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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

ASSETS

Current Year

Prior Year

1 2 3 4
Net Admitted Assets Net Admitted
Assets Nonadmitted Assets (Cols. 1-2) Assets
1. Bonds (Schedule D) ..o [ 5,505,607,476 |.......cveerericcciinens oo 5,505,607,476 |........... 5,633,825,315
2. Stocks (Schedule D):
A B (= =T =To I (oot 4 O P SO O PEROR TP
2.2 ComMMON STOCKS ..ottt e 481,465,357 |...ccvvvinnee 3,568,775 |.ccevrnn 477,896,582 |.....coocnve. 464,311,763
3. Mortgage loans on real estate (Schedule B):
IR I 1 0 1= 0O O O SO OO OO (SOOI
3.2 Other than firSt HENS........co e oo sies [oee e [oeriee e [
4. Real estate (Schedule A):
4.1 Properties occupied by the company (Iess $  ...ccooeiiiiiinciicieee
ENCUMDBIANCES) ...oeviviieicie ettt eesenenncaeeeaes 10,095,772 oo e 10,095,772 .o 10,607,560
4.2 Properties held for the production of income (less
O L= QLU 1T o T T ot OO O OO RO HOE OO
4.3 Properties held for sale (less $ ..o,
ENCUMDIANCES) ......oveveiiitetceeeiee ettt aeees et sesss s s sesesssnan s [eeeeeeeneeeeaes 3,886,278 | e 3,886,278 |..ccovee. 2,193,374
5. Cash($ .orerrrnnn 1,142,022 , Schedule E - Part 1), cash equivalents
[ J 106,383,668 , Schedule E - Part 2) and short-term
investments ($ ... 64,321,451 |, Schedule DA) ......c.cooevecceeeeeens o 171,847 141 [ o 171,847,141 | 126,522,496
6. Contract loans (including $ ... PreMIUM NOLES) ... e foorie s isies oesesis s enans [ooseees s
7. Derivatives (SChedule DB) ........c.coiiiiiiiieieeiieieeieeie e e [ ens [oesesiee s s sneens [oiesiis s sae s ses eaeeae s
8. Other invested assets (SChedule BA) ..........ccceeiririririeieieieeeeee s e 75,253 | 75,253 | [
9. RECEIVADIE fOr SECUMLIES .........vvevcvevceieieeieieie ettt et B e [ {2 R
10. Securities lending reinvested collateral assets (Schedule DL) .........ccocuviins |eorimiiiiiiiiiciiiiiiins [ [ [
11.  Aggregate write-ins for iNVESted @SSEtS .......ccceeiiiiiiiiiiiii e [ [ [ e
12.  Subtotals, cash and invested assets (LINES 110 11) ...ooveveveieriniriririsieeeen oo 6,172,977,283 |...coovie. 3,644,028 |........... 6,169,333,255 |........... 6,237,460,508
13. Title plants lessS $ ..coovveveviiiiiicce charged off (for Title insurers
L0101 IR A OO OO ORP SRR
14. Investmentincome due and ACCTUET ...........cowooweoeeeeeeeeeeeeeeeeeeeeeeeeeee e | 47,702,360 |.eoeeeeeeeeeeeeeeeeeeeees e 47,702,360 |...cooveee 49,530,520
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection|................. 56,974,591 | oo |, 56,974,591 |.cooee. 56,143,875
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $
earned but unbilled premiums) ..........ccoiiiiiiiin e
15.3 Accrued retrospective premiums ($  .c.ooveevereniicnincieee
contracts subject to redetermination ($
16. Reinsurance:
16.1 Amounts recoverable from reinsurers ..............cccccccceviiiiiiicicciieee
16.2 Funds held by or deposited with reinsured COMPANIES ..........ccccovrieirierns frriiiiiiiiiiriiiiiiiis o [oee i oo
16.3 Other amounts receivable under reinSUrance CONrACES .........ccociiiiire frorreririiririsicisisirinis oo sisies oo ees [oosesese s
17.  Amounts receivable relating to uninSUred Plans ............cooeoiieiiriireniene i [ [ e
18.1 Current federal and foreign income tax recoverable and interest thereon ... |.....ccccoeeueeecnd 865,877 | [ 665,877 |.ceveinnen 5,517,065
18.2 Net deferred tax @SSt ..ot e 67,507,727 ..o 18,321,226 |..oceeneee 49,186,501 |..cccovveeneee 60,098,482
19.  Guaranty funds receivable or 0N dePOSIt ...........cceoiiiiiiiiriiiiieieieeceieis [ iniens [ [ [
20. Electronic data processing equipment and SOfWArE .............cccceveveveveveveeeuens fooererenerieeeeens 966,057 [..eeeeeeeeeeieieieieieeeeiees foreeereneeieieieiens 966,057 |...coevevneee 1,362,972
21.  Furniture and equipment, including health care delivery assets
(B s ) ettt naen [eereeeree s 27,601,433 |................. 27,601,433 |- [
22. Net adjustment in assets and liabilities due to foreign exchange rates ........ | o oo oo
23. Receivables from parent, subsidiaries and affiliates ...................cccceeieierenes fooerennrsceens 461,251 [ o 461,251 [, 525,458
24. Healthcare ($ oo ) and other amounts receivable ...... oo foii [ [
25. Aggregate write-ins for other-than-invested assets ..............cccccceeereceeeienens forveneceens 178,346,128 |................ 176,267,898 |.....cccceovenee 2,078,230 | 3,039,047
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (LINES 1210 25) ......cucveveveeereceeeeeeeeececeeeeseeeeeeaesens oo 6,557,589,084 |............... 225,834,585 |............ 6,331,754,499 |............ 6,417,874,797
27. From Separate Accounts, Segregated Accounts and Protected Cell
AACCOUNES ...ttt ettt et e e e nens [oememneeens e s e e et eeesennes [oueteseseeete et e e saeaes [oeeeetee e et e e e e e nees [oeeeeeee e e
28. Total (Lines 26 and 27) 6,557,589,084 225,834,585 6,331,754,499 6,417,874,797
DETAILS OF WRITE-INS
i 0 U RSO RO O OO TSRO SPPRTR ST TSR URT RS URTRR RPN
0 O R PP POTR PPN
B L0 TR RO RO O OO TS U SRS PPRTR ST T R TU S URTR TR OURRN
1198.  Summary of remaining write-ins for Line 11 from overflow page ... e oo oo [oosese s
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above)
2501. Prepaid post retirement assets ...l 159,671,731 [ooovveen. 159,671,731 [ooeooeeeeeeeeeeeeeens o
2502.  Prepaid EXPENSES ..c.ciiiieieieieieieeeeeiee e et 10,893,889 |......c........ 10,893,889 ... e
2503, PENSTON ASSEES .oiiieiiececece et o 5,702,278 |.ooevnnee. 5,702,278 | el
2598. Summary of remaining write-ins for Line 25 from overflow page ..........c.coooe.foevevccccnnne. 2,078,230 |...voeeeieieieecreees [ 2,078,230 | 3,039,047
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 178,346,128 176,267,898 2,078,230 3,039,047
NOTE: We elected to use rounding in reporting amounts in this statement.




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Year Prior2Year
1. L0SSES (Part 2A, LiNE 35, COIUMN 8) .......ouiuiviiieieeeeieieiieeietete ittt s se sttt s s st s s ssses et et ssssnsssesesssssssnsesesas |eoceessessanees 381,410,107 |..c.cooeneeee. 387,181,657
2. Reinsurance payable on paid losses and loss adjustment expenses (Schedule F, Part 1, ColumNn 6) .........cccccoeovvveveveveeees Joeecccin (1,801) e
3. Loss adjustment expenses (Part 2A, Line 35, COIUMN Q) ........cceueiiiiiuiieieieiieeieteie st s e se s s |oceceee e senees 28,264,989 |.......ccc..... 27,958,913
4. Commissions payable, contingent commissions and other Similar Charges ............coooiiiiiiiiiiie e [ [
5. Other expenses (excluding taxes, lICENSES AN FEES) ..........cceuiiiiiieiieriiiiieiieie ettt b sse b ss s s b sssnnssse s s |oceceee e eenees 46,150,562 |......ccocvnve 48,015,787
6. Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES) ............c.cevevruiieiiiieiieieteeeeeeee ettt 4,873,159 .o 5,810,353
7.1 Current federal and foreign income taxes (including $ ... on realized capital gains (I0SSES)) .......ccovvr frerernivniiiiiiiiiciiies o
A (= e =) =T =Yoo= D =T o1 OSSP OUTUP KU RPN
8. Borrowed money$ .. and iNtEreSt tNErEON $  ..ooieiiieeriiiiiis e ete et ee ettt e
9. Unearned premiums (Part 1A, Line 38, Column 5) (after deducting unearned premiums for ceded reinsurance of
S and including warranty reserves of § ..o and accrued accident and
health experience rating refunds including $ ......ccccccoeiiiiiiinene for medical loss ratio rebate per the Public Health
SEIVICE ACE) .ottt ettt sttt s st st et s s b At et s et s et st s et s s a st s s st e s s s s |ee s nna 67,268,103 |.......coenve. 87,341,180
B X (V7= T Lot o] =Y o T 1F o PP UUTUPRTRUTY KRR RPPUST R
11. Dividends declared and unpaid:
B I S (oo g o] o 1= e P KON
LI o] o3 g o] o [=T £SO OO O O U ST P O SO
12. Ceded reinsurance premiums payable (net of ceding COMMISSIONS) .........c.cuiiviiiiiiuereieeieieeeeeeseteseseseeees st sesess s s s s ses et se e reneees 30,068,741 |...covvrenne 27,942,847
13.  Funds held by company under reinsurance treaties (Schedule F, Part 3, Column 20) ...........ccoouriiiiiiinininenesesesesiesesesn e [
14.  Amounts withheld or retained by company for CCOUNt Of OINETS ..........cccveioiiiiiieciciceiieee ettt et 16,715,964 |..covvvinnne. 9,643,117
15, Remittances and itemMs NOL AlIOCALEM .............ciuiiuiuririuriiiris ittt eb bbbt eb bbbttt eb st ebes e 2,497,119 | 795,151
16.  Provision for reinsurance (including $ ........cccoeviviiiiiinnne, certified) (Schedule F, Part 3, Column 78) .........ccoceeveeienes o e
17. Net adjustments in assets and liabilities due to foreign eXchange rates ............cccoviiiiiiiiiiiii e [
RS B 1 o T 3 =T o [T T T A FES
19. Payable to parent, subsidiaries and affilIAtES ..............ccccoveieieieueieeieiiiiee ettt et 2,243,953 |...ocoviine 2,511,550
2T oY 41 7= 1117 PP PP R PP R,
P T == o] [ (o Y=Y o141 1T OSSO SR N
22.  Payable for SECUMIES I8NAING ........oiiiiitiiiiii bbbt b bbbt bbbt bbbt b bbbttt st sbe st b nbeeresreste s e steste s e stesesesrees [oreeseete s
23. Liability for amounts held under UNINSUIEA PIANS .......cc.oiiiiiiiieiee ettt et e et e st esaeesaeebeese e s e eneeeneeeneesnea oeeareesreesbeesbe s st e e sbeenteetes [reeereesteerestesee e nnes
24. Capitalnotes $§ .o and INtErest therEON $ ... it e [
25.  Aggregate Write-ins fOr NADIIES ...........cc.c.cvorurueueieeeeeiecee e ee ettt e ettt s e eaeae et seess ettt esensnssaeaesesenssseaetesesensnsntesesesennnenseen] 4,865,121,892 4,848,032,620
26. Total liabilities excluding protected cell liabilities (LINES 1 throUgh 25) .........ccccoviiriiieieiiiiiiierisseeeeese s |reseeeenenes 5,444,612,788 |............ 5,445,233,175
27, Protected Cell HADIItIES ............o e e e e e
28.  Total liabilities (LINES 26 AN 27) .....cvveeuiveriiiiieeereteieeseeseae ettt b et st sssss bt st se st b b st sn st ebe bt sssnses et s ssssns st s s s nseee ..5,444 612,788 |... 5,445,233,175
29. Aggregate write-ins for SPeCial SUMPIUS FUNAS .......oiuiiiiiiiiii ittt sttt ettt e se e saeesbeesbeesbeesbeenaorseneesreeabeesbe e sbessbeesteetes [reearessteesessesee s e nnes
30.  COMMON CAPILAI STOCK ......ouvevveeeeeeeceecee ettt ettt e et e e e e s e s s e s et e s esesessasasas st eseseanasssesasasaseseseansnsnssnsesssssssnsnnnasad|sesssseseseseeeas 5,000,000 |..ccoeviririnnnne 5,000,000
o P o = =Ty (Yo o= o] = 1R o o] USSP S PR N
32. Aggregate write-ins for other-than-special SUMPIUS fUNAS ..o e [ore et
FC X S TU o] (0TS 4 To (=Y SO U UUUTUU SR N
34.  Gross paid in @nd CONHDUIEA SUIPIUS ..........c.c.euiuiieiieieieeee ettt et s et s s e e s eseseseaeassesasesesessssssassnsssesssnananas|oeressseeneeenes 433,443,052 |............... 433,443,052
35.  UN@SSIGNEd fUNAS (SUMPIUS) ........cvevivieieieieeietetetet et ettt ettt s s s sttt besess s s ss et esebes et esess s ssesesesesesessss s st esesesesesesssnanesssssesesesedsereseneererenis 636,280,600 |................ 721,780,511
36. Less treasury stock, at cost:
36.1 e 58,915 shares common (value included inLine 30 $  .ooovvvvcicnnee 2,945,750 ) oo e 187,581,941 | 187,581,941
36.2 shares preferred (value included inLine 31$ .o, ) e [
37. Surplus as regards policyholders (Lines 29 to 35, less 36) (Page 4, LiNE 39) .........cocovvvevereeeeeneeeeeeeeeeseeesessessesseesessssensnians 887,141,711 972,641,622
38. TOTALS (Page 2, Line 28, Col. 3) 6,331,754,499 6,417,874,797
DETAILS OF WRITE-INS
2501. Contingency reserve per Wisconsin Administrative Code Section 3.09(14) .....cocovooiiiiiiiiiiiieeeeeee e [ 4,852,382,572 |........... 4,833,240,951
2502.  Accrual for premium FETUNAS ........coouiuieiiie ettt ettt s et ettt s s s s e s sesesesesnsnesensnea|eaeseseseannn 11,395,855 |.ooveeen. 12,500,000
2503.  Checks pending eSCREATMENT ..ottt bttt bbbt oot 884,753 |.coiiiiie 927,556
2598. Summary of remaining write-ins for Line 25 from OVErfIOW PAGE .........ccooveieieieueieiiiiiieieie e oo 458,712 oo 1,364,113
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 4,865,121,892 4,848,032,620
2007, ettt h b e E et et e E e R e £ SR £ R e £ R R £ e R ek £ e e R e S Ao h £ eeeE £ s E e £ SR e e R e R £ R ee £ AR b £ A AR £ e h e e e E e e R e e R et e R e st e R ete et ekt naebe et ebene ettt e fre st nte it st et e se et ettt enennnens |eeet ettt ettt
207 O R P OP RN RPN
2003, it h e b e E ettt h e E e R e £ R £ R e £ R e R £ AR R £ ek e S Ao E £ eeeE £ e E e £ SR e e R e R £ R ee £ AR e £ AR e e ee b e e e E e e R e e e R et e R e st R es e e b e bt naebe et ebene ettt e st ntete st et e sttt ettt r et nrens |oeete ettt ettt
2998. Summary of remaining write-ins for Line 29 from oVErflOW PAGE ..........oouiiiiiiiiiiee ettt ae s [ [ree e
2999. Totals (Lines 2901 through 2903 plus 2998)(Line 29 above)
£ 720 P RPN RPN
3202, ettt b b E et e b e b e E £ E e £ SR £ R R e ARk £ e ek £ e e R ee ke e E e £ eE e e R eR £ R e £ AR b £ AR R e ee b e e E et R e e e R e aE e R ea e R et e eb ekt na bt et ebeee ettt fre st nae bt st et sttt et et r et nrens |oeet ettt ettt
£ 7201 P RPN RPN
3298. Summary of remaining write-ins for Line 32 from OVErfloW PAgE ...........ccuiiiiiiiiiiiiieeeee e [ [oe et
3299. Totals (Lines 3201 through 3203 plus 3298)(Line 32 above)




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

STATEMENT OF INCOME

1
Current Year

2
Prior Year

UNDERWRITING INCOME

1. Premiums earned (Part 1, LiNe 35, COIUMN 4).........cciuiiiiiieiiiriietieietrene sttt see st se et st sesse s etesesssssssssesessfossnsesesenenns 944,077,376 |................ 948,622,867
DEDUCTIONS:
2. Losses incurred (Part 2, LiN€ 35, COIUMN 7) .....c.ciiiiiiiieieiiiine sttt ettt bt eneee 43,017,705 (18,694,549)
3. Loss adjustment expenses incurred (Part 3, Line 25, COIUMN 1) .....cucuiuiiiriririeieeeieeinineresisteieseseenesesesssseseseseesssesessssesesesesesss oo 6,098,306 |.....ccvevennne 3,899,422
4.  Other underwriting expenses incurred (Part 3, Line 25, COIUMN 2) ........cccuiuiriiiieieriineiesieerseneieseeressesesesseeessenesesssesesssnssesss foossessnenenns 195,194,041 |................ 211,209,471
5. Aggregate write-ins for uUnderwriting dBAUCHIONS ...........ccoouiiiieieieeieeieie ettt e st esesse e s enesesessesensens |oaeeseeeeneenanas 19,141,621 |[.............. (297,937,507)
6. Total underwriting deductions (LINES 2 throUGN 5) ........c.ciiiiriiiiiiiiciiiiin sttt 263,451,673 (101,523,163)
7. Netincome of ProteCted CEIIS ..ottt |eae ettt e s et e et enennene [eeseseeseseetesentese e ese e eseneas
8. Net underwriting gain (10ss) (Line 1 MinUS LiNe 6 PIUS LINE 7) ...c.ciiiiiiiiiiiiiiiieeecieeeee e e 680,625,703 |............ 1,050, 146,030
INVESTMENT INCOME
9. Netinvestment income earned (Exhibit of Net Investment INCOME, LINE 17) .......c.cciuiuriririiieieiceieeeeeeeseeeseeeeesseseses e 199,636,112 |.............. 198,596,595
10. Net realized capital gains (losses) less capital gains tax of $§  ..................... (555,110) (Exhibit of Capital
GAINS (LOSSES) ) ..ttt b bbb bbbttt (2,088,272) (9,876,018)
11.  Netinvestment gain (108S) (LINES 9 + 10) .......ocrueuiieieececeeteteeeeeeete et eeeeseeae et esessaete et esessssesesesesensesesesesssansssssesasessnsssnsessssssnesdoesseeeesreeen 197,547,840 |............... 188,720,577
OTHER INCOME
12.  Net gain (loss) from agents’ or premium balances charged off (amount recovered
SOOI amount charged off §  ......ccocoeiinnen 8,379 ) e (8,379) v 364,526
13.  Finance and service charges not included in PremMiUMS ..........coccoiiiiiiii i s et es [eeene e e e e e eenes
14.  Aggregate write-ins for MisCellaneous INCOME ...........c.cciiiiiiiiiiiiiiii e 119,785
15.  Total other iNCome (LINES 12 thrOUGN 14) .....viuoueuiiiiiiieieisietete ettt ettt s ss s b bt s e e e s s senenin 111,406 364,526
16. Net income before dividends to policyholders, after capital gains tax and before all other federal and foreign income taxes
(LINES 8 + 11+ 15) ..ttt bbbttt bbbt e bbbt e e e bRk bttt bbbkttt bbbt e 878,284,949 |........... 1,239,231,133
17, Dividends 10 POLICYNOIAEES .......c..iiiiiiiiiiiiie ettt e a e bt b e et e e e et e e et e e e et e eaeeaeeaeennen
18. Netincome, after dividends to policyholders, after capital gains tax and before all other federal and foreign income taxes
(LINE 16 MINUS LINE 17) 1.vvviiieeieteeeteice ettt sttt s et s et s s s st et s st et s s s ses et ss s s ses et sessnsn s s s s |eeesnecececees 878,284,949 |.......... 1,239,231,133
19.  Federal and foreign inCOmMe taxes INCUITE .............cccoiiiiiiiiiiiii e 156,889,857 144,526,866
20. Netincome (Line 18 Minus LiN€ 19)(10 LINE 22) .........cveveuiuiuiiieiiieieteeeeeeeeeeeeeee ettt s et eseseas s s s s s seseseanas 721,395,092 1,094,704,267
CAPITAL AND SURPLUS ACCOUNT
21. Surplus as regards policyholders, December 31 prior year (Page 4, Line 39, COlUMN 2) .......ccoiriririreeeeneneneseseeeeeeeeseneneees e 972,641,622 |................ 635,780,153
22, NetinCOME (frOM LINE 20) ......cuiuiiieieieetiriiteeieteireni ettt cee b bt ee e bt et b s ee et b st bbb e ettt s et stete et n st sesnteteneofonsesesensnnas 721,395,092 |........... 1,094,704 ,267
23.  Net transfers (t0) from Protected Cell BCCOUNLS .............ccoiiiiiiii e s e e et e et e e seeeennnnne [eeeeneeeenseeeeeneeeeeeeenean
24. Change in net unrealized capital gains or (losses) less capital gains tax of $§ ..o (268) oo o 13,766,116 |..occecenne 13,117,157
25.  Change in net unrealized foreign exchange capital gain (IOSS) ...........ccooiiiiiiiiiii s neenee[eeeeeee e e e e e e e e e e eeeeenean
26.  Change in Net defErmed INCOME tAX ........c.iueriiiiieieiieteiriri ittt ettt b et ee bbbttt b ettt ettt et en st seos [onsesesensnnas (25,518,395).............. (116,729,877)
27. Change in nonadmitted assets (Exhibit of Nonadmitted Assets, Line 28, Col. 3) .......cccoeirieerieerieieieieieeeeiee e e (16,132,608)|................. 71,715,486
28. Change in provision for reinsurance (Page 3, Line 16, Column 2 minus ColUMN 1) .......ccooiiiiiiiiiiiiiiciciceeeeeeeeee [ oo
29, Change iN SUMPIUS NOES ..........ciuiiiiiiiiiiii ettt e e e e e e s e e s e seeseeseeseeseesaeseesresaesreseesnesnesnesneanesnnsnnsnssnedonnenseneenseseeseeseeneeaennenens [oeeeneeeenseeeeeeeeanseeeneas
30. Surplus (contributed to) withdrawn from protected CellS ...............ccooiiiiiiiiiiiiiiii e e et
31. Cumulative effect of changes in accounting PrinCIPIES ..o ee s e eees [eeee et e e e e e e
32. Capital changes:
1 I 1o T TSROSO U USSR U STUTY KSR RS S R SSRS
32.2 Transferred from surplus (StOCK diVIAEN) ...........coiiiiiiiiiiii ettt ettt tene [eetesensesentes et es et
32.3 TranSfErred 10 SUMPIUS ..ot e s e s ee s e e s eeeeeseeseeseeseesaesaeseesnesnesnesnnsnesnnens [nneneneeneeeeneeneeneennennnnnes |eesenseeenseneenseeeeeeeeenean
33.  Surplus adjustments:
1 TR I =1 3 OSSOSO U TSRS SESRUURS EEURUEUUOUURURURRRRRROUU EUSUURRRNY (304,292,616)
33.2 Transferred to capital (STOCK diVIAEN) ..o e tene [eetese et
33.3 Transferred from CAPITAl .......... ..o oo e e e e e e e e e e e e e e e e e e e e e et et e e e e e e e e e e e e enean
34. Net remittances from or (t0) HOME OffiCe .........ccoiiiiiiiiiiiiii s e e
35.  Dividends t0 STOCKNOIABES ..........oouiieeieiieeiee ettt et e e e et e et e eaeeeseeeaeeeae et e enaeenseesseesseessessseesseseenseenseenseensesnsens foreeresneans (800,000,000)
36. Change in treasury stock (Page 3, Lines 36.1 and 36.2, Column 2 minus Column 1) ..........cccciiiiiiiiniiiiiiiiieiccieesees s oo
37. Aggregate write-ins for gains and I0SSES IN SUIPIUS ........c.cuiiiuiiiiiiiieiriet ettt sttt 20,989,884 24,054,436
38. Change in surplus as regards policyholders for the year (Lines 22 through 37) ............ceeueurueririninirisisieieieeeeese s (85,499,911) 336,861,469
39. Surplus as regards policyholders, December 31 current year (Line 21 plus Line 38) (Page 3, Line 37) 887,141,711 972,641,622
DETAILS OF WRITE-INS
0501, Change N CONTINGENCY TESEBIVE ....o.oivieiiieiieeceeeceeeee ettt ettt ettt et et e et ess et es st e s et es et et e s esensesessesessesessesensseses foeeseneessaninens 19,141,621 |............. (297,937,507)
0502, bbb £ e E Rk E e £ £ £ e R R R b E R £ e e E R bk E £ £ e e e bRk h ettt e bbbkt ee et ettt bebebnee et feae ettt [oeee ettt
L0102 OSSP PEPUEY NSRS SERURR SSROOR RSSOt
0598. Summary of remaining write-ins for Line 5 from oVerflow PAge ...........ccccciiiiiiiiiiiiiiiiicc et e sees|oeee et
0599. Totals (Lines 0501 through 0503 plus 0598)(Line 5 above) 19,141,621 (297,937,507)
L O O] (=Y G 17T T OSSPSR PTUUPRRRTPUETY USSR 119,785 [
TA02. bbbt £ e R R E e E e e e e R bk eE e £ £ e e R Rk E e £ £ e R R R b e £ R £ e £ e E R b b et et e e e E bbbt e ettt ottt ettt ettt [et ettt
0 PN OSSO UORTR SRR
1498. Summary of remaining write-ins for Line 14 from overflow Page .............cccciiiiiiiiiiiiiiiiicccccceeeeeeee e e [t et
1499. Totals (Lines 1401 through 1403 plus 1498)(Line 14 above) 119,785
3701. SSAP 92 & SSAP 102 net funded status adjuSIMENTS ......cccoiiiiiiiiiiiiciccc b e 20,989,884 |...ccovvvenee 24,054,436
7407 ST PEPUEY N EEOESRR U U O R TS RERERURR SRRSOt
3703, bt h R b h £ E e E R E e E e £ £ e R R R E R £ R £ e e R R b b E e £ £ e e e h Rk h ettt e e bbbttt ettt be bt nse e e ettt [oeee ettt
3798. Summary of remaining write-ins for Line 37 from OVerflOW PAGE ... [e ettt ennee eeeeeeeneee e e e e e e e e e e eens
3799. Totals (Lines 3701 through 3703 plus 3798)(Line 37 above) 20,989,884 24,054,436




