, 3799999,
3899999, 3999999 and 4099999) XXX XXX XXX XXX XXX XXX XXX
4699999. Total Reciprocal Jurisdiction - Affiliates - U.S. Non-Pool XXX XXX XXX XXX
4999999. Total Reciprocal Jurisdiction - Affiliates - Other (Non-U.S.) XXX XXX XXX XXX
5099999. Total Reciprocal Jurisdiction - Affiliates XXX XXX XXX XXX
5699999. Total Reciprocal Jurisdiction Excluding Protected Cells (Sum of
5099999, 5199999, 5299999, 5399999 and 5499999) XXX XXX XXX XXX
5799999. Total Authorized, Unauthorized, Reciprocal Jurisdiction and Certified
Excluding Protected Cells (Sum of 1499999, 2899999, 4299999 and
5699999)
5899999. Total Protected Cells (Sum of 1399999, 2799999, 4199999 and

5599999)

9999999 Totals




1c

ANNUAL STATEMENT FOR THE YEAR 2024 OF THE MGIC INDEMNITY CORPORATION

SCHEDULE F - PART 4

Issuing or Confirming Banks for Letters of Credit from Schedule F, Part 3 ($000 Omitted)
4

1 2 3 5
Issuing or Confirming
Bank Reference
Number Used
in Col. 23 of Letters of American Bankers Association
Sch F Part 3 Credit Code (ABA) Routing Number Issuing or Confirming Bank Name Letters of Credit Amount
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE MGIC INDEMNITY CORPORATION

SCHEDULE F - PART 5

Interrogatories for Schedule F, Part 3 (000 Omitted)

A. Report the five largest provisional commission rates included in the cedant's reinsurance treaties. The commission rate to be reported is by contract with ceded premium in excess of $50,000:

1 2 3
Name of Reinsurer Commission Rate Ceded Premium
MORTGAGE GUARANTY INSURANCE CORPORATION ... ..eiuieiiteeetcececece ettt ettt ettt es ettt et e s e se e s s s et et e s esessse s st et e s e s esessas s s s e s e s e s es e s s s s s s s et et esesese s s s st et et esesess s s st et et esessas s st et et et essanas s asases  sesessssssssssesesessssasesessseseseses 20.000 ..o 20

A e

B. Report the five largest reinsurance recoverables reported in Schedule F, Part 3, Column 15, due from any one reinsurer (based on the total recoverables, Schedule F, Part 3,Line 9999999, Column 15), the amount of ceded premium, and indicate whether the recoverables are due from an
affiliated insurer.

Name of :?einsurer Total Re(:20verables Ceded Psremiums Affiliated
6. MORTGAGE GUARANTY INSURANCE CORPORATION Yes [ X] No[ ]
7. Yes[ ] No[ ]
: Yes [ ] No[ ]
9. Yes[ ] No[ ]
10. Yes[ ] No[ ]

NOTE: Disclosure of the five largest provisional commission rates should exclude mandatory pools and joint underwriting associations.



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE MGIC INDEMNITY CORPORATION

SCHEDULE F - PART 6

Restatement of Balance Sheet to Identify Net Cred

it for Reinsurance

As Re1ported Restatzement Res:tsated
(Net of Ceded) Adjustments (Gross of Ceded)
ASSETS (Page 2, Col. 3)

1. Cash and iNvested @sSets (LINE 12) ........c.cccueueiiiiiieiiereieiieieseiee st sn s sen oo 147,191,413 | [ 147,191,413

2. Premiums and considerations (LINE 15) .......ccccivirieieueueeriisiieieieieiee et e 1,632 | [ 1,632

3. Reinsurance recoverable on loss and loss adjustment expense payments (LINE 16.1) .......ccoovrrveiorimiiininiiiriririiiiins oo isiniies foesis s

4. Funds held by or deposited with reinsured companies (LiN€ 16.2) .........ccccuuiririiiniiniineninenenesese Jresisisississssisinins [ [

5. OHNEI @SSEES ....vuieiiiiiiecieeee ettt et 2,411,390 [ o 2,411,390

6. Net amount recoverable frOM MBINSUIETS ..........c.ccuiriiieiieuiiriniieeierer ettt e sesnens [ooessisisessesinnans 234,149 [ 234,149

7.  Protected Cell @SSetS (LINE 27) .....oiiiiiiiiiiiiie bbbt

8. TOtAIS (LINE 2B) ...ttt 149,604,435 234,149 149,838,584

LIABILITIES (Page 3)

9. Losses and loss adjustment expenses (Lines 1 through 3) ........ccccovvvreieeininininsseeeeese s 179,031 | 237,452 | 416,483
10. Taxes, expenses, and other obligations (LiN€s 4 through 8) ............cccceeiiriririeieeeeeeeseeeeieeeee oo 59,073 e |oeeeieieeees 59,073
11, Unearned premiums (LINE 9) .......ccceueuiiiieieieieiieeeie ettt sssssesena|ees s seienennas 1,596,059 | 1,165 | 1,597,224
12, Advance premiums (LINE 10) .......ciiieiiieieieiee et e e efo s [ore e [
13. Dividends declared and unpaid (Line 11.1 @and 11.2) .....ooiiiiiiiiiiieeeeeee e e [ [
14. Ceded reinsurance premiums payable (net of ceding commissions (LiNE 12) .........cccvvveuereeirenererins oo 4,468 ... (4,468)]..ccveveiiieeceene
15.  Funds held by company under reinsurance treaties (LiN€ 13) ........cccoerieiieiiiiiiiiiieieieeeeeeeeseeseeseee e e e
16.  Amounts withheld or retained by company for account of others (Line 14) ..........ccooeieiiieienencnenfeor e
17.  Provision for reinSUranCe (LINE T8) .........couiiiiiiiiiieeeee et [oree s [oree s
18, Other IADIlIHIES .......c.euiiiecicee et [eo s 31,410,178 | [ 31,410,178
19. Total liabilities excluding protected cell busSIiNess (LINE 26) ...........cccevevireeeuereiieeieieieieieeseie e 33,248,809 234,149 33,482,958
20. Protected cell iabilities (LINE 27) .......ooiiiiiiiiiiii e
21.  Surplus as regards policyholders (Line 37) 116,355,626 XXX 116,355,626
22. Totals (Line 38) 149,604,435 234,149 149,838,584

NOTE: Is the restatement of this exhibit the result of grossing up balances ceded to affiliates under 100 percent reinsurance or pooling
BITANGEMENES? ....oeeeeeeecececeeteeeeeeeceeeetesesessasseseseses s assssesesas s assssesesessssssssssessssssseseses s s assnseses s ssassneesesasssansnseses s ssssansesas s s ssansetesanasasanensasnanans Yes [ ] No[ X ]

If yes, give full explanation:

29




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE MGIC INDEMNITY CORPORATION

Schedule H - Part 1 - Analysis of Underwriting Operations

NONE

Schedule H - Part 2 - Reserves and Liabilities

NONE

Schedule H - Part 3 - Test of Prior Year's Claim Reserves and Liabilities

NONE

Schedule H - Part 4 - Reinsurance

NONE

Schedule H - Part 5 - Health Claims

NONE

30, 31, 32



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE MGIC INDEMNITY CORPORATION
SCHEDULE P - ANALYSIS OF LOSSES AND LOSS EXPENSES
SCHEDULE P - PART 1 - SUMMARY

(3000 OMITTED)
Premiums Earned Loss and Loss Expense Payments 12
Years in 1 2 3 Defense and Cost Adjusting and Other 10 11
Which Loss Payments Containment Payments Payments Number of
Premiums Were 4 5 6 7 8 9 Total Net Claims
Earned and Salvage and| Paid Cols | Reported
Losses Were | Direct and Direct and Direct and Direct and Subrogation|(4 -5 + 6 - 7| Direct and
Incurred Assumed Ceded Net (1-2) [ Assumed Ceded Assumed Ceded Assumed Ceded Received +8-9) Assumed
1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
12.
23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Adjusting and Other
Case Basis Bulk + IBNR Case Basis Bulk + IBNR Unpaid
13 14 15 16 17 18 19 20 21 22 Number
Salvage | Total Net | of Claims
and Losses | Outstand-
Direct Direct Direct Direct Direct Subrog- and ing
and and and and and ation Expenses | Direct and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded | Anticipated| Unpaid Assumed
1.
2. 2015 e e o s s e e [ [ [ o e s
3. 2016 e e e s s e e [ [ [ e o s
4. 2017 i foeeeeeeies oeeeiieeeiies Joereenireeniee e [ e [ o e e s e [
5. 2018 [ o e s s e [ [ [eerrreeneeen [ o e s
6. 2019....|.ccicn [S10 I 510 I OSSR USSR USRI L ) PO 15 SO PSRRI RUUUUURSURURUUR SUUURURPURUU UUSTTPUURU UTTTURRR TR
7. 2020.....| .o 24 | 24 e s oo L ) PO 15 SO PSRRI RUUUUURSURURUUR SUUURURPURUU UUSTTPUURU UTTTURRR TR
8. 2021....|ececen 52 | L/ OSSR USSR SR L ) PO L[5 USRI ORI RURUUUUURIRRT RUUUUUIRIRTPR SOV USSR [SJ
9. 2022 | o e s s e [ [ [ [ o e s
10.  2023......[ccccoeenne 19 | Joeeeeeeeeees e [ T e oo o e e e e 20 [
11. 2024 250 104 10 6 7 3 154
12.  Totals 395 225 10 6 11 6 179
Total Loss and Loss Expense Percentage 34 Net Balance Sheet
Losses and Loss Expenses Incurred (Incurred /Premiums Earned) Nontabular Discount Reserves After Discount
26 27 28 29 30 31 32 33 Inter- 35 36
Company
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. Prior....f...... XXX | XXX | XXX | D, G R XXX | D0, GO FUUUUUUUUURUI FURUURURUUTURRRIT U XXX | oo
2. 2015, | 664 |............... 299 [ 365 | 3.3 | 6.9 | 2.3 | e e [ [
3. 2016.... | Q4T | [0 287 oo 2.9 | 4 | 2.5 | [ e [ [
4. 2017 .| 183 [ (1701 Ae— 640 ..o 1.7 | (74 20 1 ] S 8.9 | [ e [ [
5. 2018....| e 156 [ (45 184 [ 2.0 | (7273 RS- 2.9 | e e [ [
6. 2019....[ o 277 e 316 | [(1°)] 5.2 | 7.5 | (BL7) [ oo o o [
7. 2020.....| .o L L I S 124 | ()] S—— 2.8 | 4.5 | (1) oo e oo [reeeeesineeeeens [
8. 2021....|ecoeiiiene 53 | 49 | 4 1.8 [ 6.9 | 0.2 | [ o o 5 |
9. 2022.... .o 7/ I B4 | [ 2.6 | 28.2 [ o e [ [ [
10.  2023.....fccciecnns 18 [ (73] P— 20 |oereeeeen 1.6 [ (3.9) e 1.8 [ e e [ 19 [ 1
11. 2024 267 113 154 33.0 565.0 19.5 150 4
12.  Totals XXX XXX XXX XXX XXX XXX XXX 174 5

Note: Parts 2 and 4 are gross of all discounting, including tabular discounting. Part 1 is gross of only nontabular discounting, which is reported in Columns 32 and 33 of Part 1. The
tabular discount, if any, is reported in the Notes to Financial Statements which will reconcile Part 1 with Parts 2 and 4.
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE MGIC INDEMNITY CORPORATION

SCHEDULE P - PART 2 - SUMMARY

Years in
Which Losses
Were Incurred

INCURRED NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED)

2
2016

3
2017

4
2018

-
o
=
o
=

© © N o o0 ~ 0N

A
- o

5 6 7

2019 2020 2021
e 555 | 555 [ 555 |..
e 368 |............. 368 | 368 |..
e 288 |.............. 288 |............. 288 |..
e 641 |....coee 641 |............. 641 |..
e 182 | 182 | 187 |...
e (73] —— (T3] R— (34)]...
e XK e 208 |...coevee M7 ..
e XK [ XXX v froeieiieinnne 736 |...
..... XXX e e XXX [ XXX |
..... XXX e e XXX [ XXX e

XXX XXX XXX

SCHEDULE P - PART 3 - SUMMARY

Years in
Which
Losses
Were
Incurred

($000 OMITTED)

CUMULATIVE PAID NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END

-
o
2.
o
=

© ©®© N o o ~ 0 N

N
=4

-
-

5 6
2019 2020
........... 555 |..............555
........... 368 |.............368
........... 288 |.............288
........... 641 |..............641
........... 182 |.............182
........... (34)f..............(34)
R0, 0,0, GO RN
e XK s XXX......
e XK s XXX......
e XX s XXX......
XXX XXX

8 9 10
2022 2023 2024
............ 555 |..............585 [.............555
............ 365 |.............365 [.............365
............ 287 | 287 | 287
............ 640 |..............640 |.............640
........... 184 | 184 | 184
........... (B (39 (39)
........... (10)] e (13) e (13)
........... 151 [ o 4
........... 160 [ 30 e
U0, &, GO ISR 68 | 20
XXX XXX 154

12. Totals
8 9 10
2022 2023 2024
........... 585 |............555 [............555
........... 365 |.............365 |..............365
........... 287 | 287 | 287
........... 640 |..............640 |.............640
........... 184 | 184 184
........... (3 [ (39 (39)
........... (1)} (1) (13)
............ (Do (Do (1)
............ (€3] OSSR (-} IR
e XXX [ o
XXX XXX

DEVELOPMENT
11 12
One Year | Two Year
.................................. (3)
.............. 4|.......(147)
........... (30)|............ (160)
........... (48)[......XXX......
XXX XXX
(74) (310)
11 12
Number of | Number of
Claims Claims
Closed Closed
With Without
Loss Loss
Payment Payment
e XXX o XXX
e XXX o XXX
e XXX o XXX
e XXX o XXX
e XXX o XXX
e XXX o XXX
e XXX o XXX
e XXX o XXX
e XXX o XXX
e XXX o XXX
XXX XXX

SCHEDULE P - PART 4 - SUMMARY

BULK AND IBNR RESERVES ON NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED)

Years in
Which
Losses
Were
Incurred

-
o
=
o
=

© © N o o0 ~ 0N

N
=4

-
-

2 3 5 6 7 8 10

2016 2017 2018 2019 2020 2021 2022 2023 2024
.................. 125 | [ e o s e e [
......... XXX e 183 [ e i [ o [ e
......... D0, CHUNURE RUNIND. 4.6, CHUUINR EURURRRRRRS RUSRTORRURRP ROURIUORRRRRP NOURURRURRPUSTRP USROS RSOSSN IO
......... XXX oo XXX s Joveee e XK [ [ o s i o
......... XXX e foreee e XK o e XK e XK oo D2 i [ [ v
......... XXX e foreee e XK o XK e XK e XK o33 [ [ e
......... XXX e foreee e XK o e XK e XK e XK e XK o O [ v
......... XXX e foreeee e XK o XK e XK e XK e XK [ XK [ 2 [

XXX XXX XXX XXX XXX XXX XXX XXX
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE MGIC INDEMNITY CORPORATION

Schedule P - Part 1A - Homeowners/Farmowners

NONE

Schedule P - Part 1B - Private Passenger Auto Liability/Medical
NONE

Schedule P - Part 1C - Commercial Auto/Truck Liability/Medical
NONE

Schedule P - Part 1D - Workers' Compensation (Excluding Excess Workers' Compensation)
NONE
Schedule P - Part 1E - Commercial Multiple Peril
NONE
Schedule P - Part 1F - Section 1 - Medical Professional Liability - Occurrence
NONE
Schedule P - Part 1F - Section 2 - Medical Professional Liability - Claims-Made
NONE
Schedule P - Part 1G - Special Liability (Ocean Marine, Aircraft (all perils), Boiler and Machinery)

NONE

Schedule P - Part 1H - Section 1 - Other Liability - Occurrence
NONE

Schedule P - Part 1H - Section 2 - Other Liability - Claims-Made
NONE

Schedule P - Part 11 - Special Property (Fire, Allied Lines...)
NONE
Schedule P - Part 1J - Auto Physical Damage
NONE
Schedule P - Part 1K - Fidelity/Surety
NONE
Schedule P - Part 1L - Other (Including Credit, Accident and Health)

NONE

35, 36, 37, 38, 39, 40, 41, 42, 43, 44, 45, 46, 47, 48



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE MGIC INDEMNITY CORPORATION

Schedule P - Part 1M - International

NONE

Schedule P - Part 1N - Reinsurance - Nonproportional Assumed Property

NONE

Schedule P - Part 10 - Reinsurance - Nonproportional Assumed Liability

NONE

Schedule P - Part 1P - Reinsurance - Nonproportional Assumed Financial Lines

NONE

Schedule P - Part 1R - Section 1 - Products Liability - Occurrence

NONE

Schedule P - Part 1R - Section 2 - Products Liability - Claims-Made

NONE

49, 50, 51, 52, 53, 54



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE MGIC INDEMNITY CORPORATION
SCHEDULE P - PART 1S - FINANCIAL GUARANTY/MORTGAGE GUARANTY

($000 OMITTED)
Premiums Earned Loss and Loss Expense Payments 12
Years in 1 2 3 Defense and Cost Adjusting and Other 10 11
Which Loss Payments Containment Payments Payments Number of
Premiums Were 4 5 6 7 8 9 Total Net Claims
Earned and Salvage and| Paid Cols | Reported
Losses Were | Direct and Direct and Direct and Direct and Subrogation [(4 -5+ 6 - 7| Direct and
Incurred Assumed Ceded Net (1-2) [ Assumed Ceded Assumed Ceded Assumed Ceded Received +8-9) Assumed
1. Prior.....}o..... XXX v v XXX v v XXX | [ i s i foiiis i f s XXX......
2. 2015.... s 20,137 |.......... 4,319 |....... 15,818 | 571 | 256 .o 93 [ A3 | o i 517 [ 365 |...... XXX
3. 2016....|.ccce. 15,280 |......... 3,889 |...... 11,391 | 436 | 155 | L P 5 [ o e 23 | 287 |...... XXX
4. 2017....fn. 10,951 |.......... 1,626 |......... 9,325 [ 183 | (435)]..eeerieees [ (22)]eeceeveiirniees Joereeeerninies e i 640 |...... XXX
5. 2018.... e 7,666 |.......... 1,248 |........ 6,418 |.ccocvinne 156 |.ovennee (1<) SRR IR ([0 SRR IUIRROTRRIIIN RUURRRIORRORR ORI 184 |....... XXX
6. 2019.... oo 5,293 | 4,231 |......... 1,062 |....ccounnvne 226 | 264 [ | T e oo oo v (39)|....... XXX......
7. 2020..... oo 3,964 |......... 2,729 | 1,235 | 86 | 99 s [ o e e o (13)]....... XXX......
8. 2021.... e 2,872 | 710 | 2,162 |ociiiiiis [ T [ e o [ s o (D]....... XXX......
9. 2022.... ... 1,692 [ 156 |.......... 1,536 | 44 | B4 | i o o [ oo e o XXX
10, 2023... | 1,160 |...cocoee. 51 | 1,109 [ (3] I—— (3] P 2 o, 2 | e e o [ XXX......
11. 2024 810 20 790 XXX
12. Totals XXX XXX XXX 1,698 362 106 19 540 1,423 XXX
23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Adjusting and
Case Basis Bulk + IBNR Case Basis Bulk + IBNR Other Unpaid
13 14 15 16 17 18 19 20 21 22 Number
Salvage | Total Net | of Claims
and Losses | Outstand-
Direct Direct Direct Direct Direct Subrog- and ing
and and and and and ation Expenses | Direct and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded |Anticipated| Unpaid Assumed
1o PO s s e foeeeerieenine Jerreeeiieenie feemrreenieenne feeerreeiieenne o e e s e [
2. 2015 e e e s s e [ [ [ [ o e s
3. 2016 e e e s s e e [ [ [ o e s
4. 2017 i foeeeeeeies oeeeiieeeiies Joereenireeniee e [ e [ o e e s e [
5. 2018 [ e e o s e [ [ [ [ e e s
6. 2019....|.ciene [S10 I 510 I OSSR USSR USRI L ) PO 15 SO PSRRI RUUUUURSURURUUR SUUURURPURUU UUSTTPUURU UTTTURRR TR
7. 2020.....| oo 24 | 24 e s oo L ) PO 15 SO PSRRI RUUUUURSURURUUR SUUURURPURUU UUSTTPUURU UTTTURRR TR
8. 2021....|eceen 52 | L/ OSSR USSR SR L ) PO L[5 USRI ORI RURUUUUURIRRT RUUUUUIRIRTPR SOV USSR [SJ P
9. 2022 | o e s s e [ [ [ [ o e s
10.  2023......[ccccoeenne 19 | Joeeeeeeeeees e [ T e oo o e e e e 20 [
11. 2024 250 104 10 6 7 3 154
12.  Totals 395 225 10 6 11 6 179
Total Loss and Loss Expense Percentage 34 Net Balance Sheet
Losses and Loss Expenses Incurred (Incurred /Premiums Earned) Nontabular Discount Reserves After Discount
26 27 28 29 30 31 32 33 Inter- 35 36
Company
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
12.
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE MGIC INDEMNITY CORPORATION

Schedule P - Part 1T - Warranty

NONE
Schedule P - Part 1U - Pet Insurance Plans
NONE
Schedule P - Part 2A - Homeowners/Farmowners

NONE

Schedule P - Part 2B - Private Passenger Auto Liability/Medical
NONE

Schedule P - Part 2C - Commercial Auto/Truck Liability/Medical
NONE

Schedule P - Part 2D - Workers' Compensation (Excluding Excess Workers' Compensation)
NONE
Schedule P - Part 2E - Commercial Multiple Peril
NONE
Schedule P - Part 2F - Section 1 - Medical Professional Liability - Occurrence
NONE
Schedule P - Part 2F - Section 2 - Medical Professional Liability - Claims-Made
NONE
Schedule P - Part 2G - Special Liability (Ocean Marine, Aircraft (all perils), Boiler and Machinery)

NONE

Schedule P - Part 2H - Section 1 - Other Liability - Occurrence
NONE

Schedule P - Part 2H - Section 2- Other Liability - Claims-Made
NONE

Schedule P - Part 21 - Special Property
NONE
Schedule P - Part 2J - Auto Physical Damage

NONE

56, 57, 58, 59, 60



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE MGIC INDEMNITY CORPORATION

Schedule P - Part 2K - Fidelity/Surety

NONE
Schedule P - Part 2L - Other (Including Credit, Accident and Health)
NONE
Schedule P - Part 2M - International

NONE

Schedule P - Part 2N - Reinsurance - Nonproportional Assumed Property
NONE

Schedule P - Part 20 - Reinsurance - Nonproportional Assumed Liability
NONE

Schedule P - Part 2P - Reinsurance - Nonproportional Assumed Financial Lines

NONE

60, 61



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE MGIC INDEMNITY CORPORATION
SCHEDULE P - PART 2R - SECTION 1 - PRODUCTS LIABILITY - OCCURRENCE

Years in INCURRED NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED) DEVELOPMENT
Which Losses 1 2 3 4 5 6 7 8 9 10 11 12
Were Incurred 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 One Year | Two Year

1 Prior.....fo e e e e
2. 2015 e e e e ]
3. 2016.....[..... XXX evvin oo foee e fe e
4. 2017..... ... XXX [ XXX......
5. 2018.....[..... D,9, %, ST ROV XXX
6. 2019....[..... D&, ¢, N XXX......
7. 2020......|...... D,9, %, ST ROV XXX
8. 2021.....[..... D&, ¢, N XXX......
9. 2022.....[.... D,9, %, CHUE ROV XXX

10. 2023......|...... XXX [ XXX......

