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Item 8.01 Other Events.

     On June 9, 2009, MGIC Investment Corporation (the “Company,” which term in this report refers to the parent company only) notified the lenders under
its bank revolving credit facility that it will repay the entire $200 million outstanding under the credit facility on June 12, 2009. Based on current LIBOR
rates, the quarterly interest cost of the $200 million outstanding under the credit facility (net of estimated interest income on the amount repaid) is
approximately $2.0 million. There are no defaults under the credit facility. The $300 million credit facility is scheduled to mature on March 31, 2010. While
the credit facility is in effect there is a facility fee, which on a quarterly basis is approximately $0.5 million.

     As of June 9, 2009, giving effect to the planned repayment of $200 million under the credit facility, the Company had a total of approximately
$151 million in short-term investments. These investments are virtually all of the Company’s liquid assets. As of June 9, 2009, the Company’s obligations
included approximately $162 million of Senior Notes scheduled to mature in September 2011. On an annual basis, the Company’s current use of funds for
interest payments on these Senior Notes and on its Senior Notes due in 2015 approximates $25 million. See the Company’s Quarterly Report on Form 10-Q
for the quarter ended March 31, 2009 for more information regarding the Company’s assets and liabilities, including information about Company’s junior
convertible debentures and the Company’s election to defer payment of interest on them that was scheduled to be paid April 1, 2009.

 



 

SIGNATURES

          Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
     
 MGIC INVESTMENT CORPORATION

  

Date: June 9, 2009 By:  /s/ Timothy J. Mattke   
  Timothy J. Mattke  
  Vice President and Controller  
 

 