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

CASH FLOW

1 2
Current Year Prior Year
Cash from Operations
1. Premiums COlleCted Net Of TEINSUIANGCE .......c.vcuiuiiiiiiieieieie ettt [ere s 924,195,332 |.oovivinenn 910,794,825
2. NEtINVESIMENT INCOME ...ttt ettt et 206,254,153 |................ 217,404,318
T TS T o TS 1 o T =SSOSR 111,406 364,526
4. Total (LINES 1 tATOUGN 3) ....ovvieieieieiieieietet ettt ettt ettt ettt et a e s e s et et et et e s e se s es e s et et et esessaess s ssesesesesesesnsn s ssasasesesesesnsnanan 1,130,560,891 1,128,563,669
5. Benefit and [0SS related PAYMENLS ............c.ceuiieiiiiiiieietetceceee ettt sttt s s ese s s st e sesebesesess s st as et b esesessss s ssssesesesesesssnssans [oesesasasesesess 49,010,796 |....coovvnne.. 29,486,611
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS ..........oouiiiiiieiieiiieieeieeee e oo [
7. Commissions, expenses paid and aggregate Write-ins for dEdUCHIONS ..............ccoovoveveveueuiuiiiie ettt [e e eeeeeeeees 199,415,648 |............... 213,822,312
L T 1Yo [=T o o S o= o IR (o o] 03] a o] o [=Y £ Y OO RPN
9. Federal and foreign income taxes paid (recovered) net of $ .................... (573,872) tax on capital gains (I0SSes) ................ 141,979,410 142,350,588
10, TOtal (LINES 5 INMOUGN ) .....ovieiiiiieetcececeee ettt ettt ettt s st b s s e s e e e s s st e b e b e s s ss et s st et et et eseseas s esesesesesesessss s ssanesesesesn 390,405,854 385,659,511
11.  Net cash from operations (Line 4 MINUS LiNE 10) ........ccccieiriiiiiiiireteiieiiee ettt s st ssss s st sessss s s ssesesesesesnene ] 740,155,037 742,904,158
Cash from Investments
12.  Proceeds from investments sold, matured or repaid:
12,1 BONGS .ottt b S h RS £ e R E b e s E b e e e h R e en et en et enanes [ernanae s 695,441,987 |.......ccecc. 706,926,117
L] (o ol < T A RS
2R (T4 (o= o =N (o= g T OO APPSO KOO
12,4 REEI ESEAE ......e.ceeeeteie ittt es et et e s e eseee e e s e esesee e e e s e ee A e e e e e e S e £ £ A eE S e A £ S eeAeE SR e R £ £ e e Ae A e R e e s e eAe s et s s s annntetes s eennnnes [ereniete e eranees 2,768,659 |.......ccovennene 2,494,406
12.5 Other INVESTEA @SSELS .......ocuiiiiiiii et b e e e s e e s e e s e e s ee s eeseeseeenesresnesnesnesna|eere s e st e st s e e sttt te e [ere et
12.6 Net gains or (losses) on cash, cash equivalents and Short-term INVESIMENTS ...............cccoceiiieieieeeicieec et [eee e 40,603 |oeoeeeeriecieine 97,830
12.7 MISCEIIANEOUS PIOCEEAS ........cvvieieieiiveteteseeiee e et tete bt et eseae et et et et e s et esess s et es et e s e b e s essss s st esesesesesessas s ssesesetesesssn s esssesesetesesnnnanas (6)
12.8 Total investment proceeds (LINES 12.1 10 12.7) ......ocvcvcueueuieiieeeieicteteteeeeee ettt s ettt es st sess s ssssessseseseses [oeseseseannna 698,251,243 |............... 709,518,353
13. Cost of investments acquired (long-term only exclude cash equivalents and short-term investments):
131 BONGS .ttt h e E e E £ e e R E b S E e E R e e e b e e et en et enenanes [rrnn et 961,207,390 |....ocvveneene 967,057,961
13,2 SHOCKS ...veeueucteeeeeeeeeeaceeeeee e e easseeeeee e s saeseseee e e s eaeseeeeee e s eseeeeee e e e eAeeeeee £ 2 e A e A eEeE e £ eSS A e A eEeE eSS SR e A eEeEeE R e AeAeEeses s e aeses et s s nnnseseseo|eser s ech e bt et ene e n e ernins [eerieteneenneneraenea 677,552
IR (T4 (o= o =N (o= o T OO AP POU KOO
13,4 REEI ESAE ......e.ceceeeeeiceciete ettt es ettt s et eet e s esesee e e e e e e e A e e SR e S e S eA A e e R £ S ee AR A SR e RS e e Ae A b et s e ene s et s s s ennntetes s e annnts [ericeeae e 4,461,564 |................... 4,292,847
13.5 Other iNVESTEA @SSELS .......ocuiiiiiiii e s a e e e e e e e e e s e e s e e s ee s e e s eesmesreseesnesnesna|eere st e st e st e ettt etes [ere et
13.6 MiSCEIlANEOUS @PPIICALIONS ... .coiuieitietieie ettt ettt ettt e eae e s ae e eh e e sbe e bt e bt e abeenbeemeeeseeseeesheesbeesbeebeebeenseennennnn
13.7 Total investments acquired (LINES 13.1 10 13.68) .....c.cvoueueueuieiiieieeeeeeeeeeeie ettt s et es et s s s seseananas 965,668,954 972,028,360
14. Net increase/(decrease) in contract loans and PremiUum NOES ...........c.iiiiiiiiiiiieiee ettt e e s
15.  Net cash from investments (Line 12.8 minus Line 13.7 MINUS LiNE 14) ..........cccceeuiieieiieeeeiereteeceeeee e (267,417,711) (262,510,007)
Cash from Financing and Miscellaneous Sources
16. Cash provided (applied):
LT IS0 o] (VTS g To) (ST o= o] = [ g To L =T T AP U KOO
16.2 Capital and paid in SUrPIUS, €SS trEASUNY SEOCK ...........c.ceuiviriiiiiieietetctceeeee ettt sttt essss s s st sesesesssnessssseseseses [erseeetetenene e sestenetenenene [eeeenenenenees (34,390,586)
16.3 BOITOWEA FUNGS ... s s e e e e s e e s ee s ee s e e st e s eesmesaesmeseesaesaesnesnesnesnesnees [orestessesrestesesestestestesees [orestessesse s
16.4 Net deposits on deposit-type contracts and other insurance liabilities .............occoioiiiiiiiiiiiiieneeneeneeneeseeneeeeen e e,
16.5 DiIVIAENAS 10 STOCKNOIAES .......c.euiiiiiteteiitiit ittt ettt ettt et s e et e s bbb s ese e se s e s b ebebesese s ss s sesesesenenennns [ebeeneenenenens 421,776,870 |...coovceeeee. 445,707,384
16.6 Other cash Provided (BPPIHEA) ..........c..cueviuiiiuiieeiecee et eeae et esae et sae e a e s st a s a s a s s st s s s st s sen s (5,635,811) (23,167,166)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6) ............ccceceevrrrenne (427,412,681) (503,265, 136)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18. Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15and 17) .......cccceevvvvvvrrrererrernnnnn. 45,324,645 (22,870,985)
19. Cash, cash equivalents and short-term investments:
19.1 BEGINNING OF YEAI ......ouceivvviieeetete vttt ettt ettt et s sttt et b e b st e s s b s s e s st e bt s e s s e b b s s e st et st ssnsebessssnnsese et s s e nenneee 126,522,496 |............... 149,393,481
19.2 End of period (Line 18 plus Line 19.1) 171,847,141 126,522,496
Note: Supplemental disclosures of cash flow information for non-cash transactions:
20.0001. Line 2 Net investment income - Dividend received/Dividend to Parent, net ..o oo 11,058,524 |...covvvee. 6,303,004
20.0002. Line 9 Federal income taxes paid - Securities transferred for tax settlements ... e 8,295,435
20.0003.Line 12.1 Bonds - Dividend to Parent/Return of capital to Parent ... [ 373,646,526
20.0004. Line 12.1 Bonds - Securities transferred for tax settlements ... e 8,051,847 |...
20.0005. Line 12.1 Bonds - Capital contributed t0 SUDSTAIArY ...t neaes [reeseese e es s . ,
20.0006. Line 13.1 Bonds — Dividend from SUDSTAIAIY .....ccevieiieiiiiiiieicecececc ettt sttt sesnn s |oaeaesesesessnnas 6,238,333 [ 3,105,456
20.0007. Line 13.2 Stocks — Capital contributed 10 SUDSTAIATY ....cocooiiiiieecececee e [eresee s et 59,581,448
20.0008. Line 16.2 Capital and paid in surplus - Return of capital to Parent ... [
20.0009. Line 16.5 Dividends to stockholders — Dividend 10 Parent ... foereeeseeeiiens 378,223,130




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

UNDERWRITING AND INVESTMENT EXHIBIT

PART 1 - PREMIUMS EARNED

Line of Business

1

Net Premiums
Written per
Column 6, Part 1B

2
Unearned Premiums
Dec. 31 Prior Year -

per Col. 3,
Last Year's Part 1

3
Unearned Premiums
Dec. 31 Current
Year - per Col. 5
Part 1A

4

Premiums Earned
During Year
(Cols. 1+2-3)

21
22
23
24
25

5.1
5.2

9.1
9.2
10.

1.2
12.

13.1
13.2

15.1
15.2
15.3
15.4
15.5
15.6
16.7
15.8
15.9
16.
171
17.2
17.3
18.1
18.2
19.1
19.2
19.3
19.4
211
212
22.
23.
24.
26.
27.
28.
29.
30.
31.
32.
33.
34.
35.

Multiple peril crop

Federal flood

Private crop

Private flood

Farmowners multiple peril

Homeowners multiple peril

Commercial multiple peril (non-liability portion)

Commercial multiple peril (liability portion)

Mortgage guaranty

Ocean marine

Inland marine

Pet insurance plans

Financial guaranty

Medical professional liability - occurrence

Medical professional liability - claims-made

Earthquake

Comprehensive (hospital and medical) individual

Comprehensive (hospital and medical) group

Credit accident and health (group and individual)

Vision only

Dental only
Disability iINCOME ..o
Medicare SUPPIEMENT ......c..eiiiiieiie e
Medicaid Title XIX

Medicare Title XVIII

Long-term care
Federal employees health benefits plan
Other health

Workers' compensation ..
Other liability - occurrence .

Other liability - claims-made ..

3401.
3402.
3403.
3498.
3499.

Excess workers' compensation ............ccccoieeieiiiienee e
Products liability - OCCUITENCE ..........ccviviiiiiiiiiciiic e
Products liability - claims-made ...........ccccooiiiiiiiiiiiieee e
Private passenger auto no-fault (personal injury protection) ............ccccceeuens
Other private passenger auto liability............ccccoooiiiiiiiiinic e,
Commercial auto no-fault (personal injury protection) ............cccccvevvvniinincns
Other commercial auto liability............c.oooiiiiiieiieeeeeee
Private passenger auto physical damage ............cccocceviiiiniiniiiiciecceee
Commercial auto physical damage ..........ccoceeiiiiiiiiiie e
ATreraft (all PEFIIS) ...
FIAEIIY e
SUFBLY ettt
Burglary and theft ..o
Boiler and machinery ...........ccoooiiiiiiiiiiie s
Credit ..o s
International .............cccoo i
WVATTANEY .ttt ettt e bt e b e e e e e e eneene
Reinsurance - nonproportional assumed property ...........ccccceeeevvenienneneennes
Reinsurance - nonproportional assumed liability ............cccoceieniiniininicnns
Reinsurance - nonproportional assumed financial lines ............c.ccccceeveveennen
Aggregate write-ins for other lines of business ............ccocceiiiiiiiiciiciee
TOTALS

DETAILS OF WRITE-INS

Summary of remaining write-ins for Line 34 from overflow page ..................

Totals (Lines 3401 through 3403 plus 3498)(Line 34 above)




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

UNDERWRITING AND INVESTMENT EXHIBIT

PART 1A - RECAPITULATION OF ALL PREMIUMS

1 2 3 4 5
Reserve for Rate
Amount Unearned Amount Unearned Credits and
(Running One Year | (Running More Than Retrospective Total Reserve for
or Less from Date One Year from Earned But Unbilled | Adjustments Based | Unearned Premiums
Line of Business of Policy) (a) Date of Policy) (a) Premium on Experience Cols.1+2+3+4

Multiple peril crop
2.3 Federal flood .........ooociiiiiie e esiee e [erre e ssreennee |eeree e e e e s e e sines [oeeeeene e e e e s e e e ssnees [ereeenee e e e e e e e snreenneees [ereeenn e e
2.4 Private crop
2.5 Private flood ...
3. Farmowners multiple peril

4. Homeowners MUltiple Pl ........ccooiiiiiiiiiiiiiiiien [ [ oee e [eee e [
5.1 Commercial multiple peril (non-liability portion) .......

5.2 Commercial multiple peril (liability portion) ..............

6. Mortgage guaranty ...........cccceciiiiniiiiicnieneee
8. Ocean marine
9.1 Inland marine ...
9.2 Pet insurance plans
10.  Financial guaranty ............ccccoecveviiiinieiieniceiceee
11.1 Medical professional liability - occurrence

11.2 Medical professional liability - claims-made
12, E@rthQUAKE ......ccoiiiiiiiieiiesieeieeeeie e niees oo [ [ [ [
13.1 Comprehensive (hospital and medical) individual ...

13.2 Comprehensive (hospital and medical) group ......... .

14. Credit accident and health (group and individual) ...
BT B VA o I o) o O A OO RO PO RN
15.2 Dental only

15.3 Disability income
15.4 Medicare supplement
15.5 Medicaid Title XIX .....oouiiiiieieeeieeeeie e feeieeieee s [ [ [ e
15.6 Medicare Title XVIII
15.7 Long-term care

15.8 Federal employees health benefits plan ............ccco. oo e o e
15.9 Other health
16. Workers' compensation ..

17.1 Other liability - occurrence
17.2 Other liability - claims-made ............ccoorviniininininis oo o e e
17.3 Excess workers' compensation ....

18.1 Products liability - occurrence

18.2 Products liability - claims-made ...........ccoceveneniens fooriiniiiiiiiiiins e e [ [

19.1 Private passenger auto no-fault (personal injury
10} (=T (1) 0 I O O SO RSOOSR RO

19.2 Other private passenger auto liability...........cccccevvin oo o e [ [

19.3 Commercial auto no-fault (personal injury
protection)

19.4 Other commercial auto liability.

21.1 Private passenger auto physical damage
21.2 Commercial auto physical damage ............c.ccocioies |oommmimimeiccciccies [ [ [ [
22.
23.
24.
26.
27. Boiler and machinery
28. Credit
29, International ..........ccceoieiiiiiiiiiiiicesecen [ [ [ [ e
30. Warranty
31. Reinsurance - nonproportional assumed property ..

32. Reinsurance - nonproportional assumed liability ..... [...cocoooiiiiiiiiiiiiis i [ [ e
33. Reinsurance - nonproportional assumed financial
1= O O O RSOOSR RPN
34. Aggregate write-ins for other lines of business ........
35. TOTALS 591,954 66,676,149 67,268,103
36. Accrued retrospective premiums DASEA ON EXPEIEICE .......c..oouiiiiiiiaie ettt e et et et e e et e te e s e aaeeeaeeaseeaaeeaseeas e e st enseasseasseenseaseeaneeaseenseaseenseenseenseannes [soeeisesseaasaseesanesaeesaeenes
Y A = 4 U= I oYU AW g1 o111 F=Yo I oT =Y o 411U 0 < PSPPSR APPSR
38. Balance (Sum of Line 35 through 37) 67,268,103
DETAILS OF WRITE-INS
3401.
3402.
3403.
3498. Summary of remaining write-ins for Line 34 from
Lo V=T 01T o= o 1= O O OO PSR SO
3499. Totals (Lines 3401 through 3403 plus 3498)(Line 34
above)
(a) State here basis of computation used in each case One year - monthly pro rata; more than one year - per Wisconsin Administrative Code Section 3.09(13)(b);
monthly policies as coverage is ProVided. ..ot



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

UNDERWRITING AND INVESTMENT EXHIBIT

PART 1B - PREMIUMS WRITTEN

Line of Business

Direct Business (a)

Reinsurance Assumed

Reinsurance Ceded

2 3

From Affiliates From Non-Affiliates

To Affiliates

4

5

To Non-Affiliates

6
Net Premiums
Written
Cols. 1+2+3-4-5

22
23
24
25

5.1

5.2

9.1

9.2
10.
1.1
1.2

12.
13.1

13.2

15.1
15.2
15.3
15.4
15.5
15.6
16.7
15.8
15.9
16.

171
17.2
17.3
18.1
18.2
19.1

19.2
19.3

19.4
211
212
22.
23.
24.
26.
27.
28.
29.
30.
31.

32.

33.

34.

35.

Multiple peril crop .
Federal flood
Private crop
Private flood ...
Farmowners multiple peril
Homeowners multiple peril ....
Commercial multiple peril (non-liability

portion)
Commercial multiple peril (liability portion)
Mortgage guaranty ..........ccccceeeeieeieeniennnn.
Ocean marine
Inland marine
Pet insurance plans
Financial guaranty
Medical professional liability - occurrence .

Medical professional liability - claims-
made

Earthquake ....

Comprehensive (hospital and medical)
individual .........cocooiiiiiiin

Comprehensive (hospital and medical)
GIOUP ot
Credit accident and health (group and
individual)
Vision only
Dental only
Disability income
Medicare supplement
Medicaid Title XIX
Medicare Title XVIII
Long-term care .....
Federal employees health benefits plan ...
Other health
Workers' compensation
Other liability - occurrence
Other liability - claims-made
Excess workers' compensation ....
Products liability - occurrence
Products liability - claims-made ................
Private passenger auto no-fault (personal
injury protection)
Other private passenger auto liability...

Commercial auto no-fault (personal injury
Protection) ........ccoceereenieieeeee e

Other commercial auto liability.
Private passenger auto physical damage .
Commercial auto physical damage
Aircraft (all perils)
Fidelity
Surety ..
Burglary and theft
Boiler and machinery
Credit
International ...
Warranty
Reinsurance - nonproportional assumed
PrOPErtY ......ocveuiieiiiiiiieicieceecee e
Reinsurance - nonproportional assumed
lH@bIlity ...
Reinsurance - nonproportional assumed
financial lines ........c.cccoeiiiiiiiiiiiie
Aggregate write-ins for other lines of
DUSINESS ...coveiiiiiieiieieee e
TOTALS

3401.
3402.
3403.
3498.

3499.

DETAILS OF WRITE-INS

Summary of remaining write-ins for Line
34 from overflow page ..........cccooevrenennens

Totals (Lines 3401 through 3403 plus
3498)(Line 34 above)

(a) Does the company's direct premiums written include premiums recorded on an installment basis?

If yes:

2. Amount at which such installment premiums would have been reported had they been reported on an annualized basis $

1. The amount of such installment premiums $

Yes [ ]

No [ X]




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

UNDERWRITING AND INVESTMENT EXHIBIT

PART 2 - LOSSES PAID AND INCURRED

Line of Business

Losses Paid Less Salvage

Direct Business

2 3
Reinsurance Reinsurance
Assumed Recovered

Net Payments

Net Losses Unpaid
Current Year

Net Losses Unpaid
Prior Year

Losses Incurred
Current Year
(Cols. 4 +5-6)

8
Percentage of
Losses Incurred
(Col. 7, Part 2) to
Premiums Earned
(Col. 4, Part 1)

21
2.2
2.3
2.4
25

5.1
5.2

9.1

9.2
10.
111
11.2
12.
131
13.2
14.
151
15.2
15.3
15.4
15.5
15.6
15.7
15.8
15.9
16.
171
17.2
17.3
181
18.2
191
19.2
19.3
19.4
211
21.2
22.
23.
24.
26.
27.
28.
29.
30.
31.
32.
33.
34.
35.

Multiple peril crop .
Federal flood ..
Private crop .
Private flood ...
Farmowners multiple peril .
Homeowners multiple peril ...
Commercial multiple peril (non-liability portion) ...
Commercial multiple peril (liability portion) .
Mortgage guaranty
Ocean marine .
Inland marine ....
Pet insurance plans .
Financial guaranty ......
Medical professional liability - OCCUITENCE ............eiiiiiiiiiie e
Medical professional liability - claims-made
Earthquake ............eeveiiiiiiiiiiiiiiiie
Comprehensive (hospital and medical) individual
Comprehensive (hospital and medical) group ......
Credit accident and health (group and individual)
VISION ONIY ..o e e e e e e e e s s e e e e e s s sa e e e e e s e saa e e e e e s s snnae e e e e e nnnnnaaas
[DT=T o= o] | USRS UTRTTN
Disability income ..
Medicare supplement .
Medicaid Title XIX ...
Medicare Title XVIII .

Long-term care
Federal employees health benefits plan ..
Other health ..................
Workers' compensation .

Other liability - occurrence
Other liability - claims-made ...
Excess workers' compensation
Products liability - occurrence ..
Products liability - claims-made .............................
Private passenger auto no-fault (persol
Other private passenger auto liability.............ccccceeneeene
Commercial auto no-fault (personal injury protection) ...
Other commercial QU0 IabIlItY..........ooueiiiiie e
Private passenger auto physical damage
Commercial auto physical damage ......
Aircraft (all perils) .
Fidelity ...........
Surety ............
BUrglary and theft ...ttt
Boiler and machinery ..
Credit
International ...
Warranty
Reinsurance - nonproportional assumed property
Reinsurance - nonproportional assumed liability .....
Reinsurance - nonproportional assumed financial lines .
Aggregate write-ins for other lines of business
TOTALS

50,312,184 |

10,509,729 |.

(Cols. 1+2-3)

48,789,255

(Part 2A , Col. 8)

387,181,657

43,017.705 |

59,312, 184

10,509,729

48,789,255

381,410,107

387,181,657

43,017,705

3401.
3402.
3403.
3498.
3499.

DETAILS OF WRITE-INS

Summary of remaining write-ins for Line 34 from overflow page
Totals (Lines 3401 through 3403 plus 3498)(Line 34 above)
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

UNDERWRITING AND INVESTMENT EXHIBIT

PART 2A - UNPAID LOSSES AND LOSS ADJUSTMENT EXPENSES

Reported Losses Incurred But Not Reported 8 9
1 4 5 6 7
Net Losses Excl.
Deduct Incurred But Not Net Unpaid
. . Reinsurance Reinsurance Reported Reinsurance Reinsurance Net Losses Unpaid Loss Adjustment
Line of Business Direct Assumed Recoverable (Cols. 1+2-3) Direct Assumed Ceded (Cols.4+5+6-7) Expenses

N
SO0 OA W
[N

1.1
1.2
12.

13.1
13.2
14.

15.1
15.2
15.3
15.4
15.5
15.6
15.7
15.8
15.9
16.

171
17.2
17.3
18.1
18.2
19.1
19.2
19.3
19.4
211

Fire
Allied lines ..
Multiple peril crop
Federal flood ..
Private crop
Private flood ..

Farmowners multiple peril ....
Homeowners multiple peril ...
Commercial multiple peril (non-liability portion
Commercial multiple peril (liability portion) .....

Mortgage guaranty
Ocean marine ...
Inland marine ...
Pet insurance plans .
Financial guaranty ...
Medical professional lia

ili
Medical professional liability - claims-made .
Earthquake ..........ccoeeevenninne
Comprehensive (hospital and medical) individual ..
Comprehensive (hospital and medical) group ....
Credit accident and health (group and individual) ..

Vision only .....
Dental only ....
Disability income
Medicare supplement ..
Medicaid Title XIX ...
Medicare Title XVIII .
Long-term care

Federal employees health benefits plan

Other health
Workers' compensation ..
Other liability - occurrence

Other liability - claims-made .
Excess workers' compensation
Products liability - occurrence ..
Products liability - claims-made ...
Private passenger auto no-fault (personal injury protection)
Other private passenger auto liability...........ccccoccveeeen
Commercial auto no-fault (personal injury protection)
Other commercial auto liability
Private passenger auto physical damage .

).

413,668

63,314 -.350,602

30,800

381,410

28,264

21.2 Commercial auto physical damage ....
22. Aircraft (all perils) ....
23. Fidelity ....
24. Surety .....
26. Burglary and theft ....
27. Boiler and machinery ..
28.  Credit
29. International ...
30. Warranty
31. Reinsurance - nonproportional assumed property .
32. Reinsurance - nonproportional assumed liability ... .
33. Reinsurance - nonproportional assumed financial lines ..........ccccoovevveeiiinniiieerinniieees oevennee d XXX s [ e [ D 0 S O RO RO OO UUU OO OO PUTTRROON
34. Aggregate write-ins for other lines of business
35. TOTALS 30,800,000 8,070 381,410,107 28,264,989
DETAILS OF WRITE-INS
3401. ...
3402.
3403. ...
3498. Summar
3499. Totals (Lines 3401 through 3403 plus 3498)(Line 34 above)

(a) Including $

for present value of life indemnity claims reported in Lines 13 and 15.