11. 2024 XXX XXX

12. Totals

SCHEDULE P - PART 2R - SECTION 2 - PRODUCTS LIABILITY - CLAIMS-MADE
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-
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© 0 N O O~ WN
N
o
=
e
[
N
w
.
©
L)
L
©
L)
.
©
~
.
©
=
.
©
=
L
©
=

g
g
g
g
g
g
g
g
g
g
g
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE MGIC INDEMNITY CORPORATION

Schedule P - Part 3A - Homeowners/Farmowners

NONE

Schedule P - Part 3B - Private Passenger Auto Liability/Medical
NONE

Schedule P - Part 3C - Commercial Auto/Truck Liability/Medical
NONE

Schedule P - Part 3D - Workers' Compensation (Excluding Excess Workers' Compensation)
NONE
Schedule P - Part 3E - Commercial Multiple Peril
NONE
Schedule P - Part 3F - Section 1 - Medical Professional Liability - Occurrence
NONE
Schedule P - Part 3F - Section 2 - Medical Professional Liability - Claims-Made
NONE
Schedule P - Part 3G - Special Liability

NONE

Schedule P - Part 3H - Section 1 - Other Liability - Occurrence
NONE

Schedule P - Part 3H - Section 2 - Other Liability - Claims-Made
NONE

Schedule P - Part 31 - Special Property
NONE
Schedule P - Part 3J - Auto Physical Damage
NONE
Schedule P - Part 3K - Fidelity/Surety
NONE
Schedule P - Part 3L - Other (Including Credit, Accident and Health)

NONE

63, 64, 65



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE MGIC INDEMNITY CORPORATION

Schedule P - Part 3M - International

NONE

Schedule P - Part 3N - Reinsurance - Nonproportional Assumed Property

NONE

Schedule P - Part 30 - Reinsurance - Nonproportional Assumed Liability

NONE

Schedule P - Part 3P - Reinsurance - Nonproportional Assumed Financial Lines

NONE

65, 66



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE MGIC INDEMNITY CORPORATION
SCHEDULE P - PART 3R - SECTION 1 - PRODUCTS LIABILITY - OCCURRENCE

CUMULATIVE PAID NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END 11 12
($000 OMITTED) Number of | Number of
Years in 1 2 3 4 5 6 7 8 9 10 Claims Claims
Which Closed Closed
Losses With Without
Were Loss Loss
Incurred 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 Payment Payment

[N

Prior.
2015...
2016...
2017...
2018...
2019...
2020...
2021...
2022...
2023
2024
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-
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[N

2O 0N R WDN 2

SCHEDULE P - PART 3T - WARRANTY

-

S0 0 o N O RN~

[N

2O 0N RN

67



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE MGIC INDEMNITY CORPORATION

Schedule P - Part 4A - Homeowners/Farmowners

NONE
Schedule P - Part 4B - Private Passenger Auto Liability/Medical
NONE
Schedule P - Part 4C - Commercial Auto/Truck Liability/Medical
NONE
Schedule P - Part 4D - Workers' Compensation (Excluding Excess Workers' Compensation)
NONE
Schedule P - Part 4E - Commercial Multiple Peril
NONE
Schedule P - Part 4F - Section 1 - Medical Professional Liability - Occurrence
NONE
Schedule P - Part 4F - Section 2 - Medical Professional Liability - Claims-Made
NONE
Schedule P - Part 4G - Special Liability
NONE
Schedule P - Part 4H - Section 1 - Other Liability - Occurrence
NONE
Schedule P - Part 4H - Section 2 - Other Liability - Claims-Made
NONE
Schedule P - Part 41 - Special Property
NONE
Schedule P - Part 4J - Auto Physical Damage
NONE
Schedule P - Part 4K - Fidelity/Surety
NONE
Schedule P - Part 4L - Other (Including Credit, Accident and Health)
NONE

68, 69, 70



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE MGIC INDEMNITY CORPORATION

Schedule P - Part 4M - International

NONE

Schedule P - Part 4N - Reinsurance - Nonproportional Assumed Property

NONE

Schedule P - Part 40 - Reinsurance - Nonproportional Assumed Liability

NONE

Schedule P - Part 4P - Reinsurance - Nonproportional Assumed Financial Lines

NONE

70, 71



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE MGIC INDEMNITY CORPORATION

SCHEDULE P - PART 4R - SECTION 1 - PRODUCTS LIABILITY - OCCURRENCE

BULK AND IBNR RESERVES ON NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED)

Years in 1 2 3 4 5 6 7 8 9 10
Which
Losses
Were
Incurred 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
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3
4.
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE MGIC INDEMNITY CORPORATION

Schedule P - Part 5A - Homeowners/Farmowners - Section 1

NONE

Schedule P - Part 5A - Homeowners/Farmowners - Section 2

NONE

Schedule P - Part 5A - Homeowners/Farmowners - Section 3

NONE

Schedule P - Part 5B - Private Passenger Auto Liability/Medical - Section 1

NONE

Schedule P - Part 5B - Private Passenger Auto Liability/Medical - Section 2

NONE

Schedule P - Part 5B - Private Passenger Auto Liability/Medical - Section 3

NONE

Schedule P - Part 5C - Commercial Auto/Truck Liability/Medical - Section 1

NONE

Schedule P - Part 5C - Commercial Auto/Truck Liability/Medical - Section 2

NONE

Schedule P - Part 5C - Commercial Auto/Truck Liability/Medical - Section 3

NONE

Schedule P-Part 5D-Workers' Compensation (Excluding Excess Workers' Compensation)-Section 1

NONE

Schedule P-Part 5D-Workers' Compensation (Excluding Excess Workers' Compensation)-Section 2

NONE

Schedule P-Part 5D-Workers' Compensation (Excluding Excess Workers' Compensation)-Section 3

NONE

Schedule P - Part 5E - Commercial Multiple Peril - Section 1

NONE

Schedule P - Part 5E - Commercial Multiple Peril - Section 2

NONE

73,74,75,76,77



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE MGIC INDEMNITY CORPORATION

Schedule P - Part 5E - Commercial Multiple Peril - Section 3

NONE
Schedule P - Part 5F - Medical Professional Liability - Occurrence - Section 1A
NONE
Schedule P - Part 5F - Medical Professional Liability - Occurrence - Section 2A
NONE
Schedule P - Part 5F - Medical Professional Liability - Occurrence - Section 3A
NONE
Schedule P - Part 5F - Medical Professional Liability - Claims-Made - Section 1B
NONE
Schedule P - Part 5F - Medical Professional Liability - Claims-Made - Section 2B
NONE
Schedule P - Part 5F - Medical Professional Liability - Claims-Made - Section 3B
NONE
Schedule P - Part 5H - Other Liability - Occurrence - Section 1A
NONE
Schedule P - Part 5H - Other Liability - Occurrence - Section 2A
NONE
Schedule P - Part 5H - Other Liability - Occurrence - Section 3A
NONE
Schedule P - Part 5H - Other Liability - Claims-Made - Section 1B
NONE
Schedule P - Part 5H - Other Liability - Claims-Made - Section 2B
NONE
Schedule P - Part 5H - Other Liability - Claims-Made - Section 3B
NONE
Schedule P - Part 5R - Products Liability - Occurrence - Section 1A
NONE

77,78,79, 80, 81, 82



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE MGIC INDEMNITY CORPORATION

Schedule P - Part 5R - Products Liability - Occurrence - Section 2A

NONE
Schedule P - Part 5R - Products Liability - Occurrence - Section 3A
NONE
Schedule P - Part 5R - Products Liability - Claims-Made - Section 1B
NONE
Schedule P - Part 5R - Products Liability - Claims-Made - Section 2B
NONE
Schedule P - Part 5R - Products Liability - Claims-Made - Section 3B
NONE
Schedule P - Part 5T - Warranty - Section 1
NONE
Schedule P - Part 5T - Warranty - Section 2
NONE
Schedule P - Part 5T - Warranty - Section 3
NONE
Schedule P - Part 6C - Commercial Auto/Truck Liability/Medical - Section 1
NONE
Schedule P - Part 6C - Commercial Auto/Truck Liability/Medical - Section 2
NONE
Schedule P-Part 6D-Workers' Compensation (Excluding Excess Workers' Compensation)-Section 1
NONE
Schedule P-Part 6D-Workers' Compensation (Excluding Excess Workers' Compensation)-Section 2
NONE
Schedule P - Part 6E - Commercial Multiple Peril - Section 1
NONE
Schedule P - Part 6E - Commercial Multiple Peril - Section 2
NONE

82, 83, 84, 85, 86



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE MGIC INDEMNITY CORPORATION

Schedule P - Part 6H - Other Liability - Occurrence - Section 1A

NONE
Schedule P - Part 6H - Other Liability - Occurrence - Section 2A
NONE
Schedule P - Part 6H - Other Liability - Claims-Made - Section 1B
NONE
Schedule P - Part 6H - Other Liability - Claims-Made - Section 2B
NONE
Schedule P - Part 6M - International - Section 1
NONE
Schedule P - Part 6M - International - Section 2
NONE
Schedule P - Part 6N- Reinsurance A - Nonproportional Assumed Property - Section 1
NONE
Schedule P - Part 6N- Reinsurance A - Nonproportional Assumed Property - Section 2
NONE
Schedule P - Part 60 - Reinsurance B - Nonproportional Liability - Section 1
NONE
Schedule P - Part 60 - Reinsurance B - Nonproportional Assumed Liability - Section 2
NONE
Schedule P - Part 6R - Products Liability - Occurrence - Section 1A
NONE
Schedule P - Part 6R - Products Liability - Occurrence - Section 2A
NONE
Schedule P - Part 6R - Products Liability - Claims-Made - Section 1B
NONE
Schedule P - Part 6R - Products Liability - Claims-Made - Section 2B
NONE
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE MGIC INDEMNITY CORPORATION

Schedule P - Part 7A - Section 1 - Primary Loss Sensitive Contracts

NONE

Schedule P - Part 7A - Section 2 - Primary Loss Sensitive Contracts

NONE

Schedule P - Part 7A - Section 3 - Primary Loss Sensitive Contracts

NONE

Schedule P - Part 7A - Section 4 - Primary Loss Sensitive Contracts

NONE

Schedule P - Part 7A - Section 5 - Primary Loss Sensitive Contracts

NONE

Schedule P - Part 7B - Section 1 - Reinsurance Loss Sensitive Contracts

NONE

Schedule P - Part 7B - Section 2 - Reinsurance Loss Sensitive Contracts

NONE

Schedule P - Part 7B - Section 3 - Reinsurance Loss Sensitive Contracts

NONE

Schedule P - Part 7B - Section 4 - Reinsurance Loss Sensitive Contracts

NONE

Schedule P - Part 7B - Section 5 - Reinsurance Loss Sensitive Contracts

NONE

Schedule P - Part 7B - Section 6 - Reinsurance Loss Sensitive Contracts

NONE

Schedule P - Part 7B - Section 7 - Reinsurance Loss Sensitive Contracts

NONE

90, 91, 92, 93



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE MGIC INDEMNITY CORPORATION

SCHEDULE P INTERROGATORIES

1. The following questions relate to yet-to-be-issued Extended Reporting Endorsements (EREs) arising from Death, Disability, or Retirement (DDR) provisions in Medical
Professional Liability Claims Made insurance policies. EREs provided for reasons other than DDR are not to be included.

1.1 Does the company issue Medical Professional Liability Claims Made insurance policies that provide tail (also known as an extended reporting
endorsement, or “ERE”) benefits in the event of Death, Disability, or Retirement (DDR) at a reduced charge or at no additional cost? .............. Yes[ 1 No[ X1

If the answer to question 1.1 is “no”, leave the following questions blank. If the answer to question 1.1 is “yes”, please answer the following
questions:

1.2 What is the total amount of the reserve for that provision (DDR Reserve), as reported, explicitly or not, elsewhere in this statement (in

o o)1= £ PSR R TSRS RPRRPRRRNY B s
1.3 Does the company report any DDR reserve as Unearned Premium Reserve per SSAP #B57 ...t Yes [ ] No [ ]
1.4 Does the company report any DDR reserve as loss or [0ss adjustment eXpense reServe? .............ccoo i Yes [ ] No | ]

1.5  If the company reports DDR reserve as Unearned Premium Reserve, does that amount match the figure on the Underwriting and
Investment Exhibit, Part 1A - Recapitulation of all Premiums (Page 7) Column 2, Lines 11.1 plus 11.2? ......ccccevviviiriuereieiieceeciereeseesisiennas Yes[ 1 N[ 1 NA[ ]

1.6  If the company reports DDR reserve as loss or loss adjustment expense reserve, please complete the following table corresponding to where these reserves are reported
in Schedule P:

DDR Reserve Included in
Schedule P, Part 1F, Medical Professional Liability
Column 24: Total Net Losses and Expenses Unpaid

1 2
Years in Which Premiums Were Earned and Losses Were Incurred Section 1: Occurrence Section 2: Claims-Made

1.601
1.602
1.603
1.604
1.605
1.606
1.607
1.608
1.609
1.610
1.611
1.612 Totals

2. The definition of allocated loss adjustment expenses (ALAE) and, therefore, unallocated loss adjustment expenses (ULAE) was changed
effective January 1, 1998. This change in definition applies to both paid and unpaid expenses. Are these expenses (now reported as *
Defense and Cost Containment” and “Adjusting and Other” ) reported in compliance with these definitions in this statement? .......................... Yes [ X] No [ ]

3. The Adjusting and Other expense payments and reserves should be allocated to the years in which the losses were incurred based on the
number of claims reported, closed and outstanding in those years. When allocating Adjusting and Other expense between companies in a
group or a pool, the Adjusting and Other expense should be allocated in the same percentage used for the loss amounts and the claim
counts. For reinsurers, Adjusting and Other expense assumed should be reported according to the reinsurance contract. For Adjusting and
Other expense incurred by reinsurers, or in those situations where suitable claim count information is not available, Adjusting and Other
expense should be allocated by a reasonable method determined by the company and described in Interrogatory 7, below. Are they so
FEPOIEA N ThIS STAIEMENT? ... .cvivieiii ettt ettt ettt et e e et e ettt eeeee s es et e e et et et eseas st eses et et et et eseeess s essees et et esesess s aessetat et et esese s esasataseteseennn s anananaen Yes [ X] No[ ]

4. Do any lines in Schedule P include reserves that are reported gross of any discount to present value of future payments, and that are reported
NEt Of SUCH AISCOUNES ON PAGE 107 ........vuiviviviiieeecteteiei ettt te ettt ettt es bbb s s e s b et s s et s s bbb s eses bbbt s bbb st s s bbb s s e st bbb s st se b s s s Yes[ ] No[X]

If yes, proper disclosure must be made in the Notes to Financial Statements, as specified in the Instructions. Also, the discounts must be
reported in Schedule P - Part 1, Columns 32 and 33. Schedule P must be completed gross of non-tabular discounting. Work papers
relating to discount calculations must be available for examination upon request.

Discounting is allowed only if expressly permitted by the state insurance department to which this Annual Statement is
being filed.

5. What were the net premiums in force at the end of the year for:
(in thousands of dollars) 5.1 Fidelity

B.2 SUFELY ...ttt eeee e

6.  Claim count information is reported per claim or per claimant (Indicate WhiCh). ............couiiiiiiiii e per claim....cocoveveveuecene
If not the same in all years, explain in Interrogatory 7.

7.1 The information provided in Schedule P will be used by many persons to estimate the adequacy of the current loss and expense reserves,
among other things. Are there any especially significant events, coverage, retention or accounting changes that have occurred that must be

considered when making such analyses? .. Yes[ 1 No[X]

7.2 (An extended statement may be attached.)
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE MGIC INDEMNITY CORPORATION

SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories

1 Gross Premiums, Including 4 5 6 7 8 9
Policy and Membership Fees, Direct
Less Return Premiums and Premiums
Premiums on Policies Not Dividends Written for
Taken Paid or Direct Finance and Federal
2 3 Credited to Losses Service Purchasing
Active Direct Direct Policyholders Paid Direct Direct Charges Not Groups
Status Premiums Premiums on Direct (Deducting Losses Losses Included in (Included in
States, Etc. (a) Written Earned Business Salvage) Incurred Unpaid Premiums Column 2)
1. Alabama .........ccc......... AL 3,301
2. Alaska ......ccccceeeveennenn. - S PP IS U KON IR IOSRSRRRURR OSSR
3. Arizona .... . AZ 532)
4. Arkansas ........cccce.... Y = S PPN ISR I URUR IO ' S IR IUSRRRRRURR USRS
5. California .....cccccoeeu..... CA 5,229)
6. Colorado . 2,084
7. Connecticut ................. CT oo L e o 2,998 [ o o
8. Delaware .......cc.cccueu... [ ] =S IS ISR RN RSUURRRRRRE. 24 £ N AR KRR R
9. District of Columbia ..... DC e ———aan
10.  Florida .....ccccceovviernnne FL |... .... (10,800)]... 9,012)
11.  Georgia ........ccceveveevennnns GA |... (32,606)
12. Hawaii . 1,130
13. 1daho oo ID [ L e 499 | 1,252 s e e
14. (18,976)|....
15. 4,302 ...
16, 1oWa .o IA [ L s s s e e
17. Kansas ... KS [ L s e 819 | s o
18. Kentucky . 2,821)
19. Louisiana 2,698
20. Maine ....cccoocociecicccccee ME oL e e A8 e s o
21. Maryland ......... . 998)
22. Massachusetts ............ MA oL s e D,995 | s e

23. Michigan .......ccccceveenen
24. Minnesota ... .
25.  MisSiSSIPPi veevveeieerieennns
26. MiSSOUr ..cceeeueeieeieenes

27. Montana .......ccoooeveceee MT oo L s e 829 | e o
28. Nebraska .......cccocceecccee NE - feveoeeeee Lo e e 2,066 | oo e,
29. Nevada .....cooovveenn.. 4,432

30. New Hampshire . .
31. New Jersey .......cccc.....
32. New Mexico .................

33. New York (76,541)
34. 8,177
35. North Dakota .......c...... ND  oevveee Lo oo oo 18T s e |
36. 23,325
37. Oklahoma ........ccceeeccc OK oo L o o0 807 s oo o
38. 0regon ......cccoceceeiccs OR oo Lo o e 8,98 | s o

39. Pennsylvania .. .
40. Rhode Island ...............
41. South Carolina .............
42. South Dakota .

43. (21,737)
44. 1,928
45. 2,473

(30,327 .
4418

47, Virginia .....cccoveeeneennene
48. Washington .... .
49. West Virginia ...............
50. Wisconsin .........ccccceeeee

51.  Wyoming WY o L e [ 494 | e e,
52. American Samoa ......... NS T PP | A U IORURR ISR IUSRSRRRRPRR OSSR
53

55. U.S. Virgin Islands ....... VI
56. Northern Mariana

Islands .........cccccooeenne MP
57. Canada......cccoceeevueennn. CAN
58. Aggregate other alien. OT e | I
59. Totals XXX 24,283 810,444 98,458 (224,422) 405,336

DETAILS OF WRITE-INS

58001.

58002.

58003.
58998. Summary of remaining

write-ins for Line 58 from

overflow page ..........cccccces e D O O O ) R

58999. Totals (Lines 58001 through

58003 plus 58998)(Line 58

above) XXX
(a) Active Status Counts:
1. L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG..............cc.ccoceees wens 52 4. Q - Qualified - Qualified or accredited reiNSUrer...............cco.ccoviruries ceveeeee
2. R - Registered - Non-domiciled RRGS............ciiiiiiiiiiiiiieieeie et nae seennens 5. D - Domestic Surplus Lines Insurer (DSLI) - Reporting entities
3. E - Eligible - Reporting entities eligible or approved to write surplus lines in the state authorized to write surplus lines in the state of domicile............. .........
(other than their state of domicile - S€€ DSLI)........cccociiiiiiiieiiee e e 6. N - None of the above - Not allowed to write business in the state... ....... 5

(b) Explanation of basis of allocation of premiums by states, etc.
Primary premiums are allocated by state based on the location of the insured property. Pool premiums are allocated based on the location of the insured.
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE MGIC INDEMNITY CORPORATION

SCHEDULE T - PART 2
INTERSTATE COMPACT - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories

Direct Business Only

1 2 3 4 5 6
Disability Long-Term
Life Annuities Income Care
(Group and (Group and (Group and (Group and Deposit-Type
States, Etc. Individual) Individual) Individual) Individual) Contracts Totals

-

g g g g goaea b B A B BN A B D DN W oW W W W W W W W WNNDNIDNNDNDIDNNNIDN2 o 3 s s
© ® N o o0 kR N2 O 0N ORGSO 00N OR N2 O 0 NGO RGN2O O NN

© © ® N o o & DN

Alabama

Alaska

Arizona

Arkansas

California

Colorado

Connecticut

Delaware .........cccooieiiiiiiiiiiiieeces

District of Columbia

Florida

GEOMGIA .ttt
Hawali ...

Kentucky

Louisiana ...
Maine ..
Maryland ...
Massachusetts .

Michigan

Minnesota

Mississippi

Missouri

MONANA ...

New Hampshire
NEW JEISEY ..ot

New Mexico
New York

Vermont

Virginia

Washington

West Virginia

Wisconsin

Wyoming

American Samoa

Puerto Rico
U.S. Virgin Islands

Northern Mariana Islands

CaANAAA ..o

Aggregate Other Alien
Total
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE MGIC INDEMNITY CORPORATION

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

MGIC Investment Corporation
39-1486475

100% 100%
° Mortgage Guarant o o
MGIC Credit Assurance Insura?]cg Corporati)c/)n 100% 100%
Corporation 39-1324718
39-1888488 20858
10682 Wi
Wi

MGIC Insurance Services MGIC Investor Services
Corporation Corporation
39-1509326 39-1495963

100% 100% 100%
MGIC Reinsurance 100% MGIC Indemnity MGIC Assurance 100%
Corporation MGIC Mortgage and Corporation Corporation MGIC Mortgage Services
of Vermont Consumer Asset | LLC 39-0916088 39-1830674 LLC
39-1980820 39-1962026 18740 22594 37-1614523
vT Wi Wi
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE MGIC INDEMNITY CORPORATION

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM

1 2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
. 0105 ...|MGIC Group ....|39-1486475 .. | .... ... | 876437 ....... New York Stock Exchange . [MGIC Investment Corporation .............ccc..... L] VIR Ownership .100.000 ... vl N0
. 0105 ...|MGIC Group .. ....|39-1324718 .. Mor tgage Guaranty Insurance Corporation .. . . . [MGIC Investment Corporation . . [Ownership.. ..}.100.000 ...|MGIC Investment Corporation . e N0 e
. 0105 ...|MGIC Group .. ... |39-1509326 .. MGIC Insurance Services Corporation .... . [MGIC Investment Corporation . . [ Ownership.. ..}.100.000 ...|MGIC Investment Corporation . vl N0
. 0105 ...|MGIC Group .. ... [39-1495963 .. MGIC Investor Services Corporation .. . [MGIC Investment Corporation .... .. |Ownership.. ..}.100.000 ...|MGIC Investment Corporation . e N0 e
. 0105 ...|MGIC Group .. ... |39-0916088 .. MGIC Indemnity Corporation .... Mor tgage Guaranty Insurance Corporation ... |Ownership.. ..}.100.000 ...|MGIC Investment Corporation . vl N0
. 0105 ...|MGIC Group .. ... |39-1888488 .. MGIC Credit Assurance Corporation MGIC Investment Corporation ................... Ownership.. ..}.100.000 ...|MGIC Investment Corporation . e N0 e
. 0105 ...|MGIC Group .. ....|39-1830674 .. MGIC Assurance Corporation ............. Mor tgage Guaranty Insurance Corporation ... |Ownership.. ..}.100.000 ...|MGIC Investment Corporation . vl N0
. 0105 ...|MGIC Group .. ....|39-1980820 .. MGIC Reinsurance Corporation of Vermont .. ..|Mortgage Guaranty Insurance Corporation ... |Ownership.. ..}.100.000 ...|MGIC Investment Corporation . e N0 e
. 0105 ...|MGIC Group .. . [39-1962026 .. MGIC Mortgage and Consumer Asset | LLC . [Mortgage Guaranty Insurance Corporation ... |Ownership.. ..}.100.000 ...|MGIC Investment Corporation . vl N0
..|MGIC Group 37-1614523 .. MGIC Mortgage Services LLC . . [MGIC Investor Services Corporation .... Ownership.. .100.000 ... Investment Corporation . ... No..

Asterisk

Explanation
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE MGIC INDEMNITY CORPORATION

SCHEDULE Y
PART 2 - SUMMARY OF INSURER’S TRANSACTIONS WITH ANY AFFILIATES
1 2 3 4 5 6 7 8 9 10 11 12 13
Income/
(Disbursements)
Purchases, Sales Incurred in Reinsurance
or Exchanges of Connection with Income/ Any Other Material Recoverable/
Loans, Securities, Guarantees or (Disbursements) Activity Not in the (Payable) on
NAIC Real Estate, Undertakings for Management Incurred Under Ordinary Course of Losses and/or
Company ID Names of Insurers and Parent, Shareholder Capital Mortgage Loans or the Benefit of any Agreements and Reinsurance the Insurer's Reserve Credit
Code Number Subsidiaries or Affiliates Dividends Contributions Other Investments Affiliate(s) Service Contracts Agreements * Business Totals Taken/(Liability)
..... 29858 .....|39-1324718 ..... |Mortgage Guaranty Insurance Corporation .. [.............(434,207,384)|.............. (364,292,616 [......ccoorvrienencnics e e (139,979, 874) e e e e, (938,479,874) (..., (238,618)
..... 22594 .....|39-1830674 ..... [MGIC Assurance Corporation ....................... ..60,000,000 |.... . ..56,953,069 |....
..... 10682 .....[39-1888488 .....|MGIC Credit Assurance Corporation ............. ....(37,513)]....
.................. 39-1980820 ..... |MGIC Reinsurance Corporation of Vermont .. [........ccccocooiiieieiiies oo e eennennens ererereseseeeeenn. (2,943)
..... 18740 .....|39-0916088 .....|MGIC Indemnity Corporation ........cccoooooes foorroioneeecc (11,500,000 [..voovoeiiciiciriis ot o e, s oo (14,049,015)
MGIC Investment Corporation .. .445,707,384 |.... 895,616,276 |.....ocvoveeeeieeeeeeee

301486475 ...

9999999 Control Totals
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE MGIC INDEMNITY CORPORATION

SCHEDULE Y

PART 3 - ULTIMATE CONTROLLING PARTY AND LISTING OF OTHER U.S. INSURANCE GROUPS OR ENTITIES UNDER THAT ULTIMATE CONTROLLING PARTY’S CONTROL
1 2 3 4 5 6 7 8

Granted Granted

Disclaimer Disclaimer

of Control\ of Control\
Affiliation of Affiliation of

Ownership Column 2 Ownership Column 5

Percentage Over Percentage Over

Column 2 of Column 1 U.S. Insurance Groups or Entities Controlled (Column 5 of Column 6

Insurers in Holding Company Owners with Greater Than 10% Ownership Column 1 (Yes/No) Ultimate Controlling Party by Column 5 Column 6) (Yes/No)
Mortgage Guaranty Insurance Corporation MGIC Investment Corporation MGIC Investment Corporation MGIC GrOUP .oeveeeieeeieeceeece et |eeeieie e 100.000 |........ NO........
MGIC Credit Assurance Corpoation MGIC Investment Corporation MGIC Investment Corporation ... MGIC GrOUP ...voveeeeeeeeeeeeiceeceeceeeeceeeeeeeeeeeeeeeesenes. Joereeeieeeieeeen. 100000 | ..o NO........
MGIC Indemnity Corpoation Mortgage Guaranty Insurance Corporation MGIC Investment Corporation MGIC GrOUP ..ovoveeeeeieeieeieeeeeeiceeeeceeeeeeeeeeeeesseees. Joreeeeeeeeieeeen. 100000 | ..o NO........
MGIC Assurance Corporation Mortgage Guaranty Insurance Corporation MGIC Investment Corporation ........cccccoveeviccviviviiennae. MGIC GroUP ...voveeveeeieieeeieeeeeeceeceeeeeeeeeeeeeeeesseees. Joeeeeeeeeeeeen. 100000 | ..o NO........




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE MGIC INDEMNITY CORPORATION
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

REQUIRED FILINGS
The following supplemental reports are required to be filed as part of your statement filing unless specifically waived by the domiciliary state. However, in the event that your
domiciliary state waives the filing requirement, your response of WAIVED to the specific interrogatory will be accepted in lieu of filing a “NONE” report and a bar code will be printed
below. If the supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following the interrogatory
questions.

Responses
MARCH FILING
1. Will an actuarial opinion be filed by March 17 ... YES
2. Will the Supplemental Compensation Exhibit be filed with the state of domicile by March 17 . YES
3. Will the confidential Risk-based Capital Report be filed with the NAIC by March 17?.................. . SEE EXPLANATION
4.  Will the confidential Risk-based Capital Report be filed with the state of domicile, if required by March 12...........ccccvviiiiiiie, SEE EXPLANATION
APRIL FILING
5. Will the Insurance Expense Exhibit be filed with the state of domicile and the NAIC by April 17 ...... YES
6.  Will Management's Discussion and Analysis be filed by April 17 ... YES
7. Will the Supplemental Investment Risk Interrogatories be filed DY APFil 17 ..o YES
MAY FILING
8.  Will this company be included in a combined annual statement which is filed with the NAIC by May 17 ........cccoiiiiiiiiniin e YES
JUNE FILING
9.  Will an audited financial report be filed DY JUNE 17 ..ot YES
10.  Will Accountant's Letter of Qualifications be filed with the state of domicile and electronically with the NAIC by June 17 ... YES

SUPPLEMENTAL FILINGS
The following supplemental reports are required to be filed as part of your annual statement filing if your company is engaged in the type of business covered by the
supplement. However, in the event that your company does not transact the type of business for which the special report must be filed, your response of NO to the
specific interrogatory will be accepted in lieu of filing a “NONE” report and a bar code will be printed below. If the supplement is required of your company but is not being
filed for whatever reason enter SEE EXPLANATION and provide an explanation following the interrogatory questions.
MARCH FILING
11. Will Schedule SIS (Stockholder Information Supplement) be filed with the state of domicile by March 17 ..........ccccoviiiiiiiie NO

12.  Will the Financial Guaranty Insurance Exhibit be filed by March 12.........cccooiiiiiiiiiii e NO
13.  Will the Medicare Supplement Insurance Experience Exhibit be filed with the state of domicile and the NAIC by March 17... NO
14. Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed by March 17 ................ NO
15.  Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC by March 1? . NO
16.  Will the Premiums Attributed to Protected Cells Exhibit be filed by March 17 .........ccccoiiiiiiiiiies . NO
17.  Will the Reinsurance Summary Supplemental Filing for General Interrogatory 9 be filed with the state of domlcne and the NAIC by March 1'7 . NO
18. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC by March 172...........cccccoiiiiiiiiiiicic e, NO
19.  Will the confidential Actuarial Opinion Summary be filed with the state of domicile, if required, by March 15 (or the date otherwise specified) YES
20. Will the Reinsurance Attestation Supplement be filed with the state of domicile and the NAIC by March 17 ..........ccooiiiiiiiiiiieeeeeeeeee NO
21. Wil the Exceptions to the Reinsurance Attestation Supplement be filed with the state of domicile by March 17 ....... NO
22. Wil the Bail Bond Supplement be filed with the state of domicile and the NAIC by March 17 .......ccccccviiiiiiininnens NO
23.  Will the Director and Officer Insurance Coverage Supplement be filed with the state of domicile and the NAIC by March 1? NO
24. Will an approval from the reporting entity’s state of domicile for relief related to the five-year rotation requirement for lead audit par‘mer be flled

electronically With the NAIC DY MAICH 17 ...ttt bbbt bbbt bbb bRt E e E £ E e E e b e b £ bbbt bt bt bt e bt e bt et bbb ebenre e NO
25.  Will an approval from the reporting entity’s state of domicile for relief related to the one-year cooling off period for independent CPA be filed

electronically With the NAIC DY MAICH 17 ...ttt b bbbt bbbt b £ bbb b E £ E e E e bbbt bt bt bt e bt bt bt e bt bbbt b b e NO
26. Will an approval from the reporting entity’s state of domicile for relief related to the Requirements for Audit Committees be filed electronically

L T TN NN O oY 1 = o T SRRV NO
27.  Will the Supplemental Schedule for Reinsurance Counterparty Reporting Exception - Asbestos and Pollution Contracts be filed with the state

of domicile and the NAIC by March 17..... NO
28. Will the Exhibit of Other Liabilities by Lines of Business be filed with the state of domicile and the arc NO

y ?

29.  Will the Market Conduct Annual Statement (MCAS) Premium Exhibit for Year be filed with appropriate jurisdictions and with the NAIC by

=T o it OSSPSR NO
APRIL FILING

30. Will the Credit Insurance Experience Exhibit be filed with the state of domicile and the NAIC by April 1? .......cccooeiieieenen. NO
31.  Will the Long-term Care Experience Reporting Forms be filed with the state of domicile and the NAIC by April 1? NO
32.  Will the Accident and Health Policy Experience Exhibit be filed by April 17 .. NO
33.  Will the Supplemental Health Care Exhibit (Parts 1 and 2) be filed with the state of domicile and the NAIC by April 17 NO
34. Will the Cybersecurity Insurance Coverage Supplement be filed with the state of domicile and the NAIC by April 17 ............ NO
35.  Will the Life, Health & Annuity Guaranty Association Assessable Premium Exhibit - Parts 1 and 2 be filed with the state of domicile and the

NAIC DY AP 17 ettt a et ettt ettt b bbbt ettt et e e e e b nne NO
36. Will the Private Flood Insurance Supplement be filed with the state of domicile and the NAIC by April 1? NO
37.  Will the Mortgage Guaranty Insurance Exhibit be filed with the state of domicile and the NAIC by April 1? .. YES

AUGUST FILING

38. Will Management’s Report of Internal Control Over Financial Reporting be filed with the state of domicile by August 17 .........cccoviiiiniiiiiicnns NO

Explanations:
3. Mortgage insurers are not required to file this report.
4. Mortgage insurers are not required to file this report.

Bar Codes:

Sty Spemen Beemen Genter 9 |II| I| ||I I| |I| |II || I|I || II| |I ||I || II| |I ||I || I|I || I|I |I ||I || II| II| II|
1 8 7 4 0 2 0 2 4 4 2 0 0 O

oo Guaranty e Besmen Genter = |II| I| ||I I| |I| |II || I|I || II| |I ||I || II| |I ||I || I|I |I ||I || I|I || II| II| II|
1 &8 7 4 0 2 0 2 4 2 4 0 0 O

o e S Bpmenes S Bomment fenter |II| I| ||I I| |I| |II || I|I || II| |I ||I || II| |I ||I || I|I II ||| |I I|| || II| II| II| II|
1 &8 7 4 0 2 0 2 4 3 6 0 0 0 0

e S Romen e =2 |II| I| ||I I| |I| |II || I|I || II| |I ||I || II| |I ||I || I|I || I|I I| I|| I| I|| II| II| II|
1 8 7 4 0 2 0 2 4 4 5 5 0 0 0

o R S Bosmen fenter &2 |II| I| ||I I| |I| |II || I|I || II| |I ||I || II| |I ||I || I|I || I|I |I |I| || II| II| II| I
1 8 7 4 0 2 0 2 4 4 9 0 O

0 0

0
0

0
0
0
0
0

0
0
0
0
0
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16.

17.

18.

20.

21.

22.

23.

24.

25.

26.

27.

28.

29.

30.

31.

32.

33.

34.

35.

36.

38.

ANNUAL STATEMENT FOR THE YEAR 2024 OF THE MGIC INDEMNITY CORPORATION

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

7 4 0 2 0 2 4 8 8 5 0
7 4 0 2 0 2 4 4 0 1 0

Premiums Attributed to Protected Cells Exhibit [Document Identifier 385]

Reinsurance Summary Supplemental Filing [Document Identifier 401]

Medicare Part D Coverage Supplement [Document Identifier 365]

Reinsurance Attestation Supplement [Document Identifier 399]

Exceptions to the Reinsurance Attestation Supplement
[Document Identifier 400]

Bail Bond Supplement [Document Identifier 500]

Director and Officer Insurance Coverage Supplement [Document Identifier 505]

Relief from the five-year rotation requirement for lead audit partner
[Document Identifier 224]

Relief from the one-year cooling off period for independent CPA
[Document Identifier 225]

Relief from the Requirements for Audit Committees [Document Identifier 226]

Reinsurance Counterparty Reporting Exception — Asbestos and Pollution
Contracts [Document Identifier 555]

Exhibit of Other Liabilities by Lines of Business [Document Identifier 570]

Market Conduct Annual Statement (MCAS) Premium Exhibit
[Document Identifier 600]

Credit Insurance Experience Exhibit [Document Identifier 230]

Long-Term Care Experience Reporting Forms [Document Identifier 306]

Accident and Health Policy Experience Exhibit [Document Identifier 210]

Supplemental Health Care Exhibit (Parts 1 and 2) [Document Identifier 216]

Cybersecurity and Identity Theft Insurance Coverage Supplement
[Document Identifier 550]

Life, Health & Annuity Guaranty Association Assessable Premium Exhibit -
Parts 1 and 2 [Document Identifier 290]

Private Flood Insurance Supplement [Document Identifier 560]

Management'’s Report of Internal Control Over Financial Reporting
[Document Identifier 223]

1 8
1 8
1 8
1 8
1 8
1 8
1 8
1 8
1 8
1 8
1 8
1 8
1 8

1 8

1 8
1 8
1 8
1 8
1 8
1 8
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7 4 0 2 0 2 4 5 5 5
7 4 0 2 0 2 4 5 7 0
7 4 0 2 0 2 4 6 0 0

7 4 0 2 0 2 4 8 0 6

7 4 0 2 0 2 4 2 1 0
7 4 0 2 0 2 4 2 1 6
7 4 0 2 0 2 4 5 5 0
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0
0
0
0
0
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0
0
0
0
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE MGIC INDEMNITY CORPORATION

SUMMARY INVESTMENT SCHEDULE

Gross Investment Holdings

Admitted Assets as Reported
in the Annual Statement

1 2 3 4 5 6
Securities
Percentage Lending Percentage
of Reinvested Total of
Column 1 Collateral (Col. 3 +4) Column 5
Investment Categories Amount Line 13 Amount Amount Amount Line 13
1. Long-Term Bonds (Schedule D, Part 1):
1.01 U.S. gOVEIMMENES ....ooviiiiiiiriieictcieiete ettt e 16,989,346 |........... 11.542 |....... 16,989,346 |......oovvieicis o 16,989,346 |.......... 11.542
1.02 All Other GOVEIMMENLS ........c.vvvveeieceeeceieie ettt e 554,622 |............. 0.377 |ccoeenee 554,622 |- [ 554,622 |............. 0.377
1.03 U.S. states, territories and possessions, etc. guaranteed
1.04 U.S. political subdivisions of states, territories, and possessions,
QUANANTEET ...t e 8,679,910 |............. 5.897 |........ 8,679,910 oo [ 8,679,910 |............. 5.897
1.05 U.S. special revenue and special assessment obligations, etc. non-
QUAANTEEM ...t 38,105,160 |............ 25.888 |........ 38,105,160 [ [ 38,105,160 |........... 25.888
1.06 Industrial and MISCEIANEOUS ............cccvvievererereeeeeeeeeieieieee e e 74,005,322 |............ 50.278 |........ 74,005,322 ..o [ 74,005,322 |........... 50.278
1.07 HyDFd SECUMHES .....oveviiiiieicieieiitee et [eeeeeeeeeeas 0.000 [ foererieieieeeierenenees oo foeeieens 0.000
1.08 Parent, subsidiaries and affiliates ............ccoooeeoeeoeeoeeeeeee oo oo |oeeeeeeiens 0.000 [oveeeeeeeeeeeeeeees oo oo | 0.000
1.09 SVO identified funds ...........ccociriiiiiiiiiic
1.10 Unaffiliated bank loans . . .
1.11 Unaffiliated certificates of depOSit ............cccvceeviveeiceeieieeeeeeieeeseeesee e oo 0.000 [ foererieieieeeieeeeees oo o 0.000
1.12 Total [oNG-term DONAS ....c.cveeeeeieieiceeeeeeeeee e e 138,334,360 |............ 93.983 |...... 138,334,360 [ [ 138,334,360 |........... 93.983
2. Preferred stocks (Schedule D, Part 2, Section 1):
2.01 Industrial and miscellaneous (Unaffiliated) ..............cceeeeveveveveeererereeeeee oo e 0.000 [.eeeeeeeeeeeirinreieies frreeeirneiereeens [ e 0.000
2.02 Parent, subsidiaries and affiliates ............cccevrrrcnnnieennnneee s i 0.000 [..eeeeeeeeerreeeieins e [ oo 0.000
2.03 Total preferred StOCKS .........ccviiiecieeeeieieeceeee ettt es e [oeeeeeeienens 0.000 [.-eeeeeeeeeeeerenreieees frreeeerneiereeens [ e 0.000
3. Common stocks (Schedule D, Part 2, Section 2):
3.01 Industrial and miscellaneous Publicly traded (Unaffiliated) ..............ccoo.foreeecconnnis s 0.000 [.-eeeeeereeeeeeenreieins frreeeerneieneenns [ e 0.000
3.02 Industrial and miscellaneous Other (Unaffiliated) ...........oovvreeeenenes oo s 0.000 [..eeeeeeeerrreeieies e [ e 0.000
3.03 Parent, subsidiaries and affiliates Publicly traded ...............c.ccoeveveeeeec oo s 0.000 [oveeeeeeeeeeeeeeees oo oo | 0.000
3.04 Parent, subsidiaries and affiliates Other ...........c.ccceernnirennnnceerne o v 0.000 [..eeveeeeeerreeeieins e [ oo 0.000
3.05 MULUAI FUNGS ...ttt s st [oeeeeeeienens 0.000 [o-eeeeeeeeeeeireneeieies frreeierneieneeens [oerereeeeeseeees foeeeeeeeens 0.000
3.06 Unit iNVESIMENT IUSES .....evviiicicicieicceieieee e e [ 0.000 [..eeeeeeeeerreeeiens e [ oo 0.000
3.07 ClOSEA-ENA FUNAS ......oveieieiiieeeieececcee ettt et [oeeeeeeienens 0.000 [o-eeeeeeeeeeeireneeieies frreeierneieneeens [oerereeeeeseeees foeeeeeeeens 0.000
3.08 Exchange traded fUNS ............coeueueeiiinirieieieieeeeesisieeieee e e [ 0.000 [..eeeeeeeeerreeeiens e [ oo 0.000
3.09 Total COMMON SEOCKS ........cuovevevieieiiieicieteteeeeee et e [oeeeeeeienens 0.000 [.eeeeeeeeeeeirinreieies frreeeirneiereeens [ e 0.000
4. Mortgage loans (Schedule B):
4.01 Farm MOMGAGES ....ccueeieaieeiieiiieeee ettt ettt eaeeeeeneeas
4.02 Residential mortgages ....
4.03 Commercial MOMGAgeS .........c.cccoiiriiiiiieie e . .
4.04 Mezzanine real eState 08NS ..........c.cceririieeinceeneeseerensene e [oeneeneenes 0.000 [..eeeeeeeeerreeeiens e [ oo 0.000
4.05 Total valuation allowance ...
4.06 Total Mortgage l0ans ..........ccceeciiiiiiiiiiiiieeee e
5. Real estate (Schedule A):
5.01 Properties occupied by COMPANY ........cveueurriiinieieieieieeeessieieieeeesese e [ 0.000 [ foererieieieeeieeeeees oo o 0.000
5.02 Properties held for production of iNCOME .............cceveveeeeieeeeeeeeererereeeeee e [ 0.000 [..eeeeeeeeeeeieenreieees frreeieirneiereeens [ e 0.000
5.03 Properties held fOr SAIE ............cocveueeveveeeirieieeecee ettt e [eerieiennens 0.000 [ foerereeieieeeerenenes oo o 0.000
5.04 Total re@l ESALE .........ccoeeeeeieeeecececce e e [ 0.000 [.-eeeeeeeeeeeerenreieees frreeeerneiereeens [ e 0.000
6. Cash, cash equivalents and short-term investments:
6.01 Cash (Schedule E, Part 1) .......cccoviiieeiiininnnneeeeeneneseseseeeeeseene oo 24,928 |............. 0.017 [ooriiene 24,928 ..o [ 24,928 |............. 0.017
6.02 Cash equivalents (Schedule E, Part 2) .........c.cccoeeevnirinnseeeeeneness fooe 8,832,125 |............. 6.000 |........ 8,832,125 oo [ 8,832,125 |............ 6.000
6.03 Short-term investments (Schedule DA) ...........cccocooveveveveceeeeeeeeieeeeeee s [ 0.000 [.eeeeeeeeeeeirinreieies frreeeirneiereeens [ e 0.000
6.04 Total cash, cash equivalents and short-term investments ....................|occeuee 8,857,053 |............ 6.017 |......... 8,857,053 ..o o 8,857,053 |............. 6.017
7. CoNtract 08NS .........ooiiiii s
8. Derivatives (Schedule DB) ..........ccciiiiiiiiiieieieee s
9. Other invested assets (Schedule BA) .........c.ccoiiiiiiiiiiiieieeee e
10.  Receivables for SECUNtIeS ............ccocciiiiiiiiiiiiiiiicc e
11.  Securities Lending (Schedule DL, Part 1)..
12.  Other invested assets (Page 2, Line 11) .....ccoiiiiiiiiiiiieiieeeeeeeeees
13. Total invested assets 147,191,413 100.000 147,191,413 147,191,413 100.000

SI01




10.
1.

© ® N o

10.

1.
12.
13.
14.
15.