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

UNDERWRITING AND INVESTMENT EXHIBIT

PART 3 - EXPENSES

1 2 3 1
Loss Adjustment Other Underwriting Investment
Expenses Expenses Expenses Total
1. Claim adjustment services:
A DIFECL .ottt ettt ettt ettt e et n et een e e s e e s saes|eree e eaens 1,015,256 ..o oo e 1,015,256
1.2 REINSUIANCE @SSUMEM ..........ovvveieieeeeeieieieteteteee et es s 3,785 [ et [ 3,785
1.3 REINSUIANCE CEART ......vvireiriiieiieie ittt 593,473 593,473
1.4 Net claim adjustment service (1.1 + 1.2 - 1.3) .ocvovviireeeieeeeeeeeeeeee e 425,568 ..o [ | 425,568
2. Commission and brokerage:
2.1 Direct excluding CONtINGENT .........couiiiiiiiiieeeee e [ore et esies [oreeiee e eies [oeeiie et [oeeee e
2.2 Reinsurance assumed, excluding CONtINGEN ..........c.cerurereeceeiemneneeeeerrmeereeeeeecccceeeecies oo 7,667 | [ 7,661
2.3 Reinsurance ceded, excluding CONtINGENT .........c.coccueueveeeeceeeee e eeeeeeiseeseeeeeneneee [oeseeieienenens 50,105,092 [...ovovvieeeieeeieeees oo 50,105,092
P2 07T Tl T=Y T Ao =Y ) SO RSOOSR SO
2.5 Contingent - reinSUranCce assSUMEQ ..........cooccoieeriieiieeiieeieeeie e see e see s oo neenies [oreeieeie e eies [oeeiie oo oo
2.6 Contingent - reinSUranCe CeAed ............couiruiiiieieiieieieeeeeeeee e oo oo e
2.7 Policy and membership fEes .........ccooiiiiiiiieiieieeee e
2.8 Net commission and brokerage (2.1 +2.2-23+24+25-2.6+2.7) ..|oeeeeeoeininnnnecces e (50,097,431 .. e (50,097,431)
3. Allowances to managers and agents .........ccccceceeierienieneeneeneeiesieseeseeses e e [ [
4. AGVEISING «.ovvvieeeceeeete ettt sttt st n s |ericieeeeenensaeaeees 709,350 |-eeeeceeeeeieieeeieeeieeees frereeieeneeeeeens 709,350
5. Boards, bureaus and associations . ..2,399,304 |. . ..2,399,380
6. Surveys and UNAErWIItiNG FEPOMS ...........cvviveuiiiiiieieeeeieieiieeeeie s oseseenciciceseennas 360,492 ..o e 360,492
7. Audit Of @SSUrEdS’ FTECOTAS ........eiiuiiiiieriieiieie ettt re et ee e see e [ [ [
8. Salary and related items:
8.1 SAIAMES ..v.veeeeeeceeeereeeeeeeete s seeiste s ees et e et ettt nenne s ee e e 4,987,089 |.....ccconu. 111,345,393 | 851,571 [ 117,184,053
8.2 PAYION tAXES .....vvvevieecicieteiei ettt 320,196 .o 6,118,108 | 4,718 | 6,480,022
9. Employee relations and welfare . 341,992 [ 15,895,569 |.....ovoveceieiine 83,868 |..coeuernnn 16,321,429
10, INSUFANCE ...ttt ettt asns e e s mmesna s sennsanananns [ooenennanaeaesnas 1,832,789 | [ 1,832,789
11, DIFECLOTS’ fES ..v.vuveeececvevieeeeeeectete e eeeeeecaete et esenesaeae et esensassetesesensnsesesssesennanaes eetetessteseseteteseneeiesenenns [ooeeeseaeisnennns 3,301,909 |- e 3,301,909
12, Travel and travel iBMS ........ccocvieurieeinienieeence e ssee e 0,088 o 3,877,473 | 681 | 3,884,692
13, RENEANA FENEIEIMS ...eveecececeeeeeeceee et snans et escienenenne [oeercacaeeenennns 6,911,777 oo [ 6,911,777
T o TU T oY =Y 3 SO e 2,661,868 |.. e 2,661,868
15. Cost or depreciation of EDP equipment and SOftWare .............cccovevevevevevevens oeeevenenveneeeeeen 1,008 | 26,194,558 | 375,341 | 26,576,907
16.  Printing and StAtioNerY ............cccvovueueieieiieeieiee e 049 | 429,264 | ..o e 430,313
17. Postage, telephone and telegraph, exchange and express ...........ccoeeeeeeeecs forereeennnincccnne 425 [ 1,358,404 |..coooviiiee 91,158 | 1,449,987
18.  Legal @and AUAItiNG .....c.ccevveeeiveriiiiicieie et 3,382,628 5,356 3,387,984
19, TOtalS (LINES 310 18) cuuuiiiiieieieeeieiceeeee e se et s e st seseees 5,664,373 |...cccoevvnnne 186,778,886 |.....ccceveneeee 1,449,693 |.....cocoee. 193,892,952
20. Taxes, licenses and fees:
20.1 State and local insurance taxes deducting guaranty association
CreditS OF $ oot s s [ 21,366,223 .o [ 21,366,223
20.2 Insurance department licenses and fEES ............c.cveveveueuecreeeeeiereeeeeee e [ 682,346 ... [ 682,346
20.3 Gross guaranty association @SSESSMENLS .........ccererererenenenenenenensfoeseneneececcces e e
20.4 All other (excluding federal and foreign income and real estate) ........... 6,057,958 6,057,958
20.5 Total taxes, licenses and fees (20.1 + 20.2 + 20.3 + 20.4) .....ooooveveverees forrrneiiiicccccins [ 28,106,527 ..o o 28,106,527
21, REal StALE BXPENSES ...ttt ettt eneeee [ttt [eeeee e 4,886,215 oo 4,886,215
22, REAI ESIAtE LAXES .....ocveieeceeceecee ettt ee e ee e e e saesnesne e e e e e e e nee e neennes [ereeeene e e e neenees [eeeeeeeneeeeeenes 1,323,594 .o 1,323,594
23. Reimbursements by uninSUred Plans ...........ccocceiiiieiiiiiienieieesieseeseeieeees e [ [ [ee e
24.  Aggregate write-ins for MiSCEllaneous EXPENSES ............oceuevevieeeueuereirssensfroseeeeeciciceseeeencaas 8,365 |.oooene 30,406,059 |.....occeeeenne 2,421,231 | 32,835,655
25.  Total @XPENSES INCUITEM ........ceveveeeececeeieeeeeeecee e teeee et ses s s tes s s sens e 6,098,306 |.. . 195,194,041 |.. ... 10,080,733 (@) ........ 211,373,080
26. Less unpaid EXPEenSES - CUITENE YEAT ...........cc.ovveeveveveireinsesesesesssessssesesessssssssefroceceseenencaas 28,264,989 |................. 50,498,417 |..coovoverers 525,304 |...ccvevn. 79,288,710
27.  Add unpaid EXPENSES = PrOT YEAN .......c.cueueereeeiieeeeeeeeeeeeeeeieieseseassesesese e 27,958,913 | 53,311,303 | 514,837 oo 81,785,053
28.  Amounts receivable relating to uninsured plans, prior Year ...........ccoccueevvrvnc e e [ [
29. Amounts receivable relating to uninsured plans, current year ..............ccc......
30. TOTAL EXPENSES PAID (Lines 25 - 26 + 27 - 28 + 29) 5,792,230 198,006,927 10,070,266 213,869,423
DETAILS OF WRITE-INS
2401. Outside SErvices NITEd ...t 8,365 |.oooene 26,984,558 |....ccoeiine 291,060 |..ccoveeneee 27,283,983
2402. |nvestment management FEES ... et eeenes ettt [ 2,130,171 | 2,130,171
2403, CONTIIDUTIONS ettt es et ee s nansenens|eeeeenananasanennns 1,261,139 | [ 1,261,139
2498. Summary of remaining write-ins for Line 24 from overflow page ............ccoooo.foeeerecciinniniicccens [ 2,160,362 | [ 2,160,362
2499. Totals (Lines 2401 through 2403 plus 2498)(Line 24 above) 8,365 30,406,059 2,421,231 32,835,655

(a) Includes management fees of $

(4,954) to affiliates and $

11

to non-affiliates.




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

EXHIBIT OF NET INVESTMENT INCOME

1 2
Collected During Year| Earned During Year
1. U.S. GOVEIMMENT DONAS ......oeevieeieiececee ettt teas et eete e ete e etesetesssensseesssaessennsnsnssnssssessssesssensssensssesssassesnnesnsne | (@) coererienenn 2,228,939 |.coeienne 2,216,385
1.1 Bonds exempt from U.S. tax .. (@) .. 21,137,347 |... . 18,098,657
1.2 Other bonds (UNAFFIALEA) ...........ccueveriiiieieieietee ettt ettt esess s s s st sesesssssssnsnasesesesesnsnsnsnsnsnssesesesnnns | (@) crerees 160,984,003 |............... 161,990,471
1.3 Bonds of affiliates ...............
2.1  Preferred stocks (unaffiliated)
2.11 Preferred stocks of affiliates
2.2 Common StOCKS (UNGFMAIEA) ..........c.ovevivitieieieieieicietet ettt ettt e ettt ese e s s st e b et esesesn s st esesesesesesnsnassnssasans |eenees ... 47,650 |...
2.21 Common stocks of affiliates .11,600,000 |...
3. (o] (o E=To [N [o T o USSR U U UUPTUURTUSRURRURRURRPRTOPTO I (¢} RPN
4. Real estate
5 Contract loans
6 Cash, cash equivalents and short-term investments
7 Derivative instruments .
8. Other invested assets
9. Aggregate write-ins for investment income ....
10. Total gross investment income 212,057,826 210,228,634
11. INVESEMENT EXPENSES ......ecvoveveeeececeeteeeteeseecaetetesessssaesesesesssssaetesesessssssesesesessssseesesasassssssesasasessssseesasassnsssetesasesensssetesassssssssetesassssnsssetasasasnsssetasassnsnsnensasases [(o) R 10,080,733
12. Investment taxes, licenses and fees, excluding federal income taxes
13. Interest expense
14. Depreciation on real estate and other invested assets
15. Aggregate write-ins for deductions from investment income
16. Total deductions (Lines 11 through 15) 10,592,522
17. Net investment income (Line 10 minus Line 16) 199,636, 112
DETAILS OF WRITE-INS
0901.
0902.
0903.
0998.
0999.
1501.
1502.
1503. ..
1598. Summary of remaining write-ins for Line 15 from overflow page
1599. Totals (Lines 1501 through 1503 plus 1598) (Line 15, above)

(@) Includes $
(b) Includes $
(c) Includes $
(d) Includes $
(e) Includes $
(f) Includes $

(9) Includes $

........... 1,689,015 accrual of discount less $

accrual of discount less $

segregated and Separate Accounts.

(h) Includes $

investment expenses and $

interest on surplus notes and $

.......... 22,412,607 amortization of premium and less $

for company’s occupancy of its own buildings; and excludes $

............... 119,515 amortization of premium and less $

amortization of premium and less $

amortization of premium and less $

amortization of premium.

interest on capital notes.

5,365,353 paid for accrued interest on purchases.

paid for accrued dividends on purchases.

paid for accrued interest on purchases.

interest on encumbrances.

1,880,289 paid for accrued interest on purchases.

investment taxes, licenses and fees, excluding federal income taxes, attributable to

(i) Includes$ ... 511,789 depreciation on real estateand $ ...................... depreciation on other invested assets.
EXHIBIT OF CAPITAL GAINS (LOSSES)
1 2 3 4 5
Total Realized Capital Change in Change in Unrealized
Realized Gain (Loss) Other Realized Gain (Loss) Unrealized Capital Foreign Exchange
On Sales or Maturity Adjustments (Columns 1 + 2) Gain (Loss) Capital Gain (Loss)
1. U.S. Government BONAS ..........ccceveeeeeveveeeeeieieieins [oeeeeeeereeeeienenns 214,576 oo e 214,576 oo [
1.1 Bonds exempt from U.S. tax
1.2 Other bonds (unaffiliated) .. (2,898,562) (2,898,562)|... (1,277)
1.3 Bonds of affiliates .... .
2.1 Preferred stocks (unaffiliated)
2.11 Preferred stocks of affiliates
2.2 Common stocks (unaffiliated)
2.21  Common stocks of affiliates . 13,767,125
3. Mortgage loans
4. Real estate .....
5. Contract loans .
6. Cash, cash equivalents and short-term investments |....
7. Derivative instruments ..........cccccooviiiniinnieneenes
8. Other invested assets .........cccccoveienienieiceieees
9. Aggregate write-ins for capital gains (losses) ..........
10. Total capital gains (losses)
DETAILS OF WRITE-INS
0901.
0902.
0903.
0998. Summary of remaining write-ins for Line 9 from
Lo V=T [0V o= o 1= O U RO KRR SRRUUR RSOOSR RO
0999. Totals (Lines 0901 through 0903 plus 0998) (Line 9,

above)
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

EXHIBIT OF NON-ADMITTED ASSETS
1

Current Year Total
Nonadmitted Assets

2

Prior Year Total
Nonadmitted Assets

3
Change in Total
Nonadmitted Assets
(Col. 2 - Col. 1)

R = Ty T SR (STt g T=To LU L= I ) O U AU KOOSR
2. Stocks (Schedule D):
2.1 Preferred STOCKS ......ooiiiiieie ettt ettt b e e e s e et e et e sneeeneesseenneenneennees |erteeie et et et ens [oeeee e nns [ereete e e
2.2 COMIMON SEOCKS ...ttt ettt [roeninesninainineas 3,568,775 |.occoeieiine 3,386,469 |.....cocoooveinee (182,306)
3. Mortgage loans on real estate (Schedule B):
51 =T OO S OO O U RTP FSUO OO OTPRRRR
3.2 Other than first IENS. .......couiiii ettt s sbe e be e be e beeneene [oreenennee s e e e eiies [oeeiie et oo
4. Real estate (Schedule A):
4.1 Properties occupied by the COMPANY ........ccoiiiiiiiiiiie e ene[eeese e s iiees [oeieeie e enieens [eaeeeae e
4.2 Properties held for the production Of INCOME...........c..iiiiiiiiiiiieie et | siesies o ses oaesee s s s
4.3 Properties held fOr SAIE .........uiiiiiiiiii ettt ettt st sie e e e sbeesbeenbes [oreeiseente et e et sr e e naes [ereee e e e e
5. Cash (Schedule E - Part 1), cash equivalents (Schedule E - Part 2) and short-term investments
(SCREAUIE DA) ..ttt bbb bbb bbbt bbbt bbbt bbbttt b bbb s [eneeee e et e [eee oo [
LS 0T o = Tox i (o= 1o OO RO PUOPUORER RSOOSR RO
7. Derivatives (SCheUIE DB) ........cciiiiiiiiiii ittt bbbttt bbbt e [omee e e e es oot [
8. Otherinvested assets (SCNEAUIE BA) .........c.c.cueuiiiiieieeeeeeeeeeeeeeie et e e s s anans [eoeseseeeeeseseaeaeaene 75,253 | 75,253 |
9. RECEIVADIES fOr SECUMLIES ......uiviiiiitiitiiie ittt bbbttt bbb b s [oeeene e e et ees [oet et e ees [oeiei e
10. Securities lending reinvested collateral assets (SChedUle DL) ..........cccoiiiiiiiiiiiiiieieeieeieeieseesees [ siesierieiinis [oeeiiene s ens [oreeiseeie et
11, Aggregate Write-ins for INVESIE @SSELS .........ccuiiiiiiiiiiiieeceee et [eeeeese e e e e eseenenies [eeeiene e e eee oo e
12. Subtotals, cash and invested assets (LINES 110 11) c...ooiiovovevceeecccceeeeeeeccce e [eeeeeeieieeeeas 3,644,028 |................... 3,461,722 |.......... ....(182,306)
13, Title plants (for Title INSUIEIS ONIY) .......cuiiiiiiiiiiiiie bbb sne s [eeeees e e e e e eneeneenees [eeessesessee e e e e eneenees [eeeeee e e e e
14.  Investment iNCOME dUE @Nd ACCIUEM ..........eeiuiiiiiiiiieiieie ettt ettt ettt saeesaeesbeesbeesbeebesnnes |eiseeiseeiteeite st e e seenieeies [oreesseenseense e e et e e e eaeens [oreeseeseeseenesas e e e enes
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection .............ccccceveeiinieennen.
15.2 Deferred premiums, agents' balances and installments booked but deferred and not yet due .. |....
15.3 Accrued retrospective premiums and contracts subject to redetermination ..............cocoooeiieies foemviniiniiniinenes feeein e
16. Reinsurance:
16.1 Amounts recoverable froM FEINSUIETS ........c..iiiiiiiiiiiie ettt ettt b sneeas [oreeseente et e et e st e e neeiaes [eeeeseeisesise e et e e e eees [oeeteet e e
16.2 Funds held by or deposited with reinsured COMPANIES ...........cccoeiiiiiiiiiiiiiiiiiiicieececeeieeies [ore e [eeeet e [
16.3 Other amounts receivable under reiNSUranCe CONFACES ..........ooviriiiiiiiiieeieee e oo eie e enies [oreeiieie e foeere e
17.  Amounts receivable relating to UNINSUred PIANS ..........coiiiiiiiiiiiii e [ e nieis e [oreeie e
18.1 Current federal and foreign income tax recoverable and interest thereon ..o e [ oo
18.2 Net dEfErmed tX @SSEE .......iuiieiieiiiic ittt ettt [eoneininininaas 18,321,226 |.ccooveine 32,927,372 oo 14,606,146
19.  Guaranty funds receivable Or ON AEPOSIt .........ccuiiiiiiiiiii ettt snesnes |erre e eis [ e ee e
20. Electronic data processing equipment and SOFIWATE .............couiueueueririiniririnieieereeese s ssses [eeeeseeeeeieiiieesseeeee [eoeeeiesieeeeseenenns 17,549 | 17,549
21.  Furniture and equipment, including health care delivery @SSets ...........ccoceueueueeccueueueeeeeeeeeee e feeeeeseeeenens 27,601,433 |................ 29,950,904 |...cooiviinn 2,349,471
22. Net adjustment in assets and liabilities due to foreign exchange rates ..............cccocooiiiiiiiiiiiins s o o
23. Receivables from parent, subsidiaries and affiliates .............cooiiiiiiiiiiececeeeseesees [ [ e
24. Health care and other amounts reCeivabIe ..o [reese e [ [
25. Aggregate write-ins for other-than-iNvested @SSEtS ..............cccccueieieiiiiicieierceceeee et [ 176,267,898 |............... 143,344,430 |.........c....... (32,923,468)
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected Cell Accounts
(LINES 1210 25) ...ttt ettt b bbbt ekttt ettt b e bt eneae [rreaeeneinnean 225,834,585 |......cccoceee 209,701,977 |.coovve (16,132,608)
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES .........ccocciiririninienies [semmmsmieeiciciccicies [ [
28. Total (Lines 26 and 27) 225,834,585 209,701,977 (16,132,608)
DETAILS OF WRITE-INS
T1070, ettt ettt h e h ettt b e e e e s £t e s £t e h £t e s et e s et e ae e b et ete st et et et e st et e st et et e et es e et esetes [oetetete e et et et ettt et eteneene [eeeteteet e e ee et e te et e s ees [eeee ettt ettt
I 7 R PP POTR PPN
1103, ettt a et h et h ekt e et e e h e R £ et e s £t h £ et ek et eh et ae e he e eaetes et et e st et es et et e et et e et etetes [oetetete e et et ettt e et e te e eae [eeeteteetete e e et et et eeaeees [seee et ettt ettt
1198. Summary of remaining write-ins for Line 11 from overflow Page ..........c.ccooiiiiiiiiiiiieiiesieseeeeiiees [ cieneeniieis [ oo e
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above)
2501. Prepaid post retirement assets ... feeee e 159,671,731 |..ooooe 133,221,316 |..cooeee (26,450,415)
2502.  Prepaid EXPENSES ..coiiiiiieieeiee e 10,893,889 |...... ..10,123,114 |.......... ... (770,775)
2503. Pension assets 25,702,278 | . (5,702,278)
2598. Summary of remaining write-ins for Line 25 from overflow page .... IR e [
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 176,267,898 143,344,430 (32,923,468)
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

NOTES TO FINANCIAL STATEMENTS

Summary of Significant Accounting Policies and Going Concern

A.

Accounting Practices

The financial statements of Mortgage Guaranty Insurance Corporation (“MGIC”) are presented on the basis of accounting practices prescribed or permitted by
the Office of the Commissioner of Insurance of the State of Wisconsin (“OCI”). The OCI recognizes only statutory accounting practices prescribed or
permitted by the State of Wisconsin for determining and reporting the financial condition and results of operations of an insurance company, for determining
its solvency under the Wisconsin insurance law. The National Association of Insurance Commissioners' (“NAIC”) Accounting Practices and Procedures
Manual (“NAIC SAP”) has been adopted as a component of prescribed practices by the OCL. The OCI has adopted certain prescribed accounting practices
that differ from those found in NAIC SAP. Specifically, Wisconsin domiciled companies record changes in the contingency reserve through the income
statement as an underwriting deduction. In NAIC SAP, changes in the contingency reserve are recorded directly to unassigned surplus. The OCI has the right
to permit other specific practices that deviate from prescribed practices. A reconciliation of net income and capital and surplus between the NAIC SAP and
practices prescribed by the OCI is shown below:

SSAP # F/S Page F/S Line # 2025 2024

NET INCOME
(1) MGIC state basis (Page 4, Line 20, Columns 1 & 2) XXX XXX XXX $ 721,395,092 ' $ 1,094,704,267

(2) State Prescribed Practices that are an increase/(decrease)
from NAIC SAP

Change in contingency reserve 00 4 5 (19,141,621) 297,937,507

(3) State Permitted Practices that are an increase/(decrease)
from NAIC SAP — _

(4) NAIC SAP (1-2-3=4) XXX XXX XXX $ 740,536,713  § 796,766,760
SURPLUS
(5) MGIC state basis (Page 3, Line 37, Columns 1 & 2) XXX XXX XXX $ 887,141,711  $ 972,642,622

(6) State Prescribed Practices that are an increase/(decrease)
from NAIC SAP — _

(7) State Permitted Practices that are an increase/(decrease)
from NAIC SAP — —

(8) NAIC SAP (5-6-7=8) XXX XXX XXX $ 887,141,711 § 972,642,622

Use of Estimates in the Preparation of the Financial Statements

The preparation of financial statements in conformity with statutory accounting principles requires management to make estimates and assumptions that affect

the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and the reported amounts

of revenues and expenses during the reporting period. Actual results could differ from those estimates.

Accounting Policy

(1) Short-term investments are stated at either fair value or amortized cost, with amortization using the modified scientific method.

(2) Generally, bonds are stated at amortized cost and are amortized using the modified scientific method in accordance with SSAP No. 26 - Bonds (“SSAP
No. 26”). We do not own any mandatory convertible securities or SVO-identified investments identified in SSAP No. 26.

(3) Common Stocks are carried at cost, amounts that approximate fair value, with the exception of investments in stocks of subsidiaries that are carried on
the equity basis (see 1.C.7.).

(4) We own no preferred stock.

(5) We own no mortgage loans.

(6) Asset-backed securities are measured using the retrospective or prospective method and stated at amortized cost or fair value in accordance with their
NAIC designation.

(7)  We own 100% of the common stock of MGIC Assurance Corporation (“MAC”), MGIC Reinsurance Corporation of Vermont (“MRCV”), and MGIC
Indemnity Corporation (“MIC”), property and casualty insurance companies. These assets are valued on the equity basis.

(8) We have a 100% interest in MGIC Mortgage and Consumer Asset I LLC. This asset is valued on the equity basis.

(9) We own no derivative instruments.

(10) We utilize anticipated investment income as a factor in the premium deficiency calculation performed in accordance with SSAP No. 58 - Mortgage
Guaranty Insurance.

(11) Case reserves and loss adjustment expense (“LAE”) reserves are established when notices of delinquency on insured mortgage loans are received. Such
loans are referred to as being in our delinquency inventory. For reporting purposes, we consider a loan delinquent when it is two or more payments past
due and has not become current or resulted in a claim payment. Consistent with industry standards for mortgage insurers, we do not establish case
reserves for future claims on insured loans which are not currently delinquent. Case reserves are established by estimating the number of loans in our
delinquency inventory that will result in a claim payment, which is referred to as the claim rate, and further estimating the amount of the claim payment,
which is referred to as claim severity. Our case reserve estimates are primarily established based upon historical experience, including rescissions of
policies, curtailments of claims, and loan modification activity. Adjustments to reserve estimates are reflected in the financial statements in the years in
which the adjustments are made. Loss reserves for reinsurance assumed are based on information provided by the ceding companies.

Incurred but not reported (“IBNR”) reserves are established for delinquencies estimated to have occurred prior to the close of an accounting period but
have not yet been reported to us. Consistent with case reserves for reported delinquencies, IBNR reserves are also established using estimated claim rates
and claim severities.

LAE reserves are established for the estimated costs of settling claims, including legal and other expenses and general expenses of administering the
claims settlement process.

Loss reserves are ceded to reinsurers under our reinsurance agreements.

Estimation of losses is inherently judgmental. The conditions that affect the claim rate and claim severity include the current and future state of the
domestic economy, including unemployment and the current and future strength of local housing markets; exposure on insured loans; the amount of time
between delinquency and claim filing (all else being equal, the longer the period between delinquency and claim filing, the greater the severity); the
effectiveness of loss mitigation efforts; and curtailments and rescissions. The actual amount of the claim payments may be substantially different than
our loss reserve estimates.

Our estimates could be adversely affected by several factors, including a deterioration of regional or national economic conditions, including
unemployment, which may reduce borrowers’ income and their ability to make mortgage payments. Additionally, the impact of past and future
government initiatives and actions taken by Fannie Mae and Freddie Mac (“the GSEs”) to keep borrowers in their homes may impact our estimates. A
decline in housing values may affect borrowers' willingness to continue to make mortgage payments when the value of the home is below the mortgage
balance. Loss reserves in future periods will also be dependent on the number of loans reported to us as delinquent. Changes in our estimates arising
from the factors described above or due to other unforeseen circumstances could materially affect our financial results, even in a stable economic
environment.

(12) We routinely review our capitalization policy in regard to the useful life of our assets.

(13) We do not have any pharmaceutical rebate receivables.

Going Concern

Based upon its evaluation of relevant conditions and events, management does not have substantial doubt about our ability to continue as a going concern.
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Accounting Changes and Corrections of Errors

In August 2024, the NAIC finalized adoption of revisions to SSAP No. 26, SSAP No. 43 - Asset-Backed Securities, and SSAP No. 21 - Other Admitted Assets
effective January 1, 2025. The revisions introduced a principles-based framework for bond classification, with the classification of investment structures driven by
the substance of the investment design rather than its legal form. We have adopted these revisions prospectively, performing an analysis of our bond investments,
and reporting them as either Issuer Credit Obligations or Asset Backed Securities on Schedule D Part 1, Section 1 or Section 2, respectively. There were no
reclassifications of our bond investments to Schedule BA — Other Long-Term Invested Assets.

Business Combinations and Goodwill — not applicable

Discontinued Operations — not applicable

Investments

A. Mortgage Loans, including Mezzanine Real Estate Loans — not applicable
B.  Debt Restructuring — not applicable

C. Reverse Mortgages — not applicable

D.  Asset-Backed Securities

“rmomm

(1) Prepayment assumptions for asset-backed securities were obtained from third party data sources.
(2) We did not recognize any other-than-temporary impairments (“OTTI”) in the current reporting period.
(3) We do not currently hold any securities for which an OTTI has been recognized.
(4) All impaired securities for which an other-than-temporary impairment has not been recognized in earnings as a realized loss:
a.  The aggregate amount of unrealized losses:
1. Less than 12 months $ 78,755
2. 12 months or longer $ 6,186,727
b.  The aggregate related fair value of securities with unrealized losses:
1.  Lessthan 12 months $ 80,441,984
2. 12 months or longer $145,674,692
(5) All asset-backed securities in an unrealized loss position were reviewed for potential OTTIs; however, we have the intent and ability to hold these
securities long enough to recover our cost basis. Cash flow analysis and credit research were used to support the conclusion that impairments are not
other-than-temporary. The unrealized losses were primarily caused by an increase in prevailing interest rates.
Dollar Repurchase Agreements and/or Securities Lending Transactions — not applicable
Repurchase Agreements Transactions Accounted for as Secured Borrowing — not applicable
Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing — not applicable
Repurchase Agreements Transactions Accounted for as a Sale — not applicable
Reverse Repurchase Agreements Transactions Accounted for as a Sale — not applicable
Real Estate
Our investments in real estate are for our own use or as settlements of claims. There were no impairments losses on real estate owned for our use or as
settlement of claims.
Investments in Tax Credit Structures (tax credit investments) — not applicable
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

L.