ANNUAL STATEMENT FOR THE YEAR 2024 OF THE MGIC INDEMNITY CORPORATION

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

Book/adjusted carrying value, December 31 of prior year

Cost of acquired:

2.1 Actual cost at time of acquUISItioN (Part 2, COIUMN B) .........uiiiiiiiiiie ittt bbbt b bbbt b bt b e aR e e s e e besresaeebesteeaesaesreereanas

2.2 Additional investment made after acquisition (Part 2, COIUMN 9) ... ettt e e e e et e e st e eaeeaae oeabeeabeeabe et e et e s e e e e e abeeas eeesseeseeassenseeseeaeeaeeaaean
Current year change in encumbrances:

B ] = S =T TR o 10 o e T PSP PRTRPNS

3.2 TOtals, Part 3, COIUMN 11 ..ot bbb bt bbb e b e se e b e s e b e e b e e bt e bk e e b b e e b b e saebe S04 E SRS AR SR L AR oA L e b e R e e b e R e e b e Rt ebeseteses st

Total gain (loss) on disposals, Part 3, COIUMN 18 g ......... G ... ... ... B ... s ... ..o uteeeteseeeeeseeeseenbeenteenseanbees S0eemseesseaseeaseeaseeaeeaeenaeas

Deduct amounts received on disposals, Part 3, RRY N VT T BTN
Total foreign exchange change in book/adjusted
6.1 Totals, Part 1, Column 15 ... ... N ... - B N oo
6.2 Totals, Part 3, Column 13 ...
Deduct current year’s other-than-temporary impairment recognized:

A B e = =T i TR o1 10 o e PP PRTPS

7.2 TOtals, Part 3, COIUMMN T0 ...ttt bbbt h bbb e b b se e b e o0 b e e b e b b e s e e b b e e b e b e saebe S04 E SRS AR e R L e R oAb e b e R e e b e b e e b e b e ass esbesebese s ese e s s
Deduct current year’s depreciation:

8.1 TOtalS, Part 1, COIUMN 11 ..o b bbbt bbb bbb e e b e e bbbt e b b e e b bbb e saebs S0 e R oA e e b e s b s bbb

L ol = S =T G T o 10 oo T O OO
Book/adjusted carrying value at the end of current period (LINES 1+2+3+4-5H6-7-8) ..........ccuiiiiiiiiiiiiii ettt bbbttt bbbttt be s 2o e e e e e e e e e e e e e e e e eneeas
[DI=Te [0 8 (o) e=T Mo a E=To (4 a 11 C=To IR= 0 g o0 L PR PEORPERRPSRRRY

Statement value at end of current period (LiNe 9 MINUS LINE T0) .......ouiiiiiiiiiiiitiiteie ettt bbbt E b bbb bbb bt bt e bt e bt bt bt e bt b Smsemseensess e e e e e e e e e e eeenees

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

Book value/recorded investment excluding accrued interest, DECemMbDEr 31 Of PriOr YEAT .........ciiiiiiiii ettt 2eeee e e e e e e e e e e e e e e e e eneeas
Cost of acquired:

2.1 Actual cost at time of acqUISItION (Part 2, COIUMN 7) ..ot bbb bbb bbbt bbbttt s R e ea e e a e s b e sbeetesteeaesaeereeseanas

2.2 Additional investment made after acquisition (Part 2, COIUMN 8) ... ittt e e e b e et e et e eaeeaae oeabeeabeeabe et e et e et e s Re e aReeas eeesseeseeaseensseseeaeeaeenaean
Capitalized deferred interest and other:

3.1 Totals, Part 1, Column 12 ...
3.2 TOtals, Part 3, COIUMN 11 ..o bbb bbbt bbb bbb e se e b e o0 b e e b e e b oo b oo e b b e e b e b e saebe S84 E SRS A RS AL AR oA L AR e AL e b e R e b e bt ebeseteset sttt

FaXeTe (U= o) e Yot oTU o | OO ESPRS
Unrealized valuation increase/(decrease):

5.1 Totals, Part 1, Column Q .......oeeiieiieeee e e oo

5.2 Totals, Part 3, Column 8 .......c.ccovvvvvve. A .. B ...

Total gain (loss) on disposals, Part 3, Column 18
Deduct amounts received on disposals, Part 3, CHEmn G- ...
Deduct amortization of premium and mortgage i
Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, Column 13 ...
9.2 Totals, Part 3, COIUMN 13 ..o bbb bbb bbb e bbb

Deduct current year’s other-than-temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 11 ..o bbb bt b e bbb bbb e b b e b b e e b et b e e ab o R e SR oA e e s e b e b e b e b b e st ben

O e = R e Ty A O o] [0 T T O OO SPRN
Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-819-10) ........c.ccuiiiiiiiiiiiiiiieieieeeies —eeeeee e
Rl ez Y= TV Lo g T [ o =T g Lo OO SOS
ST o] ol =TI (I g T= Y o TU TS I T ) R
Deduct total NONAAMIEA @MOUNLS ..ottt e e e e e e e e oo e e e e e s e e e e e o R e e R e £ R e SR e £ R e £ Ee £ R e SR e e R e e R e e e e e Ee e R e e R e eh e eeeeeeeeeaeeaae s S0em et e s et e et et

Statement value of mortgages owned at end of current period (LiN€ 13 MINUS LINE 14) .......ciiiiiiiiiii bbbt bbb e e e e e e e e e e e e eaes
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE MGIC INDEMNITY CORPORATION

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying value, DECEMDET 31 Of PIIOT YEAI ..........uiuiiiiiiiiitiit ittt bbbttt b bbb b b E b E e E e E e E £ E e E b bt ARt e bt e bt bt bt et 2eemme e e e e eeee e e e e e e e eeneens
Cost of acquired:

2.1 Actual cost at time of acquiSItion (Part 2, COIUMN 8) .........uii ittt bbb bbbttt aR e e aeeaesbesreebesaeeaeeaeereeaeanas

2.2 Additional investment made after acquisition (Part 2, COIUMN 9) ... ettt e e e e e e et e eaeeaae eeabeeabe e et e et e e be s b s s Reesbeeas eeesseesseaseeaseeseeaeeaeeaaean
Capitalized deferred interest and other:

B ] = S =T TR o1 10 o e RSP PPRRPPS

3.2 TOtals, Part 3, COIUMN 12 ...t b bbb bt bbb e b e se e b e 0 b e e b o0 b e e e b e he e b e b e e b e b e saebe S04 E SR e AR SR L LR oA L e b e R e e b e b e e b e b et ebesebeset st
FaXeTe (U= o e =TotoTU o | O OO S
Unrealized valuation increase/(decrease):
5.1 Totals, Part 1, Column 13 ......cccoeevvevveeee...... A ...
5.2 Totals, Part 3, Column 9 .........ccccovciiiinnne,

Total gain (loss) on disposals, Part 3, Column 19§ ..... \GEE ...

[DI=Te [0e1g=Tga ol0 gl R (=Ter=TAV=To Mol Wol I oTo k= T o= Ty S TN @2 010 .41 T K drrrrws SO e s U SR rrre S rrreerrrererrrewrre BN
Deduct amortization of premium @nd AEPIECIALION ...........oiiiiiiiie ettt et e et e e s ee e st e es e e ea e e st e st e s e eaeeea b e eaeeem e e es e e ea e e st e st e mseenbeenseenseenseantes Sheeerteesteesseaseeaseeassenaeenes
Total foreign exchange change in book/adjusted carrying value:

Lo B o] = S =T i TR o1 10 1o e I AP PPRTRPS

9.2 TOtalS, Part 3, COIUMN T4 ...t b et b et b bbb e b b se e b e e b e e b e e b et e b e se e b e b e s b e b e saebe 22840 SRS AR SR L e b oA e e b e b b e b e b e e b e b et esseseabese s ese s
Deduct current year’s other-than-temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 15 ... bbb b b e e b e bt b e b bt bbb d e b e e b et b e e ek 2R e SR e R e e s e bbb e b e bbb b

O e = T e Ty A A o] [0 T W B OSSR
Book/adjusted carrying value at end of current period (LINES 1+2+3+4+5+6-7-8+9-10) .......ccciiiiiiiiiiiitiie ettt bbb bbbttt ettt e abe s Seeeeseseeee e e e e e e eeeneeas
[DI=e [0 8 (o) e=T Mo o E=Te (g g 11 C=To IR= a0 o0 L ORI

Statement value at end of current period (LINE 11 MINUS LINE 12) ..ottt bbbttt bbb bbbt bbb bbbt bt bt bt bt s bt b Smsemmeessens e e e e e e e e e e eaenees

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

Book/adjusted carrying value, DECEMDET 31 Of PIiOT YBAT ............cccueueueeeeeeececteteeeeeescaete et esesssaesetes et essssesesesesessssesesesesessssssesasesensssesesesasnssestesassssnssansasans seesasssaceesees 150,285,325
................. 12,826,823
... 77,215

Cost of bonds and stocks acquired, Part 3, Column 7

JaXeTe (U= o) e =TotoTU o | USSP PSRRI

Unrealized valuation increase/(decrease):
4.1. Part 1, Column 12

4.2. Part 2, SECtion 1, COIUMN 15 ..ottt

LT o= g 2 Y=ot 1[0 1720 0o 1¥ ]2 Yo Wt < TSN

4.4, Part 4, COIUMN T ot b bbbt b b e bbb e bR E R b e bbbt bR

Total gain (105s) 0N diSPOSAIS, Part 4, COIUMN 19 ...........oviiuiiieeeeeeeeeeeeceeee et eeeeeeeeee e ee e tes e tee e aee s ees st esseeeesseesssaee s eee s ees s ees s see s eessseessseesnsssssasesnaneanan Saesessseesaseesasens (590,094)
Deduction consideration for bonds and stocks disposed Of, Part 4, COIUMN 7 ..........c.ccocueuiiuiuieieeeeeee ettt te et e et ettt es et e s es e s et ess et ess s essaseeseseeeeaeeneaen 23,474,512
DedUCt AMOTHZAtION OF PIEMIUM .........viieceeeeeeiecceceeee et ceeaeaete s s s saeseteses s asassese s s s ssssseses s s asssseses s ssssssseses s ssassssesas s assssesesasassssssesess s s seseses s s ansnsnsnsasas +eatsesesetesensacaes 400,452

Total foreign exchange change in book/adjusted carrying value:

I ==V B TR 7o [¥T o o e PPN

8.2. Part 2, SECHON 1, COIUMN T ... bbbt d bbb bbb e e b e e s SH8sReReaE e b e s e b ettt b e

LT o=V G2 Y=o oo 2 @70 (30 1o e I TP

8.4, Part 4, COIUMN 15 ..ot b b h b bbb e b e oo b e e bbb b b e E e b £ e 4o b e e e e b e e b e e bt bea e e RS A RS ES R SRR b et b et e s eabeseteseeesee et
Deduct current year’s other-than-temporary impairment recognized:

9.1, PAE 1, COIUMN T4 L. b bbb oo b et b e e bt beH e b b e b b s e b e e oo b e e b e e b b h e b b e e R SRRt

[ I oV S Y=o oo N TR @70 (3o 1o e I AP

9.3. Part 2, SECHON 2, COIUMN T4 ...t b et e bbb bbb b e b e e b e e e 280 s8eResE e b e e s e b e s et e et e b

LS =V B 7o [¥T 4o e OO OO
Total investment income recognized as a result of prepayment penalties and/or acceleration fees, Note 5Q, LiN€ 2 ...........coouiiiiiiiiniiiiiniie s e (389,945)
Book/adjusted carrying value at end of current period (LiNES 1+2+3+4+5-6-T+8-9+10) .......ccceverereeruereeeeeeeeceetetesesesseseseteseseesseesesesesesssaesesesesessssesesasenas seesesssscaesees 138,334,360
(DTt [N Tet i o)l gTeT g F=Te o Ty (=T o JR= T 4o USSR

Statement value at end of current period (LIN@ 11 MINUS LINE 12) ........cccueueiieeececeeteeeeeeeceete et eeeescaete e s esessseete st esenssesaesesesensssssesesesensssstesesssensssssesesasanas fesesesesenanas 138,334,360
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE MGIC INDEMNITY CORPORATION

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted
Description Carrying Value Fair Value Actual Cost Par Value of Bonds
BONDS 1. United States .........ccoovvevvevicriviiee e 16,989,346 |.....ocoeeneee 15,810,510 |....cccnveee 17,007,451 |................ 16,820, 125
Governments 2. €Canada .....cccoeeeeeeieeeeeeeeeeeeeeee e e [ [
(Including all obligations guaranteed 3. Other Countries 554,622 469,475 554,362 555,000
by governments) 4. Totals 17,543,968 16,279,985 17,561,813 17,375,125
U.S. States, Territories and
Possessions
(Direct and guaranteed) 5. Totals
U.S. Political Subdivisions of States,
Territories and Possessions (Direct
and guaranteed) 6. Totals 8,679,910 7,611,899 8,982,492 8,200,000
U.S. Special Revenue and Special
Assessment Obligations and all Non-
Guaranteed Obligations of Agencies
and Authorities of Governments and
their Political Subdivisions 7. Totals 38,105,160 32,531,617 38,444,831 37,543,050
Industrial and Miscellaneous, SVO 8. United States .....cooeeeeeeeeeeeeeeseee e 58,115,103 |.....cocveees 53,729,559 |...ccvovne. 58,549,553 |....ccvevnees 58,217,000
Identified FU”S’S' Unaffiligted Bank 9. Canada ...ooooiieeee e 2,666,009 |.....ccocene 2,565,197 |.overiee. 2,740,960 |................... 2,630,000
Loans, Unaffiliated Certificates of 10._ Other Countries 13,224,210 12,406,737 13,342,999 13,073,000
Deposit and Hybrid Securities
(unaffiliated) 11.  Totals 74,005,322 68,701,493 74,633,512 73,920,000
Parent, Subsidiaries and Affiliates 12. Totals
13. Total Bonds 138,334,360 125,124,994 139,622,648 137,038,175
PREFERRED STOCKS 14, United States .....covvveeiveeeieeieeeeeeeee e e [
Industrial and Miscellaneous 15, €Canada ....cceoeeieeeieeeeeeeeeee e [ [
(unaffiliated) 16.  Other Countries
17.  Totals
Parent, Subsidiaries and Affiliates 18. Totals
19. Total Preferred Stocks
COMMON STOCKS 20. United States
Industrial and Miscellaneous 21, Canada ........cccceeiiiieeeeeeeeen
(unaffiliated), Mutual Funds, Unit 22 Other Countries
Investment Trusts, Closed-End
Funds and Exchange Traded Funds 23. Totals
Parent, Subsidiaries and Affiliates 24. Totals
25.  Total Common Stocks
26. Total Stocks
27. Total Bonds and Stocks 138,334,360 125,124,994 139,622,648
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE MGIC INDEMNITY CORPORATION
SCHEDULE D - PART 1A - SECTION 1

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

7

Total Current Year

1 4 5 6
Over 1 Year Over 5 Years Over 10 Years No Maturity
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date
1. U.S. Governments
TANAIC T e 4,371,955 |.................435,414 | ... 9,616,788 |.............. 2,565,189

1.2NAIC2 ..

T3NAIC 3 .o
TANAICA ..

1.5NAICS ..

TBNAICG ..o

1.7 Totals

8
Col. 7 as a % of
Line 12.7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

11
Total Publicly
Traded

12
Total Privately
Placed (a)

16,989,346

4,371,955

2. All Other Governments
2.1 NAIC 1
2.2 NAIC 2
2.3 NAIC 3
24 NAIC4 ..
2.5NAICS ..
2.6 NAIC6 ..
2.7 Totals

3. U.S. States, Territories and Possessions etc.,
Guaranteed

3.1 NAIC 1 ..
3.2NAIC 2 ..
3.3 NAIC 3 ..
3.4 NAIC 4
3.5NAIC 5
3.6 NAIC 6
3.7 Totals

820,000

4. U.S. Political Subdivisions of States, Territories and

Possessions , Guaranteed

AANAICT (s

4.2NAIC2 ..

43NAIC3 ..o
4A4NAICA ..o

4.5NAICS ..

............... 7,561,193

............... 8,679,910

............... 8,890,013

............... 8,679,910

4B NAIC 6 ...
4.7 Totals 78,849 109,868 7,561,193 930,000 XXX 8,679,910 6.3 8,890,013 5.9 8,679,910
5. U.S. Special Revenue & Special Assessment
Obligations, etc., Non-Guaranteed
S5ANAIC T (e e 167,775 | 5,243,478 |............. 16,300,431 |............. 13,588,188 |.......c..oe..e. 209,964 |............ D9, 0. NN U 35,509,836 |...cveeverreienne 25.7 [ 38,466,320 35,509,836

5.2NAIC 2 ..
5.3 NAIC 3 ..
54 NAIC4 ..
5.5 NAIC 5
5.6 NAIC 6
5.7 Totals

....2,076,259

........... 519,065 |.

...2,505,324 |.

..... 2,638,654 |....

...2,505,324 |.

167,775

5,243,478

18,376,690

14,107,253

209,964

38,105, 160

41,104,974

38,105, 160




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE MGIC INDEMNITY CORPORATION
SCHEDULE D - PART 1A - SECTION 1 (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 12.7 Prior Year Prior Year Traded Placed (a)

6. Industrial & Miscellaneous (Unaffiliated)
6.1 NAIC 1 oo 974,270 |............ 24,175,400 |............. 14,233,371 | 6,938,075 46,321,116 [ 33.5 [ 49,506,131 9 26,633,921 |............ 19,687,195
6.2NAIC 2 .. ...14,140,095 |.... .. 13,544,111 .. e . . .27,684,206 |.. . ...33,886,274 |.... 229 | .25,223,036 |.. ..2,461,170
B.3NAIC 3 e o [ [ [ feeeseeees XKt [ e s [ [
B.ANAIC A e e [
B.5NAIC S Lo e [
6.6 NAIC 6
6.7 Totals 974,270 38,315,495

7. Hybrid Securities
7.1 NAIC 1
7.2NAIC 2
7.3NAIC 3
74 NAIC4 ..
7.5NAICS ..
7.6 NAIC6 ..
7.7 Totals

Q0IS

8. Parent, Subsidiaries and Affiliates
BANAIC T e
B2NAIC 2 .o
8.3 NAIC 3 ..
8.4 NAIC4 ..
8.5NAIC 5 ..
B.BNAIC B ..ot
8.7 Totals

9. SVO Identified Funds
9.1 NAIC 1
9.2 NAIC 2 ..
9.3 NAIC 3 ..
9.4 NAIC4 ..
9.5NAIC 5 ..
9.6 NAIC 6
9.7 Totals

10. Unaffiliated Bank Loans
10.1 NAIC 1
10.2NAIC 2 ...
10.3NAIC 3 ...
10.4 NAIC 4 ...
10.5NAIC 5 ...
10.6 NAIC 6
10.7 Totals

11. Unaffiliated Certificates of Deposit
11.1 NAIC 1
11.2NAIC 2 ...
11.3NAIC 3 ...
11.4 NAIC 4 ...
11.5NAIC5 ...
11.6 NAIC 6
11.7 Totals
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE MGIC INDEMNITY CORPORATION
SCHEDULE D - PART 1A - SECTION 1 (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 12.7 Prior Year Prior Year Traded Placed (a)
12. Total Bonds Current Year
T2ANAIC T L] [(c) I 5,592,849 |............. 29,964,160 |............. 48,266,405 |............. 24,021,452 |....oiie 209,964 | [ 108,054,830 |..ecvveereeeeeeee 181 [ XK e o XK [ 87,813,013 |.cocenvnvne 20,241,817
122 NAIC 2 ... 1 ...14,140,095 |.... ..15,620,370 519,065 |.. .30,279,530 |.. .27,818,360 |.. ..2,461,170
123 NAIC 3 e (D) e s [ [ [ e s [ [ X e XK e
124 NAIC 4 o (D) i [ [ [ [ o e [ [ X [ XK e
125 NAIC S e (D) i i [ [ [ o [(C) e e [ X [ XK i e
12.6 NAIC 6 ...
12.7 TOtalS .. 44,104,255 |............ 63,886,775 |..ccccvvnvne 24,540,517 | 209,964 ..o (b) ....138,334,360 115,631,373 |............. 22,702,987
12.8 Line 12.7 as a % of Col. 7 4.0 31.9 46.2 17.7 0.2 100.0 83.6 16.4
13. Total Bonds Prior Year
13ANAIC T e 10,076,189 |............. 26,851,391 |............ 52,370,143 |............. 24,260,467 113,760,397 |..ovoenee T 90,251,196 |............. 23,509,201
132 NAIC 2 ettt [ 12,559,847 |............. 22,909,619 |.............. 1,055,462 ..o oo et X oo XK [ 36,524,928 |......covoiiinne 24.3 | 34,062,482 |.............. 2,462,446
BT I8 N (O Tt NSO T N OO OO URU KOO T Y RPRUYUUUTUP AEVUTORURURURURURURURTI OVUTUYUYPRUVUYUYUYURIN TURORURORURURUNURURIE RURSISIID o, o, CRNUUIN RUSURUID. o, 6. CORNURN OO .

134 NAIC4 ...
13.5NAICS ...
13.6 NAIC6 ...
13.7 TOtalS .o
13.8 Line 13.7 as a % of Col. 9
14. Total Publicly Traded Bonds

T4ANAIC T e 5,133,580
14.2NAIC 2 ...
14.3NAIC 3 ...
144 NAIC4 ...
145NAICS ...
14.6 NAIC 6
14.7 TOtAIS .o 5,133,580
14.8 Line 14.7as@ % Of COL 7 ..oovvveveeeeiee foreeecc 4.4

14.9 Line 14.7 as a % of Line 12.7, Col. 7,
Section 12

15. Total Privately Placed Bonds
151 NAIC T e e 459,269
15.2NAIC 2 ...

............. 10,076,189
6.7

............. 39,411,238
26.2

............. 75,279,762
50.1

............. 25,315,929
16.8

...150,285,325
100.0

........... 124,313,678
82.7

............. 16,414,190 |.............42,033,827
...14,140,005 |............. 13,159,200

............. 24,021,452
...... 519,065 |..

............. 87,813,013
.27,818,360 |..

............. 90,251,196
...34,062,482 |....

............. 87,813,013
.27,818,360 |..

......................... 0.2

3.7 0.2

............. 13,549,970

............. 20,241,817
2,461,170 |..

............. 23,509,201
2,462,446 |...

............. 20,241,817
..2,461,170

153 NAIC 3 ..o
15.4NAIC A ..o
15.5NAICS ...
15.6 NAIC6 ...

15.7 Totals
15.8 Line 15.7 as a % of Col. 7
15.9 Line 15.7 as a % of Line 12.7, Col. 7,

Section 12

0.3

9.8

6.3

(a) Includes $
(b) Includes $
(c) Includes $

current year of bonds with Z designations and $
current year, $

prior year of bonds with 5G| designations and $
(SVO) in reliance on the insurer's certification that the issuer is current in all principal and interest payments.
(d) Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1 $§

freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

........................... ; NAIC2 $

current year, $

prior year of bonds with Z designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement.

prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the
"6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
........................... i NAIC3 $.viiiiiiivceeeeee. 3 NAIC4 $ .. NAIC S $.icivcvveeeeee.. ; NAIC 6 $
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE MGIC INDEMNITY CORPORATION
SCHEDULE D - PART 1A - SECTION 2

ds Owned December 31, at Book/A

Maturity Distribution of All Bon
2

djusted Carrying Values by Major Type and Subtype of Issues
6 7 8

1 3 4 5 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7 as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
Distribution by Type 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years | Over 20 Years Date Total Current Year Line 12.09 Prior Year Prior Year Traded Placed
1. U.S. Governments
1.01 Issuer Obligations ...........c.ccceveiricoineencnneeens o, 4,257,764 |...oooenvene 99,908 |............... 9,409,911 |............. 2,565,189 [.ovoeecciiiiiiiee o XXX e 16,332,772 oo 118 | 14,745,300 |...cocviiiinee 9.8 | 16,332,772

1.02 Residential Mortgage-Backed Securities ...

114,191 [

..206,877 |.

...656,574 |..

..0.5 ..

...656,574 |.

1.03 Commercial Mortgage-Backed SeCUrities .......... |.iiiviiiiiiiiiiiiiiiiiies foereseiiieseseieiee foeeesesese s sesesees foesiesesesesesesesen foesesesiesesesesesiens Joeeeeeereses XKKriiiiiias [oresesesesesesesesiens Joreeesiesesesesesesee |oressesessessessessessesess |oressessessessessessessesnens
1.04 Other Loan-Backed and Structured Securities ...
1.05 Totals 4,371,955 435,414 9,616,788 2,565, 189 XXX 16,989,346 10.3
2. All Other Governments
2.01 Issuer OblIgations ..........cccevieireinicineineeneies [oeieieieiesieeeeieeeies Joeeeeeeeeeseeeseseeeiees [oeeeieeiieenns 554,622 |..ocveiiieiieireiieies e o DL 0,0 S 554,622 |.ooeiieiieienenn 004 | 554,560 [ 0.4 [ [ 554,622

2.02 Residential Mortgage-Backed Securities ...

2.03 Commercial Mortgage-Backed Securities ..........
2.04 Other Loan-Backed and Structured Securities ...

2.05 Totals

554,560

w

U.S. States, Territories and Possessions, Guaranteed

3.01 Issuer Obligations
3.02 Residential Mortgage-Backed Securities
3.03 Commercial Mortgage-Backed Securities

3.04 Other Loan-Backed and Structured Securities ...

3.05 Totals

820,000

820,000

Possessions, Guaranteed

4.01 Issuer Obligations
4.02 Residential Mortgage-Backed Securities ...

. U.S. Political Subdivisions of States, Territories and

4.03 Commercial Mortgage-Backed Securities ..........
4.04 Other Loan-Backed and Structured Securities ...

4.05 Totals

............... 7,561,193

............... 8,679,910

........................ 6.3

.............. 8,890,013

............... 8,679,910

109,868

7,561,193

930,000

8,679,910

8,890,013

8,679,910

etc., Non-Guaranteed

5.01 Issuer Obligations
5.02 Residential Mortgage-Backed Securities ...

. U.S. Special Revenue & Special Assessment Obligations

5.03 Commercial Mortgage-Backed Securities ..........
5.04 Other Loan-Backed and Structured Securities ...

5.05 Totals

.............. 4,795,888

...447,590 |..

............. 17,982,114

..394,576 |..

............. 13,668,509

438,744 |...

............. 36,479, 164

...1,625,906 |..

39,286,936

.1,818,038 |...

............. 36,479, 164

1,625,9% |.

167,775

5,243,478

18,376,690

14,107,253

o

. Industrial and Miscellaneous

6.01 Issuer Obligations
6.02 Residential Mortgage-Backed Securities ...

6.03 Commercial Mortgage-Backed Securities ..........
6.04 Other Loan-Backed and Structured Securities ...

6.05 Totals

.................. 515,000

459,270

............. 30,627,306

7,688, 189

............. 27,777,482

.............. 6,938,075

8,147,459

12,715,022

8,147,459

974,270

38,315,495

74,005,322

83,392,405

22,148,365

~

. Hybrid Securities

7.01 Issuer Obligations ............c.c.......

7.02 Residential Mortgage-Backed Securities ...
7.03 Commercial Mortgage-Backed Securities ..

7.04 Other Loan-Backed and Structured Securities ...

7.05 Totals

oo

. Parent, Subsidiaries and Affiliates

8.01 Issuer Obligations .....................

8.02 Residential Mortgage-Backed Securities ...

8.03 Commercial Mortgage-Backed Securities ..........
8.04 Other Loan-Backed and Structured Securities ...
8.05 Affiliated Bank Loans - Issued ...
8.06 Affiliated Bank Loans - Acquired

8.07 Totals
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Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying

ANNUAL STATEMENT FOR THE YEAR 2024 OF THE MGIC INDEMNITY CORPORATION
SCHEDULE D - PART 1A - SECTION 2 (Continued)

Values by Major Type and Subtype of Issues
6 7 8

1 2 3 4 5 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7 as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
Distribution by Type 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years | Over 20 Years Date Total Current Year Line 12.09 Prior Year Prior Year Traded Placed
9. SVO Identified Funds
9.01 Exchange Traded Funds Identified by the SVO XXX XXX XXX XXX XXX
10. Unaffiliated Bank Loans
10.01 Unaffiliated Bank Loans - ISSUEd .........ccccovveevees fooriiiniiniiniis s [ o [ foeieee, XXX eevveie [ e [ o [ [
10.02 Unaffiliated Bank Loans - Acquired XXX
10.03 Totals XXX
11. Unaffiliated Certificates of Deposit
11.01 Totals XXX
12. Total Bonds Current Year
12.01 Issuer Obligations ...........ccccevrevncnncenccines oo 4,884,266 |.............. 35,632,970 |.....coc.ce. 63,285,322 |.......c.ce. 24,101,773 127,904,331 [ 9225 [ XXX i e XX o 113,348,803 |............... 14,555,528
12.02 Residential Mortgage-Backed Securities .......... |cooooicne. 249,313 [ 783,096 |.....ccooveven....801,453 | 438,744 | 209,964 oo XXX o 2,282,570 v 1T o XXX o XK e 2,282,570 [oeeeiiiiecee

12.03 Commercial Mortgage-Backed Securities ........

12.04 Other Loan-Backed and Structured Securities . |-

12.05 SVO Identified Funds
12.06 Affiliated Bank Loans
12.07 Unaffiliated Bank Loans
12.08 Unaffiliated Certificates of Deposit

.459,270

................... 601,453

12.09 Totals .' ................ 5,592,849 |............. 44,104,255 |.............. 63,886,775 |.............. 24,540,517 | 200,064 | o 138,334,360 10000 e XK e XK e 115,631,373 |.............. 22,702,987

12.10 Line 12.09 as a % of Col. 7 4.0 31.9 46.2 17.7 0.2 100.0 83.6 16.4
13. Total Bonds Prior Year

13.01 Issuer Obligations ..........ccccevvririnininininiiens foeeieeiecieens 8,231,524 |.............. 30,615,900 |.....c.ce.c. 71,285,648 |.............. 24,841,120 .. 134,974,192 [ 898 [ 120,142,741 | 14,831,451

13.02 Residential Mortgage-Backed Securities .......... ..474,809 |..

13.03 Commercial Mortgage-Backed Securities ........ .
13.04 Other Loan-Backed and Structured Securities . |.

13.05 SVO Identified Funds
13.06 Affiliated Bank Loans ...
13.07 Unaffiliated Bank Loans .........

13.08 Unaffiliated Certificates of Deposi

.300,066 |...

.699, 114

,000

13.09 Totals B F 10,076,189 |....covneeee 39,411,238 |..ccveeene 75,279,762 |...ccveuenee 25,315,929 [...ooveeiiiecne 202,207 150,285,325 |......cccoveveereeenn 100.0 o 124,313,678 |..............

13.10 Line 13.09 as a % of Col. 9 6.7 26.2 50.1 16.8 0.1 100.0 XXX 82.7 17.3
14. Total Publicly Traded Bonds

14.01 Issuer Obligations ...........ccccevrienennccnccines oo 4,884,267 |.............. 29,771,189 |..coienee 54,591,574 |.............. 24,101,773 | o ... 113,348,803 |....ocviiiiiinee ... 120,142,741

14.02 Residential Mortgage-Backed Securities
14.03 Commercial Mortgage-Backed Securities ........
14.04 Other Loan-Backed and Structured Securities .
14.05 SVO Identified Funds
14.06 Affiliated Bank Loans ...
14.07 Unaffiliated Bank Loans
14.08 Unaffiliated Certificates of Deposit
14.09 Totals ...cooveeiieieeieeeeeee s
14.10 Line 14.09 as a % of Col. 7 ....
14.11 Line 14.09 as a % of Line 12.09, Col. 7,

Section 12

................ 5,133,580

.249,313 |...

..783,006 |..

.601,453

..438,744 |..

2,282,570 |.

............. 113,348,803

...2,282,570 |..

......................... 4.4

15. Total Privately Placed Bonds
15.01 Issuer Obligations
15.02 Residential Mortgage-Backed Securities ..........
15.03 Commercial Mortgage-Backed Securities ........

15.04 Other Loan-Backed and Structured Securities . |.

15.05 SVO Identified Funds
15.06 Affiliated Bank Loans
15.07 Unaffiliated Bank Loans
15.08 Unaffiliated Certificates of Deposit
15.09 Totals ...oooeveiiiiciicicceics
15.10 Line 15.09 as a % of Col. 7
15.11 Line 15.09 as a % of Line 12.09, Col. 7,
Section 12

.459,270

................... 459,269

......................... 2.0

0.3




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE MGIC INDEMNITY CORPORATION

Schedule DA - Verification - Short-Term Investments

NONE

Schedule DB - Part A - Verification - Options, Caps, Floors, Collars, Swaps and Forwards

NONE

Schedule DB - Part B - Verification - Futures Contracts

NONE

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE

Schedule DB - Verification - Book/Adjusted Carrying Value, Fair Value and Potential Exposure of
Derivatives

NONE

SI10, SI11, SI12, SI13, SI14



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE MGIC INDEMNITY CORPORATION

SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

(Cash Equivalents)
1

2 3 4
Money Market
Total Bonds Mutual funds Other (a)
1. Book/adjusted carrying value, December 31 Of Prior YEar .............cccoveveuevern |oeececererenenens 7,164,312 [ e 7,164,312 [
2. Cost of cash equivalents aCQUIrEd ............cccoeueueveeerucueueeeeeeeceeeee e [eoeeereeneneeees 37,936,703 ..o [ 37,936,703 ..o
FC I YTt U= o] e [T TH T O S OO KPP R N R R ROTN
4. Unrealized valuation inCrease/(dECrease) .............coeeureeeeeeveveuerereseeeseesesnens |oeeeereieseneneneneseeneens B2 | [ B2 [
5. Total gain (108S) ON AISPOSAIS .........coeveveverieiieieiereieiiesesese e esssess [eeeeseceeaeeseseesececaena [ S PSTU RUTTTSTTTTN ({70
6. Deduct consideration received on diSPOSAIS .............ccccoveveeevevererereeieiieeseeiens oeeeeeenenenenns 36,268,890 | oo 36,268,890 |....covviviiereiiicieieii
7. Deduct amortization of PrEMIUM ..........cciiiiiiiiieiieciece e [eer e [reesre e [ [
8. Total foreign exchange change in book/adjusted carrying value .............ccco. foveviiiiniinniiiins foriiiiiin e e
9. Deduct current year’s other-than-temporary impairment recognized ............ |ooeeoeiiiiiiiiiiiiiiies e [ [
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-
TH8-9) o [ree s 8,832,125 | [ 8,832,125 |
11.  Deduct total nonadmitted amouNts ...........cccooiiiiiiiiiiiiieeeeeeeeeeees [ o e [
12. Statement value at end of current period (Line 10 minus Line 11) 8,832,125 8,832,125

(a) Indicate the category of such investments, for example, joint ventures, transportation equipment:

SI15




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE MGIC INDEMNITY CORPORATION

Schedule A - Part 1 - Real Estate Owned

NONE

Schedule A - Part 2 - Real Estate Acquired and Additions Made
NONE

Schedule A - Part 3 - Real Estate Disposed
NONE
Schedule B - Part 1 - Mortgage Loans Owned
NONE
Schedule B - Part 2 - Mortgage Loans Acquired and Additions Made
NONE
Schedule B - Part 3 - Mortgage Loans Disposed, Transferred or Repaid

NONE

Schedule BA - Part 1 - Other Long-Term Invested Assets Owned
NONE

Schedule BA - Part 2 - Other Long-Term Invested Assets Acquired and Additions Made
NONE
Schedule BA - Part 3 - Other Long-Term Invested Assets Disposed, Transferred or Repaid

NONE

EO1, EO2, EO3, E04, E05, EO6, EO7, E08, E09
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE MGIC INDEMNITY CORPORATION