Restricted Assets

(1) Restricted Assets (Including Pledged)

Gross (Admitted & Nonadmitted) Restricted
Current Year
6 7
1 2 3 4 5
G/A Total
Total Supporting Protected Protected Cell
General | Protected Cell | Cell Account | Account Assets Increase/
Account Account Restricted | Supporting G/A Total Total From | (Decrease)
Restricted Asset Category (G/A) Activity (a) Assets Activity (b) (1 plus 3) | Prior Year | (5 minus 6)
a.  Subject to contractual obligation for which
liability is not shown $ — 3 — 3 — 3 — 8 — 3 — —
b. Collateral held under security lending
agreements — — — — — — —
¢. Subject to repurchase agreements — — — — — — —
d.  Subject to reverse repurchase agreements — — — — — — —
€. Subject to dollar repurchase agreements — — — — — — —
. Subject to dollar reverse repurchase
agreements — — — — — — —
g. Placed under option contracts — — — — — — —
h.  Letter stock or securities restricted as to sale
- excluding FHLB capital stock — — — — — — —
i.  FHLB capital stock 1,109,000 — — — 1,109,000 1,109,000 —
j- On deposit with states 3,004,228 — — — 3,004,228 2,967,279 36,949
k. On deposit with other regulatory bodies — — — — — — —
l. Pledged as collateral to FHLB (including
assets backing funding agreements) — — — — — — —
m. Pledged as collateral not captured in other
categories 1,092,231 — — — 1,092,231 491,085 601,146
Other restricted assets — — — — — — —
Collateral assets received and on balance
sheet — — — — — — —
p.  Assets held under modco reinsurance
agreements — — — — — — —
q. Assets held under funds withheld
reinsurance agreements — — — — — — —
r.  Total Restricted Assets (Sum of a through q) $ 5,205,459 § — $ — § — $5,205,459 $ 4,567,364 $§ 638,095
(a) Subset of column 1
(b) Subset of column 3
Current Year
8 9 Percentage 12 13 14
10 11
Gross Admitted
Total (Admitted & | Restricted to Amount
Total Admitted | Nonadmitted) Total Reported in | Difference
Nonadmitted | Restricted Restricted to Admitted General from Note
Restricted Asset Category Restricted | (5 minus 8) | Total Assets (¢c) | Assets (d) | Interrogatories and GI GI Ref
a.  Subject to contractual obligation for which
liability is not shown $ — § — — % — % XXX XXX XXX
b. Collateral held under security lending
agreements — — — % — % — —  25.04+25.05
¢.  Subject to repurchase agreements — — — % — % — — 26.21
d.  Subject to reverse repurchase agreements — — — % — % — — 26.22
€. Subject to dollar repurchase agreements — — — % — % — — 26.23
. Subject to dollar reverse repurchase
agreements — — — % — % — — 26.24
g. Placed under option contracts — — — % — % — — 26.25
h.  Letter stock or securities restricted as to sale
- excluding FHLB capital stock — — — % — % — — 26.26
i.  FHLB capital stock — 1,109,000 0.02 % 0.02 % 1,109,000 — 26.27
j- On deposit with states — 3,004,228 0.05 % 0.05 % 3,004,228 — 26.28
k. On deposit with other regulatory bodies — — — % — % — — 26.29
l. Pledged as collateral to FHLB (including
assets backing funding agreements) — — — % — % — — 26.31
m. Pledged as collateral not captured in other
categories — 1,092,231 0.02 % 0.02 % 1,092,231 — 26.30
n.  Other restricted assets — — — % — % — — 26.32
Collateral assets received and on balance
sheet — — — % — % XXX XXX XXX
p.  Assets held under modco reinsurance
agreements — — — % — % XXX XXX XXX
q. Assets held under funds withheld
reinsurance agreements — — — % — % XXX XXX XXX
r.  Total Restricted Assets (Sum of a through q) $ — $5,205,459 0.09 % 0.09 % XXX XXX N/A

(¢) Column 5 divided by Asset Page, Column 1, Line 28
(d) Column 9 divided by Asset Page, Column 3, Line 28
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(2) Detail of Assets Pledged as Collateral Not Captured in Other Categories

Gross (Admitted & Nonadmitted) Restricted Percentage
Current Year 6 7 8 9 10
1 2 3 4 5
Protected
G/A Total Cell
Supporting  Protected Account Total Gross Admitted
Total Protected Cell Assets Current | (Admitted & | Restricted
General Cell Account  Supporting Increase/ Year Nonadmitted) | to Total
Description of Account Account  Restricted G/A Total Total From | (Decrease) | Admitted | Restricted to | Admitted
Assets (G/A) Activity (a) Assets Activity (b) (1 plus 3) | Prior Year | (5 minus 6) | Restricted | Total Assets Assets
Premium deposits
for Home Re
transactions $1,092,231 $ — — $ — $1,092,231 $ 491,085 $ 601,146 $1,092,231 0.02 % 0.02 %
Total (c) $1,092,231 $ — — 8 — $1,092,231 $ 491,085 $§ 601,146 $1,092,231 0.02 % 0.02 %
Amount of Total
pledged under
derivative contracts $ — 3 — 3 — 3 — 3 — 3 — 8 — $ — — % — %
Total Excluding
Derivative
Collateral (Total
minus Amt of Total
pledged under
derivative
contracts) $1,092,231 $ — $ — 8 — $1,092,231 $ 491,085 $§ 601,146 $1,092,231 XXX XXX
(a) Subset of column 1
(b) Subset of column 3
(¢) Total Line for Columns 1 through 7 should equal SL(1)m Columns 1 through 7 respectively and Total Line for Columns 8 through 10 should equal

SL(1)m Columns 9 through 11 respectively

©)
“4)

Financial Statements — not applicable

%)

5GI Securities — not applicable
Short Sales — not applicable

Prepayment Penalty and Acceleration Fees

Detail of Other Restricted Assets — not applicable
Collateral Received and Assets Held under Modco/Funds Withheld Reinsurance Agreements Reflected as Assets Within the Reporting Entity’s

Collateral Received and Assets Held under Modco/Funds Withheld Reinsurance Agreements Pledged for Another Purpose - not applicable
Working Capital Finance Investments — not applicable
Offsetting and Netting of Assets and Liabilities — not applicable

During 2025, the number of long-term bonds sold that generated investment income because of a prepayment penalty and/or acceleration fee are listed in the

table below.

(1) Number of CUSIPs

(2) Aggregate Amount of Investment Income $

General Account

Protected Cell

10
728,150 $

Reporting Entity’s Share of Cash Pool by Asset Type — not applicable
Aggregate Collateral Loans by Qualifying Investment Collateral — not applicable
Joint Ventures, Partnerships and Limited Liability Companies
We have no investments in joint ventures, partnerships or limited liability companies that exceed 10% of admitted assets.
Investment Income — not applicable
Derivative Instruments — not applicable
Income Taxes

The components of the net deferred tax asset/(liability) as of December 31 are as follows:
1. 12/31/2025 12/31/2024 Change
M @ ©) “ ®) (©) ()] ®) ©)
Ordinary Capital Total Ordinary Capital Total Ordinary Capital Total
(a) Gross Deferred Tax
Assets $68,785,823 $1,311,630 $ 70,097,453 $ 93,183,579 $2,424,191 $ 95,607,770 $ (24,397,756) $(1,112,561) $ (25,510,317)
(b) Statutory Valuation
Allowance Adjustments — — — — — — — — —
(c) Adjusted Gross
Deferred Tax Assets (la -
1b) $68,785,823 $1,311,630 $ 70,097,453 $ 93,183,579 $2,424,191 $ 95,607,770 $ (24,397,756) $(1,112,561) $ (25,510,317)
(d) Deferred Tax Assets
Nonadmitted 18,321,226 — 18,321,226 31,595,281 1,332,091 32,927,372 (13,274,055) (1,332,091) (14,606,146)
(e) Subtotal Net Admitted
Deferred Tax Asset (lc -
1d) $50,464,597 $1,311,630 $51,776,227 $ 61,588,298 $1,092,100 $ 62,680,398 $ (11,123,701) § 219,530 $ (10,904,171)
(f) Deferred Tax
Liabilities 1,126,179 1,463,547 2,589,726 1,489,816 1,092,100 2,581,916 (363,637) 371,447 7,810
(g) Net Admitted
Deferred Tax Asset/(Net
Deferred Tax Liability)
(le-1f) $49,338,418 $ (151,917) $49,186,501 $ 60,098,482 $ — $ 60,098,482 § (10,760,064) $ (151,917) $ (10,911,981)
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12/31/2025

12/31/2024

Change

0]

Ordinary

)

Capital

(3)
(Col 1+2)
Total

“

Ordinary

(6]

Capital

©)
(Col 4 +5)
Total

)
(Col 1-4)
Ordinary

®
(Col2-5)
Capital

)
(Col 7 +8)
Total

Admission Calculation Components SSAP No. 101

(a) Federal Income Taxes Paid
In Prior Years Recoverable
Through Loss Carrybacks

(b) Adjusted Gross Deferred
Tax Assets Expected To Be
Realized (Excluding The
Amount Of Deferred Tax
Assets From 2(a) above) After
Application of the Threshold
Limitation. (The Lesser of
2(b)1 and 2(b)2 Below)

1. Adjusted Gross Deferred
Tax Assets Expected to be
Realized Following the
Balance Sheet Date

2. Adjusted Gross Deferred
Tax Assets Allowed per
Limitation Threshold

(c) Adjusted Gross Deferred
Tax Assets (Excluding The
Amount Of Deferred Tax
Assets From 2(a) and 2(b)
above) Offset by Gross
Deferred Tax Liabilities

(d) Deferred Tax Assets
Admitted as the result of
application of SSAP No. 101
Total (2(a) + 2(b) + 2(c))

$34,802,253 $ — $34,802,253 $42,651,467 $ — $42,651,467 $ (7,849,214) $ — $ (7,849,214)

14,384,248 14,384,248 17,447,015 — $17,447,015  (3,062,767) (3,062,767)

14,384,248 14,384,248 17,447,015 — $17,447,015  (3,062,767) (3,062,767)

XXX xxx 125,548,373 XXX xxx 136,680,665 XXX xxx  (11,132,292)

1,278,096 1,311,630 2,589,726 1,489,816 1,092,100 2,581,916 (211,720) 219,530 7,810

$50,464,597 $ 1,311,630 $51,776,227 $61,588,298 $1,092,100 $62,680,398 $(11,123,701) $ 219,530 $(10,904,171)

3. 2025

(a) Ratio Percentage Used To Determine Recovery Period And
Threshold Limitation Amount

(b) Amount Of Adjusted Capital And Surplus Used To Determine
Recovery Period And Threshold Limitation In 2(b)2 Above

2024 |

247 % 247 %

5,689,371,724  $ 5,744,445,384

4. We did not assume the benefit of future tax planning strategies in our valuation of gross deferred tax assets as of December 31, 2025 or 2024.

12/31/2025 12/31/2024 Change
) 2 3 “ &) Q)
(Col 1-3) (Col 2-4)
Ordinary Capital Ordinary Capital Ordinary Capital
Impact of Tax Planning Strategies
(a) Determination Of Adjusted Gross Deferred Tax
Assets And Net Admitted Deferred Tax Assets, By Tax
Character As A Percentage
1. Adjusted Gross DTAs Amount From Note 9A1(c)  $68,785,823  § 1,311,630  $93,183,579 § 2,424,191  $(24,397,756) $ (1,112,561)
2. Percentage Of Adjusted Gross DTAs By Tax
Character Attributable To The Impact Of Tax
Planning Strategies 0.00 % 0.00 % 0.00 % 0.00 % 0.00 % 0.00 %
3. Net Admitted Adjusted Gross DTAs Amount From
Note 9A1(e) $50,464,597 § 1,311,630 $61,588,298 $ 1,092,100  $(11,123,701) § 219,530
4. Percentage Of Net Admitted Adjusted Gross DTAs
By Tax Character Admitted Because Of The Impact
Of Tax Planning Strategies 0.00 % 0.00 % 0.00 % 0.00 % 0.00 % 0.00 %
(b) Does the Company's tax-planning strategies include
the use of reinsurance? Yes No

B.  Not applicable
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

C.  Current income taxes incurred consist of the following major components:
(O] () 3
12/31/2025 12/31/2024 (Col 1 - 2) Change

1. Current Income Tax:
(a) Federal $ 156,889,857 $ 144,526,866 $ 12,362,991
(b) Foreign — — —
(c) Subtotal (1a + 1b) $ 156,889,857 $ 144,526,866 $ 12,362,991
(d) Federal income tax on net capital gains (555,110) (2,625,270) 2,070,160
(e) Utilization of capital loss carry-forwards — — —
(f) Other — — —

(g) Federal and foreign income taxes incurred (1c + 1d +
le + 11) 156,334,747 141,901,596 14,433,151

2. Deferred Tax Assets:
(a) Ordinary
(1) Discounting of unpaid losses $ 3,045,814 $ 2,636,222 $ 409,592
(2) Unearned premium reserve 2,946,103 3,787,412 (841,309)
(3) Policyholder reserves — — —
(4) Investments — — —
(5) Deferred acquisition costs — — —
(6) Policyholder dividends accrual — — —
(7) Fixed assets — — —
(8) Compensation and benefits accrual 9,053,634 10,659,701 (1,606,067)
(9) Pension accrual — — —
(10) Receivables - nonadmitted — — —
(11) Net operating loss carry-forward — — —
(12) Tax credit carry-forward — — —
(13) Other 53,740,272 76,100,244 (22,359,972)
(99) Subtotal (sun of 2al through 2al3) $ 68,785,823 $ 93,183,579 $ (24,397,756)
(b) Statutory valuation allowance adjustment — — —
(c) Nonadmitted 18,321,226 31,595,281 (13,274,055)
(d) Admitted ordinary deferred tax assets (2a99 - 2b - 2¢) $ 50,464,597 $ 61,588,298 $ (11,123,701)
(e) Capital:
(1) Investments 1,311,630 2,424,191 (1,112,561)
(2) Net capital loss carry-forward — — —
(3) Real estate — — —
(4) Other — — —
(99) Subtotal (2el + 2¢e2 + 2e3 + 2e4) $ 1,311,630 $ 2,424,191 § (1,112,561)
(f) Statutory valuation allowance adjustment — — —
(g) Nonadmitted — 1,332,091 (1,332,091)
(h) Admitted capital deferred tax assets (2e99 - 2f - 2g) 1,311,630 $ 1,092,100 $ 219,530
(i) Admitted deferred tax assets (2d + 2h) $ 51,776,227 $ 62,680,398 $ (10,904,171)

&

3. Deferred Tax Liabilities:
(a) Ordinary
(1) Investments $ — 3 — $ —
(2) Fixed assets — — —
(3) Deferred and uncollected premium — — —
(4) Policyholder reserves — — —
(5) Other 1,126,179 1,489,816 (363,637)
(99) Subtotal (3al + 3a2 + 3a3 + 3a4d) $ 1,126,179 $ 1,489,816 $ (363,637)
(b) Capital
(1) Investments 1,463,547 1,092,100 371,447
(2) Real Estate — — —
(3) Other — — —
(99) Subtotal (3bl + 3b2 + 3b3) $ 1,463,547 $ 1,092,100 $ 371,447
(c) Deferred tax liabilities (3299 + 3b99) $ 2,589,726 $ 2,581,916 $ 7,810

4. Net deferred tax assets/(liabilities) (2i - 3¢) $ 49,186,501 $ 60,098,482 $ (10,911,981)

Note to Table 9.C: The Other Ordinary Deferred Tax Asset on Line 2(a)(13) includes $48,567,534 and $56,917,474 related to the contingency reserve and
$160,444 and $14,143,025 related to research and experimental costs for December 31, 2025 and 2024, respectively.
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The reconciliation of federal income taxes incurred at the federal tax rate of 21% to reported federal income taxes incurred is as follows:

12/31/2025 12/31/2024
Provision computed at statutory rate $ 184,323,266 $ 259,687,231
Tax exempt investment income (2,807,557) (3,166,797)
Change in nonadmitted assets (6,447,200) (5,213,460)
Benefit plans 4,407,876 5,051,432
Investment in affiliates (2,436,000) (2,415,000)
Compensation plans 4,927,634 5,373,060
Other (114,877) (684,993)
Total statutory income taxes $ 181,853,142  § 258,631,473
Federal and foreign income taxes incurred (incl. capital gain tax) $ 156,334,747  § 141,901,596
Change in net deferred income taxes 25,518,395 116,729,877
Total statutory income taxes $ 181,853,142 § 258,631,473

The amount of federal income taxes incurred and available for recoupment in the event of future net losses — for current year $156,320,295, and first
preceding year $141,947,808.
Our Federal Income Tax return is consolidated with the following entities (“MGIC Group”):

MGIC Investment Corporation MGIC Indemnity Corporation
MGIC Reinsurance Corporation of Vermont MGIC Investor Services Corporation
MGIC Credit Assurance Corporation MGIC Insurance Services Corporation

MGIC Assurance Corporation

The method of allocation between the companies is subject to written agreement. Allocation is based upon separate return calculations with current credit for
losses that were utilized or could have been utilized by the MGIC Group. Inter-company tax balances are settled quarterly. Tax and loss bonds are assumed to
be purchased and held to the extent allowable. As of December 31, 2025, we owned tax and loss bonds of $972 million.

On August 16, 2022, the Inflation Reduction Act (the “IRA”) was enacted and signed into law in the United States. The IRA provides for a 15% corporate
minimum tax. We are not an applicable corporation that is subject to the corporate minimum tax.

Not applicable

Repatriation Transition Tax (RTT) — not applicable

Alternative Minimum Tax (AMT) Credit — not applicable

10. Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

B.

I

grA-rzZom

We had the following transactions with our Parent, MGIC Investment Corporation (“Investment”) and subsidiaries:
(1) During 2025 and 2024, we paid the following dividends to Investment:

Date Paid Amount Date Paid Amount
4/28/2025  $ 400,000,000 4/26/2024  $ 350,000,000
10/27/2025 400,000,000 10/29/2024 400,000,000

$ 800,000,000 $ 750,000,000

The dividends paid in 2025 and 2024 consisted of cash and investment securities. The dividends paid in 2025 were reported on our financial statements
as dividends of $800.0 million. The dividends paid in 2024 were reported on our financial statements as returns of capital of $304.3 million and
dividends of $445.7 million.

(2) On March 26, 2025, MIC paid us an $11.6 million ordinary dividend. In 2024, MIC paid us an $11.5 million dividend. The dividends received consisted
of cash and investment securities.

(3) During 2025, we paid $154,638,041 to Investment for inter-company tax settlements and received cash from MAC of $3,976,519; MIC of $2,609,041;
and MRCV of $13,425 for inter-company tax settlements. During 2024, we paid $145,578,763 to Investment for inter-company tax settlements and
received cash from MAC of $3,046,931; MIC of $2,544,158; and MRCV of $2,943 for inter-company tax settlements.

Transactions with a related party who is not reported on Schedule Y — not applicable

We have a reinsurance agreement with MIC. Reinsurance balances are settled quarterly, the month following the end of each quarter. As of December 31,

2025 the reinsurance balance due to us from MIC was $6,453. As of December 31, 2024, the reinsurance balance due to us from MIC was $4,468.

In addition to reinsurance balances, we reported a net payable balance of $1,782,702 and $1,986,092 due to affiliates as of December 31, 2025 and 2024,
respectively. These balances are settled monthly.

We are the owner of one building in Milwaukee, Wisconsin. The building is occupied and used by us as common office space. We provide administrative
services via cost sharing agreements to various subsidiaries and affiliates, such as cash collection, payroll, accounting, personnel and data processing.
Guarantees and Undertakings — not applicable

All our outstanding shares are owned by our Parent, Investment, a holding company domiciled in the State of Wisconsin.

Upstream Intermediate Company — not applicable

Investments in SCA Exceeding 10% of Admitted Assets — not applicable

Investment in Impaired SCA — not applicable

Investment in Foreign Insurance Subsidiary — not applicable

Investment in Downstream Non-insurance Holding Company — not applicable

All SCA Investments

(1) Balance Sheet Value (Admitted and Nonadmitted) All SCAs (Except 8bi Entities)

Percentage of SCA Nonadmitted
SCA Entity Ownership Gross Amount Admitted Amount Amount

a. SSAP No 97 8a Entities — — —

Total SSAP No 97 8a Entities XXX — — —
b. SSAP No 97 8b(ii) Entities — — —

Total SSAP No 97 8b(ii) Entities XXX — — —
c. SSAP No 97 8b(iii) Entities

MGIC Mortgage and Consumer Asset I LLC 100% $ 75,253 $ — S 75,253

Total SSAP No 97 8b(iii) Entities XXX $ 75,253 § — 3 75,253
d. SSAP No 97 8b(iv) Entities — — —

Total SSAP No 97 8b(iv) Entities — — —
€. Total SSAP No 97 8b Entities (except 8bi entities)

(bt+ct+d) $ 75,253 § — § 75,253
f.  Aggregate Total (at+e) $ 75,253 § — $ 75,253

(2) NAIC Filing Response Information — not applicable
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

N. Investment in Insurance SCAs
(1) Wisconsin domiciled companies record changes in the contingency reserve through the income statement as an underwriting deduction. In NAIC SAP,
changes in the contingency reserve are recorded directly to unassigned surplus.
(2) The monetary effect on net income and surplus as a result of using an accounting practice that differed from NAIC SAP, the amount of the investment in
the insurance SCA per audited statutory equity and amount of the investment if the insurance SCA had completed statutory financial statements in
accordance with the AP&P Manual.

Monetary Effect on NAIC SAP Amount of Investment
If the Insurance SCA Had
SCA Entity (Investments in Net Income Increase Surplus Increase Completed Statutory
Insurance SCA Entities) (Decrease) (Decrease) Per Statutory Equity Financial Statements*
MIC $ 9,455,369 $ (619,749) $ 115,372,654 § 115,992,403
MAC (7,264,175) — 361,414,928 361,414,928

* Per AP&P Manual (without permitted or prescribed practices)

(3) Not applicable
0. SCA and SSAP No. 48 Entity Loss Tracking — not applicable
11. Debt
A. Not applicable
B. FHLB (Federal Home Loan Bank) Agreements
(1) We are a member of the Federal Home Loan Bank ("FHLB") of Chicago. Through our membership, we can conduct business activity (borrowings) with
the FHLB. As of December 31, 2025, we have determined our estimated maximum borrowing capacity to be $2,085,953,263 which represents the value
of eligible collateral. We had no borrowings outstanding with the FHLB as of December 31, 2025 or 2024.
(2) FHLB Capital Stock
a.  Aggregate Totals

1 2 3
Total General Protected Cell
2+3 Account Accounts
1 Current Year
(2) Membership Stock - Class A $ — S — 8 —
(b) Membership Stock - Class B — — —
(c) Activity Stock 1,109,000 1,109,000 —
(d) Excess Stock — — —
(e) Aggregate Total (a+b+c+d) $ 1,109,000 $ 1,109,000 $ —
(f) Actual or estimated Borrowing Capacity
as Determined by the Insurer $ 2,085,953,263 XXX XXX
2 Prior Year-end
(2) Membership Stock - Class A $ — S — 8 —
(b) Membership Stock - Class B — — —
(c) Activity Stock 1,109,000 1,109,000 —
(d) Excess Stock — — —
(e) Aggregate Total (a+b+c+d) $ 1,109,000 $ 1,109,000 $ —
(f) Actual or estimated Borrowing Capacity
as Determined by the Insurer $ 2,106,733,229 XXX XXX

b.  Membership Stock (Class A and B) Eligible and Not Eligible for Redemption — not applicable

(3) Collateral Pledged to FHLB - not applicable
(4) Borrowing from FHLB - not applicable

C. Unused Commitments and Lines of Credit for Financing Arrangements - not applicable

12. Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans

A. Deferred Compensation - Investment has an omnibus incentive plan that was adopted in April 2025. The plan provides for the award of stock options, stock
appreciation rights, restricted stock and restricted stock units, as well as cash incentive awards. The vesting provisions of options, restricted stock and
restricted stock units are determined at the time of grant.

Defined Benefit Plan - Investment sponsors a defined benefit pension plan and a supplemental executive retirement plan (the “Pension Benefit Plans”) and a
postretirement medical plan (the “Postretirement Benefit Plan”). Effective January 1, 2023, the Pension Benefit Plans were frozen (no future benefits will be
accrued for participants due to employment and no new participants will be added). Participants in the Pension Benefit Plans were fully vested in their benefits
as of December 31, 2022. Participation in the Postretirement Benefit Plan is limited to eligible employees that participated in the defined benefit pension plan.

The pension expense allocated to us during 2025 and 2024 was $7,928,946 and $857,809, respectively. The supplemental executive retirement (benefit)

expense allocated to us during 2025 and 2024 was ($8,209) and $193,249, respectively. The postretirement medical benefit allocated to us during 2025 and
2024 was ($11,559,434) and ($6,430,565), respectively.
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

A summary of assets, obligations and assumptions of the Pension Benefit and Postretirement Benefit Plans are as follows as of December 31, 2025 and 2024:

6]

Change in benefit obligation

a. Pension Benefits

. Service cost

. Interest cost

. Contribution by plan participants
. Actuarial (gain) loss

. Benefits paid

. Plan amendments

O 0 N L AW N~

10. Benefit obligation at end of year

b. Postretirement Benefits

°©

2

~

&)

. Service cost

. Interest cost

. Contribution by plan participants
. Actuarial (gain) loss

. Benefits paid

. Plan amendments

O 0 9 W AW N~

10. Benefit obligation at end of year

Special or Contractual Benefits Per SSAP No. 11 - Not applicable

Change in plan assets

a. Fair value of plan assets at beginning of year

b. Actual return on plan assets

d. Reporting entity contribution
e. Plan participants' contributions
f. Benefits paid

g. Business combinations, divestitures and settlements
h. Fair value of plan assets at end of year

Funded status

a. Components
1. Prepaid benefit costs
2. Overfunded plan assets
3. Accrued benefit costs
4. Liability for pension benefits
b. Assets and liabilities recognized
1. Assets (nonadmitted)
2. Liabilities recognized
c. Unrecognized liabilities

. Benefit obligation at beginning year

. Business combinations, divestitures, curtailments,
settlements and special termination benefits

Overfunded Underfunded
2025 2024 2025 2024
242,252,592 $ 261,330,096
13,192,896 12,988,312
7,457,384 (8,636,708)
(14,282,923) (14,299,306)
(19,146,345) (9,129,802)

. Benefit obligation at beginning year

. Business combinations, divestitures, curtailments,
settlements and special termination benefits

229,473,604 $ 242,252,592
Overfunded Underfunded
2025 2024 2025 2024
23,382,850 $ 30,238,285
937,154 1,668,384
1,244,014 1,500,605
2,169 239,734
1,141,153 (378,976)
(3,942,587) (3,580,411)
— (6,304,771)
22,764,753 $ 23,382,850
Pension Benefits Postretirement Benefits
2025 2024 2025 2024
240,215,577 $ 235,611,988 $ 156,604,168 $ 134,370,908
19,766,367 4,718,950 29,076,545 25,698,977
7,601,436 23,313,747 — —
— — 2,169 239,734
(14,282,923) (14,299,306) (3,246,396) (3,705,451)
(19,146,345) (9,129,802) — —
234,154,112 § 240,215,577 $ 182,436,486 $ 156,604,168
Pension Benefits Postretirement Benefits
2025 2024 2025 2024
79,789,701  $ 80,267,034  $ 102,361,594 § 89,816,051
(74,087,423) (80,267,034) 57,310,139 43,405,267
563,058 672,902 — —
458,712 1,364,113 — —
5,702,278 — 159,671,733 133,221,318
1,021,770 2,037,015 — —

Note 1: The defined benefit pension plan for 2025 was overfunded. (3)a.2. above represents the contra asset amount. The overrfunded amount of
$5,702,278 for the defined benefit pension plan is reported in (3)b.1. The accrued benefit costs and liability for pension benefits in (3)a.3 and 3(a).4. above
relate to the supplemental executive retirement plan and are reported in (3)b.2..