SCHEDULE D - PART 1

Showing All Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3| 4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
F nation Current Exchange
o Modifier Year's Change
r and Rate Current Other- in
C| e SVO Used to Book/ Unrealized Year's Than- Book/ Admitted Stated
o i Admini- Obtain Adjusted Valuation (Amor- | Temporary | Adjusted Effective Amount Amount Contractual
CuUsIP d g | Bond | strative Actual Fair Par Carrying Increase/ | tization)/ [Impairment| Carrying Rate Rate | When Due and Received Maturity
Identification Description e n Char_[ Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date
................... U.S. Tax And Loss Bond A, 130,008 . 100.0000 reeeeee. 130,008 ......0.000 ....12/15/2022 ...|....12/15/2032 ...
U.S. Tax And Loss Bond .... A .. 196,573 |. 100.0000 |... L 196,573 et 196,578 [ e e e 222220000 ... 0.000 ....04/17/2023 ...|....04/17/2033 ...
U.S. Tax And Loss Bond .... A 1,500,000 |. 100.0000 |... 1,500,000 |..evenneeenenn 1,500,000 [onniiiiiiiinie Jvviiiiiiiiiiiis oo foevviiiiiieens 4022220.000 |l 0.000 ....12/15/2023 ...|....12/15/2033 ...
U.S. Tax And Loss Bond .... A ..750,000 |. 100.0000 |........eeeeeenn750,000 [oeeneeeennnnnns 750,000 |oevevnennneeeenn 750,000 [oeeeeeeennninees oevemmniineeeennn Joreeeeeeeennineee foeveeeeeiieeeeeenn [2222.0.000 |o..... 0.000 ....06/17/2024 ...|....06/17/2034 ...
U.S. Tax And Loss Bond .... A ..500,000 |. 100.0000 |... 20 500,000 |eeeeiiiiiiiiins [ e e 122220000 | 0.000 ....09/16/2024 ...|....09/16/2034 ...
................... U.S. Tax And Loss Bond A .. 2,000,000 |. 100.0000 |... .....2,000,000 |.... ....2,000,000 ......0.000 ....12/16/2024 ...|....12/16/2034 ...
912810-PT-9 ..... U.S. Treasury Bond 4.75%02/15/37 ... A . 101.4810 |..oeevnnnnnnns 1,319,247 |.... e 1,550,268 |..oieiiiiiiiniens e (17,084) Lo o o750 | 2.859 ....06/12/2022 ...|....02/15/2037 ...
912810-80-2 ..... U.S. Treasury Bond .... A ...59.6990 |... 1,014,921 [ e 7,045 [ e e 10125 1.974 ....10/28/2021 ...|....08/15/2040 ...
912828-4R-8 . U.S. Treasury Bond . A ...99.4210 |. . .1,559,112 |.. .3.015 ...09/27/2018 .. 05/31/2025
91282C-AN-3 . U.S. Treasury Note . A ...97.0930 |. ..2,621,511 |. .2,698,652 |.. .0.317 ...10/05/2020 .. 09/30/2025
91282C-BH-3 . U.S. Treasury Note .... .. A ...95.9490 |. ..99,908 |.. .. 84 | ......0.460 ....02/06/2021 .. 01/31/2026 ...
91282C-EP-2 ... U.S. Treasury Note 2.875%05/15/32 .. ..|.--C.. e [ 1AL ...89.8090 |... .4,300,000 |.. .... 4,333,330 o (4,029) |eiiiiieeeeiis e e 2,875 | 2.758 , ...07/26/2022 ...|....05/15/2032 ...
0019999999. Subtotal - Bonds - U.S. Governments - Issuer Obligations 16,344,083 [ XXX 16,181,581 16,332,772 (10,032) XXX XXX 50,085 250,231 XXX XXX
36179U-0A-3 ..... |Government National Mortgage A G2 MA5849 .. . .|4 LA ) .. 663,388 |...94.1090 |... ..638,544 |.. ....656,574 L (1,605) f.oeeeieniieiieinn Jeeeieeeeeeeenes [ 8,500 ...l 2.647 [MON ..... . 22,349 |....09/13/2019 ...|....04/20/2034 ...
0029999999. Subtotal - Bonds - U.S. Governments - Residential Mortgage-Backed
Securities 663,388 | XXX 600,927 638,544 656,574 (1,605) XXX XXX XXX 1,862 22,349 XXX XXX
0109999999. Total - U.S. Government Bonds 17,007,451 | XXX 15,810,510 16,820, 125 16,989, 346 (11,637) XXX XXX XXX 51,927 272,580 XXX XXX
085209-AG-9 ..... |Govt Of Bermuda ....eeieerreiaeieeiiniaeeeereeiaeeeeens | ...... |D ...... |1 ......... | 1FFE |t 554,362 |...84.5900 |......ooeeeennnn 469,475 |..ooovnniens 555,000 [....ceveennnnnnns 554,622 |..veueeieieiinins foeeiiiiien 62 | feeeeii [ 2375 | 2,388 [FA s 4797 [ 13,181 |....08/17/2020 ...[....08/20/2030 ...
0219999999. Subtotal - Bonds - All Other Governments - Issuer Obligations 554,362 [ XXX 469,475 555,000 554,622 13,181 XXX XXX
0309999999. Total - All Other Government Bonds 554,362 [ XXX 469,475 555,000 554,622 13,181 XXX XXX
0509999999. Total - U.S. States, Territories and Possessions Bonds XXX XXX XXX
010878-BN-5 ..... ALAMEDA CNTY CALIF TAXABLE GO BDS 2022 ... ... |- TAFE L .. 3,500,000 |...93.3680 |... .3,500,000 |.. ... 3,500,000 .. 141,715 |....08/10/2022 ... |....08/01/2034 ...
022555-XB-7 ..... Alvord CA Unif Sch Dist Taxable Ref .........cccceeers feun ot 2 .. |- 1.CFE ... .. 1,080,000 |...81.5750 |... .1,080,000 |.. ....1,080,000 ... 24,808 |....08/28/2020 ...|....08/01/2033 ...
167486-ZR-3 ..... CHICAGO IL Taxable Ser B AGM Cr ....ceevvveneveeeennnns foon ven | s Tons L 1EFE o 2,757,492 |. 109.4240 |......ccceene 2,161,126 | 1,975,000 |ooevevvnnnnnns 2,454,910 |oeeeneeeeennniene foeeeeeee s (B1471) | oo 72875 1080080 | i |l 72,828 [ 145,656 |....02/25/2020 ...|....01/01/2033 ...
DeKalb Kane La Salle Cntys Taxable Ref Kishwaukee
240853-ES-6 ..... [0 ] PP UURUPTPRRRPUUPUR RN 2 e LADFE s 465,000 |...84.6670 |...ccevuunnnnnnnn 393,702 |..ccvvvnnnns 465,000 |......ccevnnnnnns 465,000 [..oeeeeeniiiieeee [eeeenniieeeeeees ...02/07/2020 ...|....02/01/2033 ...
DeKalb Kane La Salle Cntys Taxable Ref Kishwaukee
240853-EV-9 ..... Col lege .. 1.DFE ..|... ..500,000 |...80.0740 |... 400,372 |.... . 500,000 |.. ... 500,000 ...02/07/2020 ...|....02/01/2036 ...
736688-MN-9 ..... Portland OR Cmnty College Dist Taxable Ref .1.BFE .. 250,000 |...77.6340 |. ..194,084 |. ..250,000 .250,000 |.. ....12/04/2020 .. 06/15/2033 ...
798186-03-9 ..... San Jose CA Unif Sch Dist Taxable Ref .. .. 1.BFE ..|... .. 430,000 |...72.9580 |... ..313,718 |.... ..430,000 |.. ....430,000 |..... o |- ...01/08/2021 ...|....08/01/2039 ...
0619999999. Subtotal - Bonds - U.S. Political Subdivis| tions 8,982,492 [ XXX 7,611,899 8,200,000 8,679,910 (51,471) XXX XXX
0709999999. Total - U.S. Political Subdivisions Bonds 8,982,492 [ XXX 7,611,899 8,200,000 8,679,910 (51,471) XXX XXX
Arlington Tex Hgr Edu Fin Rev Variable Txbl Ref
041806-P6-1 ..... GBI A s .. 1.LAFE .. ...96.7080 |............eenn599,590 |...onieeennn.. 620,000 |oeeeiiiinnnnnnns 620,000 |oeeeennnneeeeennnn fernneeeeen (8,965) |oeveeiiiieeiiis e e 3.000 |...... 1.182 ....06/04/2021 ...|....08/15/2044 ...
059231-Y5-3 ..... Baltimore MD Rev Taxable Ref Water Proj Ser B ..... .. 1.EFE ..|... ...75.8180 |... 00885,000 |oevviiiiiiiiiins o i e 2.814 |...... 2.814 ...11/19/2020 ...|....07/01/2040 ...
13034A-M9-8 ..... California St Infra & Econ Dev Taxable Ref Ser A .. .. 1.AFE ..|... ...74.2150 |... 244,910 |.... 100e830,000 |eeenieeeeenis e e e e 2.716 |...... 2.716 ....12/03/2020 ...|....10/01/2040 ...
13057E-JM-7 ... California Public Fin Auth Rev .........ccoooeriiiinnnns .. 1.CFE ..|... ...98.8400 |... 672,109 |.... 0 680,000 |evviiiiiiiiiins [ i e e 5.447 |...... 5.447 ...07/12/2024 ...|....06/01/2034 ...
13080S-ZU-1 ..... California Stwd Cmntys Dev Aut Taxable Green Bond . 1EFE .. ...81.4600 |. ..275,000 .275,000 |.. 2177 |......2.1477 ....01/15/2021 .. 02/01/2033
14574A-AL-8 ..... Carson CA Pension Oblig Taxable .. .1.CFE .. ...83.9980 |. . 1,585,000 .1,585,000 |.. .3.4% |......3.4% ...06/11/2020 .. 01/15/2038
20281P-NE-8 ..... Commonweal th Fing Auth PA Rev Taxable Ser A . .1.DFE .. ...73.6640 |. ..295,000 .295,000 |.. 2,991 |......2.991 ....06/17/2021 .. 06/01/2042 ...
283299-AR-6 ... El Monte Ca Taxable .. 1.EFE ..|... ...81.3170 |... .2,035,000 |.. 2,044,257 Lo e (A7) | o e 3.616 |...... 3.525 ...06/12/2020 ...|....08/01/2040 ...
Florida St Dev Fin Corp Eductn Taxable Ref NOVA SE
34061U-EN-4 ..... UNiv Proj woveeeceiiniicciiincccciecceieeeeeens foe e | s T | 1T.GFE | 2,255,000 |...89.3260 |.............. 2,014,301 [oorierinnnnn 2,255,000 [...ooeeiennnnn 2,255,000 |oeeeniieiirnninnns forrviriniiiis e [ e 3.631 [...... 3.631 (A0 ooeeee [orriiiiiis 20,470 [ooeiiiiiinnnnns 81,879 [....06/18/2020 ...|....04/01/2035 ...
Florida St Muni Pur Agy Txble Sub All Pwr Supply
342816-S2-2 ... oL PP PPPPPPTTTPUPN pyr Jovseesy | IFTRTT N 1TGFE |, 500,000 |...94.6800 |........coeeeees 473,401 oo 500,000 |..eeevnnninnns 500,000 J.oveeeeniiiiinnns fovoenniiiiiniinnns foveeiinniiiiinns foveeniiiiiiiiinns e 1.425 |...... 1.425 [A0 .o ovvieinniiiinns 1,781 | 7,125 ....04/16/2021 ...|....10/01/2026 ...
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Golden St Tob Securitization Txbl-Ref-Enh Tobacco
38122N-B5-0 ... Settle e o e | Tons LADFE et 55,000 |...84.1600 |..................46,288 |........ccceenn 55,000 f.oeeeernniniaens 55,000 [ooeeeeeniiiiieeenn Jeemenieeeeeenies foreeeees e et 2.746 |...... AL ) U R 126 [ooeeeeeiiiees 1,510 |....09/30/2021 ... |....06/01/2034 ...
38122N-D4-1 ... Golden St Tob Securitization TXBL-Ref-Ser A-1 ... [...co]eeeeees T L AGFE e 155,000 |...82.3980 |...evvnnvveennnn 127,717 foeiiiiinnnnnnns 165,000 [oovvvvvvenninnns LIS V[0V PR R ) RN R 3.487 |...... I T IV ) R 450 |ooeeiiiiiiens 5,405 |....12/08/2021 ...|....06/01/2036 ...
Grand Parkway Transprtn Corp Taxable Ref Tier Toll
38611T-DJ-3 ..... REV i o e | T LACFE s 265,000 |...77.3720 |....evvnneeeennnn205,086 [oennniiiinnnnnn 265,000 [.....ccevvunnnnns PSSO LV[V I U RPN RN RN RN 3.006 |...... 3.006 ....02/12/2020 ...}|....10/01/2039 ...
438701-25-6 ..... Honolulu City & Cnty HI Wstwtr Taxable Ref Ser A . [... ... |- 1.CFE ... .. 545,000 |...82.9880 |... ..545,000 |.. 545,000 |eeenieeeeeiis e e e e 1.628 |...... 1.623 ....12/16/2020 ...|....07/01/2031 ...
47770V-BQ-2 ..... JOBS Ohio Beverage Sys Taxable Ref Ser A ............f|o. ... N .. 1.CFE ..|... ..645,000 |...79.3940 |... ..645,000 |.. 845,000 |oeeeiiiiiiins o i e e 2.833 |...... 2.833 ...01/24/2020 ...|....01/01/2038 ...
562784-AN-0 ..... Manhattan Beach CA Pension Ob Taxable .........cccccesfoes von]vnnnnns Tons L AFE et 200,000 |...85.1440 |..........eeeeen 170,289 |oeeenneeeennnn 200,000 [oeeevrmnneeees 200,000 [eeeeemmnreeeernnnn fereeeeeeemniieeee e e e 2.341 |...... 2.341 ...04/29/2021 ...|....01/01/2032 ...
MIAMI-DADE CNTY FL SPL OBLIG Taxable Ref
59333N-V5-9 ...... Subordinate ReV ...eevveuiieieiiiieeeeeeeeeeeeeenee oo e | s Tons L 1EFE e 1,230,000 |...77.5270 |oeeeeneeeeennnn 953,583 [...cevvnnnnnns 1,230,000 |oeeeevrnnnnnns 1,230,000 [oeeeemmmieeeeemnnn foreereeeemmiieeee Jevemneeeeeees e oo 2.7%6 |...... 2.736 ...12/10/2020 ...|....10/01/2036 ...
New Jersey St Eductnl Facs Aut Txbl Seton Hall
646066-7F-1 ..... UNTV Ser D e [ e N A |- LEFE L. ..730,000 |...88.3220 |... . 730,000 |.. e 730,000 |eeeeeieeeeeinins feeeeeeei e e e 3.468 |...... 3.468 ...06/05/2020 ...|....07/01/2035 ...
646140-EA-7 ..... New Jersey St Turnpike Auth Tu Taxable Ref Ser B ..|... ... 2 .. |- TEFE L .. 355,000 |...73.2870 |... 355,000 |oevviniiiiiiiis oo e e e 2.782 |...... 2.782 ....01/22/2021 ...|....01/01/2040 ...
64990G-X9-8 ..... New York St Dorm Auth Revenues Taxable Ref .. N A .. 1.EFE ..|... .. 2,640,000 |...87.9920 |....eunnnnnnn 2,322,986 |.... 002,640,000 [..eieeeiniiiiees feeeerriieeeeene e e e 2.262 |...... 2.262 ...07/15/2020 ...|....07/01/2030 ...
67704L-AA-9 ..... Oglethorpe Ga Pur Corp First Mtg ......... 1 L2.AFE .. 2,753,586 |. 100.8350 |. ..2,218,374 |. . 2,595,324 |.. .5.534 |......2.984 ....03/08/2021 .. 01/01/2035 ...
684100-AP-5 ..... Orange Calif Pension Oblig Taxable Ref ............... N A .. 1.CFE ..|... .. 1,700,000 |...79.5740 |..eeunnnnnenn 1,352,755 |.... .1,700,000 | e 1,700,000 [.eeneeeeeiiiieee feeeeeeeieeeeene e e e 2.750 |...... 2.750 ...03/04/2021 ...|....06/01/2035 ...
Oregon St Dept Admin Svcs TAXABLE BDS
68607V-3T-0 ..... 2022 s .. 1.CFE ..|... ...92.5990 |... 629,676 |.... . 680,000 |.. 0 880,000 |-eveeieeeeeiiis feeeeeeeis e e e 4.041 |...... 4.041 ...04/13/2022 ...|....04/01/2034 ...
700387-H0-9 ..... Park Creek CO Met Dist Rev Taxable Senior Ser B . 1FFE .. ...89.9060 |. ..193,297 |. .215,000 |.. .3.244 |......3.244 ....12/13/2019 .. 12/01/2031 ...
700387-HS-5 ..... Park Creek CO Met Dist Rev Taxable Senior Ser B ...[.. ... .. 1.F FE ..|... ...87.6720 |... 328,769 |.... 875,000 |eeenieeeeeiies feeeeee e e s 3.3% |...... 3.3% ...12/13/2019 ...|....12/01/2033 ...
Pennsylvania St Turnpike Commi TXBL REF MOTOR
709224-3G-2 ..... LICENSE FUND ....eeeieeeeeeeeeeeeeeeeeeee e eeeemnnes [ vee | eeees |2 s L ADFE e 1,430,000 |...81.8490 [......cceen 1,170,439 |...oeeeen 1,430,000 |.eeeevvnnnnnns 1,430,000 |oeeeemmmieeeeemnns foreereeeemmniineee v e oo 2.890 |...... 2.890 ...02/12/2020 ...|....12/01/2035 ...
Phoenix Ariz Civic Impt Corp Taxable Sub Excise
71884A-G5-2 ..... Tax Rev .. 1.BFE ..|... ..570,000 |...73.1480 |... . 570,000 |.. e 570,000 |eeveneeeeennies feeeeeeis e e e 2.564 |...... 2.564 ...08/05/2020 ...|....07/01/2040 ...
72178J-AL-7 ..... Pima Cnty AZ Pledged Rev Oblig Taxable . .. 1.B FE ..|... .. 405,000 |...83.7360 |... 805,000 |oeeeiiiiiiiis e i e 2194 |...... 2.194 ....04/22/2021 ...|....05/01/2032 ...
735000-TR-2 ..... Port Oakland Calif Taxable Ref Ser R Senior Lien ..[.. ... .. 1.EFE ..|... .. 656,388 |...89.1010 |... 584,846 |.... . . 856,388 | e e e s 2.049 |...... 2.049 ...11/20/2020 ...|....05/01/2029 ...
769036-B0-6 ..... Riverside Ca Pensn Oblg Taxable Ser A ......ceevvrensfonn e N .. 1.CFE ..|... ..350,000 |...94.3050 |... 330,069 |.... ..350,000 |.. 200350,000 |evveiiiiiiiiiiins oo i e e 2,773 |...... 2.773 ....06/05/2020 ...|....06/01/2028 ...
783186-UH-0 ..... Rutgers NJ St Univ Taxable Ref Ser R ..coovveeveeeens foon i | s Tons L 1EFE o 2,944,247 |...88.9790 [c.eeeeeennnnn 2,518,109 |oeeeeeennnn 2,830,000 |...ccvvrennnns 2,902,549 |.eeerniiieeeeiis e (8,918) | [ e 2.888 |...... 2.503 ...01/29/2020 ...|....05/01/2032 ...
Tampa HilIsborough Cnty FL Exp Taxable Ref Rev Ser
875301-HY-2 ..... PP UPPPPPRRRPPUPTRR RN B, Tons L FFE et 835,000 |...76.2950 |...ccvvuunannnn 637,060 [.oeeeeeennnnnnns 835,000 [....eeeeennnnnnns 835,000 [.eeeeeenniiiieee eeermnnieeeeenne o e e 2.692 |...... 2.692 ...08/27/2020 ...|....07/01/2037 ...
Texas St Public Fin Auth Rev Taxable TX Facs
882669-CD-4 ..... Commission |- 1.BFE ... ..580,000 |...76.8550 |... 445,761 |.... . 580,000 |.. 0 580,000 |-eeeneeeeeenies feeeeeeeis e e [ 2.140 2.140 ....12/11/2020 ...|....02/01/2035 ...
882806-HL-9 ..... Texas St Tech Univ Revenues Taxable Ref ... .. 1.B FE ..|... .. 835,000 |...88.9770 |... 742,958 |.... ..835,000 |.. 00835,000 |oeveeiiiiiiins oo e e | 10683 | 1.653 ...07/09/2020 ...|....02/15/2029 ...
Texas St Transprtn Turnpike Taxable Ref First Tier
88283K-BL-1 ..... T R RN .. 1.F FE .. ... 73.8250 |...cooiniiinns 753,013 |oovveenns 1,020,000 [...oeeeennnn 1,020,000 |vvenneevevvnnnns fooveviinniiis s e 00003.029 |l 3029 [FA vt [ 11,672 [oooveieinnnnnns 30,896 |....02/21/2020 ...|....08/15/2041 ...
University Calif Regts POOLED REV BDS
913366-EQ-9 ..... 2010H .o [ een | s T .. 1.DFE .. . 103.2150 |.....cevnnnnns 2,064,302 |..........n... 2,000,000 |.eeevenninnns 2,120,721 [ s (AT N PR R RN 6.398 |...... 4591 [MN oo o 16,350 [.ooovvvennnnns 127,960 |....01/20/2023 ...|....06/15/2031 ...
UNIVERSITY CALIF REVS TAXABLE GEN BDS
91412H-FU-2 . 2020 .. .CFE .. ...82.0740 |. ..615,551 |. . 750,000 616,681 |.. 14,731 .4.863 . 14,730 |....01/10/2023 .. 05/15/2032 ...
916856-HE-0 ..... Uptown Dev Auth TX Contrct Rev Taxable Ser B EFE .. ...81.4590 |. ..407,293 |. . 500,000 500,000 |.. .2.881 . 14,405 |....02/04/2021 .. 09/01/2034
916856-HG-5 ..... Uptown Dev Auth TX Contrct Rev Taxable Ser B .......[... ... EFE .. ...78.6730 |. 393,363 500,000 500,000 |.. . .3.081 . 15,405 |....02/04/2021 .. 09/01/2036 ...
958644-AB-2 . Western MI Univ Stryker Taxable Ref AGM CR .........[... ... .CFE .. ...99.5250 |. ..910,657 ..915,000 .983,244 |.. .. (15,434) |. ......2.600 . 43,460 |....02/07/2020 .. 11/15/2028 ...
982674-NL-3 ..... Wlyandotte Cnty Kans City KS Taxable Ref Ser B .... FFE ... ...84.9710 |... 526,817 |.... . 620,000 |.. ... 620,000 T (PO PPPPPPPIN FEPPTer. o (-1 I M 2.181 .4 . 13,522 ....08/20/2020 ...|....09/01/2031 ...
0819999999. Subtotal - Bonds - U.S. Special Revenues - XXX 31,149,716 35,946,388 36,479, 164 (90,960) 350,326 1,159,508 XXX XXX
3137FN-5Y-2 ..... |Freddie Mac Series 4904 Class CA ... |4 | 1A ... .. 1,627,847 )...86.5490 |.............. 1,381,901 |.... .1,5%,662 |.. ... 1,625,996 ... (497) |. ..3,99 ... . 47,900 |....12/17/2019 ...|....08/15/2057 ...
0829999999. Subtotal - Bonds - U.S. Special Revenues - Residential Mortgage-
Backed Securities 1,627,847 | XXX 1,381,901 1,596,662 1,625,996 (497) XXX XXX XXX 3,992 47,900 XXX XXX
0909999999. Total - U.S. Special Revenues Bonds 38,444,831 [ XXX 32,531,617 37,543,050 38,105, 160 (91,457) XXX XXX XXX 354,318 1,207,408 XXX XXX
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03027X-BC-3 ..... American Tower COrp ......covvvvvvunvrrreennnnnernernnnnnes foon von | veeees T L 2BFE | 1,038,991 |...85.6860 |...........cc.e. 895,421 [...covvnnnnnns 1,045,000 |..ocevvvnnnnns 1,041,576 |oooevveiiiiiiin o886 [ e [000022.100 ot 2.164 ....06/01/2020 ...|....06/15/2030 ...
03740L-AC-6 ..... Aon Corp N A |- 2.AFE L. ...84.8300 |... e 1,159,341 [ e 86 [ e [222222.600 .. 2.609 ....11/29/2021 ... |....12/02/2031 ...
037833-DY-3 ..... Apple Inc .... N |- 1B FE ... ...83.5470 |... el 1BAT 819 [ 3T e e e 12250 | 1.276 ....08/13/2020 ...|....08/20/2030 ...
053015-AG-8 ..... Automatic Data Processng N A |- 1.DFE ... ...91.3270 |... e 878,981 e foeee 291 e e 122210700 1.746 ...05/11/2021 ...|....05/15/2028 ...
09290D-AJ-0 ..... BLACKROCK FUNDING INC. SR GLBL NT4.9%35 ... N |- 1.DFE ... ...98.0510 |... 308,594 i e 37 e e 000042900 . 4.950 ....07/17/2024 ...|....01/08/2035 ...
12189L-AS-0 ..... Bur lington Northern Santa Fe SR DEB 4.9%44 .. N A |- LFFE L ...91.7150 |... 2,292,870 |.... e 2,353,681 [oeieiiiiiiiieee e 2,856 [ e 0nn.42900 . 5.392 ...06/21/2024 ...|....04/01/2044 ...
126623-CL-2 ..... Cigna Corp N |- 2.AFE L ...87.5020 |... 2,371,2% |.... 2,716,705 [ v (1,261) [ o 0002222.400 ..o 2.347 ...03/06/2020 ...|....03/15/2030 ...
14448C-AP-9 ..... Carrier Global Corp N A .. 2.BFE ..|... ...95.6150 |... e eeeenne e 22,493 | 2.493 ....12/10/2020 ...|....02/15/2027 ...
161175-BK-9 ..... | Charter Comm Safari Il LLC .. 1 .2.CFE .. ...96.7810 |. . ..(10,748) |. .3.269 ....12/13/2019 .. 03/15/2028
233853-BA-7 . DAIMLER TRUCK FINAN NA 144A NT 5.375%34 1 . 1.GFE .. ...99.2360 |. .. 1,389,301 |. . (5)] .5.331 ...11/06/2024 .. 06/25/2034
29379V-CF-8 ..... [Enterprise Products Oper GLBL NT 4.85%34 . 1 .1.GFE .. ...96.7520 |. 1,354,524 |. . 482 |. ......5.168 ....11/06/2024 .. 01/31/2034 ...
340711-AY-6 ..... Florida Gas Transmission N A |--2.BFE ... ...87.3390 |... 1,680,404 |.... . . e (1,310) oo e |eeenn2.550 .o 2.471 ...06/12/2020 ...|....07/01/2030 ...
38141G-B3-7 ..... GOLDMAN SACHS GROUP INC SR NT 5.33%35 ... N .. 1.F FE ..|... ...98.2610 |... . 850,000 |.eevvvnnneneennn 850,000 foueniiiiiiiininns oeviiiiiiiniiiiien e o 1000225330 | 5.330 ....07/16/2024 ...|....07/23/2035 ...
38141G-2K-3 ..... GOLDMAN SACHS GROUP INC N A |- LFFE L ...95.3850 |... 1,500,000 |-evvenneeeeenn 1,500,000 [oeeeiiniiiiies e e e [0 2.640 | 2.640 ....01/19/2022 ...|....02/24/2028 ...
42250P-AA-1 ... Heal thpeak Properties ... N .. 2.AFE ..|... ...90.5010 |... .2,000,000 |..eveenieennnn2,006,763 [o.eieeininiinies Jvvennen (1,287) e Joevviiiiiininiienn 4022223.000 |..eeen 2.924 ....12/12/2019 ...}|....01/15/2030 ...
427866-BE-7 ..... Hershey Company N A |- LFFE L ...85.1230 |... ..635,000 |oeeernnneeeeennn834,182 [ e 13 e e e 12700 | 1.725 ...05/27/2020 ...|....06/01/2030 ...
442851-AN-1 ... HOWARD UNIVERSITY N |- 2.BFE ... ...87.0380 |... . 165,000 |.. o 165,000 |ovveeeiiiiiiins oo i [ 02996 | 2.9% ....01/31/2020 ...|....10/01/2031 ...
442851-AU-5 ... HOWARD UNIVERSITY N A |--2.BFE ... ...87.2230 |... 566,950 |.... . 650,000 |.. 100 850,000 |-eeeiieieeenies feeeeeees e e 22222.801 | 2.801 ...07/08/2020 ...|....10/01/2030 ...
44644M-AF-8 ..... HUNTINGTON NATIONAL BANK ...ooviiviineiininiiiiineneees foen e N .. 1.G FE ..|... ...99.2020 |... 674,575 |.... ... 680,000 |.. [S2 0000 R AR RN RN R 35 R 4.552 ....06/06/2022 ...|....05/17/2028 ...
45866F-AN-4 ..... Intercontinentalexchange .. 1 . 1.GFE .. ...79.1550 |. ..882,577 |. .1,115,000 1,111,740 .. .1.891 ....08/17/2020 .. 09/15/2032 ...
46647P-DX-1 ..... JPMorgan Chase & Co SR NT 29 1 .1EFE .. . 103.7080 |. 1,555,625 .1,500,000 .1,500,000 |.. .6.087 ....10/16/2023 .. 10/23/2029 ...
478111-AD-9 ..... Johns Hopkins Health Sys .. 1 .1.DFE .. ...88.6090 |. ..673,425 . 760,000 ... 760,000 |.. .2.420 ....01/23/2020 .. 01/01/2030
478115-AE-8 ..... Johns Hopkins University .. mi .1.BFE .. ...85.7960 |. 1,733,087 |. .2,020,000 .2,020,000 |.. .1.972 ....03/09/2020 .. 07/01/2030 ...
49338L-AE-3 ..... [Keysight Technologies ... N .2.BFE .. ...99.5050 |. ..2,472,69% |. . 2,485,000 . 2,563,664 |.. ......2.968 ...12/12/2019 .. 04/06/2027 ...
57284P-AA-9 ..... MARSHFIELD CLINIC HEALTH .. N .. 2.BFE ..|... 1,685,000 |...88.1210 |... 1,484,842 |.... 1,685,000 |ooeeneeriiininns fooviiiiniiis s e 002,708 2.703 ....06/17/2020 ...|....02/15/2030 ...
61747Y-FR-1 ..... MORGAN STANLEY N A |- LEFE L. 1,235,000 |. 102.0870 |... 1,235,000 |-eveeeeeeeenines foeeeeeenis e e 22050831 | 5.831 ....04/17/2024 ...|....04/19/2035 ...
620076-BU-2 ..... Motorola Solutions Inc. .. N |- 2.BFE ... ..910,000 |...86.5790 |.........oeeeee.. 787,866 [ooenniiiennnnn. 910,000 |ooiiiiiininnnnn 910,000 [oeenniiiiiinnnns Joovvvniiiiiiniiinn o v 00002750 | 2.750 ....06/10/2021 ...|....05/24/2031 ...
62928C-AA-0 ..... NGPL Pipeco Llc .. N A |- 2.CFE ..|... .. 529,608 |...86.2670 |... 529,751 | o B e e 0022080250 . 3.258 ...05/03/2021 ...|....07/15/2031 ...
68235P-AH-1 ..... One Gas Inc N .. 1.G FE ..|... .. 199,101 |...86.4540 |... 199,496 | e 88 e e 102222.000 . 2.050 ....04/29/2020 ...|....05/15/2030 ...
693342-AB-3 ... PG&E Wildfire Recovery . .. 1.AFE ..|... ...1,144,967 |...93.8980 |... 1,075,133 |.... . J144,965 | e e s [ 40263 oL 4.263 ...05/08/2022 ...|....06/01/2036 ...
693475-Bli-4 ..... [Pnc Financial Services .. .. 1.G FE .. 1,330,000 |. 101.1820 |. 1,345,726 |. .1,330,000 .1,330,000 |.. .5.676 ....01/17/2024 .. 01/22/2035 ...
74368C-AY-0 ..... Protective Life Global SR SEC GLBL 30 .. 1.DFE .. 1,234,770 |...84.2160 |. 1,263,234 |. .1,500,000 1,303,761 |.. .4.346 ....08/08/2022 .. 09/21/2030
74460D-AG-4 ..... Public Storage ... 1FFE .. ...94.5790 |. 1,953,058 |. .2,065,000 .2,063,801 |.. .1.5382 ....11/04/2021 .. 11/09/2026
745310-AN-2 . PUGET ENERGY INC . .2.CFE .. ...91.3620 |. .. 2,512,444 |. . 2,751,557 |.. .4.215 ....08/14/2022 .. 03/15/2032
76209P-AA-1 ... RGA Global Funding . .. 1.EFE .. ...95.1080 |. .. 1,426,626 |. 1,499,722 |.. ......2.010 ... 11/22/2021 .. 11/30/2026 ...
824348-AlI-6 ..... Sherwin-Wfilliams Co ... |--2.BFE ... ...97.2280 |... 2,430,703 |.... . e 2,561,527 [oeeeeeiceiiiieeee e (27,408) [oeeeeeceeeee o 0nn.3.450 |l 2.219 ...01/30/2020 ...|....06/01/2027 ...
845011-AC-9 ..... Southwest Gas Corp .... .. 2.AFE ..|... ...86.1520 |... 331,683 |.... ..385,000 |.. 384,724 ovveeeiiiiins oo AT e e 00222.200 2.214 ....06/01/2020 ...|....06/15/2030 ...
857477-BF-9 ..... State Street Corp 1.F FE . ...90.1470 |... .1,530,000 |.. e 1,536,639 [oeeeeeeeiiiiiieee eeeeenees (1,263) [ oo 00222830081 | 2.934 ...12/11/2019 ...|....11/01/2034 ...
86944B-AF-0 ..... Sutter Health | LEFE L ...97.7950 |... ..515,000 |.oevveenennennn515,000 [ounniiiiiiiinns v e e e 12321 1.321 ....10/22/2020 ...|....08/15/2025 ...
87264A-BD-6 ..... T-Mobile Usa Inc . |--2.BFE ... ...97.6860 |... .2,120,000 |-evveneeeennn 2,208,373 [ooeeeiiiiieieie e (40,632) [ e [00280750 | 1.738 ....06/30/2021 ...|....04/15/2027 ...
883203-CC-3 ..... Textron Inc |- 2.BFE ... ...85.0910 |... .2,000,000 |eeveneeennnn 1,991,062 [oiiiiiniiinin Jovvenenn 1,318 [ i 00002 2.450 |l 2.528 ....12/15/2021 ...|....03/15/2031 ...
896517-AB-5 ..... Trinity Health Corp |- 1.DFE ... ...69.7770 |... 404,709 |.... ... 580,000 |.. 580,000 |-eeevruueeeeemnnn fermeeeeeemnniieee foeeeemies e [0 2,632 [l 2.632 ...01/12/2021 ... |....12/01/2040 ...
98138H-AG-6 ..... WORKDAY INC SR NT 3.5%27 .. .. 2.BFE ..|... ...97.4680 |... 974,680 |.... 001,000,920 [oueniiiiiiiiinnens foeviinne (397) e s 40022230500 .l 3.456 ....03/31/2022 ...|....04/01/2027 ...
56501R-AE-6 ..... Manulife Financial Corp 1.G FE .. ...97.5360 |. ..2,565,197 |. .2,666,009 |.. ... 3.394 ....12/12/2019 .. 02/24/2032 ...
096591-2K-9 ... BNP Paribas .... .. 1.GFE ..|.. ...89.2030 |........eunnns 1,922,318 |.... .2,155,000 |. 02,269,692 | o (21,495) | s 10020 3.052 ).l 1.937 ...12/17/2020 ...|....01/13/2031 ...




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE MGIC INDEMNITY CORPORATION

SCHEDULE D - PART 1

Showing All Long-Term BONDS Owned December 31 of Current Year

€013

1 2 Codes 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3| 4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
F nation Current Exchange
o Modifier Year's Change
r and Rate Current Other- in
C| e SVO Used to Book/ Unrealized Year's Than- Book/ Admitted Stated
o i Admini- Obtain Adjusted Valuation (Amor- | Temporary | Adjusted Effective Amount Amount Contractual
CuUsIP d g | Bond | strative Actual Fair Fair Par Carrying Increase/ | tization)/ [Impairment| Carrying Rate Rate | When Due and Received Maturity
Identification Description e n Char_[ Symbol Cost Value Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date
23636A-BB-6 ..... Danske Bank A/S D...... T L1EFE e 1,650,000 |...94.5820 [.....ceeeenen 1,560,598 |......ccevnnn 1,650,000 [....eevennnn 1,650,000 |oveenevrevnnnnes foovvvinniiiiiis o o e 1.549 |...... 1549 [MS oo v : -1 25,559 [....09/07/2021 ... |[....09/10/2027 ...
62954lI-AE-5 ..... Ntt Finance Corp D...... Tons .. 1.F FE .. ...83.6840 |...coovnineenns 585,785 |oeveeeeeeennnnn 700,000 |.... JUUP PO 2.065 |...... 2.065 [AO .eeeen [oevrmnneeeeens 3,533 |.oeeiiiiies 14,454 |....02/24/2021 ... |....04/03/2031 ...
902613-AA-6 ..... UBS Group A weveeiiiieeenniiiiiininniiiiisnnninnssraannns foen oe D...... 2 iiiiinnns L AGFE s 2,747,436 |...91.3560 [.............. 2,443,776 |..oovvvnnnnnns 2,675,000 [....cccuunnnns 2,712,095 |oeoiiiiiiiiinns forniiiins (7,419) |oveeiiiiiiinnns o ovnnes 3.126 |...... 2.804 [FA ..ooo [oiiiiinnnnnns 32,052 |.iieeinniiinns 83,620 [....12/11/2019 ...|....08/13/2030 ...
1019999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) - Issuer
Obligations 66,486,751 | XXX 60,517,919 65,772,000 65,857,863 XXX XXX 591,412 1,842,322 XXX XXX
92212K-AE-6 ..... Vantage Data Centers LLC .......vvvvemmmnnieeeeimneeeecfoes e | s 2 e .. 1.G FE .. . 101.5220 |....covnnnnnns 2,289,314 |..coennnennnns 2,255,000 |...eeeeennnnn 2,255,000 |.eeeneeeeeenniines foreeeeenniieeeees e oo |...6.316 |l 6.396 [MON ..... |eeeeeeeireenns 6,330 142,426 |....03/15/2023 ...|....03/16/2048 ...
36320M-AN-8 ..... Galaxy Clo Ltd Series 15-20A Class BR ... [D...... | TAFE L . 100.1470 |.. ..709,042 |... .... 708,000 707,459 [oooiviiiiiiinieee v 219 s v [0000226.229 | 6.314 | JAL ... ..8,820 |... ... 50,143 |....06/29/2021 ... |....04/20/2031 ...
48251B-AY-6 ..... KKR Financial Clo Ltd Series 16 Class A2R2 R 1) |- 1.CFE ..].. . 100.0140 |.. 1,890,261 |... ..1,890,000 21,890,000 |-eveenieeeeeniies foeeeeeiis s e [0 6.629 | 6.666 | JAJO ... 25,058 |... .. 141,564 |....08/31/2021 ...|....10/20/2034 ...
50202C-AC-8 ..... LCM Ltd Partnership Series 33A Class B ..........co.foun ... D...... .. 1.CFE .. ...99.9990 [.....eeennnns 3,294,957 |...oeiiiinnnn 3,295,000 |........ce. R T L O O (TP FRPPT R 2icJ RN 6.581 [JAJO ... |..... ... 43,026 243,443 |....07/01/2021 ...|....07/20/2034 ...
1049999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) - Other
Loan-Backed and Structured Securities 8,146,761 | XXX 8,183,574 8,148,000 8,147,459 219 XXX XXX XXX 83,234 577,576 XXX XXX
1109999999. Total - Industrial and Miscellaneous (Unaffiliated) Bonds 74,633,512 [ XXX 68,701,493 73,920,000 74,005,322 (129,746) XXX XXX XXX 674,646 2,419,898 XXX XXX
1309999999. Total - Hybrid Securities XXX XXX XXX XXX XXX XXX
1509999999. Total - Parent, Subsidiaries and Affiliates Bonds XXX XXX XXX XXX XXX XXX
1909999999. Subtotal - Bonds - Unaffiliated Bank Loans XXX XXX XXX XXX XXX XXX
2419999999. Total - Issuer Obligations 129,184,652 [ XXX 114,958,592 126,654,969 127,904,331 (282,366) XXX XXX XXX 1,154,955 3,620,381 XXX XXX
2429999999. Total - Residential Mortgage-Backed Securities 2,291,235 [ XXX 1,982,828 2,235,206 2,282,570 (2,102) XXX XXX XXX 5,854 70,249 XXX XXX
2439999999. Total - Commercial Mortgage-Backed Securities XXX XXX XXX XXX XXX XXX
2449999999. Total - Other Loan-Backed and Structured Securities 8,146,761 | XXX 8,183,574 8,148,000 8,147,459 219 XXX XXX XXX 83,234 577,576 XXX XXX
2459999999. Total - SVO Identified Funds XXX XXX XXX XXX XXX XXX
2469999999. Total - Affiliated Bank Loans XXX XXX XXX XXX XXX XXX
2479999999. Total - Unaffiliated Bank Loans XXX XXX XXX XXX XXX XXX
2489999999. Total - Unaffiliated Certificates of Deposit XXX XXX XXX XXX XXX XXX
2509999999 - Total Bonds 139,622,648 [ XXX 125,124,994 137,038, 175 138,334,360 (284,249) XXX XXX XXX 1,244,043 4,268,206 XXX XXX
1.
Line  Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number
1A ..25.117,766 1B ..$ ... 6,637,819 1C..$... 14,314,925 1D .$............. 8,547,057 1E..$........... 21,272,826 1F ..$ ............. 13,257,925 1G..$............. 18,906,511
1B ..16,801,541 2C ..$ .4,615,133
1C 3C..$
1D 4C ..$%
1E 5C..$ ...




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE MGIC INDEMNITY CORPORATION

Schedule D - Part 2 - Section 1 - Preferred Stocks Owned

NONE

Schedule D - Part 2 - Section 2 - Common Stocks Owned

NONE

E11, E12
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RED During Current Year

ANNUAL STATEMENT FOR THE YEAR 2024 OF THE MGIC INDEMNITY CORPORATION

SCHEDULE D - PART 3

Showing All Long-Term Bonds and Stocks ACQUI
4

1 2 3 5 6 7 8 9
Paid for Accrued
CuUsIP Date Number of Shares Interest and
Identification Description Foreign Acquired Name of Vendor of Stock Actual Cost Par Value Dividends
...|U.S. Tax And Loss Bond ~ 0.000% 06/17/34 ... ....06/17/2024 ... |Bureau of Public Debt 750,000 750,000
.o.|U.S. Tax And Loss Bond  0.000% 09/16/34 ... ....00/16/2024 ... |Bureau of Public Debt . 500,000 500,000
....................... U.S. Tax And Loss Bond  0.000% 12/16/34 ...veuvruereseeresuarenesenesienisienssiaesianennas cooeeeneneeees 000 12/16/2024 ... [Bureau 0f PUDIiC DEDT Louveveisesiisiisiistististeste st et ettt snennenns |oerennennenrenennennenrenenenies Jooenrenienenenenes 2,000,000 |oiiiiiiiiiienieen.. 2,000,000
0109999999. Subtotal - Bonds - U.S. Governments 3,250,000 3,250,000
13057E-IM-7 ..o [calitornia Public Fin Auth Rev  5.447% 06/01/34 ...07/12/2024 ... |Bank of America 680,000 680,000
0909999999. Subtotal - Bonds - U.S. Special Revenues 680,000 680,000
09290D-AJ-0 ......... BLACKROCK FUNDING INC. SR GLBL NT4.9%35  4.900% 01/08/35 ...e.veuverveeereeeeeeieseeneesieseessesnesnesnens | ceeeseeseesnenns e 07/17/2024 ... [BANK OF AMETIC8 +.vvuveeititeseeeteste et st sttt ettt ee ettt sttt ettt ettt e b bt sbeebeebeebessenbesbessesbeanens [eenessessessessessesnesnesnennennes [oressensens e 358,556 |-+ 360,000
12189L-AS0 ......... Burlington Northern Santa Fe SR DEB 4.9%44  4.900% 04/01/44 ... 12068/21/2024 ... |BAFNETE BANK ....eueiueeueeueeteeteeteeteeueeueeteeseeseeseeseeseeneeseeseeseeseeseeneeneeneeneeneeneeneeneeneeneeneaneaneas |oreaseeseaseaseaseaneaneaeeaneaneas |oeeeeeaeeaneaeeneeaeenen 2,351,225 2,500,000
233853-BA-7 .. DAIMLER TRUCK FINAN NA 144A NT 5.375%34  5.375% 06/25/34 ... ....11/06/2024 ... |Bank of America ... .. 1,404,508 |.. .. 1,400,000 |..
29379V~CF-8 .........|Enterprise Products Oper GLBL NT 4.85%34  4.850% 01/31/34 ....11/06/2024 ... |HSBC Securities Inc ... 1,367,534 1,400,000
381416-B3-7 ......... GOLDMAN SACHS GROUP INC SR NT 5.33%35  5.330% 07/23/35 ....07/16/2024 ...|Goldman Sachs & Co. .......... 850,000 850,000
61747V-FR-1 .........[MORGAN STANLEY ~ 5.831% 04/19/35 ....04/17/2024 ... |Morgan Stanley & Co., Inc. 1,235,000 [.. 1,235,000 [..
693475-Bl-4 ......... Pnc Financial Services  5.676% 01/22/35 ....01/17/2024 ... |PNC Capital Markets 1,330,000 1,330,000

1109999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) 8,896,823 9,075,000

2509999997. Total - Bonds - Part 3 12,826,823 13,005,000

2509999998. Total - Bonds - Part 5

2509999999. Total - Bonds 12,826,823 13,005,000 74,130
4509999997. Total - Preferred Stocks - Part 3 XXX

4509999998. Total - Preferred Stocks - Part 5 XXX

4509999999. Total - Preferred Stocks XXX

5989999997. Total - Common Stocks - Part 3 XXX

5989999998. Total - Common Stocks - Part 5 XXX

5989999999. Total - Common Stocks XXX

5999999999. Total - Preferred and Common Stocks XXX

6009999999 - Totals 12,826,823 XXX 74,130
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE MGIC INDEMNITY CORPORATION

SCHEDULE D - PART 4

Showmg All Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 7 8 9 10 Change In Book/Adjusted Carrying Value 16 17 18 19 20 21
1" 12 13 14 15
Total
Current Total Foreign Bond
Year's Change in | Exchange Book/ Interest/
Prior Year Current Other- Book/ Change in | Adjusted Foreign Stock Stated
Book/ Unrealized Year's Than- Adjusted Book/ Carrying | Exchange Dividends Con-
CUSIP Number of Adjusted Valuation (Amor- [ Temporary | Carrying Adjusted Value at Gain Realized | Total Gain | Received tractual
Identi- For-| Disposal Name Shares of Con- Carrying Increase/ | tization)/ |Impairment Value Carrying Disposal | (Loss)on |Gain (Loss)| (Loss)on During Maturity
fication Description eign| Date of Purchaser Stock sideration | ParValue | Actual Cost Value (Decrease) | Accretion |Recognized| (11+12-13) [ Value Date Disposal |on Disposal| Disposal Year Date
Government National Mortgage A G2 MA5849
36179U-0A-3 .. | 3.500% 04/20/34 ...ooeeeeeeeeeieieeeeeeeeeeeeeen | e ..01/01/2024 .| Paydown .....eeevemmnnees foeemnnieeeeeeieees feeeeeeeenns 7,833 [ceeeeeeenninns 7,833 ] cceiiinns 8,138 |.oeeeeeiines 8,074 [oeeeeeiiieieee Joeeeees ()] U R (281) [oeeeeeeeeeeeen o 7,833 |eeeeeeeeeeeennn foeeeeeeis e [ 231..04/20/2034 .
Government National
36179U-0A-3 .. | 3.500% 04/20/34 ..cooreeeiieeeieieeeeeeeeeeeeeee | e ..02/01/2024 .| Paydown .....oeveeemnnnees |oeenneeeeeenees [ 6,867 |eevennnns 6,867 |.eevuneeaenen TAM |t T,078 |oeeeeeeeeeeeeeeen oo (V)] FEUPTRR TR (211) | foeeeeeeienns 6,867 |oeeiieeinniens Jeemnneeeeeennes fereeeeeeii e 40 |..04/20/2034 .
Government National
36179U-0A-3 .. | 3.500% 04/20/34 ..covreeeiieieieieeeeeeeeeeeeeee e ..03/01/2024 .| Paydown ... ..10,843 |... ..10,843 |.... ..04/20/2034 .
Government National
36179U-0A-3 .. | 3.500% 04/20/34 ...ovreeeiieeeieieeeeeenieeeeees e ..04/01/2024 .| Paydown .....oeveeemnnnees |oeenneeeeeeeiees [ 7,331 [eeeeeeeinins 7,330 | 7,616 |oeeeeeeeenee 7,556 [eeeeeeeenniieeeee Joeeeennns [255) | AR IR (2] O RN 7,331 e oo e [ 86 |..04/20/2034 .
Government National
36179U-0A-3 .. | 3.500% 04/20/34 .covreeeeieeiieieeeeeeeeeeeeeen | e ..05/01/2024 .| Paydown ... .. 7,706 |... e 1,706 ... ..04/20/2034 .
Government Nationa
36179U-0A-3 .. | 3.500% 04/20/34 ..cooreeeiieeeieieeeeeeeeeeeeeee | e ..06/01/2024 .| Paydown .....oeveeemmenees |oeemnnieeeeeeneees feeeeeeennans 9,863 [..ooeeeeenannnns 9,863 |.ccevvnnnnnns 10,246 |.eevvennnnnns 10,166 |oevveeeeeeeeeenennn fereeeeeeennns [(11X) ] U R, (303) [+ eeeeevmneeeeeen ferneeeeeens 9,863 |eveeenieeeeinnn fereeeeees e e 173 |..04/20/2034 .
Government National
36179U-0A-3 .. | 3.500% 04/20/34 ..covreeeiieieieieeeeeeeeeeeeeee e ..07/01/2024 .| Paydown ... 11,524 ... 11,524 ... ..04/20/2034 .
Government Nationa
36179U-0A-3 .. | 3.500% 04/20/34 ...ovreeeiieieieieeeeeeeeeeeeeen | oo ..08/01/2024 . |Paydown .....eueeveeemnnnesfoeeemnnieeeeeeies e 10,954 [..oeeeennen 10,954 | 11,380 [ 11,290 [ feeeeeeeees (837 | e (B37) [ e 10,954 |oeeeeeieieeiiis oo e et 256 |..04/20/2034 .
Government National
36179U-0A-3 .. | 3.500% 04/20/34 ..covreeeeieeiieieeeeeeeeeeeeeee | e ..09/01/2024 . |Paydown .....eueeeeernnnnesfoeeeenieeeeeeens e 14,156 |oeeeeeeee 14,156 |....onee 14,706 | 14,591 [ Joeeees ()] R IR (435) o eeeeeneeeeenn [ 14,156 |oeeeeeieeeeeenn oo s e 372 |..04/20/2034 .
Government National
36179U-0A-3 .. | 3.500% 04/20/34 ..cooreeeiieeeieieeeeeeeeeeeeeee | e ..10/01/2024 .| Paydown .....eveeemmnnees foeemnnieeeeeeiiees feeeeeeeenens 8,287 |eeeeeieaaens 8,287 |oeeeeeaeenn 8,610 |oeveeneaenee 8,542 |oeoeeeieeeiii feeeeeeeeen [255) ] R IR (2550 T RN 8,287 |eeeeeieieeeenn oo e et 242 |..04/20/2034 .
Government National
36179U-0A-3 .. | 3.500% 04/20/34 ...ovreeeeieieieieeeeeeeeeeeeeen | e .11/01/2024 .| Paydown .eeeveeeeeeennns feeeeeene e e 1,313 | 11,318 [ 1,753 | 11,661 |oeeeeeeeeeeeeeei feeeeeeeeennns (73] I R, (348) [ eeeeeneeeeeenn [ 11,313 oo oo s ot 363 |..04/20/2034 .
Government National
36179U-0A-3 .. | 3.500% 04/20/34 ...ovreeeiieieieieeeeeeeeeeeeeen | oo ..12/01/2024 .| Paydown ..04/20/2034 .

. Tax And Loss Bond
. Tax And Loss Bond
. Tax And Loss Bond
. Tax And Loss Bond

0.000% 12/15/32 ..
0.000% 12/15/32 ..
0.000% 12/15/32 ..
0.000% 04/17/33 ..

..04/11/2024 .
..07/01/2024 .
..10/01/2024 .
..10/01/2024 .

Bureau of Public Debt .
Bureau of Public Debt ..|.
Bureau of Public Debt ..|.
Bureau of Public Debt .

... 157,833
.... 308,427
... 480,000

.... 157,833
....303,427
... 475,950

.(3,528)....

..(3,528)]...

.. 12/15/2032 .
..12/15/2032 .
.. 12/15/2032 .
..04/17/2033 .

912828-4R-8 .. | U.S. Treasury Bond  2.875% 05/31/25 ....... |....... ..09/25/2024 . |Wells Fargo . . .. L1 ..05/31/2025 .

0109999999. Subtotal - Bonds - U.S. Governments 1 765,761 1,769,738 1,770,212 1 772,390 (3,099) (3,099) 1 769 292 (3,528) (3,528), 13,682 XXX
Massachusetts State Ser A Ref Taxable Ref

57582R-L8-7 .. |Ser B 1.870% 11/01/33 ..coeeveeieiiiiiiiees | e ..02/14/2024 .| Cal | 81.0280 ... foeeeeeeiiiieeeens e 486,168 |............. 600,000 |............ 600,000 |............ 600,000 |-..oeeeeeriiinnns fereeeeiiiiienees e e e 600,000 |oooouieiiieines Joereiiieeeeei foeeeeiiiiies s (110,622)[.. 11/01/2033 .
Massachusetts State Ser A Ref Taxable Ref

57582R-L9-5 ...|Ser B 1.970% 11/01/34 ....ooeeeeiiiiiinneeee [cnnns ..02/14/2024 . |Cal | 79.7350 ..o foueeeeiiiiiiiieens [ 175,417 | 220,000 ]............ 220,000 |............ 220,000 [.ooeeiiiiiiineines oo Lo e | | 220,000 |...ovevieriiiiiin fooieeeeeiiiiiiies e i (43,343)|..11/01/2034 .

0509999999. Subtotal - Bonds - U.S. States, Territories and Possessions 661,585 820,000 820,000 820,000 820,000 (153,965)] XXX
CHICAGO IL Taxable Ser B AGM Cr  7.375% ‘ Redempt ion

167486-7R-3 .. [01/01/33 ..eovveiiiiiiiiiiiiiiiiiiecciiiiiiie e [ e ..01/01/2024 .100.0000 .....ccovvvvveeee forenniiiiiiiiiiiiins o, 125,000 |............. 125,000 ............ 174,525 |............ 158,632 | | (33,632)...ceecvneiieiiis fooiiienns [REIX72] R RO 125,000 ..oicceeeeineiiee Jovviiiininiiiiie foviieiiiiiii | 4,609 |..01/01/2033 .

0709999999. Subtotal - Bonds - U.S. Political Subdivisions of States, Territories and Po ions 125,000 125,000 174,525 158,632 (33,632) (33,632) 125,000 4,609 XXX
Freddie Mac Series 4904 Class CA  3.000%

B1B7FN-BY-2 .. | 08/15/57 oo | e ..01/01/2024 . [Paydown .......ccceveeeeres founeniiiiiiiii e 2,963 | 2,963 [ 3,021 |oeiieene 3,018 [ [ (85)[ereeeeeienieeeies oo (85) [-eveeeeeeeiiiies fereeeiiis 2,963 |eiiiieeiiiiis oo e s 7..08/15/2057 .
Freddie Mac Series 4904 Class CA  3.000%

B1B7FN-BY-2 .. | 08/15/57 oo | e ..02/01/2024 . [Paydown .......ccoueeeeerinsforreiiiiiiiiiiiii oo 19,392 | 19,392 | 19,771 oo 19,754 [ [ (362)] e o (1570 OO N 19,392 [eeveiiiiiiiies o e e 97 (..08/15/2057 .
Freddie Mac Series 4904 Class CA  3.000%

B1B7FN-BY-2 .. | 08/15/57 oo | e ..03/01/2024 . [Paydown .......ccceveeernes foumniiiiiiiiiiii e 6,326 |-.uuveeeennne [ O 6,449 |........eeee 6,444 oo s (118 feeeee e oo (118) feeeeeeeeeeiies [ 6,326 |oooieeiiiieinns oo e e 47 |..08/15/2057 .
Freddie Mac Series 4904 Class CA  3.000%

B1B7FN-BY-2 .. | 08/15/57 e | e ..04/01/2024 . [Paydown .......cccueeeeerie fooneiiiiiiiiiiii [ 30,741 | 30,741 [ 31,342 oo 31,316 [ooeeeieiiiiieiees oo (574) - o (574) [eeeeeiiiieees [ 30,741 o o e e 307 |..08/15/2057 .
Freddie Mac Series 4904 Class CA  3.000%

B1B7FN-BY-2 .. | 08/15/57 e | e ..05/01/2024 . [Paydown .......ccuveeeerinfooreiiiiiiiiiiiii oo 43,299 | 43,29 |............. 44,145 |............. 44,108 oo | (809) [ oo (809) [-vveeeeeeeinen foreeeeaeenne 43,209 [oeeeeiiiiiiiins [ e e 541 |..08/15/2057 .
Freddie Mac Series 4904 Class CA  3.000%

B187FN-BY-2 .. | 08/15/57 oo e | e ..06/01/2024 . [Paydown ........cceveeeerns foureiiiiiiiiniiii [ 3,140 | 3,140 [ 3,202 | 3,199 [ o (89) [ereeeeeimieeeees oo (89) [eveeeeeeeiiies [ 3,140 [ e o e 47 |..08/15/2057 .
Freddie Mac Series 4904 Class CA  3.000%

B1B7FN-BY-2 .. | 08/15/57 oo | e ..07/01/2024 . [Paydown .......ccueeeeeries forreiiiiiiiiiiiii [ 15,066 |......eveeens 15,066 |............. 15,360 |...ceveenns 15,348 [ [eeeeeiis (281) [ oo (281) [eeeveeeeeeeiins ferieeeeeenne 15,066 [.eeveeeeeeiinnns foreeeeeiiiis o ol 264 |..08/15/2057 .
Freddie Mac Series 4904 Class CA  3.000%

B187FN-5Y-2 .. | 08/15/57 oo e ..08/01/2024 . [Paydown .......cccoeeeeeeeeforniniiiiiiiiiiiiii [, 3,480 |.....oeeeennnne 3,480 ............... 3,548 |..ooeennnnnnnes 3,545 [ |, (65)feeeeeeiiiniieeie oo (65) [-evveeeeeeiiiins foreeeiinnns 3,480 .o e [ |, 70 |..08/15/2057 .
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE MGIC INDEMNITY CORPORATION