Note 2: The defined benefit pension plan for 2024 was underfunded. (3)a.2. above represents the contra asset amount. The underfunded amount of
$1,016,417 for the defined benefit pension plan is included in (3)a.4. and (3)b.2. above.

(4) Components of net periodic benefit cost

a. Service cost

b. Interest cost

c. Expected return on plan assets
d. Transition asset or obligation
e. Gains and losses

f. Prior service cost or credit

g. Gain or loss recognized due to a settlement or curtailment

h. Total net periodic benefit cost

Pension Benefits

Postretirement Benefits

2025 2024 2025 2024

— 8 — S 937,154 § 1,668,384
13,192,896 12,988,312 1,244,014 1,500,605
(13,768,639) (14,576,461) (11,642,945) (9,974,280)
2,219,224 2,125,485 (2,857,583) (1,613,689)
345,300 345,300 470,008 1,813,156
5,980,144 196,543 — —
7,968,925 $ 1,079,179 $ (11,849,352) § (6,605,824)
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

(5) Amounts in unassigned funds (surplus) recognized as components of net periodic benefit cost
Pension Benefits Postretirement Benefits
2025 2024 2025 2024

a. Items not yet recognized as a component of net periodic
cost - prior year $ 81,631,147 § 83,077,672  $ (43,405,267) $ (20,797,356)

b. Net transition asset or obligation recognized — — — —

c. Net prior service cost or (credit) arising during the period — — — (6,304,771)
d. Net prior service (cost) or credit recognized (345,300) (345,300) (470,008) (1,813,156)
e. Net (gain) and loss arising during the period 1,459,656 1,220,803 (16,292,447) (16,103,673)
f. Net gain and (loss) recognized (8,199,368) (2,322,028) 2,857,583 1,613,689
g. Items not yet recognized as a component of net periodic

cost - current year $ 74,546,135 §$ 81,631,147 § (57,310,139) $ (43,405,267)

(6) Amounts in unassigned funds (surplus) that have not been recognized as components of net periodic cost

Pension Benefits Postretirement Benefits
2025 2024 2025 2024
a. Net transition asset or obligation $ — S — 3 — 3 —
b. Net prior service cost or (credit) 2,209,291 2,554,591 2,453,441 2,923,449
c. Net recognized (gains) and losses 72,336,844 79,076,556 (59,763,580) (46,328,716)

(7) Weighted-average assumptions used to determine net periodic benefit cost under the Pension Benefit Plans as of December 31:

2025 2024

a. Weighted average discount rate 5.70 5.20
b. Expected long-term rate of return on plan assets 6.00 6.00
c. Rate of compensation increase N/A N/A
Weighted-average assumptions used to determine projected benefit obligations under the Pension Benefit

Plans as of December 31:

d. Weighted average discount rate 5.50 5.70
e. Rate of compensation increase N/A N/A
f. Interest crediting rates (for cash balance plans and other plans with promised interest crediting rates) 4.84 4.78

(8) The amount of the accumulated benefit obligation for Pension Benefit Plans was $229,473,604 for the current year and $242,252,592 for the prior year.

(9) For measurement purposes, no health care trend rate was used for pre-65 benefits for 2025. Changes to the plan eliminated the applicability of such
assumptions for the Postretirement Benefits Plan.

(10) The following estimated future payments under both the Pension Benefit and Postretirement Benefit Plans, which reflect expected future service, as
appropriate, are expected to be paid in the years indicated:

Years Amount
a.2026 $ 23,480,580
b. 2027 23,548,102
c.2028 22,940,488
d. 2029 22,341,673
e. 2030 21,694,790
f. 2031 through 2035 99,849,871

(11) We do not have any regulatory contribution requirements for 2026. We do not expect to make a contribution to the pension plan in 2026.

(12) Not applicable

(13) Not applicable

(14) Not applicable

(15) Not applicable

(16) The change in the actuarial (gain) loss on the benefit obligation reported in (1) above for the Pension Benefit and Postretirement Benefit Plans in 2025 as
compared to 2024 is primarily due to changes in the discount rate used to calculate the benefit obligation. When the discount rate increases, the impact
on the benefit obligation is a decrease, resulting in an actuarial gain. When the discount rate decreases, the impact on the benefit obligation is an
increase, resulting in an actuarial loss.

(17) Not applicable

(18) Not applicable

The Pension Benefit Plan has implemented a strategy to reduce risk through the use of a targeted funded ratio. The liability driven component is key to the

asset allocation. The liability driven component seeks to align the duration of the fixed income asset allocation with the expected duration of the plan

liabilities or benefit payments. Overall asset allocation is dynamic and specifies target allocation weights and ranges based on the funded status.

Generally, an improvement in funded status results in the de-risking of the portfolio, allocating more funds to fixed income and less to equity. A decline in
funded status would result in a higher allocation to equity. The maximum equity allocation is 40%.

The equity investments use combinations of mutual funds and pooled equity account structures focused on the following strategies:

Strategy Objective Investment types
: P . Global quality growth
Return seeking growth Funded ratio improvement over the long term . Global low volatility
Return seeking bridge Downside protection in the event of a declining equity market Enduring asset

. Durable company

The fixed income objective is to preserve capital and to provide monthly cash flows for the payment of plan liabilities. Fixed income investments can include
government, government agency, corporate, mortgage-backed, asset-backed, and municipal securities, and other classes of bonds. The duration of the fixed
income portfolio has an objective of being within one year of the duration of the accumulated benefit obligation. The fixed income investments have an
objective of a weighted average credit of A3/A-/A- by Moody’s, S&P, and Fitch, respectively.

The Postretirement Benefit Plan portfolio is designed to achieve the following objectives over each market cycle and for at least 5 years:

. Total return should exceed growth in the Consumer Price Index by 5.75% annually
. Achieve competitive investment results
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

The primary focus in developing asset allocation ranges for the portfolio is the assessment of the portfolio's investment objectives and the level of risk that is
acceptable to obtain those objectives. To achieve these objectives the minimum and maximum allocation ranges for fixed income securities and equity
securities are:

Minimum Maximum
Equities (long only) 70 % 100 %
Real estate 0% 15 %
Commodities 0% 10 %
Fixed income/Cash 0% 10 %

Given the long term nature of this portfolio and the lack of any immediate need for significant cash flow, it is anticipated that the equity investments will
consist of growth stocks and will typically be at the higher end of the allocation ranges above.

The Postretirement Benefit Plan portfolio includes investments in international mutual funds as indicated below. The investment in international mutual funds
is limited to a maximum of 30% of the equity range. The allocation as of December 31, 2025 included 2% that was primarily invested in equity securities of
emerging market countries and another 16% was invested in securities of companies primarily based in Europe and the Pacific Basin.

The year-end asset allocations of the plans are as follows:

Pension Benefits Postretirement Benefits
12/31/2025 12/31/2024 12/31/2025 12/31/2024
Equity securities 21 % 21 % 100 % 100 %
Debt securities 79 % 79 % 0% 0%
Total 100 % 100 % 100 % 100 %

In accordance with fair value guidance, we applied the following fair value hierarchy in order to measure fair value of our benefit plan assets:

Level 1 — Quoted prices for identical instruments in active markets that we can access. Financial assets using Level 1 inputs include equity securities, mutual
funds, money market funds and certain U.S. Treasury securities.

Level 2 — Quoted prices for similar instruments in active markets; quoted prices for identical or similar instruments in markets that are not active; and inputs,
other than quoted prices, that are observable in the marketplace for the instrument. The observable inputs are used in valuation models to calculate the fair
value of the instruments. Financial assets using Level 2 inputs include certain municipal, corporate and foreign bonds, obligations of U.S. government
corporations and agencies and pooled equity accounts.

To determine the fair value of securities in Level 1 and Level 2 of the fair value hierarchy, independent pricing sources have been used. One price is provided
per security based on observable market data. To ensure securities are appropriately classified in the fair value hierarchy, we review the pricing techniques and
methodologies of the independent pricing sources and believe that their policies adequately consider market activity, either based on specific transactions for
the issue valued or based on modeling of securities with similar credit quality, duration, yield and structure that were recently traded. A variety of inputs are
used by the independent pricing sources including benchmark yields, reported trades, broker/dealer quotes, issuer spreads, bids, offers and reference data
including market research publications. Market indicators, industry and economic events are also considered. This information is evaluated using a
multidimensional pricing model. This model combines all inputs to arrive at a value assigned to each security. Quality controls are performed by the
independent pricing sources throughout this process, which include reviewing tolerance reports, data changes, and directional moves compared to market
moves. On a quarterly basis, we perform quality controls over values received from the pricing source (the “Trustee”) which include comparing values to
other independent pricing sources. In addition, we review annually the Trustee’s auditor’s report on internal controls in order to determine that their controls
around valuing securities are operating effectively. We have not made any adjustments to the prices obtained from the independent sources.

(1) Fair Value Measurements of Plan Assets at Reporting Date

Description for each class of plan assets (Level 1) (Level 2) (Level 3) Total
Domestic Mutual Funds $ 2,468,609 $ — 3 — 3 2,468,609
U.S. Government Securities 36,764,697 — — 36,764,697
Corporate Debt Securities

Corporate bonds and other — 112,944,769 — 112,944,769

Non-government foreign bonds — 16,487,207 — 16,487,207
Municipal Bonds — 18,974,101 — 18,974,101
Pooled Equity Accounts — 46,514,729 — 46,514,729
Domestic Mutual Funds - Postretirement 148,737,047 — — 148,737,047
International Mutual Funds - Postretirement 33,699,439 — — 33,699,439
Total Benefit Plan Assets $ 221,669,792 $ 194,920,806 $ — $ 416,590,598

(2) Fair Value Measurements in Level 3 of the Fair Value Hierarchy — not applicable

In selecting the expected long-term rate of return on assets, we considered the average rate of earnings expected on the classes of funds invested or to be
invested to provide for the benefits of these plans. This included considering the trusts' targeted asset allocation for the year and the expected returns likely to
be earned over the next 20 years.

Defined Contribution Plans - Investment has a profit sharing and 401(k) savings plan covering substantially all employees. The cost allocated to us for these
plans during 2025 and 2024 was $7,190,841 and $7,949,977, respectively.

Multiemployer Plans — not applicable

Consolidated/Holding Company Plans - See A. above

Postemployment Benefits and Compensated Absences

We have accrued postemployment benefits in accordance with NAIC SAP.

Impact of Medicare Modernization Act on Post Retirement Benefits (INT 04-17) — not applicable

Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

A.
B.
C.

As of December 31, 2025, we had 100,000 shares of $50 par value common capital stock authorized and issued, and 41,085 shares outstanding.

We have no preferred stock outstanding.

The maximum amount of dividends which can be paid by State of Wisconsin insurance companies to shareholders is subject to restrictions relating to
statutory surplus and income.

In 2025 and 2024, we paid dividends totaling $800 million and $750 million to Investment, respectively. All the dividends paid in 2025 and 2024 were
extraordinary. See Note 10 above for the details related to these dividend payments.

Within the limitations of C. above, there are no restrictions placed on the portion of our profits that may be paid as ordinary dividends to shareholders.

The substantial majority of our new insurance written has been for loans purchased by the GSE's. The current private mortgage insurer eligibility requirements
(“PMIERs”) of the GSEs include financial requirements, as well as business, quality control and certain transactional approval requirements. The financial
requirements of the PMIERSs require a mortgage insurer’s “Available Assets” (generally only the most liquid assets of an insurer) to equal or exceed its
“Minimum Required Assets” (which are based on an insurer's book of risk in force, calculated from tables of factors with several risk dimensions). Based on
our application of the PMIERs, as of December 31, 2025, our Available Assets are in excess of our Minimum Required Assets; and we are in compliance with
the financial requirements of the PMIERSs and eligible to insure loans purchased by the GSEs.

The insurance laws of 16 jurisdictions, including Wisconsin, our domiciliary state, require a mortgage insurer to maintain a minimum amount of statutory
capital relative to the risk in force (or a similar measure) in order for the mortgage insurer to continue to write new business. We refer to these requirements as
the “State Capital Requirements” and, together with the GSE Financial Requirements, the “Financial Requirements.” While they vary among jurisdictions, the
most common State Capital Requirements allow for a maximum risk-to-capital ratio of 25 to 1. A risk-to-capital ratio will increase if (i) the percentage
decrease in capital exceeds the percentage decrease in insured risk, or (ii) the percentage increase in capital is less than the percentage increase in insured risk.
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

Wisconsin does not regulate capital by using a risk-to-capital measure but instead requires a minimum policyholder position (“MPP”). The “policyholder
position” of a mortgage insurer is its net worth or surplus, and its contingency reserve.

On December 31, 2025, our risk-to-capital ratio was 10.0 to 1, below the maximum allowed by the jurisdictions with State Capital Requirements and our
policyholder position was $3.6 billion above the required MPP of $2.2 billion. The calculation of our risk-to-capital ratio and MPP reflect credit for the risk
ceded under our reinsurance transactions.

In 2023, the NAIC adopted a revised Mortgage Guaranty Insurance Model Act. The updated Model Act includes requirements relating to, among other things:
(1) capital and minimum capital requirements, and contingency reserves; (ii) restrictions on mortgage insurers’ investments in notes secured by mortgages; (iii)
prudent underwriting standards and formal underwriting guidelines; (iv) the establishment of formal, internal “Mortgage Guaranty Quality Control Programs”
with respect to in-force business; and (v) reinsurance and prohibitions on captive reinsurance arrangements. It is uncertain when the revised Model Act will be
adopted in any jurisdiction. It is unknown whether any changes will be made by state legislatures prior to adoption, and the effect changes, if any, will have on
the mortgage guaranty insurance market generally, or on our business. Wisconsin, where we are domiciled, has begun the process to replace current mortgage
insurance regulations with the Model Act; however it is expected that modifications will be made before formal adoption.

We have not made any advances to surplus.

We hold no stock for special purposes.

We have no special surplus funds.

The portion of unassigned funds (surplus) represented or reduced by cumulative unrealized gains and (losses) was $183,699,094 and $169,932,978 as of
December 31, 2025 and 2024, respectively.

Surplus Notes — not applicable

We have not undergone a quasi-reorganization.

We have not undergone a quasi-reorganization.

Liabilities, Contingencies and Assessments

A. Contingent Commitments — not applicable
B. Assessments — not applicable
C.  Gain Contingencies — not applicable
D. Claims Related Extra Contractual Obligation and Bad Faith Losses Stemming from Lawsuits — not applicable
E. Product Warranties — not applicable
F.  Joint and Several Liabilities — not applicable
G.  All Other Contingencies
We operate in a highly regulated industry that is subject to the risk of litigation and regulatory proceedings, including related to our claims paying practices.
From time to time, we are involved in disputes and legal proceedings in the ordinary course of business. In our opinion, based on the facts known at this time,
the ultimate resolution of these ordinary course disputes and legal proceedings will not have a material adverse effect on our financial position or results of
operations.
Under SSAP No.5 - Liabilities, Contingencies and Impairments of Assets, until a loss associated with settlement discussions or legal proceedings becomes
probable and can be reasonably estimated we do not accrue an estimated loss. When we determine that a loss is probable and can be reasonably estimated, we
record our best estimate of our probable loss.
Leases
A.  Lessee Operating Leases
(1) We lease certain data processing equipment and vehicles under operating leases that expire during the next four years. Generally, all rental payments are
fixed. Total rental expense under operating leases was $1.8 million and $1.7 million for 2025 and 2024, respectively.
(2) On December 31, 2025, the minimum aggregate operating lease commitments outstanding are as follows:
Year ending December 31 Operating Leases
1.2026 $ 552,444
2.2027 271,109
3.2028 110,234
4.2029 59,829
5.2030 _
Total $ 993,616
(3) Sale-leaseback transactions — not applicable
B.  Lessor Leases— not applicable

Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments with Concentrations of Credit Risk — not applicable
Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities — not applicable

Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans — not applicable

Direct Premium Written/Produced by Managing General Agents/Third Party Administrators — not applicable

Fair Value Measurements

A.

Assets and Liabilities Measured and Reported at Fair Value
(1) Fair Value Measurements at Reporting Date

We applied the following fair value hierarchy in order to measure fair value for assets and liabilities:

Level 1 — Quoted prices for identical instruments in active markets that we can access.

Level 2 — Quoted prices for similar instruments in active markets that we can access; quoted prices for identical or similar instruments in markets that are
not active; and inputs, other than quoted prices, that are observable in the marketplace for the instrument. The observable inputs are used in valuation
models to calculate the fair value of the instruments.

Level 3 — Valuations derived from valuation techniques in which one or more significant inputs or value drivers are unobservable. The inputs used to
derive the fair value of Level 3 securities reflect our own assumptions about the assumptions a market participant would use in pricing an asset or

liability.

Fair value measurements at reporting date:

Net Asset Value

(Level 1) (Level 2) (Level 3) (NAV) Total
a. Assets at fair value
Issuer credit obligations $ — 3 635949 §$ — 3 — 3 635,949
Cash equivalents - Money market
mutual funds 102,272,026 — — — 102,272,026
Real estate acquired through claim
settlement — — 3,886,278 — 3,886,278
Total assets at fair value $ 102,272,026  $ 635949 § 3,886,278 $ — 106,794,253
b. Liabilities at fair value — — — — _
Total liabilities at fair value $ — 3 — 3 — 3 — 3 —
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(2) Fair Value Measurements in (Level 3) of the Fair Value hierarchy

Total gains  Total gains

Beginning Transfers and (losses) and (losses) Ending
Balance at ~ Transfers out of included in included in Balance at
Description 01/01/2025 into Level 3 Level3  NetIncome  Surplus Purchases  Issuances Sales Settlements  12/31/2025
a. Assets
Real estate acquired
through claim
settlement $2,193374 § $ — $ (878,927) $ — $5,682,441 $ — $(3,110,610) $ — $3,886,278
Total Assets $2,193374 § $ — $ (878,927) $ — $5,682,441 $ — $(3,110,610) $ — $3,886,278
b. Liabilities — — — — — — — — —
Total Liabilities $ — 3 $ — 8 — 8 — $ — 3 — 8 — 8 — 3 —

D.
E.
Othe

moawp

(3) Policy on Transfers Into and Out of Level 3
At the end of each reporting period, we evaluate whether or not any event has occurred, or circumstances have changed that would cause a security to be
transferred into or out of Level 3. During 2025, there were no transfers into or out of Level 3.

(4) Inputs and Techniques Used for Level 2 and 3 Fair Values
We use independent pricing sources to determine the fair value of our financial instruments, which primarily consist of assets in our bond portfolio, but
also includes cash and cash equivalents and restricted cash and cash equivalents. A variety of inputs are used; in approximate order of priority, they are
benchmark yields, reported trades, broker/dealer quotes, issuer spreads, bids, offers, and reference data including market research publications. Market
indicators, industry and economic events are also considered. The inputs listed above are evaluated using a multidimensional pricing model. This model
combines all inputs to arrive at a value assigned to each security. Quality controls are performed by the independent pricing sources throughout this
process, which include reviewing tolerance reports, trading information, data changes, and directional moves compared to market moves.

On a quarterly basis, we perform quality controls over values received from the pricing sources which also include reviewing tolerance reports, data
changes, and directional moves compared to market moves. We have not made any adjustments to the prices obtained from the independent pricing
sources.

To determine the fair value of financial instruments in Level 1 and 2 of the fair value hierarchy, independent pricing sources, as described above, have
been used. One price is provided per security based on observable market data. To ensure securities are appropriately classified in the fair value
hierarchy, we review the pricing techniques and methodologies of the independent pricing sources and believe that their policies adequately consider
market activity, either based on specific transactions for the issue valued or based on modeling of securities with similar credit quality, duration, yield
and structure that were recently traded.

Our non-financial assets that are classified as Level 3 securities consist of real estate acquired through claim settlement. The fair value of real estate
acquired is the lower of our acquisition cost or a percentage of the appraised value. The percentage applied to the appraised value is based upon our
historical sales experience adjusted for current trends.

Other Fair Value Disclosures — not applicable

Aggregate Fair Value for All Financial Instruments

The following tables set forth the aggregate fair values, admitted asset values and level of fair value amounts for financial instruments held as of December

31, 2025 and 2024:

Not Practicable

Aggregate Fair  Admitted Asset Net Asset (Carrying
December 31, 2025 Value Value Level 1 Level 2 Level 3 Value (NAV) Value)
Issuer credit obligations  $ 4,684,509,654 $ 4,824,798,304 $§ 985,520,914 $ 3,698,988,740 $ — 3 — 3 —
Asset-backed securities 684,517,544 680,809,172 — 684,517,544 — — —
Common stocks 1,109,000 1,109,000 — 1,109,000 — — —
Short-term investments 64,354,716 64,321,451 13,584,090 50,770,626 — — —
Cash equivalents 106,383,700 106,383,668 102,416,770 3,966,930 — — —
Not Practicable
Aggregate Fair  Admitted Asset Net Asset (Carrying
December 31, 2024 Value Value Level 1 Level 2 Level 3 Value (NAV) Value)
Bonds $5,342,701,648 $ 5,633,825,315 $ 970,220,544 § 4,372,481,104 $ — $ — § —
Common stocks 1,109,000 1,109,000 — 1,109,000 — — —
Short-term investments 29,404,187 29,355,128 3,034,298 26,369,889 — — —
Cash equivalents 96,625,485 96,625,485 96,625,485 — — — —

Our common stocks are comprised solely of FHLB stock which must be held in connection with our FHLB membership. The fair value of the common stock,
which can only be redeemed or sold at par value to the security issuer, is most readily determined by transactions of identical or similar securities of the issuer
at par value, which falls within the Level 2 fair value hierarchy. See Note 20A(4) for information on the determination of the fair value of Level 1 and Level 2
financial instruments.

Not Practicable to Estimate Fair Value — not applicable

Investments Measured Using NAV Practical Expedient — not applicable

r [tems

Unusual or Infrequent Items — not applicable

Troubled Debt Restructuring: Debtors — not applicable
Other Disclosures — not applicable

Business Interruption Insurance Recoveries — not applicable
State and Federal Tax Credits — not applicable
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

F.  Subprime-Mortgage-Related Risk Exposure
(1) Subprime Mortgage Exposures
We are a direct writer of private mortgage guaranty insurance coverage on residential mortgage loans in the United States. We have exposure to
insurance on subprime mortgages.

The subprime exposure we write is affected by our underwriting guidelines that limit the risk factors associated with an insured loan and by higher
premium rates on coverage. We believe that pricing/underwriting risk for mortgage insurance is materially affected by the following underwriting
factors:
. the condition of the economy, including the direction of change in home prices and employment, in the area in which the property is located;
. the borrower’s credit profile, including the borrower’s credit history, DTI ratio and cash reserves, and the willingness of a borrower with sufficient
resources to make mortgage payments when the mortgage balance exceeds the value of the home;
. the loan product, which encompasses the LTV ratio, the type of loan instrument, including whether the instrument provides for fixed or variable
payments and the amortization schedule, the type of property (including its use) and the purpose of the loan;
. origination practices of lenders and the percentage of coverage on insured loans; and
. the size of insured loans.
For the purposes of this disclosure, we define a subprime loan as a mortgage loan with a FICO credit score less than 575.
(2) Direct exposure through investments in subprime mortgage loans — not applicable
(3) Direct exposure through other investments — not applicable
(4) Underwriting exposure to subprime mortgage risk through Mortgage Guaranty or Financial Guaranty insurance coverage
Our private mortgage guaranty insurance business faces direct and indirect exposure to subprime mortgage risk. If the homeowner defaults, private
mortgage insurance reduces and, in some instances, eliminates the loss to the insured lending institution. We have direct exposure in providing mortgage
insurance coverage on subprime mortgage loans, and we have indirect exposure to the extent our insurance on other mortgage loans is affected by
conditions in the housing and mortgage markets that result from the performance of subprime mortgages, whether or not insured under mortgage
insurance coverage.

Our reserving process does not segregate prime loans from subprime loans, as defined in this disclosure, when establishing loss reserves. However, we
can summarize loss statistics, including losses paid and loss reserves, for subprime loans.

Subprime net losses paid, net losses incurred and net reserves according to our definitions described in 21.F.(1) were as follows:

Losses Paid in the Losses Incurred in the ~ Case Reserves at End of IBNR Reserves at End of

Current Year Current Year Current Period Current Period
a. Mortgage Guaranty Coverage $ 895913 $ (1,602,202) $ 9,923,381 § 865,237
b. Financial Guaranty Coverage — — — —
c. Other — — — —
d. Total $ 895,913 $ (1,602,202) $ 9,923,381 $ 865,237

G. Insurance-Linked Securities (ILS) Contracts
We have aggregate excess of loss reinsurance transactions (“Home Re Transactions”) with unaffiliated special purpose insurers (“Home Re Entities”). For the
reinsurance coverage periods, we retain the first layer of the respective aggregate losses paid, and a Home Re Entity will then provide second layer coverage
up to the outstanding reinsurance coverage amount. We retain losses paid in excess of the outstanding reinsurance coverage amount. Subject to certain
conditions, the reinsurance coverage decreases as the underlying covered mortgages amortize or are repaid, or mortgage insurance losses are paid.

The Home Re Entities financed the coverages by issuing mortgage insurance-linked notes (“ILNs”) to unaffiliated investors in an aggregate amount equal to
the initial reinsurance coverage amounts. Each ILN is non-recourse to any assets of ours or our affiliates. The proceeds of the ILNs, which were deposited into
reinsurance trusts for the benefit of us, will be the source of reinsurance claim payments to us and principal repayments on the ILNs.