Showmg All Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

L'vL3

1 2 4 5 7 8 9 10 Change In Book/Adjusted Carrying Value 17 19 20 21
1" 12 13 15
Total
Current Foreign Bond
Year's Exchange Interest/
Prior Year Current Other- Change in Foreign Stock Stated
Book/ Unrealized Year's Than- Book/ Exchange Dividends Con-
CusIp Adjusted Valuation (Amor- | Temporary Adjusted Gain Total Gain | Received | tractual
Identi- Disposal Name Con- Carrying Increase/ | tization)/ |Impairment Carrying (Loss) on (Loss) on During Maturity
fication Description Date of Purchaser sideration Par Value | Actual Cost Value (Decrease) | Accretion |Recognized Value Disposal Disposal Year Date
Freddie Mac Series 4904 Class CA  3.000%
B17FN-BY-2 .. | 08/15/57 oo ..09/01/2024 . [Paydown .......cccouveeeerns foumneniiiiiiiiiii e 2,848 | 2,848 .o 2,904 |..oeeieinnns 2,902 [oeeeiiiiiieeeees o (83) fereeeeeimmeeeees Joeeiieeee e (B3) oo oo 2848 | e e 64 [..08/15/2057 .
Freddie Mac Series 4904 Class CA  3.000%
B17FN-BY-2 .. | 08/15/57 oo ..10/01/2024 . [Paydown .......cccueeeeerins fooreiiiiiiiiiiiii oo 34,672 [c.eeeenns 34,672|............. 35,349 | 35,320 | o (B48) [+eeeeeeeeeeeees Joeeieeeeees (B48) | oo BA,672 | i [ 867 |..08/15/2057 .
Freddie Mac Series 4904 Class CA  3.000%
3137FN-5Y-2 .. | 08/15/57 ... ..11/01/2024 . |Paydoun .... ..08/15/2057 .
Freddie Mac Series 4904 Class CA
B17FN-BY-2 .. | 08/15/57 oo .. 12/01/2024 . [Paydown .......cccueeeeeeres founniiiiiii o 8,389 080389 80455 [ BB [ | (B) e [ (B3) [ [ 30389 [ [ e [ 102 [..08/15/2057 .
Inland Valley CA Tax Alloc Taxable-Ref-Ser B
45750T-AR-4 .. | 4.532% 09/01/24 .. ..09/01/2024 . |Maturity ... ..1,000,000 |.......... 1,000,000 |......... 1,000,000 ..09/01/2024 .
Lansing Michigan Wtr
516391-D0-9 ...|B  2.940% 07/01/32 ..01/31/2024 .|Cal 90.2730 ..o feueeeeeeeiiieeeees feiiees 1,367,636 |........... 1,515,000 |......... 1,515,000 |.....eee. 1,515,000 [.eevveeeriiiiinins fooeeiiiiiiiieiins oiemeeeeeeiiees feeeeeeiiiiieeeeeens feeeiiiiiiis e 1,515,000 [ oo i e (121,382)|..07/01/2032 .
Lansing Michigan Wir Lt Rev Taxable Ref Ser
516391-DR-7 .. |B  3.040% 07/01/33 .... . ..01/31/2024 .|Cal | 89.7980 .... ...740,834 |... .. 825,000 ...825,000 ..07/01/2033 .
Port Oakland Calif Taxable Re Redempt ion
735000-TR-2 .. |Lien  2.049% 05/01/29 ........cccvvreerrnnnen ..05/01/2024 . {100.0000 ........oeeeerras forreeiiiiiiiiiiiiis [ 18,612 |- 18,612 ... 18,612 [ 18,612 |+ e e fo s e e 1BUB12 [ e e e 191 [..05/01/2029 .
Western MI Univ Stryker Taxable Ref AGM CR Redempt ion
958644-AB-2 .. | 4.750% 11/15/28 ..oooeeiuiiiiiieiiiiiiiiee s .. 11/15/2024 .[100.0000 ........ooveeriee foureiiiiiiiiiiiiiis feeeeiiis 35,000 |.............. 35,000............. 40,268 [............. 38,201 [ooeeeiiiiiiiieees |, (3,201) - oo (3,200 [ fee35,000 [ fooeeiiiiiiiiieees foiiiieeiiiiiies foeeeeiiinns 1,663 .. 11/15/2028 .
0909999999. Subtotal - Bonds - U.S. Special Revenues 3,350,113 3,581,643 3,590,585 3,588,359 (6,714) (140,707)] XXX
Mor tgage Guaranty
023135-AP-1 .. | Amazon.Com Inc ~ 4.800% 12/05/34 .. ..03/25/2024 . | Insurance Corporation ..[. ..1,336,990 |........... 1,325,000 |......... 1,314,069 1,317,769 |.. ...19,104 |... .. 19,433 [.. 12/05/2034 .
Amazon.Com Inc SR GLBL NT 29  4.650° Mor tgage Guaranty
023135-C0-7 ...| 12/01/29 ..ooiiiiiiiiiiiiiiieie s ..03/25/2024 . | Insurance Corporation ..[.......ccccoverniins feeeniiiiis 881,743 [............ 875,000 |............ 888,151 |............ 886,395 |...cvveeieeeiiins o (402) |- o (402) [ [eeeenn.0885,993 s i (4,250) o (4,250)f.ccceennnnnnn 12,884 |..12/01/2029 .
COREBRIDGE FINANCIAL INC SR GLBL NT 29 Mor tgage Guaranty
21871X-AF-6 .. |3.850% 04/05/29 .. ..03/25/2024 . | Insurance Corporation ..[. ...886,723 |... .. 950,000 ...890,672 .895,914 |.. (11,254)f... ..04/05/2029 .
Mor tgage Guaranty
22546Q-AP-2 ...|UBS AG STAMFORD CT  3.625% 09/09/24 ....... ..03/25/2024 . | Insurance Corporation ..|.......cccccvriiiics foereenne 1,025,158 |........... 1,035,000 |......... 1,029,163 |.......... 1,034,528 |..ovveeeneiiiins [ 57 [ feoeeeeii 157 o [ 1,034,685 [ [ (9,526) (9,526)f...cccnnne 20,427 |..09/09/2024 .
Hyundai Auto Receivables Trust Series 22-C
448978-AD-8 .. | CL A3 4.380% 10/15/25 . ..04/15/2024 . | Paydown ... ... 42,561 |... ...42,561 42,559 |.. ..10/15/2025 .
Hyundai Auto Receivables Trus
448978-AD-8 .. |CL A3 4.380% 10/15/25 ......ccvvvvieeennnns ..05/15/2024 . |Paydown ........ccooeeveeefornnniiniiiii e 126,982 |............. 126,982 ............ 126,978 |............ 126,976 [.veeeeeeiiiieens [eeeeeiiiiiiees B oenreeereeiiiiens feeeeeiii B e 126,982 [ [ i [ 2,317 |..10/15/2025 .
Hyundai Auto Receivables Trust Series 22-C
448978-AD-8 .. |CL A3 4.380% 10/15/25 ......ccvvvvineennnns ..06/15/2024 . |Paydown .........cooueveeeeforeenniniii e 133,106 |..ovveennnnee 133,106 |............ 133,101 | 133,099 [oooeiiiiiiiieeees oo B e fereeeeiii B e [ 183,106 [ e e [ 2,915 [..10/15/2025 .
Hyundai Auto Receivables Trust Series 22-C
448978-AD-8 .. |CL A3 4.380% 10/15/25 ......cccvvvvieeennnns ..07/15/2024 . |Paydown ........ccoouevveeeforeeniinniiiiin e 102,813 |...oeeeennne 102,813 |............ 102,810 |............ 102,808 |....oeveeiiiiinns feeeeeiiiiiiees 5 |enniieeeiinens feeeeei B e 102,813 [ [ s [ 2,627 |..10/15/2025 .
Hyundai Auto Receivables Trust Series 22-C
448978-AD-8 .. |CL A3 4.380% 10/15/25 ......ccvvvvieeennnns ..08/15/2024 . |Paydown ........ccoovevenenforeeniiniiiii e 107,982 |............. 107,982 ............ 107,979 | 107,977 [ [ 5 | feeeeeii B [ 107,982 [ e s [ 3,153 [..10/15/2025 .
Hyundai Auto Receivables Trust Series 22-C
448978-AD-8 .. |CL A3 4.380% 10/15/25 ......cccvvvvieeennnns ..00/15/2024 . |Paydown ........ccooveeeeenfornnniiiiiii e 115,703 |...oeeeeenne 115,703 |............ 115,700 |........c... 115,698 [.vveeeeeiiiiiiens [ (-3 PP AU - I U A [T ((c T AU AUUROPUURUR RO U 3,801 |..10/15/2025 .
Hyundai Auto Receivables Trust Series 22-C
448978-AD-8 .. |CL A3 4.380% 10/15/25 ......ccvvvvineennnns ..10/15/2024 . |Paydown ........ccooveeveee foreennnniiiii e 14,6572 | 14,572 ............ 114,568 |............ 114,566 [...eeeeeeiiiiiinns [eereeiiiiiiens 5 |erneieeniniens feeeeiii B e 572 [ [ s [ 4,182 |..10/15/2025 .
Hyundai Auto Receivables Trust Series 22-C
448978-AD-8 .. |CL A3 4.380% 10/15/25 ......cccvvvvieeennnns .. 11/15/2024 . |Paydown ........ccovvvevnenfornennnniiii s 129,424 |............. 129,424 1............129,420 |............ 129,418 [ooeeiiiiiiiecins | B oenreeieeeiiiiens feeeeeiiii B e 120,424 [ [ s [ 5,196 |.. 10/15/2025 .
Hyundai Auto Receivables Trust Series 22-C
448978-AD-8 .. |CL A3 4.380% 10/15/25 ......ccvvvvieeennnns .. 12/15/2024 . |Paydown ........ccooueeeenefornnnninni o 81,857 [ 31,857 [ ..10/15/2025 .
46625H-JY-7 .. | Jpmorgan Chase & Co  3.875% 09/10/24 ..09/10/2024 . |Maturity ... .... 775,000 ....770,931 ..09/10/2024 .
59156R-BH-0 .. |Metlife Inc ~ 3.600% 04/10/24 . ..04/10/2024 . |Maturity ... ...500,000 ...520,305 , ..04/10/2024 .
605417-CC-6 .. |MISSISSIPPI POWER ~ 5.640% 06/28/24 ......... ..06/28/2024 . |Maturity 1,500,000 |......... 1,484,972 1,493,807 |.eeeeeeeeeiiins ferieeeee 6,193 |..oeeeeeeiiiiiies foeeeeeenn 6,198 [ ..06/28/2024 .
New York Life Global Fdg ~ 2.900% 01/17/24
B49B2U-CN=1 .| eeeeeeiiiiiee e ..01/17/2024 . |Maturity 1,680,000 |......... 1,692,415 1,680,122 oo | (122)]- s o (122) s [ 1,680,000 [ [ e o 24,360 [..01/17/2024 .
NISSAN AUTO REC OWNR TR Series 22-B Class A3
65480J-AC-4 .. | 4.460% 05/17/27 ...ooeiiiiiiiiiiiiiiiieeeee ..08/15/2024 . [Paydown .......ccceveeerinsforniiiiiiiiiiii [, 39,719 [eueeeeiiis 39,719 | 39,711 e 39,715 [oeeeeiiiiiiieees oo A e [ 4 [ B399 [ e s [t 1,181 [..05/17/2027 .
NISSAN AUTO REC OWNR TR Series 22-B Class A3
65480J-AC-4 .. | 4.460% 05/17/27 ...oooeiiuiiiiiiiiiiiiieee e ..00/15/2024 . [Paydown .......ccceeeeerins fooriiiiiiiiiiii [ 93,480 [..eeeeennnnn 93,480 |............. 93,460 |............. 93,469 |- [ 10 | o 10 e o0 93,480 [ e e e 3,127 |..05/17/2027 .
NISSAN AUTO REC OWNR TR Series 22-B Class A3 Mitsubishi UFJ
65480J-AC-4 .. | 4.460% 05/17/27 ..ooeeeiuiiiiieiiiiiiiieenes ..00/25/2024 . [Securities .......cooeeeeifoeiiiiiiiiiiiiiiiien | 1,440,731 |........... 1,441,801 |......... 1,441,508 |.......... 1,441,642 | [, 63 [ |83 | | 1441705 e e (974) [ (974)]-cneeees 50,193 |..05/17/2027 .
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE MGIC INDEMNITY CORPORATION

SCHEDULE D - PART 4

Showmg All Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 7 8 9 10 Change In Book/Adjusted Carrying Value 16 17 18 19 20 21
11 12 13 14 15
Total
Current Total Foreign Bond
Year's Change in | Exchange Book/ Interest/
Prior Year Current Other- Book/ Change in | Adjusted Foreign Stock Stated
Book/ Unrealized Year's Than- Adjusted Book/ Carrying | Exchange Dividends Con-
CusIp Number of Adjusted Valuation (Amor- | Temporary | Carrying | Adjusted Value at Gain Realized | Total Gain [ Received | tractual
Identi- For-| Disposal Name Shares of Con- Carrying Increase/ | tization)/ |Impairment Value Carrying Disposal | (Loss)on |Gain (Loss)| (Loss)on During Maturity
fication Description eign| Date of Purchaser Stock sideration | ParValue | Actual Cost Value (Decrease) | Accretion |Recognized| (11+12-13) [ Value Date Disposal |on Disposal| Disposal Year Date
666807-BS-0 .. |Northrop Grumman Corp ~ 4.400% 05/01/30 ....|....... ..09/25/2024 . |J.P. Morgan ...382,836 .... 380,000 |............ 378,476 |............ 378,983 |.oeeeeeieeeeeeeens o104 L e 104 [ [ 379,087 P PR 3,747 [ovennnnnnn 3,747 |... ... 15,094 [..05/01/2030 .
808513-AY-1 .. | Charles Schwab Corp  3.550% 02/01/24 ......[....... ..02/01/2024 . [Maturity .1,000,000 |......... 1,087,500 |......... 1,000,000 |oooooeieiiiiiiiiins fervieniiiiiiiinine oo feeeeiiiiiiieiiins e e 1,000,000 foeeveveevennnnnne Joeveeeeeiiiiiieees foiiiiiiinn, ... 17,750 [..02/01/2024 .
Toyota Motor Credit Corp  5.050% 01/10/25
89236T-KP-9 .. | .evvveeeriiiiiiiiiiiiiiiiecieeecee s [ e ..09/25/2024 . [Market Axess Corp ...... |ooooeeeerininnninnns Joeeenenn 1,501,262 | 1,500,000 |......... 1,493,874 |.....enti1,496,332 [ foeeeeeeen 2,807 [ e 2,607 e | 1,498,939 |ooovvviiiiiiiiins oo 2,322 [, 2,322 |... ... 86,682 [..01/10/2025 .
92556H-AD-9 ...|Viacom CBS Inc ~ 4.200% 05/19/32 .. . |..03/25/2024 . [Barnett Bank .... . 1,070,000 |. .. 1,287,29% 1,233,348 |... ..1,228,990 |... (339,681) ... 15,979 [..05/19/2032 .
92556H-AD-9 ...|Viacom CBS Inc  4.200% 05/19/32 ..03/25/2024 . |Barnett Bank .... ...644,103 .. 775,000 | 932,387 |.... 893,313 | ot (BU156) | [ (80156) [ [ 890, 157 (246,054)]... ... 11,573 [..05/19/2032 .
Carlyle Global Market Strat Series 17-5A
14316A-AE-7 .. |Class A2 6.279% 01/20/30 ........cceeennnnns D...... .. 10/17/2024 . |Paydown ......ccovvvveviieii]onniniiiieiieeeeeees |, 2,090,000 |........... 2,090,000 |......... 2,087,009 |.......... 2,087,999 | feeeennnnnn 2,000 o e 2,001 i e 2,090,000 [.ooeeeeiiiiiiinns fovviiiiiiiiins o foiiiiinn, 147,477 |..01/20/2030 .
1109999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) 17,572,053 17,935,000 18,286,866 18,154,159 4,451 4,451 18,158,618 (586,566) (586,566) 551,775 XXX
2509999997. Total - Bonds - Part 4 23,474,512 24,231,381 24,642,188 24,493,540 (38,988). (38,988) 24,454,554 (590,094) (590, 094) 275,394 XXX
2509999998. Total - Bonds - Part 5 XXX
2509999999. Total - Bonds 23,474,512 24,231,381 24,642,188 24,493,540 (38,988) (38,988) 24,454,554 (590,094) (590, 094) 275,394 XXX
4509999997. Total - Preferred Stocks - Part 4 XXX XXX
4509999998. Total - Preferred Stocks - Part 5 XXX XXX
4509999999. Total - Preferred Stocks XXX XXX
5989999997. Total - Common Stocks - Part 4 XXX XXX
5989999998. Total - Common Stocks - Part 5 XXX XXX
5989999999. Total - Common Stocks XXX XXX
5999999999. Total - Preferred and Common Stocks XXX XXX
6009999999 - Totals 23,474,512 XXX 24,642,188 24,493,540 (38,988). (38,988) 24,454,554 (590,094) (590, 094) 275,394 XXX




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE MGIC INDEMNITY CORPORATION

Schedule D - Part 5 - Long Term Bonds and Stocks Acquired and Fully Disposed Of

NONE

Schedule D-Part 6-Section 1-Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

NONE

Schedule D - Part 6 - Section 2

NONE

Schedule DA - Part 1 - Short-Term Investments Owned

NONE

Schedule DB - Part A - Section 1 - Options, Caps, Floors, Collars, Swaps and Forwards Open

NONE

Schedule DB - Part A - Section 2 - Options, Caps, Floors, Collars, Swaps and Forwards Terminated

NONE

Schedule DB - Part B - Section 1 - Futures Contracts Open

NONE

Schedule DB - Part B - Section 1B - Brokers with whom cash deposits have been made

NONE

Schedule DB - Part B - Section 2 - Futures Contracts Terminated

NONE

Schedule DB - Part D - Section 1 - Counterparty Exposure for Derivative Instruments Open

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged By

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged To

NONE

Schedule DB - Part E - Derivatives Hedging Variable Annuity Guarantees as of December 31 of
Current Year

NONE

Schedule DL - Part 1 - Reinvested Collateral Assets Owned

NONE

E15, E16, E17, E18, E19, E20, E21, E22, E23, E24, E25



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE MGIC INDEMNITY CORPORATION

Schedule DL - Part 2 - Reinvested Collateral Assets Owned

NONE

E26



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE MGIC INDEMNITY CORPORATION

SCHEDULE E - PART 1 - CASH

1 5 6 7
Amount of Interest Amount of Interest
Rate of Received During  |Accrued December 31
Depository Code Interest Year of Current Year Balance *

....................... 0.310

US Bank ......... . Milwaukee, Wl

0199998 Deposits in ... depositories which do not exceed the
allowable limit in any one depository (See instructions) - open

depositories XXX XXX XXX
0199999. Totals - Open Depositories XXX XXX 177 6 24,928 | XXX
0299998 Deposits in ... depositories which do not exceed the

allowable limit in any one depository (See instructions) - suspended

depositories XXX XXX XXX
0299999. Totals - Suspended Depositories XXX XXX XXX
0399999. Total Cash on Deposit XXX XXX 177 6 24,928 | XXX
0499999. Cash in Company's Office XXX XXX XXX XXX XXX

0599999 Total - Cash XXX XXX i 6 24,928 | XXX

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January....).n 2,147,900 4. 7. JUlYe o 8,312 10.  October.
2. February..|o 225,724 5. , 8. August......| 4,890 11.  November...
3.  March 215,745 6. June 285,355 9. September 756 12.  December

E27
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE MGIC INDEMNITY CORPORATION

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8 9
Book/Adjusted Amount of Interest Amount Received
CUSIP Description Code Date Acquired Rate of Interest Maturity Date Carrying Value Due and Accrued During Year

0109999999. Total - U.S. Government Bonds

0309999999. Total - All Other Government Bonds

0509999999. Total - U.S. States, Territories and Po

ions Bonds

0709999999. Total - U.S. Political Subdivisions Bonds

0909999999. Total - U.S. Special Revenues Bonds

1109999999. Total - Industrial and Miscellaneous (Unaffiliated) Bonds

1309999999. Total - Hybrid Securities

1509999999. Total - Parent, Subsidiaries and Affiliates Bonds

1909999999. Subtotal - Unaffiliated Bank Loans

2419999999. Total - Issuer Obligations

2429999999. Total - Residential Mortgage-Backed Securities

2439999999. Total - Commercial Mortgage-Backed Securities

2449999999. Total - Other Loan-Backed and Structured Securities

2459999999. Total - SVO Identified Funds

2469999999. Total - Affiliated Bank Loans

2479999999. Total - Unaffiliated Bank Loans

2509999999. Total Bonds

12/31/2024 ..........

...... 3,801,653 |..

09248U-70-0 ....... BlackRock Liquidity FedFund BlackRock Liquidity FEd FUNG ...ieeeuiieeniiieiiiiiiit ettt ettt et e e e e et e e e e e e e e ea e e ea e e eaaeees
61747C-52-5 ....... MSILF Treasury Securities Port Treasury Instrument 12/03/2024 .......... ..

8209999999. Subtotal - Exempt Money Market Mutual Funds - as Identified by the SVO 3,863,587 230 52,3%
381410-27-3 ....... Goldman Sachs Financial Square FS Govt Inst Fund ‘ ‘ ........... 12/31/2024 ..o [ B04 | e e, 3,993,953 |..

665278-40-4 ....... Northern Trust US Government Portfolio [ PP 12/26/2024 .......... 974,585 |..

8309999999. Subtotal - All Other Money Market Mutual Funds

4,968,538

8609999999 - Total Cash Equivalents

8,832,125

177,361

Line

Book/Adjusted Carrying Value by NAIC Designation Category Footnote:

w
o




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE MGIC INDEMNITY CORPORATION

DEPOSITS

SCHEDULE E - PART 3 - SPECIAL
1 2

Deposits For the
Benefit of All Policyholders

All Other Special Deposits

3 4 5 6
Type of Book/Adjusted Book/Adjusted
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value

1. Alabama
2. Alaska ..
3. ArZONA ....oooiiiiieee
4. Arkansas ...,
5. California .
6.  Colorado ........coovririniniiiiiine
7. Connecticut ......cceoueeiiiieiiiies
8. Delaware ........
9. District of Columbia
10.  Florida .....cccooveviiiiiiiiiiiiciice
11.  Georgia
12, Hawaii .ccccoooveiiiiiiiiiiiccicees
13, 1dah0 ..o ID [oeries civie | ettt es [ereeaeesseesteennenennes |eeseeseneesesessennnenes |oreesseeneeenteenneens eeereeeseseseeeneeaeeens
14. lllinois ... T L O PSP RO TOTR (SO SOPP RO ROTPPPRROP NP PPR TR
15. Indiana .....ccccoveevecieeeee e IN e e | e [ree e sirees [erree e nree e eereeerre e e snne [eree e
16, 1OWA .o TA [ ] e [ e e [
17.  Kansas ....cccceeveeeeieeeieeeieeenn KIS [ | oot [ e nrees [ eree e sine [eree e
18.  Kentucky .....cccoooveiiiiiiiiiiiies KY oo | e [ e i [
19. Louisiana ......ccccceevviieeviieeieeen LA [ | oottt [reennee s e e ssneeninnees |eerneennre e e e srreenee ereesir e e s e e e e nne [reeeee e
20. Maine ....ccocooveiiiiiii e ME |oiie ] e [ e [ e
21. Maryland ......cccoooviiiiiniienieee MD o] e e i [ [
22. Massachusetts ..............cccococue..e. MA |..... B..... State requirement ..o e [ [ 149,064 |............... 126,851
23.  Michigan .......ccccooiiiiienienienee MI [ ] s o s [ [
24. MiIiNNesota .......ccoccveevieienieniens MN | e [ [ s [
25.  MiSSISSIPPI «oveeeveeiieniieieeieeen MBS [ ] e [ [ [ e
26.  MiSSOUN ...oovvieiieiiiiiicicccceic e MO [t ciiei] e [eae e e sresrenee [ erees e [ereer e
27. Montana ........ccceeeeevieeeieeeees IMT s | et ne e nee s [reeenneesnressneesinees |erree e e e e snre e e [eree e e e s e e snne [eree e
28. Nebraska .........cccoevieiiiciiiincnnn, NE [ i o [ e e [
29. Nevada .....ccooceoeeeeeeeeeeeeeeee . NV | B...... State requirement ..o e [ [ 221,599 [ 149,248
30. New Hampshire .......ccccoevvveevnennne NH o] e [ [ e e
31, New JEersey ......coceeveevenieenienienns N || e [ e e [
32.  New MeXiCO ......cccceeveveeverererennnnns NM |.... B..... State requirement ..o e [ [ 286,690 |............... 234,446
33, New YOrK ..occooevevieeeieeeiie e NY [ e | et e nee[eeerrr e erees [ e
34. North Carolina ...........ccocevevenenne. NC |.... B..... State requirement ..o e [ [ 310,717 e 218,794
35. North Dakota ........cccceeeeveeeieens ND e e | e [ree e e e srre s e e sinees |erree e e e s e e eeree e e e e e e e snne [ereerre e
36.  ONIO .ooveceiiciieieee e OH i o] et oo e seenes [t [ [
37. Oklahoma .......cccoeeevieeeieeciees OK oot e | et eree e e e e s e e nnne [reeeere e e e sreesnnees [erree s e nreeene eeeeee e
38.  Oregon ....cccceueveenireriiieieieieneeens OR |..... B...... State requirement ... | e [ 603,671 |..cccvennee 525,680
39. Pennsylvania .......c.cccoocevinienene PA o] e [ e i [
40. Rhode Island .........c.ccceeveiiinnens L PP RSP OO UR REOOP PP PPOOPR R PT PPN
41.  South Carolina .........ccccccovvevveens SC et i | e e e e snre s srnees e e e e e [eree s e e s e e e snne [eree e
42.  South Dakota .........ccccceuevveienennne SD e | e e s [ [
43, TeNNESSEE ..vevecveeeeveeecieeeseeeeens TN e e | e o eeeerceiiee [ [ e
44, TeXaS ..ccovevevreviiiieieeieeieeeeee TX [ Ben [ STATE TEQUITEMENT Lo foeri s | 84,320 [,
45, UtAN oo UT i ] e [ [t [ [
46.  Vermont ........cccceecveviiniiiicieeen,
47, Virginia .....coooeeieeeeeeeeeee
48.  Washington ..........cceevrvvrnennnn.
49. West Virginia
50.  WIiSCONSIN ..o requirement
51, WYOMING ..ooveeeeeeeeeieeieieieieine requirement
52. American Samoa
53, GUAM ..oceiiiiiiiieeeeee e
54. Puerto RiCO ......cccovvviiiiiiiiiicen,
55. U.S. Virgin Islands
56. Northern Mariana Islands .......... MP ..o coiii| o [
57. Canada ......coceeveeeeciieeciieeee. CAN [ ] et [erre e ennee e ereeesre e s e e snne [ereene e eerees [
58. Aggregate Alien and Other XXX XXX 5,954,377 5,474,673
59. Subtotal XXX XXX 2,106,880 2,003,569 8,316,861 7,430,263
DETAILS OF WRITE-INS
5801. Collateral pledged for insurance
0ash ..o o ST transactions ..o fec e 61,934 [ 61,934
5802. Collateral pledged for insurance
US Treasury ....ococceveeeeeveeeeeeeieeeece o B...... Eransactions ......ocooooooeeeeceeeeeeeeeeeeeeeeeeee e e e 4,333,330 |............ 3,861,770
5803. Collateral pledged for insurance
US Treasury ......cococeeeeeeeveveeeeeeeeeece o B...... Eransactions ..o e oo [oeeenens 1,559,113 |......... 1,550,969
5898. Summary of remaining write-ins for
Line 58 from overflow page .............{... XXX oo | D0 O G RO ST RO U U RO UUTT RUTR RS TRURUSUSUUP ROURTORRT TR
5899. Totals (Lines 5801 through 5803 plus
5898)(Line 58 above) XXX XXX 5,954,377 5,474,673
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