The reinsurance premiums ceded to each Home Re Entity are composed of coverage, initial expense and supplemental premiums. The coverage premiums are
generally calculated as the difference between the amount of interest payable by the Home Re entity on the remaining reinsurance coverage levels, and the
investment income collected on the collateral assets held in the reinsurance trust account and used to collateralize the Home Re Entity’s reinsurance obligation
to us. The amount of monthly reinsurance coverage premium ceded will fluctuate due to changes in the reference rate and changes in money market rates that
affect investment income collected on the assets in the reinsurance trust.

Payment of principal on the related insurance-linked notes will be suspended and the reinsurance coverage available to us under the transactions will not be
reduced by such principal payments until a target level of credit enhancement is obtained or if certain thresholds or “Trigger Events” are reached, as defined in

the related insurance-linked notes transaction agreement. As of December 31, 2025, there were no "Trigger Events".

In 2025 we exercised our option to terminate the reinsurance agreement with Home Re 2021-1, Ltd., as such, the insurance linked notes issued by Home Re
2021-1 Ltd. were redeemed in full.

The tables below provide a summary of our Home Re Transactions as of December 31, 2025:

Transaction Details and Initial/Remaining First Layer Retentions

Optional Call/ Remaining First
Termination Legal Initial First Layer Retention as
(8 in thousands) Issue Date Policy In force Dates Date® Maturity ~ Layer Retention ~ of 12/31/2025
Home Re 2023-1, Ltd. October 23, 2023 June 1, 2022 - August 31, 2023 October 25, 2028 10 years $ 272,961 $ 266,371
Home Re 2022-1, Ltd.  April 26, 2022 May 29, 2021 - December 31, 2021 April 25,2028 12.5 years 325,589 318,906
Home Re 2021-2, Ltd.  August 3, 2021 January 1, 2021 - May 28, 2021 July 25, 2028 12.5 years 190,159 187,030

(1) We have the right to terminate the Home Re Transactions under certain circumstances, including an optional call feature that provides us the right to
terminate if the outstanding principal balance of the related insurance-linked notes falls below 10% of the initial principal balance of the related insurance-
linked notes, and on any payment date on or after the respective Optional Call Date.

Excess of Loss Reinsurance Coverages and Funding Percentages

Remaining Excess of Loss

Initial Excess of Loss Initial Funding Funding Percentage Reinsurance Coverage at
(8 in thousands) Reinsurance Coverage (V) Percentage @ at 12/31/2025@ 12/31/20250
Home Re 2023-1, Ltd. $330,277 97% 96% $231,708
Home Re 2022-1, Ltd. 473,575 100% 100% 207,641
Home Re 2021-2, Ltd. 398,429 100% 100% 84,376

(1) The initial and remaining excess of loss reinsurance coverage is reduced by the applicable funding percentage.
(2) The funding percentage represents the aggregate outstanding note balances divided by the aggregate ending coverage amounts.
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ILS Contracts Outstanding as of December 31, 2025:

Number of Outstanding Aggregate Maximum
ILS Contracts Proceeds

Management of Risk Related To:

(1) Directly Written Insurance Risks
a. ILS Contracts as Issuer $ —
b. ILS Contracts as Ceding Issuer 3 523,725,000
c. ILS Contracts as Counterparty —

(2) Assumed Insurance Risks
a. ILS Contracts as Issuer $ —
b. ILS Contracts as Ceding Issuer —
c. ILS Contracts as Counterparty —

H. The Amount That Could Be Realized on Life Insurance Where the Reporting Entity is Owner and Beneficiary or Has Otherwise Obtained Rights to Control
the Policy — not applicable

Events Subsequent

We have considered subsequent events through February 25, 2026.

In January 2026, through an insurance linked note transaction, we executed a $324 million excess of loss reinsurance agreement that covers certain policies written

between January 1, 2022 and March 31, 2025.

Reinsurance

In addition to the Home Re Transactions discussed above, we utilize Quota Share Reinsurance ("QSR") transactions and excess of loss reinsurance transactions

executed through the traditional reinsurance markets (“Traditional XOL Transactions”), to manage our exposure to losses resulting from our mortgage guaranty

insurance policies and to provide reinsurance capital credit under the PMIERs.

Traditional XOL Transactions

For the policies covered under our Traditional XOL Transactions, we retain the first layer of aggregate losses paid, and the reinsurers will then provide second layer
coverage up to the outstanding reinsurance coverage amount. We retain losses paid in excess of the outstanding reinsurance coverage amount. The reinsurance
coverage is subject to adjustment based on the risk characteristics of the covered loans until the initial excess of loss reinsurance coverage layer has been finalized.

We can elect to terminate our Traditional XOL Transactions under specified scenarios without penalty upon prior written notice, including if we will receive less
than the full credit amount under the PMIERs, full financial statement credit or full credit under applicable regulatory capital requirements for the risk ceded in any
required calculation period. The reinsurance premiums ceded under the Traditional XOL Transactions are based off the remaining reinsurance coverage levels. The
reinsured coverage levels are secured by funds on deposit from reinsurers (which does not include letters of credit), the minimum amount of which is based on the
greater of 1) a reinsurer's funding requirements under PMIERSs or 2) ceded reserves and unpaid losses.

The tables below provide a summary of our Traditional XOL Transactions that were in effect during 2025.

Optional Call/Termination

Issue Date Policy In force Dates Date(" Legal Maturity
2025 Traditional XOL June 1, 2025 January 1, 2025 - December 31, 2025 January 1, 2031 10 years
2024 Traditional XOL April 1, 2024 January 1, 2024 - December 31, 2024 January 1, 2030 10 years
2023 Traditional XOL April 1,2023 January 1, 2023 - December 29, 2023 January 1, 2031 10 years
2022 Traditional XOL April 1, 2022 January 1, 2022 - December 30, 2022 January 1, 2030 10 years
2021 Traditional XOL December 1, 2025 January 1, 2021 - December 31, 2021 January 1, 2031 10 years
2020 Traditional XOL March 1, 2025 January 1, 2020 - December 31, 2020 April 1, 2030 10 years

(1) We can elect early termination of the Traditional XOL Transactions beginning this date, and quarterly thereafter.

Remaining Excess of Loss

Initial First Layer Remaining First Layer Initial Excess of Loss Reinsurance Coverage at
(8 in thousands) Retention Retention as of 12/31/2025 Reinsurance Coverage 12/31/2025
2025 Traditional XOL $95,966 $95,966 $151,851 $151,851
2024 Traditional XOL 125,016 124,458 187,220 187,220
2023 Traditional XOL 70,578 69,060 96,942 64,217
2022 Traditional XOL 82,523 78,023 142,642 100,274
2021 Traditional XOL 142,291 142,291 250,000 250,000
2020 Traditional XOL 68,343 68,288 250,592 250,592

In addition, during 2025, we executed a Traditional XOL Transaction which provides up to $184 million of reinsurance coverage on eligible NIW in 2026. The
transaction has a contractual termination date after approximately ten years, with an optional termination date after six years and quarterly thereafter.

QSR Transactions

We have entered into QSR Transactions with panels of third-party reinsurers to cede a fixed percentage of premiums earned and received and losses incurred on
insurance covered by the transactions. We receive the benefit of a ceding commission equal to 20% of premiums ceded before profit commission. We also receive
the benefit of a profit commission through a reduction of premiums we cede. The profit commission varies inversely with the level of losses on a “dollar for dollar”
basis and can be eliminated at annual loss ratios higher than we have experienced on our QSR Transactions. Ceded losses incurred are impacted by the
delinquencies covered by our QSR Transactions, our estimates of payments that will be ultimately made on those delinquencies, and claim payments covered by
our QSR Transactions.

Each of our QSR transactions typically have annual loss ratio caps of 300% and lifetime loss ratios of 200%.

We can elect to terminate the QSR Transactions under specified scenarios without penalty upon prior written notice, including if we will receive less than 90%
(80% for the Credit Union QSR Transaction) of the full credit amount under the PMIERSs, full financial statement credit or full credit under applicable regulatory
capital requirements for the risk ceded in any required calculation period.
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The table below provides additional detail regarding our QSR Transactions.

Annual Loss Ratio to Exhaust

Quota Share Contract Covered Policy Years Quota Share % Profit Commission () Contractual Termination Date
2020 QSR and 2021 QSR 2021 14.8% 69.0% December 31, 2036
2021 QSR and 2022 QSR 2021 11.1% 69.0% December 31, 2036
2021 QSR and 2022 QSR® 2022 15.0% 57.5% December 31, 2037
2022 QSR and 2023 QSR® 2022 15.0% 62.0% December 31, 2037
2022 QSR and 2023 QSR 2023 15.0% 62.0% December 31, 2034
2023 QSR 2023 10.0% 58.5% December 31, 2034
2024 QSR 2024 30.0% 56.0% December 31, 2035
2025 QSR 2025 40.0% 63.0% December 31, 2036
Credit Union QSR 2020-2025 65.0% 50.0% December 31, 2039

(1) We will receive a profit commission provided the annual loss ratio on policies covered under the transaction remains below this ratio.

(2) Effective December 31, 2025, we agreed to amended terms with certain participants on our 2021 QSR and 2022 QSR Transaction covering policy year 2022
reducing the quota share cede rate to 13.8%. Under the amended terms we will generally receive an annual profit commission provided the annual loss ratio on
loans covered under the transaction remain below 67.5%.

(3) Effective December 31, 2025, we agreed to amended terms with certain participants on our 2022 QSR and 2023 QSR Transaction covering policy year 2022
reducing the quota share cede rate to 14.5%. Under the amended terms we will generally receive an annual profit commission provided the annual loss ratio on
loans covered under the transaction remain below 67.5%.

The table below provides additional details regarding optional termination dates and optional reductions to our quota share percentage which can, in each case, be
elected by us for a fee. Under the optional reduction to the quota share percentage, we may reduce our quota share percentage from the original percentage shown in
the table above to the percentage shown in the table below.

Optional Quota Share % Optional Reduced Quota
Quota Share Contract Covered Policy Years Optional Termination Date (! Reduction Date @ Share %

2020 QSR and 2021 QSR 2021 December 31,2027 January 1, 2028 12.3% or 10%
2021 QSR and 2022 QSR 2021 December 31,2027 January 1, 2028 9.4% or 7%

2021 QSR and 2022 QSR® 2022 June 30, 2028 July 1, 2028 11.5% or 9.2%
2022 QSR and 2023 QSR® 2022 June 30, 2028 July 1, 2028 12.1% or 9.7%
2022 QSR and 2023 QSR 2023 June 30, 2026 January 1, 2026 12.5% or 10%
2023 QSR 2023 June 30, 2026 January 1, 2026 8% or 7%

2024 QSR 2024 December 31, 2027 December 31, 2027 23% or 15%

2025 QSR 2025 December 31, 2027 December 31, 2027 30% or 20%

(1) We can elect early termination of the QSR Transaction beginning on this date, and semi-annually thereafter.
(2) We can elect to reduce the quota share percentage beginning on this date, and semi-annually thereafter.
(3) Terms of the agreement were amended effective December 31, 2025.

Additionally, during 2025, we executed two 40% QSR Transactions with groups of unaffiliated reinsurers for reinsurance transactions with effective dates of
January 1, 2026 and January 1, 2027. These transactions are similar in structure to our existing QSR transactions and will cover eligible NIW in 2026 and 2027.
Generally, we will receive an annual profit commission provided the annual loss ratio on the loans covered under the transactions remain below 62% and 63%,
respectively.

A. Unsecured Reinsurance Recoverables

We have no unsecured reinsurance recoverables outstanding as of December 31, 2025 in excess of 3% of our policyholders' surplus.
B. Reinsurance Recoverable in Dispute
We have no reinsurance recoverable on paid and unpaid losses (including IBNR) in dispute.
C. Reinsurance Assumed and Ceded
(1) The maximum amount of return commission which would have been due reinsurers if all reinsurance contracts had been canceled as of December 31,
2025 with the return of unearned premium reserve is as follows:

ASSUMED REINSURANCE CEDED REINSURANCE NET

Premium Commission Premium Commission Premium Commission

Reserve Equity Reserve Equity Reserve Equity
a. Affiliates $ 1,159 $ 232§ — — LI1s9 § 232
b. All Other — — — — — —
c. Total $ 1,159 § 232§ — — § 1,159 § 232
d. Direct Unearned Premium Reserve $ 67,266,944

@
REINSURANCE
Direct Assumed Ceded Net

a. Contingent Commission $ — 8 —  § — S —
b. Sliding Scale Adjustments — — — —
c¢. Other Profit Commission Arrangements — — (28,325,378) 28,325,378
d. Total $ — S — $ (28,325,378) § 28,325,378

(3) Not applicable
D. Uncollectible Reinsurance — not applicable
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E. Commutation of Ceded Reinsurance
We have reported in our operations in the current year as a result of commutation of reinsurance with the companies listed below, amounts that are reflected
as:
(1) Losses incurred $ —
(2) Loss adjustment expenses incurred —
(3) Premiums earned (270,732)
(4) Other —
(5) Company Amount
Markel Global Reinsurance Company $ (108,733)
United States Fire Insurance Company (161,999)
In a commutation, the reinsurance agreement is terminated, with no future premium ceded and funds for any incurred but unpaid losses transferred to us in the
quarter after the termination effective date. In a reinsurance termination, amounts for any incurred but unpaid losses are due to us from the reinsurers. As a
result, the amount due from the reinsurers is reclassified from ceded loss reserves to amounts recoverable from reinsurers, resulting in no impact to losses
incurred. The decrease in premiums earned reported above relates to the termination fee paid to a group of nonaffiliated reinsurers.
F.  Retroactive Reinsurance — not applicable
G. Reinsurance Accounted for as a Deposit — not applicable
H. Disclosures for the Transfer of Property and Casualty Run-off Agreements — not applicable
1. Certified Reinsurer Rating Downgraded or Status Subject to Revocation — not applicable
J. Reinsurance Agreements Qualifying for Reinsurer Aggregation — not applicable
K. Reinsurance Credit — not applicable

Retrospectively Rated Contracts & Contracts Subject to Redetermination — not applicable
Change in Incurred Losses and Loss Adjustment Expenses

A.

Reserves as of December 31, 2024 were $415 million. As of December 31, 2025, $54 million has been paid for incurred losses and loss adjustment expenses
attributable to insured events of prior years. Reserves remaining for prior years are now $206 million as a result of re-estimation of unpaid claims and claim
adjustment expenses. Therefore, there has been $155 million of favorable prior year development from December 31, 2024 to December 31, 2025. The
decrease is generally the result of ongoing analysis of recent loss development trends. Original estimates are increased or decreased as additional information
becomes known regarding individual claims. Our estimate of premiums to be refunded on expected claim payments is accrued for separately. Changes in the

liability affect premiums written and earned.
B. Significant Changes in Methodologies and Assumptions — not applicable
Intercompany Pooling Arrangements — not applicable
Structured Settlements — not applicable
Health Care Receivables — not applicable
Participating Policies — not applicable
Premium Deficiency Reserves

1. Liability carried for premium deficiency reserves $0
2. Date of the most recent evaluation of this liability 02/13/2026
3. Was anticipated investment income utilized in the calculation Yes X No

High Deductibles — not applicable

Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses — not applicable
Asbestos/Environmental Reserves — not applicable

Subscriber Savings Accounts — not applicable

Multiple Peril Crop Insurance — not applicable

Financial Guaranty Insurance — not applicable
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GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which

LTI ST TSP Yes [ X] No[ ]
If yes, complete Schedule Y, Parts 1, 1A, 2 and 3.
If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with
such regulatory official of the state of domicile of the principal insurer in the Holding Company System, a registration statement
providing disclosure substantially similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in
its Model Insurance Holding Company System Regulatory Act and model regulations pertaining thereto, or is the reporting entity
subject to standards and disclosure requirements substantially similar to those required by such Act and regulations? ................ccc....... Yes [ X] No[ ] NAT[ ]
SHALE REGUIGTING™ ...ttt ettt e s 2o s e s e s e e st e st e s e e st e st e s e e At e s s e R e e et e n e e a e e a e et e e n b ettt et et ettt e e e Wisconsin
Is the reporting entity publicly traded or a member of @ PUDIIClY traded GrOUP? .......ocvoviiiiieieeeiiiiiresisise ettt setenas Yes [ X] No[ ]
If the response to 1.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. ..........cccceveiiiiicicnenne 0000876437
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settiement of the
TEPOTHING @NELY? «...oeveeeeeececeeee e ceceeaeteteteesasaeeete s s s asaesesesesssssesesesssssassssseessssssasseses s s ssssssees s s sssnsnses s ssssnsesesas s sssseses s snassnsnseses s snsnansesesanasansnsasna Yes[ 1 No[X]
LT F= (=N el i =g Lo L= TR R RPN
State as of what date the latest financial examination of the reporting entity was made or is being made. ...........ccccoeveiiiiiiiiicicee 12/31/2021
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting
entity. This date should be the date of the examined balance sheet and not the date the report was completed or released. ................... 12/31/2021
State as of what date the latest financial examination report became available to other states or the public from either the state of
domicile or the reporting entity. This is the release date or completion date of the examination report and not the date of the
examination (balance sheet date). ... 03/06/2023
By what department or departments?
Office of the Commissioner of Insurance of the State of WISCONSIN ..........ccoiiiiiiiiiiii
Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial
statement filed With DEPAMMENTS? .......c.c.ovoveeeceeeeeeeeececeeeeeeteeeeeaeaetese e s e aeae s et e s s s ssaessses s ssssseesesasssasssseses s s asassesesasssssssesesassssansssesasnananenen Yes[ 1 N[ ] NA[X]
Have all of the recommendations within the latest financial examination report been complied With? ... Yes[ ] N[ 1 NA[X]
During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any
combination thereof under common control (other than salaried employees of the reporting entity) receive credit or commissions for or control
a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:
4.11 sales of NEeW DBUSINESS? ... Yes[ 1 No[ X]
4.12 renewals? ........cccoceeieennnn. . Yes[ ] No[X]
During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct
premiums) of:
4.21 sales of NEW DUSINESS? .......ccoiiiiiiiiiii s Yes[ 1 No[ X]
4.22 FENEWAIST ...ttt bbbttt Yes[ 1 No[ X]
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? .............c.cccooiiiiiiiiiiiiiics Yes[ 1 No[X]
If yes, complete and file the merger history data file with the NAIC.
If yes, provide the name of the entity, NAIC company code, and state of domicile (use two letter state abbreviation) for any entity that has
ceased to exist as a result of the merger or consolidation.
1 2 3
Name of Entity NAIC Company Code | State of Domicile
Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or
revoked by any governmental entity during the repOrting PEAOTA? ..........ccvrueueveiiieieiereieieeee ettt sttt s st et s st sssn s s s s snanas Yes[ ] No[X]
If yes, give full information
Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? ...........c.ccoovvvniniiinines Yes[ 1 No[ X]
If yes,
7.21 State the percentage Of fOrQIGN CONTIOL ....... ..ot i bbb bbbt bbb bbbt bt bbbt bt bbbt bt e b b abe e %

7.22 State the nationality(s) of the foreign person(s) or entity(s); or if the entity is a mutual or reciprocal, the nationality of its manager or
attorney-in-fact and identify the type of entity(s) (e.g., individual, corporation, government, manager or attorney-in-fact).

1 2
Nationality Type of Entity
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GENERAL INTERROGATORIES

Is the company a subsidiary of a depository institution holding company (DIHC) or a DIHC itself, regulated by the Federal Reserve Board? ...... Yes[ ] No[X]
If the response to 8.1 is yes, please identify the name of the DIHC.

Is the company affiliated with one or more banks, thrifts or securities firms? .............coooi i Yes[ ] No[X]
If response to 8.3 is yes, please provide below the names and locations (city and state of the main office) of any affiliates regulated by a

federal financial regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the

Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal

regulator.

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB | OCC | FDIC | SEC

Is the reporting entity a depository institution holding company with significant insurance operations as defined by the Board of Governors of

Federal Reserve System or a subsidiary of the depository institution holding COMPEANY? .............ccceueiiiiiiriiereieiieeee et Yes [ ] No[X]
If response to 8.5 is no, is the reporting entity a company or subsidiary of a company that has otherwise been made subject to the
Federal ReServe BOArd’s CAPItAI FUIE? ..............c.cueuiiiuiuiueieieiiseeesete sttt st s s st et s s s et s s se st et et ssssses et s s sses et s s nsnsnsesesanas Yes[ 1 No[X] NA[ ]

What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?

PricewaterhouseCoopers LLP, 833 E. Michigan Street, Milwaukee, WI 53202 ...........ccoiiiiiiiiiiieieeieie ettt s saeas

Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant

requirements as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar state

JAW OF TEQUIBHION? .......cvcvoeeeeeeecte ettt ees ettt eees e eaetesesesscaetetases s sssesetasesessesstesases s sesesesesesensssetesasesnsesetesasesansssetesasesensssetesesassnsssntesasasensnsntasas Yes[ 1 No[X]
If the response to 10.1 is yes, provide information related to this exemption:

Has the insurer been granted any exemptions related to the other requirements of the Annual Financial Reporting Model Regulation as

allowed for in Section 18A of the Model Regulation, or substantially similar state law or regulation? ..............cccceuevevececcueeeeeeeceeeeeee e Yes[ 1 No[X]
If the response to 10.3 is yes, provide information related to this exemption:

Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws? ....
If the response to 10.5 is no or n/a, please explain.

Yes [ X] No[ 1 NAT ]

What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial consulting
firm) of the individual providing the statement of actuarial opinion/certification?
Marc Oberholtzer, PricewaterhouseCoopers LLP, Two Commerce Square, Suite 1800, 2001 Market Street, Philadelphia, PA 19103 ..............
Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly? .............ccccoeviveiiienenn. Yes[ 1 No[X]
12.11 Name of real estate holding company ...
12.12 Number of Parcels INVOIVEA ...........coiiiiiiiiiieeeee e
12.13 Total book/adjusted carrying ValUue .............cccueiiiiiiiiiiiiieeeee e $ ..

If yes, provide explanation

FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:
What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?

Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located?
Have there been any changes made to any of the trust indentures during the year? .... Yes[ 1 No[ ]
If answer to (13.3) is yes, has the domiciliary or entry state approved the changes? ... Yes[ 1 No[ 1 NAT ]
Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? ..............c.ooveeeveveveeeeccueeeeeecennas Yes [ X] No [ ]
a. Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional
relationships;
b. Full, fair, agcurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
c. Compliance with applicable governmental laws, rules and regulations;
d. The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
e. Accountability for adherence to the code.
If the response to 14.1 is No, please explain:

Yes [ ] No[ ]

Has the code of ethics for senior managers been amMeNdEA? ............oo ittt Yes[ 1 No[X]
If the response to 14.2 is yes, provide information related to amendment(s).

Have any provisions of the code of ethics been waived for any of the specified officers? .........
If the response to 14.3 is yes, provide the nature of any waiver(s).

Yes[ 1 No[X]

15.1



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

GENERAL INTERROGATORIES

15.1 Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the

SVIO BANK LISE? ... a e E R R RS e AR R R R R e e R a e r e r s Yes [ ] No[X]

15.2 If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming
bank of the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.

1 2 3 4
American
Bankers
Association
(ABA) Routing
Number Issuing or Confirming Bank Name Circumstances That Can Trigger the Letter of Credit Amount

BOARD OF DIRECTORS

16. Is the purchase or sale of all investments of the reporting entity passed upon either by the board of directors or a subordinate committee

LA oL 72O TUUTRUTTY Yes [ X] No [ ]
17.  Does the reporting entity keep a complete permanent record of the proceedings of its board of directors and all subordinate committees

LA oL iU TUUTRUTTY Yes [ X] No[ ]
18.  Has the reporting entity an established procedure for disclosure to its board of directors or trustees of any material interest or affiliation on the

part of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties of such

FoT= Yo 1O Yes [ X] No[ ]

FINANCIAL

19. Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted

ACCOUNTING PTINGIPIES)? ....vveveveeececteteteeeeetcteteteseeeseaetetesesesssaeteseses s s saesesesesssssetesesasensssesesesasensssseetasassesssetesasasansssetetasassssesetetasassnsnsstesesasansnsntesasanans Yes[ 1 No[X]

20.1 Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):  20.11 To directors or other officers

20.12 To stockholders not officers
20.13 Trustees, supreme or grand

(Fraternal Only) ......ccccooviiioeiiiiiicene $ o
20.2 Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of
policy loans): 20.21 To directors or other officers................. o
20.22 To stockholders not officers.................. $ o
20.23 Trustees, supreme or grand
(Fraternal Only) ......ccccooviiioviiiiiieens $ o
21.1  Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for such
obligation being reported iN the STAEMEN? .............c.c.cvoicceeeeee ettt ceeee e te e es e et ee s sae s et e s s sassssetes s sasasseseses s assssssesassassssssssasssnssessssnnnans Yes[ 1 No[X]
21.2 If yes, state the amount thereof at December 31 of the current year: 21.21 Rented from others.......oovvveveveeeneeinnn,

21.22 Borrowed from others
21.23 Leased from others
21.24 Other ..ottt
221 Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty fund or
guaranty association assessments? ......
22.2 If answer is yes:

22.23 Other amounts paid
23.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? .........

23.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount: .........
24.1 Does the insurer utilize third parties to pay agent commissions in which the amounts advanced by the third parties are not settled in full within

o0 o= OO Yes[ 1 No[X]
24.2 If the response to 24.1 is yes, identify the third-party that pays the agents and whether they are a related party.

Is the
Third-Party Agent
a Related Party
Name of Third-Party (Yes/No)
INVESTMENT

25.01 Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control, in

the actual possession of the reporting entity on said date? (other than securities lending programs addressed in 25.03)............cccccevirviveverennnns Yes [ X] No[ ]

15.2



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

GENERAL INTERROGATORIES

25.02 If no, give full and complete information, relating thereto

25.03 For securities lending programs, provide a description of the program including value for collateral and amount of loaned securities, and
whether collateral is carried on or off-balance sheet. (an alternative is to reference Note 17 where this information is also provided)

We do not have a security Iending program. ..........ccccoecvieeiieenienieenieneeseeneens

25.04 For the reporting entity’s securities lending program, report amount of collateral for conforming programs as outlined in the Risk-Based Capital

INSEIUCHIONS. .ttt ettt

25.05 For the reporting entity’s securities lending program, report amount of collateral for other programs. ...........ccccoviiiiiiii s $

....................................................................................................... B

25.06 Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the

outset of the CONLraCt? ...........ooiiii e

....................................................................................... Yes[ 1 No[ ] NA[X]

25.07 Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%7? .........ccoerierieriiieieneieiees Yes[ ] N[ 1 NA[X]

25.08 Does the reporting entity or the reporting entity’s securities lending agent utilize the Master Securities lending Agreement (MSLA) to

conduct securities 18NAING? .........ooiiiiii e

...................................................................................... Yes[ 1 No[ ] NA[X]

25.09 For the reporting entity’s securities lending program state the amount of the following as of December 31 of the current year:

25.091 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2 .........cccccooeieiieiiinienceeeeeee LTSRS
25.092 Total book/adjusted carrying value of reinvested collateral assets reported on Schedule DL, Parts 1and 2 .................... $
25.093 Total payable for securities lending reported on the liability PAge ..........coouiiiiiiiiiii e $

26.1 Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the
control of the reporting entity or has the reporting entity sold or transferred any assets subject to a put option contract that is currently in

force? (Exclude securities subject to Interrogatory 21.1 and 25.03). ..........c.......

26.2 If yes, state the amount thereof at December 31 of the current year:

26.3 For category (26.26) provide the following:

.................................................................................................... Yes [ X] No[ ]

26.21 Subject to repurchase agreements
26.22 Subject to reverse repurchase agreements
26.23 Subject to dollar repurchase agreements ...................
26.24 Subject to reverse dollar repurchase agreements
26.25 Placed under option agreements ............ccccceeeeeveenns
26.26 Letter stock or securities restricted as to sale -

excluding FHLB Capital Stock .........cc.cccoviiinininnnn. S s
26.27 FHLB Capital Stock
26.28 On deposit with states .
26.29 On deposit with other regulatory bodies ..................... B s

26.30 Pledged as collateral - excluding collateral pledged to
AN FHLB ...t $ e 1,092,231

26.31 Pledged as collateral to FHLB - including assets
backing funding agreements
26.32 Other

1 2 3
Nature of Restriction Description Amount
27.1 Does the reporting entity have any hedging transactions reported on Schedule DB? ..........coui i Yes[ ] No[X]
27.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? ............ccccovevviiiiiiinnnn, Yes[ ] No[ 1 NAT[X]
If no, attach a description with this statement.
LINES 27.3 through 27.5: FOR LIFE/FRATERNAL REPORTING ENTITIES ONLY:

27.3 Does the reporting entity utilize derivatives to hedge variable annuity guarantees subject to fluctuations as a result of interest rate sensitivity? Yes[ 1 No[ ]
27.4 If the response to 27.3 is YES, does the reporting entity utilize:

27.41 Special accounting provision of SSAP No. 108 ...........cccciiiiiiiiiciciee Yes[ 1 No[ ]

27.42 Permitted accounting practice ..
27.43 Other accounting guidance

Yes[ 1 No[ ]
Yes[ 1 No[ ]

27.5 By responding YES to 27.41 regarding utilizing the special accounting provisions of SSAP No. 108, the reporting entity attests to the

following: ... Yes[ 1 No[ ]
. The reporting entity has obtained explicit approval from the domiciliary state.
. Hedging strategy subject to the special accounting provisions is consistent with the requirements of VM-21.
. Actuarial certification has been obtained which indicates that the hedging strategy is incorporated within the establishment of VM-21
reserves and provides the impact of the hedging strategy within the Actuarial Guideline Conditional Tail Expectation Amount.
. Financial Officer Certification has been obtained which indicates that the hedging strategy meets the definition of a Clearly Defined

Hedging Strategy within VM-21 and that the Clearly Defined Hedging Strategy is the hedging strategy being used by the company in

its actual day-to-day risk mitigation efforts.

28.1  Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the

issuer, convertible iNt0 QUILY? .........cciiiiiie s

................................................................................................... Yes[ 1 No[X]

28.2 If yes, state the amount thereof at December 31 Of the CUITENT YEAT. ..........ooiiiiiiie ettt et e e et e sneenaeenes S e
29. Excluding items in Schedule E, Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's

offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a

custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F.

Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook?...................... Yes [ X] No[ ]

29.01 For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1
Name of Custodian(s)

2
Custodian's Address

The Northern Trust Company ..........cccccoerrnerrennenceeeenes 50 South LaSalle Street, Chicago, IL 60603 ..........ocooiiiiieeeieicee et




29.02

29.03
29.04

29.05

29.06

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

GENERAL INTERROGATORIES

For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name, location

and a complete explanation:

2
Location(s)

3
Complete Explanation(s)

Have there been any changes, including name changes, in the custodian(s) identified in 29.01 during the current year?.............ccoocovvrvnvinnnnnn. Yes[ 1 No[X]
If yes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason
Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to
make investment decisions on behalf of the reporting entity. This includes both primary and sub-advisors. For assets that are managed internally
by employees of the reporting entity, note as such. ["...that have access to the investment accounts"; "...handle securities"]
1 2
Name of Firm or Individual Affiliation
Wellington Management Company, LLP [V
Goldman Sachs Asset Management, LP (U
Nathan Abramowski IS
29.0597 For those firms/individuals listed in the table for Question 29.05, do any firms/individuals unaffiliated with the reporting entity
(i.e., designated with a "U") manage more than 10% of the reporting entity’s invested assets?............cooceererririeecrereesiisceennns Yes [ X] No[ ] NAI
29.0598 For firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U") listed in the table for Question 29.05,
does the total assets under management aggregate to more than 50% of the reporting entity’s invested assets?....................... Yes [ X] No[ ] NAI
For those firms or individuals listed in the table for 29.05 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for
the table below.
1 2 3 4
Investment
Management
Central Registration Agreement
Depository Number Name of Firm or Individual Registered With (IMA) Filed
106595 ... Wellington Management Company, LLP
46502 Goldman Sachs Asset Management, LP

Exchange Commission (SEC) in the Investment Company Act of 1940 [Section 5(b)(1)])? ...cvevuvee Yes[ ] No[X]
If yes, complete the following schedule:
1 2 3
Book/Adjusted
CUSIP # Name of Mutual Fund Carrying Value
30.2999 - Total
For each mutual fund listed in the table above, complete the following schedule:
1 2 3 4
Amount of Mutual
Fund's Book/Adjusted
Carrying Value
Name of Significant Holding of the Attributable to the Date of
Name of Mutual Fund (from above table) Mutual Fund Holding Valuation

15.4
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION
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Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or
statement value for fair value.

1 2 3
Excess of Statement
over Fair Value (-), or

Statement (Admitted) Fair Value over
Value Fair Value Statement (+)
31.1 Issuer Credit Obligations ............cceveveeececueueeeeeeceeeeieeeeeeeeeeenenas [eeeeeeenenns 4,893,231,398 |........... 4,752,976,046 |............. (140,255,352)
31.2 Asset-Backed Securities .... ....680,809,172 |.... ..684,517,544 ....3,708,372

31.3 Preferred stocks e
31.4 Totals 5,574,040,570 5,437,493,590 (136,546,980)

Describe the sources or methods utilized in determining the fair values:
Fair values are determined using market prices provided by independent third-party pricing SOUICES. .........ccciiriiiiiiieiienieseese e

Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D? ............ccccoooiiiiiiiienen.

If the answer to 32.1 is yes, does the reporting entity have a copy of the broker’s or custodian’s pricing policy (hard copy or electronic copy) for
all brokers or custodians USEd @S @ PIICING SOUICE? .......c..iiiiiieieiet ettt ettt e et e e et e s e es e es e es e e s e e s e es e e e e s e e st e s e e s e e e eneeneens e e e e e e e e et et eneeneenes

If the answer to 32.2 is no, describe the reporting entity’s process for determining a reliable pricing source for purposes of disclosure of fair
value for Schedule D:

Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? .....................
If no, list exceptions:

By self-designating 5GI securities, the reporting entity is certifying the following elements of each self-designated 5GI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL
security is not available.
b. Issuer or obligor is current on all contracted interest and principal payments.
c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.

Has the reporting entity self-designated SGI SECUNLIES? .......c..eo ittt ettt e et e e st e st e b e et e e s e e e e enseeneeeneenneenaeenen

By self-designating PLGI securities, the reporting entity is certifying its compliance with the requirements as specified in the Purposes and
Procedures Manual of the NAIC Investment Analysis Office (P&P Manual) for private letter rating (PLR) securities and the following elements
of each self-designated PLGI security:
a. The security was either:
i. issued prior to January 1, 2018 (which is exempt from PLR filing requirements pursuant to the P&P Manual), or
ii. issued from January 1, 2018 to December 31, 2021 and subject to a confidentiality agreement executed prior to January 1, 2022
which confidentiality agreement remains in force, for which an insurance company cannot provide a copy of a private letter rating
rationale report to the SVO due to confidentiality or other contractual reasons (“waived submission PLR securities”).
b. The reporting entity is holding capital commensurate with the NAIC Designation and NAIC Designation Category reported for the
security.

The NAIC Designation and NAIC Designation Category were derived from the credit rating assigned by an NAIC CRP in its legal

capacity as a NRSRO which is shown on a current private letter rating, dated during the financial statement year, held by the insurer

and available for examination by state insurance regulators.

. Other than for waived submission PLR securities, defined above, on or after January 1, 2024 for any PLR securities issued on or after
January 1, 2022, if the reporting entity is not permitted to share this private credit rating or the private rating letter rationale report of the
PL security with the SVO, it certifies that it is reporting it as an NAIC 5.B Gl and may not assign any other self-designation.

Has the reporting entity self-designated PLGI to securities, all of which meet the above requirement and as specified in the P&P Manual? ......

o

o

By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated
FE fund:
a. The shares were purchased prior to January 1, 2019.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.
d. The fund only or predominantly holds bonds in its portfolio.
e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP
in its legal capacity as an NRSRO.
f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? .............ccccceieie.

By rolling/renewing short-term or cash equivalent investments with continued reporting on Schedule DA, Part 1 or Schedule E Part 2
(identified through a code (%) in those investment schedules), the reporting entity is certifying to the following:
a. The investment is a liquid asset that can be terminated by the reporting entity on the current maturity date.
b. If the investment is with a nonrelated party or nonaffiliate, then it reflects an arms-length transaction with renewal completed at the
discretion of all involved parties.
c. If the investment is with a related party or affiliate, then the reporting entity has completed robust re-underwriting of the transaction for
which documentation is available for regulator review.
d. Short-term and cash equivalent investments that have been renewed/rolled from the prior period that do not meet the criteria in 37.a -
37.c are reported as long-term investments.
Has the reporting entity rolled/renewed short-term or cash equivalent investments in accordance with these criteria? ............ccccooviinne Yes [

15.5

Yes [ X ]

Yes [ X ]

Yes [ X ]

Yes [

Yes [

]

Yes [

No [

]

]

]

]

No [ ]

No [ ]

No [ ]

No [ X ]

No [ X ]

No [ X ]

NATX ]
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Does the reporting entity directly hold CryptOCUITENGIES? ..ot Yes[ 1 No[X]

If the response to 38.1 is yes, on what schedule are they reported?

Does the reporting entity directly or indirectly accept cryptocurrencies as payments for premiums on poliCies? ..........ccccuvvriiiriinineninenenenenens Yes[ 1 No[X]
If the response to 39.1 is yes, are the cryptocurrencies held directly or are they immediately converted to U.S. dollars?
39.21 Held dIr€CHlY .......cueiiiiciiciietcc s Yes[ 1 No[ ]
39.22 Immediately converted to U.S. dollars .............ccooiiiiiiiiiicecee Yes[ 1 No[ ]
If the response to 38.1 or 39.1 is yes, list all cryptocurrencies accepted for payments of premiums or that are held directly.
1 2 3
Immediately Accepted for
Converted to USD, Payment of
Name of Cryptocurrency Directly Held, or Both Premiums

Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any? .......

2,557,225

List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to trade associations,
service organizations, and statistical or rating bureaus during the period covered by this statement.
1 2
Name Amount Paid

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments for legal expenses
during the period covered by this statement.
1 2
Name Amount Paid

Foley & Lardner LLP ... 473,372

...................... 224,200

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures in
connection with matters before legislative bodies, officers, or departments of government during the period covered by this statement.

1 2
Name Amount Paid

180,000

Porterfield, Fettig & Sears LLC

15.6
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PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

Does the reporting entity have any direct Medicare Supplement INSUrance in fOrce? .............cooiiiiiiiii i Yes [ ] No[X]

If yes, indicate premium earned 0N U. S. DUSINESS ONIY. .......ouiiiiiiiiee ettt b e e e e e e e s e e e st e eaeeea e e sse e s e e b e enseenseenseeneeeneeeneeaneenseennen $

What portion of Item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit? ..

1.31 Reason for excluding

Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in ltem (1.2) @above. ........ccccooeiiiiiiiiinieieeeeeeee $

Indicate total incurred claims on all Medicare SUpPlEMENT INSUMANCE. .........ocuiiiiiiiiiee ettt e e e s e e b e et e e e e eaee e st e eneeeneesneenneeneen $

Individual policies:

Group policies:

Most current three years:

1.61 Total premium earned
1.62 Total incurred claims ..........ccccceeveeineennene
1.63 Number of covered lives

All years prior to most current three years:

1.64 Total premium earned ..........cccccveevieeenne B e
1.65 Total incurred claims
1.66 Number of covered lives

Most current three years:
1.71 Total premium earned ..........cccocveeeieeenne B e
1.72 Total incurred claims
1.73 Number of covered lives

All years prior to most current three years:

1.74 Total premium earned ..........cccccveevieeenne B e
1.75 Total incurred claims
1.76 Number of covered lives

Health Test:
1 2
Current Year Prior Year
2.1 Premium Numerator
2.2 Premium Denominator
2.3 Premium Ratio (2.1/2.2)
24 Reserve Numerator
2.5 Reserve Denominator ....476,943,199 ... .
2.6 RESEIVE RAHO (2.4/2.5) ..ottt ebes eeeeeee e 0.000 oo 0.000
Did the reporting entity issue participating policies during the Calendar YEar? ... Yes[ ] No[X]
If yes, provide the amount of premium written for participating and/or non-participating policies
during the calendar year:
3.21 Participating policies ...........ccccoenininiens LTSS
3.22 Non-participating policies ............cccoceeue B
For mutual reporting Entities and Reciprocal Exchanges only:
Does the reporting entity issue assesSabIe POIICIES? ............coi i Yes[ ] No[ ]
Does the reporting entity issue NON-asSeSSabIE POIICIES? ..........o.o e Yes[ ] No[ ]
If assessable policies are issued, what is the extent of the contingent liability of the policyholders? .............ccccooeiienenne
Total amount of assessments paid or ordered to be paid during the year on deposit notes or contingent premiums. .....

For Reciprocal Exchanges Only:
Does the Exchange appoint [0Cal @QENTST .......... .. et e e e e e e e e e e e e e e e e e e e e e e e e neaes Yes[ ] No[ ]
If yes, is the commission paid:

5.21 Out of Attorney's-in-fact compensation..............cccoierrieieieicic s Yes[ 1 No[ 1 NAI
5.22 As a direct expense of the eXChange..........c.ccooiiiiiii i Yes[ 1 No[ 1 NAI
What expenses of the Exchange are not paid out of the compensation of the Attorney-in-fact?
Has any Attorney-in-fact compensation, contingent on fulfillment of certain conditions, been deferred? ... Yes [ ] No[ ]

If yes, give full information
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6.1

6.2

6.3

6.4

6.5

71

7.2

7.3

8.1

8.2

9.1

9.2

9.3

9.4

9.5

9.6

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

GENERAL INTERROGATORIES

PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

What provision has this reporting entity made to protect itself from an excessive loss in the event of a catastrophe under a workers’
compensation contract issued without limit of loss?
Not applicable. We are a monoline mortgage QUAraNTY INSUIET. .........c.iiiiiiiiiiaie ettt e e e e e e e et e eseeeaeeeaeesaeeseesbeenseeneeanseeaeeaneesneenneenen

Describe the method used to estimate this reporting entity’s probable maximum insurance loss, and identify the type of insured exposures
comprising that probable maximum loss, the locations of concentrations of those exposures and the external resources (such as consulting
firms or computer software models), if any, used in the estimation process:

Not applicable. We are a monoline mortgage QUaranty INSUIEE. ..........c.ooiiiiiiiiiiiiet ettt ettt a et saeesaeeaee

What provision has this reporting entity made (such as a catastrophic reinsurance program) to protect itself from an excessive loss arising
from the types and concentrations of insured exposures comprising its probable maximum property insurance loss?
Not applicable. We are a monoline mortgage QUAaranty INSUIEE. ..........c.ooiiiiiiiiiiiei ittt saeesae e

Does the reporting entity carry catastrophe reinsurance protection for at least one reinstatement, in an amount sufficient to cover its estimated
probable maximum loss attributable to a single loss event or occurrence? .....

If no, describe any arrangements or mechanisms employed by the reporting entity to supplement its catastrophe reinsurance program or to
hedge its exposure to unreinsured catastrophic loss
Not applicable. We are a monoline mortgage QUAaranty INSUIEE. .........cc.iiiiiiiiiiiiiieie ittt ettt et saeesaeeaee

Has this reporting entity reinsured any risk with any other entity under a quota share reinsurance contract that includes a provision that would
limit the reinsurer's losses below the stated quota share percentage (e.g., a deductible, a loss ratio corridor, a loss cap, an aggregate limit or
LA T a a1 T o Ty Y T T T SRS S PRSPPI

If yes, indicate the number of reinsurance contracts containing SUCH PrOVISIONS. ..........coiiiiiiiiiiaieeeee ettt ettt sae e enaeeaeenneas

If yes, does the amount of reinsurance credit taken reflect the reduction in quota share coverage caused by any applicable limiting
ST Lo e T RSSO RSP PR P PSRRIt

Has this reporting entity reinsured any risk with any other entity and agreed to release such entity from liability, in whole or in part, from any
loss that may occur on this risk, or POrtion thereof, FEINSUIEA? ...........oiiiiiii bbb bbb bbb

If yes, give full information

Has the reporting entity ceded any risk under any reinsurance contract (or under multiple contracts with the same reinsurer or its affiliates) for

which during the period covered by the statement: (i) it recorded a positive or negative underwriting result greater than 5% of prior year-end

surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss and loss expense reserves ceded

greater than 5% of prior year-end surplus as regards policyholders; (i) it accounted for that contract as reinsurance and not as a deposit; and

(iii) the contract(s) contain one or more of the following features or other features that would have similar results:

(a) A contract term longer than two years and the contract is noncancellable by the reporting entity during the contract term;

(b) A limited or conditional cancellation provision under which cancellation triggers an obligation by the reporting entity, or an affiliate of the
reporting entity, to enter into a new reinsurance contract with the reinsurer, or an affiliate of the reinsurer;

(c) Aggregate stop loss reinsurance coverage;

(d) A unilateral right by either party (or both parties) to commute the reinsurance contract, whether conditional or not, except for such
provisions which are only triggered by a decline in the credit status of the other party;

(e) A provision permitting reporting of losses, or payment of losses, less frequently than on a quarterly basis (unless there is no activity during
the period); or

(f) Payment schedule, accumulating retentions from multiple years or any features inherently designed to delay timing of the reimbursement to
LN o= o g T I =T o (1P PR PSR

Has the reporting entity during the period covered by the statement ceded any risk under any reinsurance contract (or under multiple contracts

with the same reinsurer or its affiliates), for which, during the period covered by the statement, it recorded a positive or negative underwriting

result greater than 5% of prior year-end surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss

and loss expense reserves ceded greater than 5% of prior year-end surplus as regards policyholders; excluding cessions to approved pooling

arrangements or to captive insurance companies that are directly or indirectly controlling, controlled by, or under common control with (i) one

or more unaffiliated policyholders of the reporting entity, or (ii) an association of which one or more unaffiliated policyholders of the reporting

entity is a member where:

(a) The written premium ceded to the reinsurer by the reporting entity or its affiliates represents fifty percent (50%) or more of the entire direct
and assumed premium written by the reinsurer based on its most recently available financial statement; or

(b) Twenty-five percent (25%) or more of the written premium ceded to the reinsurer has been retroceded back to the reporting entity or its
affiliates in a separate reinsurance contract. ...

If yes to 9.1 or 9.2, please provide the following information in the Reinsurance Summary Supplemental Filing for General Interrogatory 9:

(a) The aggregate financial statement impact gross of all such ceded reinsurance contracts on the balance sheet and statement of income;

(b) A summary of the reinsurance contract terms and indicate whether it applies to the contracts meeting the criteria in 9.1 or 9.2; and

(c) A brief discussion of management’s principle objectives in entering into the reinsurance contract including the economic purpose to be
achieved.

Except for transactions meeting the requirements of paragraph 36 of SSAP No. 62 - Property and Casualty Reinsurance, has the reporting

entity ceded any risk under any reinsurance contract (or multiple contracts with the same reinsurer or its affiliates) during the period covered

by the financial statement, and either:

(a) Accounted for that contract as reinsurance (either prospective or retroactive) under statutory accounting principles (“SAP”) and as a
deposit under generally accepted accounting principles (“GAAP”); or

(b) Accounted for that contract as reinsurance under GAAP and as a deposit UNder SAP? ...

If yes to 9.4, explain in the Reinsurance Summary Supplemental Filing for General Interrogatory 9 (Section D) why the contract(s) is treated
differently for GAAP and SAP.

The reporting entity is exempt from the Reinsurance Attestation Supplement under one or more of the following criteria:
(a) The entity dOes NOt ULIlIZE MEINSUIBNCE; OF, ......c..iuiiiiiii ettt e st et e e e e et et et e e et e s et et et et e e et e e ennennans
(b) The entity only engages in a 100% quota share contract with an affiliate and the affiliated or lead company has filed an attestation
(S0 o] o1 L=t o =T oL o SO PRSI
(c) The entity has no external cessions and only participates in an intercompany pool and the affiliated or lead company has filed an
oY1 = iTo o IESTU o] o] =Y 1 1= o | SO OSSPSR
If the reporting entity has assumed risks from another entity, there should be charged on account of such reinsurances a reserve equal
to that which the original entity would have been required to charge had it retained the risks. Has this been done? ............

16.1

Yes [ X ]

Yes [

Yes [

Yes [

Yes [

Yes [
Yes [
Yes [

No [

] No[X]

1 No[X]

1 No[X]

] No[X]

1 No[X]

] No[X]

1 No[X]

1 No[X]

1 No[X]
1 NA [

]



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

GENERAL INTERROGATORIES

PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

11.1  Has the reporting entity guaranteed policies issued by any other entity and NOW in fOrCE? ...........ooiiiiiiiiiie e Yes[ ] No[X]
11.2  If yes, give full information
12.1 If the reporting entity recorded accrued retrospective premiums on insurance contracts on Line 15.3 of the asset schedule, Page 2, state the
amount of corresponding liabilities recorded for:
1211 UNPAIA IOSSES ....ceevieiieieeieeie ettt [P
12.12 Unpaid underwriting expenses (including loss adjustment expenses) .....$ ..o
12.2 Of the amount on Line 15.3, Page 2, state the amount which is secured by letters of credit, collateral and other funds. ............ccccceeiiiiiiiiiiins $
12.3  If the reporting entity underwrites commercial insurance risks, such as workers’ compensation, are premium notes or promissory notes
accepted from its insureds covering unpaid premiums and/or UNPAIA [OSSES? ............ccoccueueveveeeeeceeeeeeeeeeeeseeeseseseaesesesessssaeaesesesesnaseesenas Yes[ 1 N[ ] NA[X]
12.4 If yes, provide the range of interest rates charged under such notes during the period covered by this statement:
12.41 From %
12.42 To %
12.5 Are letters of credit or collateral and other funds received from insureds being utilized by the reporting entity to secure premium notes or
promissory notes taken by a reporting entity, or to secure any of the reporting entity’s reported direct unpaid loss reserves , including unpaid
losses under loss deductible features of COMMEICIAl POICIES? .........c.cvovivivevereeieieeeeeeteieeteeeeesee et eee et et eseee s et et e s stesesesesssessssessesesesesnesasasseesesesesnannan Yes[ ] No[X]
12.6 If yes, state the amount thereof at December 31 of the current year:
12.671 Letters of Credit ..o F e
12.62 Collateral and other funds............ccccovviiiiiiiiiic e B s
13.1 Largest net aggregate amount insured in any one risk (excluding Workers’ COMPENSALION): ............c.cccurueueuereceeeeeeseeeeceeeeeeesessseaeeesesesesasaseesesesnas $ 599,713
13.2 Does any reinsurance contract considered in the calculation of this amount include an aggregate limit of recovery without also including a
FEINSTALEIMENT PIOVISION? .......oovivieieieieieetetetetcece et et et e ettt eeeae e et et et et et et esees et esese s et et eseeeas et eses s s et et eseenss s esesaee s et esesesn s aeeseees et et eesen s esasasetetesesnsn s esnenseserenen Yes[ ] No[X]
13.3 State the number of reinsurance contracts (excluding individual facultative risk certificates, but including facultative programs, automatic
facilities or facultative obligatory contracts) considered in the calculation Of the @MOUNL. ... e ere et re e eae e
14.1 Is the company a cedant in a multiple cedant reiNSUraNCe CONTFACE? .......... .. i Yes[ ] No[X]
14.2 If yes, please describe the method of allocating and recording reinsurance among the cedants:
14.3 If the answer to 14.1 is yes, are the methods described in item 14.2 entirely contained in the respective multiple cedant reinsurance
COMBFACES? ..ttt ettt s e s s s a2 s e s 42 s E 2 s o4 S s E 28 E 2 s E £ s A2 s e e S s e 42 s e 2 s o4 Es e E e s E R s e b e E s s e b e s s b s e bbbt Yes [ ] No[ ]
14.4 If the answer to 14.3 is no, are all the methods described in 14.2 entirely contained in written agreements? ... Yes[ ] No[ ]
14.5 If the answer to 14.4 is no, please explain:
15.1 Has the reporting entity guaranteed any financed premium accounts? ..... Yes[ ] No[X]
15.2 If yes, give full information
16.1  Does the reporting entity write any Warranty DUSINESS? ...ttt et e e eae e e st e ea e e b e e s e e aseeneeeneeeneeeseenseenseenneanneannean Yes[ ] No[X]
If yes, disclose the following information for each of the following types of warranty coverage:
1 2 3 4 5
Direct Losses Direct Losses Direct Written Direct Premium Direct Premium
Incurred Unpaid Premium Unearned Earned
16.11
16.12
16.13 Automobile
16.14 Other*
* Disclose type of coverage:
17.1  Does the reporting entity include amounts recoverable on unauthorized reinsurance in Schedule F - Part 3 that is exempt from the statutory

Yes[ ] No[X]

provision for unauthorized reinsurance? ...

Incurred but not reported losses on contracts in force prior to July 1, 1984, and not subsequently renewed are exempt from
the statutory provision for unauthorized reinsurance. Provide the following information for this exemption:

17.11 Gross amount of unauthorized reinsurance in Schedule F - Part 3 exempt

from the statutory provision for unauthorized reinsurance ..

17.12 Unfunded portion of Interrogatory 17.11
17.13 Paid losses and loss adjustment expenses portion of Interrogatory 17.11....$
17.14 Case reserves portion of Interrogatory 17.11
17.15 Incurred but not reported portion of Interrogatory 17.11
17.16 Unearned premium portion of Interrogatory 17.11
17.17 Contingent commission portion of Interrogatory 17.11

16.2




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

GENERAL INTERROGATORIES

PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

18.1 Do you act as a custodian for health SAVINGS GCCOUNES? ........co.iiiiiiiiiii ettt bt b e e bt et e et e e bt eabesaeesheesbeeabeebeenbeenneanne Yes[ 1 No[ X]
18.2 If yes, please provide the amount of custodial funds held as of the reporting date. ..............coooo e B e,
18.3 Do you act as an administrator for health SAVINGS @CCOUNTS? .........coiiiiiiii ettt e b e e e e b e e e e e aeeeseeeaeesseeaeenaeenneanneas Yes[ 1 No[ X]
18.4 If yes, please provide the balance of funds administered as of the reporting date. ... B e,
19. s the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? ..............ccceeeviriirerereinnn. Yes [ X] No[ ]

19.1  If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile of
TN TEPOTHING ENELY? .....eeeeceeeeeeee et teeee et cteteteseeeecaeteteseessseteseseseessseeetesesessssseetesesensssstesesaseesssetesesasensns et sasasensss st sesesansesetesasassnsnsntesesassnsnsntesasanneren Yes[ 1 No[ ]

16.3



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e. 17.6.

1
2025

2
2024

3
2023

21.

22.
23.
24.
25.
26.

27.

28.
29.

30.
31.
32.
33.
34.

35.
36.
37.
38.
39.

40.
41.

42.

43.

44.

45.
46.
47.
48.

49.

Gross Premiums Written (Page 8, Part 1B Cols.
1,2&3)

Liability lines (Lines 11, 16, 17, 18 & 19)

Property lines (Lines 1, 2, 9, 12, 21 & 26)

Property and liability combined lines (Lines 3, 4, 5,
8,22 &27)

All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,
29, 30 & 34)

Nonproportional reinsurance lines (Lines 31, 32 &
33)

............ 1,114,023,761

............ 1,100,516,894

............ 1,104,809,698

............ 1,108,430, 169

............ 1,119,075,886

Total (Line 35)
Net Premiums Written (Page 8, Part 1B, Col. 6)
Liability lines (Lines 11, 16, 17, 18 & 19)
Property lines (Lines 1, 2, 9, 12, 21 & 26)
Property and liability combined lines (Lines 3, 4, 5,

8,22 & 27)
All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,

29,30 & 34)
Nonproportional reinsurance lines (Lines 31, 32 &

33)

............ 1,114,023,761

............ 1,100,516,894

,104,809,698

............ 1,108,430, 169

............ 1,119,075,886

Total (Line 35)
Statement of Income (Page 4)

Net underwriting gain (loss) (Line 8)
Net investment gain (loss) (Line 11) ..
Total other income (Line 15)
Dividends to policyholders (Line 17)
Federal and foreign income taxes incurred (Line 19)

924,004,299

................ 680,625,703

111,406

156,889,857

..197,547,840 |.

................ 918,620,769

............ 1,050, 146,030

364,526

144,526,866

..188,720,577 |.

901,989, 148

191,804,122

174,880

91,580,403

..168,756,622 |..

................ 952,013,212

................ 464,352,635

(1,238,718)

143,306,247

..107,565,158 |.

................ 956,043,610

................ 173,854,204
..145,149,253
(61,650)

29,368,504

Net income (Line 20)
Balance Sheet Lines (Pages 2 and 3)

Total admitted assets excluding protected cell
business (Page 2, Line 26, Col. 3)

Premiums and considerations (Page 2, Col. 3)
20.1 In course of collection (Line 15.1)
20.2 Deferred and not yet due (Line 15.2)
20.3 Accrued retrospective premiums (Line 15.3) ...
Total liabilities excluding protected cell business
(Page 3, Line 26)
Losses (Page 3, Line 1)
Loss adjustment expenses (Page 3, Line 3) .
Unearned premiums (Page 3, Line 9)
Capital paid up (Page 3, Lines 30 & 31)
Surplus as regards policyholders (Page 3, Line 37)..
Cash Flow (Page 5)
Net cash from operations (Line 11)
Risk-Based Capital Analysis
Total adjusted capital
Authorized control level risk-based capital

Percentage Distribution of Cash, Cash
Equivalents and Invested Assets (Page 2, Col.
3) (Line divided by Page 2, Line 12, Col. 3)
x100.0

Bonds (Line 1)
Stocks (Lines 2.1 & 2.2)
Mortgage loans on real estate (Lines 3.1 and 3.2)
Real estate (Lines 4.1, 4.2 & 4.3)
Cash, cash equivalents and short-term investments

(Line 5)
Contract loans (Line 6)
Derivatives (Line 7)
Other invested assets (Line 8)
Receivables for securities (Line 9)

Securities lending reinvested collateral assets (Line
10)

Aggregate write-ins for invested assets (Line 11)

................ 721,395,092

............ 6,331,754,499

............ 5,444,612,788

................... 5,000,000
................ 887,141,711

................ 740,155,037

..381,410,107 |.
... 28,264,989 |.
...67,268,103 |.

............ 1,004,704,267

............ 6,417,874,797

............ 5,445,233,175

................... 5,000,000
................ 972,641,622

................ 742,904,158

..387,181,657 |.
... 27,958,913 |.
... 87,341,180 |.

269,155,221

............ 6,495,137,852

............ 5,859,357,699

................... 5,000,000
................ 635,780,153

................ 723,475,559

. 440,861,484 |.
...31,025,024 |.
117,343,278 |

................ 427,372,828

............ 6,374,797,004

............ 5,453,679,379

................... 5,000,000
................ 921,117,625

................ 795,147,301

..494 866,333 |.
... 34,455,017 |
..149,270,105 |.

................ 289,573,303

............ 6,577,128,505

............ 5,360,033,467
..761,730,043
... 53,384,121
..188,380,276
................... 5,000,000
............ 1,217,095,038

................ 886,336,753

Cash, cash equivalents and invested assets (Line
12)

Investments in Parent, Subsidiaries and
Affiliates

Affiliated bonds (Schedule D, Summary, Line 9 +
15, COL 1)
Affiliated preferred stocks (Schedule D, Summary,
Line 22, Col. 1)
Affiliated common stocks (Schedule D, Summary,
Line 28, Col. 1)
Affiliated mortgage loans on real estate
All other affiliated
Total of above Lines 42 to 46
Total Investment in Parent included in Lines 42 to
46 above

Percentage of investments in parent, subsidiaries
and affiliates to surplus as regards policyholders
(Line 47 above divided by Page 3, Col. 1, Line 37
x 100.0)

75,253

................ 480,431,610

54.2

48.0

61.9

41.6

30.5
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

FIVE-YEAR HISTORICAL DATA

(Continued)

2025

2
2024

2023

2022

2021

50.
51.
52.

53.

54.
55.

56.

57.

58.

59.

60.
61.

62.

63.

64.

65.

66.

67.

68.

69.

70.

71.

72.

73.

74.

75.

76.

Capital and Surplus Accounts (Page 4)

Net unrealized capital gains (losses) (Line 24)

Dividends to stockholders (Line 35) .........cccceeeueen
Change in surplus as regards policyholders for the
year (Line 38)

Gross Losses Paid (Page 9, Part 2, Cols. 1 & 2)

Liability lines (Lines 11.1, 11.2, 16, 17.1,17.2, 17.3,
18.1,18.2,19.1, 19.2 & 19.3, 19.4)

Property lines (Lines 1, 2, 9, 12, 21 & 26) ................|
Property and liability combined lines (Lines 3, 4, 5,
8,22 & 27)

All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,
29,30 & 34) oo

Nonproportional reinsurance lines (Lines 31, 32 &
33)

13,766,116
(800,000,000)

(85,499,911)

13,117,157
(445,707,384)

................ 336,861,469

10,362,764
(326,933,472)

(285,337,472)

69,159,180
(521,481,671)

(295,977,413)

11,936,858
(408,911,559)

(118,942,150)

Total (Line 35)

Net Losses Paid (Page 9, Part 2, Col. 4)

Liability lines (Lines 11, 16, 17, 18 & 19)

Property lines (Lines 1, 2, 9, 12, 21 & 26) ................|
Property and liability combined lines (Lines 3, 4, 5,
8,22 &27)

All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,
29,30 & 34) oo

Nonproportional reinsurance lines (Lines 31, 32 &
33)

Total (LiN€ 35) ...ooueeiieieeeeeeeeeeee e
Operating Percentages (Page 4) (Line divided by
Page 4, Line 1) x 100.0

Premiums earned (Line 1)

Losses incurred (Line 2)

Loss expenses incurred (Line 3)

Other underwriting expenses incurred (Line 4)

Net underwriting gain (loss) (Line 8)

Other Percentages

Other underwriting expenses to net premiums
written (Page 4, Lines 4 + 5 - 15 divided by Page
8, Part 1B, Col. 6, Line 35 x 100.0) .........cccvueuerunens

Losses and loss expenses incurred to premiums
earned (Page 4, Lines 2 + 3 divided by Page 4,
Line 1 x 100.0)

Net premiums written to policyholders’ surplus
(Page 8, Part 1B, Col. 6, Line 35 divided by Page
3, Line 37, Col. 1 x 100.0)

One Year Loss Development ($000 omitted)

Development in estimated losses and loss
expenses incurred prior to current year (Schedule
P - Part 2 - Summary, Line 12, Col. 11)

Percent of development of losses and loss
expenses incurred to policyholders’ surplus of prior
year end (Line 73 above divided by Page 4, Line
21, Col. 1 X 100.0)....ccuiiiiiiiiiiiiicieceee e

Two Year Loss Development ($000 omitted)

Development in estimated losses and loss
expenses incurred two years before the current
year and prior year (Schedule P, Part 2 -
Summary, Line 12, Col. 12)

Percent of development of losses and loss
expenses incurred to reported policyholders’
surplus of second prior year end (Line 75 above

divided by Page 4, Line 21, Col. 2 x 100.0)

............................. 5.2

(279,774)

(44.0)

(329,004)

(35.7)

(543,816)

(44.7)

(440,158)

(32.9)

............................. 6.4

(69,791)

(4.3)

NOTE

If no, please explain:

18

: If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure
requirements of SSAP No. 3, Accounting Changes and Corrections Of EITOIS? ..........cc.ciiiiiiiiiiiieieeeee e

Yes [

1 No [ ]
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION
EXHIBIT OF PREMIUMS AND LOSSES (Statutory Page 14)

NAIC Group Code 0105 BUSINESS IN THE STATE OF  Grand Total DURING THE YEAR 2025 NAIC Company Code 29858
Gross Premiums, Including 3 4 5 6 7 8 9 10 11 12
Policy and Membership Fees,
Less Return Premiums and Direct Defense
Premiums on Policies not Taken Dividends Paid Direct Defense Direct Defense and Cost
1 2 or Credited to and Cost and Cost Containment Commissions
Direct Premiums Direct Premiums Policyholders Direct Unearned Direct Losses Paid Direct Losses Direct Containment Containment Expense and Brokerage Taxes, Licenses
Line of Business Written Earned on Direct Business | Premium Reserves [ (deducting salvage) Incurred Losses Unpaid Expense Paid Expense Incurred Unpaid Expenses and Fees
1. Fire ..

2.1 Allied lines .
2.2 Multiple peril crop
2.3 Federal flood ...
2.4. Private crop ..
2.5 Private flood .
3. Farmowners multiple peri
4. Homeowners multiple peril ..
5.1 Commercial multiple peril (non-liability portion)
5.2 Commercial multiple peril (liability portion) .
6.  Mortgage guaranty ....
8.  Ocean marine ..
9.1 Inland marine ...
9.2 Petinsurance plans
10.  Financial guaranty ..
11.1  Medical professional liability - occurrence .
11.2 Medical professional liability - claims-made ..
12.  Earthquake
13.1 Comprehensive (hospital and medical) ind (b) .
13.2 Comprehensive (hospital and medical) group (b)
14.  Credit A&H (group and Individual)
15.1 Vision only (b)...
15.2 Dental only (b) .
15.3 Disability income (b) ..
15.4 Medicare supplement (b) .
15.5 Medicaid Title XIX (D) voocvviiiiiiiiiiiiiiiiiiie i [
15.6 Medicare Title XVIII (b)..
15.7 Long-term care (b) .......
15.8 Federal employees health benefits plan (b)
15.9 Other health (b) ..............
16.  Workers' compensation
17.1  Other liability - occurrence
17.2 Other liability - claims-Made ...
17.3 Excess workers' compensation
18.1  Products liability - occurrence .
18.2 Products liability - claims-made .
19.1 Private passenger auto no-fault (personal injury protection) ...
19.2 Other private passenger auto liability ..............ccccceeeee
19.3 Commercial auto no-fault (personal injury protection)
19.4 Other commercial auto liability
21.1 Private passenger auto physical damage ..
21.2 Commercial auto physical damage ...
22.  Aircraft (all perils)
23.  Fidelity
24.  Surety
26. Burglary and theft
27.  Boiler and machinery .
28.  Credit ..
29. International ..
30. Warranty ......
31.  Reins nonproportional assumed property
32. Reins nonproportional assumed liability ....
33.  Reins nonproportional assumed financial lines .
34.  Aggregate write-ins for other lines of business .... K .. R R R .. K U
35.  Total (a) 1,113,986,323 1,134,059, 394 67,266,944 59,312, 18: 70,921,616 444, 468,53 696,097 1,015,256 12,222,885 27,753, 78
DETAILS OF WRITE-INS

3401.
3402.
3498. Summary of remaining write-ins for Line 34 from overflow page ..........cccccoo.]oorniininniiniiiinnnns v e e e e e e e e e e
3499. Totals (Lines 3401 through 3403 plus 3498)(Line 34 above)
(a) Finance and service charges not included in Lines 1t035$ ....ccooviiiiiiiiiiiiiiiiinns

(b) For health business on indicated lines report: Number of persons insured under PPO managed care products
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

SCHEDULE F - PART 1

Assumed Reinsurance as of December 31, Current Year ($000 Omitted)

1 2 3 4 5 Reinsurance On 8 9 10 11 12 13 14 15
6 7 Amount of Assets
Pledged or
NAIC Funds Held By or Compensating Amount of
Com- Paid Losses and Contingent Assumed Deposited With Balances to Assets Pledged
ID pany Domiciliary Assumed Loss Adjustment [ Known Case Commissions Premiums Unearned Reinsured Letters of Credit | Secure Letters of |  or Collateral
Number | Code Name of Reinsured Jurisdiction Premium Expenses Losses and LAE Cols.6+7 Payable Receivable Premium Companies Posted Credit Held in Trust
39-0916088 .|. 18740 . [MGIC INDEMNITY CORPORATION ......ccvoiiuiiiiiiiiiiiiiiiiiiniicisiciniicinas Wi o, 25 |, (31 R 165 | 163 | i, 5 | 1 i i o o,
0399999. Affiliates - U.S. non-pool - other 25 (2) 165 163 5 1
0499999. Total - U.S. non-pool 25 (2) 165 163 5 1
0799999. Total - other (non-U.S.)
0899999. Total - affiliates 25 (2) 165 163 5 1
04-2443980 [..... ... [MASSACHUSETTS HOUSING .....vvovveveoreseissesissnssssssnssesssnssssssnssnsssnsans [ I A O 88 [, I o O O v v PO PO
0999999. Total other U.S. unaffiliated insurers 13 88 88
1299999. Total - pools and associations

9999999

Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

SCHEDULE F - PART 2

Premium Portfolio Reinsurance Effected or (Canceled) during Current Year

1 2 3 4 5 6
NAIC
Com
ID pany Date of Original Reinsurance
Number Code Name of Company Contract Premium Premium

21




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

SCHEDULE F - PART 3

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)

1 2 3 4 5 6 Reinsurance Recoverable On 16 Reinsurance Payable 19 20
7 8 9 10 11 12 13 14 15 17 18 Net Amount | Funds Held
Recoverable by
NAIC Amount in Other From Company
Com- Reinsurance Known Known IBNR IBNR Contingent Columns Dispute Ceded Amounts Reinsurers Under
ID pany Domiciliary Special Premiums Paid Paid Case Loss | Case LAE Loss LAE Unearned Commis- 7 through included in Balances Due to Cols. 15 - |Reinsurance
Number Code Name of Reinsurer Jurisdiction Code Ceded Losses LAE Reserves Reserves Reserves Reserves Premiums sions 14 Totals Column 15 Payable Reinsurers [17 + 18] Treaties

0499999. Total authorized - affiliates - U.S. non-pool

0799999. Total authorized - affiliates - other (non-U.S.)

0899999. Total authorized - affiliates

ANERICAN FAMILY MUTUAL INSURANCE COMPANY,
39-0273710 ... 19275 . |S. 1. toooiiiiie
75-2344200 .. [.43460 . [ASPEN AMERICAN INSURANCE COMPANY
51-0434766 .. [.20370 . [AXIS REINSURANCE COMPANY ...
46-4176609 .. |. 15353 . [CUMIS MORTGAGE REINSURANCE Cf
22-2005057 .. |.26921 . |EVEREST REINSURANCE COMPANY .............
95-2769232 .. |. 27847 . [ INSURANCE COMPANY OF THE WEST (ICW) .
06-1481194 .. {. 10829 . |MARKEL GLOBAL REINSURANCE COMPANY ...
37-0015434 .. {.13056 . |RLI INSURANCE COWPANY ..................
13-5616275 .. |. 19453 . | TRANSATLANTIC REINSURANCE COMPANY
42-0644327 .. |.13021 . [UNITED FIRE & CASUALTY COMPANY ........ .
13-5459190 .. |.21113 . |UNITED STATES FIRE INSURANCE COMPANY ........

0999999. Total authorized - other U.S. unaffiliated insurers

(44

AA-3194168 .. |.00000 . | ASPEN BERMUDA LTD ......cocoovviveiviiciriencinene
AA-3190913 .. {.00000 . | CANOPIUS REINSURANCE LTD. .......cccoveveuennee
HISCOX INSURANCE COMPANY (BERMUDA) LIMITED
AA=3190875 .. [. 00000 . | ....cooiiuiiiriiiiiiiie e
AA-3190871 .. {.00000 . |LANCASHIRE INSURANCE COMPANY LIMITED
AA-3190829 ... 00000 . |MARKEL BERMUDA LIMITED .................

AA-3190686 .. [.00000 . [PARTNER REINSURANCE COMPANY LTD
AA-3190339 .. [.00000 . |RENAISSANCE REINSURANCE LTD .........

1299999. Total authorized - other non-U.S. insurers

1499999. Total authorized excluding Protected Cells (Sum of 0899999, 0999999,
1099999, 1199999 and 1299999) 100,574 3,062 55 37,105 1,019 4,241 41,153 (20,271) 20,359

1899999. Total unauthorized - affiliates - U.S. non-pool

2199999. Total unauthorized - affiliates - other (non-U.S.)

2299999. Total unauthorized - affiliates

20-8249009 .. |. 12936 . [HOUSTON SPECIALTY INSURANCE COMPANY
95-2379438 .. [.20338 . | PALOMAR SPECIALTY INSURANCE COMPANY

2399999. Total unauthorized - other U.S. unaffiliated insurers

AA-3194128 .. |.22730 . |ALLIED WORLD ASSURANCE COMPANY, LTD. ........
AA-3191352 .. [. 00000 . |ASCOT BERMUDA LIMITED .....
AA-3191400 .. [.00000 . | CONVEX RE LIMITED ...........
AA-3194101 .. {. 00000 . | EVEREST REINSURANCE BERMUDA LTD
AA-3191289 ..|.00000 . |FIDELIS INSURANCE BERMUDA LIMITED
AA-3770280 .. |.00000 . [GREENLIGHT REINSURANCE LTD .......

AA-3191437 ..{.00000 . |GROUP ARK INSURANCE LIMITED
AA-3191190 .. |.00000 . |HAMILTON RE LTD
AA-3191378 .. |.00000 . |HOME RE 2018-1 LTD
AA-3191397 ..{.00000 . |HOME RE 2019-1 LTD ..
AA-3191444 ..{.00000 . |HOME RE 2021-1 LTD ...
AA-3191468 .. |.00000 . |HOME RE 2021-2 LTD
AA-3191487 ..|.00000 . |HOME RE 2022-1 LTD
AA-3191552 .. [.00000 . |HOME RE 2023 1 LTD ......
AA-3191594 .. {.00000 . | IQUN RE BERMUDA LIMITED ..

AA-1460023 .. |. 00000 . [RENAISSANCE RE EUROPE AG ....
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

SCHEDULE F - PART 3

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)

1 2 3 4 5 6 Reinsurance Recoverable On 16 Reinsurance Payable 19 20
7 8 9 10 11 12 13 14 15 17 18 Net Amount | Funds Held
Recoverable by
NAIC Amount in Other From Company
Com- Reinsurance Known Known IBNR IBNR Contingent Columns Dispute Ceded Amounts Reinsurers Under
ID pany Domiciliary Special Premiums Paid Paid Case Loss | Case LAE Loss LAE Unearned Commis- 7 through included in Balances Due to Cols. 15 - |Reinsurance
Number Code Name of Reinsurer Jurisdiction Code Ceded Losses LAE Reserves Reserves Reserves Reserves Premiums sions 14 Totals Column 15 Payable Reinsurers [17 + 18] Treaties
AA-3191179 .. [. 00000 . |SIRIUSPOINT BERMUDA INSURANCE COMPANY LTD . [BMU.....coveone fovrieiinieiiieiiias e 2,895 [ 4 [ 2 | 1,816 [ 50 [oeeereenreieies feereneninieees e e 1,982 i oo 1,198 oo (645)]...vcvenee 1,429 |
2699999. Total unauthorized - other non-U.S. insurers 87,893 1,254 16 26,115 719 28,104 20,419 (11,887) 19,572
2899999. Total unauthorized excluding Protected Cells (Sum of 2299999, 2399999,
2499999, 2599999 and 2699999) 89,445 1,254 16 26,209 722 28,201 21,376 (12, 189) 19,014
3299999. Total certified - affiliates - U.S. non-pool
3599999. Total certified - affiliates - other (non-U.S.)
3699999. Total certified - affiliates
4299999. Total certified excluding Protected Cells (Sum of 3699999, 3799999, 3899999,
3999999 and 4099999)
4699999. Total reciprocal jurisdiction - affiliates - U.S. non-pool
4999999. Total reciprocal jurisdiction - affiliates - other (non-U.S.)
5099999. Total reciprocal jurisdiction - affiliates
5699999. Total reciprocal jurisdiction excluding Protected Cells (Sum of 5099999,
5199999, 5299999, 5399999 and 5499999)
5799999. Total authorized, unauthorized, reciprocal jurisdiction and certified excluding
Protected Cells (Sum of 1499999, 2899999, 4299999 and 5699999) 190,019 4,316 Jal 63,314 1,741 69,442 62,529 (32,460) 39,373
5899999. Total Protected Cells (Sum of 1399999, 2799999, 4199999 and 5599999)
9999999 Totals 190,019 4,316 Jal 63,314 1,741 69,442 62,529 (32,460) 39,373
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

SCHEDULE F - PART 3 (Continued)

(Credit Risk)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)

Collateral 25 26 27 Ceded Reinsurance Credit Risk
21 22 23 24 28 29 30 31 32 33 34 35 36
Credit Risk
Credit Risk on on Un-
Collateralized | collateralized
Reinsurance Recoverables|Recoverables
Payable & (Col. 32 * (Col. 33
Single Total Amount Funds Held Total Stressed Net Factor Factor
Issuing or Beneficiary Net Recoverable (Cols. Collateral | Recoverable Applicable to | Applicable to
ID Confirming Trusts & Total Funds | Recoverable | Applicable from Stressed 17+18+20; (Cols. 21+22 Net of Reinsurer Reinsurer
Number Multiple Bank Other Held, Net of Funds Sch. F Reinsurers | Recoverable | butnotin |Stressed Net| + 24, notin Collateral Reinsurer | Designation | Designation
From Name of Reinsurer Beneficiary Letters of Reference Allowable Payables & Held & Penalty Less Penalty | (Col. 28 * excess of | Recoverable [ Excess of Offsets Designation | Equivalent in | Equivalent in
Col. 1 From Col. 3 Trusts Credit Number Collateral Collateral Collateral (Col. 78) | (Cols. 15-27) 120%) Col. 29) (Cols. 29-30)| Col. 31) (Cols. 31-32) | Equivalent Col. 34) Col. 34)
0499999. Total authorized - affiliates - U.S. non-pool
0799999. Total authorized - affiliates - other (non-U.S.)
0899999. Total authorized - affiliates
39-0273710 .. | AMERICAN FAMILY MUTUAL INSURANCE COMPANY, S.1. .....
75-2344200 .. | ASPEN AVERICAN INSURANCE COMPANY
51-0434766 .. |AXIS REINSURANCE COMPANY ..............
46-4176609 .. | CUMIS MORTGAGE REINSURANCE CONPANY
22-2005057 .. [EVEREST REINSURANCE COMPANY .......ovvireeieeeienieniesienienienns Joeeeienenenieniens
95-2769232 .. | INSURANCE COMPANY OF THE WEST (ICW) .
06-1481194 .. |MARKEL GLOBAL REINSURANCE COMPANY .
37-0915434 .. |RLI INSURANCE COVPANY .........ccccceene
13-5616275 .. | TRANSATLANTIC RE INSURANCE COMPANY
42-0644327 .. |UNITED FIRE & CASUALTY COMPANY ........
13-5459190 .. [UNITED STATES FIRE INSURANCE COMPANY ...
0999999. Total authorized - other U.S. unaffiliated insurers
AA-3194168 .. [ ASPEN BERMUDA LTD ....
AA-3190913 .. [CANOPIUS REINSURANCE LTD. ........c.c.....
AA-3190875 .. [HISCOX INSURANCE COMPANY (BERMUDA) LIMITED
AA-3190871 .. [LANCASHIRE INSURANCE COMPANY LIMITED ...
AA-3190829 .. [MARKEL BERMUDA LIMITED
AA-3190686 .. |PARTNER REINSURANCE COMPANY LTD ......eoveenieeiiieiiniieniienies foevieiiciieniene
AA-3190339 .. [RENAISSANCE REINSURANCE LTD
1299999. Total authorized - other non-U.S. insurers 208,393
1499999. Total authorized excluding Protected Cells (Sum of
0899999, 0999999, 1099999, 1199999 and 1299999) XXX 446,192
1899999. Total unauthorized - affiliates - U.S. non-pool
2199999. Total unauthorized - affiliates - other (non-U.S.)
2299999. Total unauthorized - affiliates
20-8249009 .. |HOUSTON SPECIALTY INSURANCE COMPANY .......coeeiieeieniieniens foeriiiiiiiciene
95-2379438 .. [PALOMAR SPECIALTY [NSURANCE COMPANY ...
2399999. Total unauthorized - other U.S. unaffiliated insurers
AA-3194128 .. | ALLIED WORLD ASSURANCE COMPANY, LTD. ...
AA-3191352 .. | ASCOT BERMUDA LIMITED .....
AA-3191400 .. | CONVEX RE LIMITED ...........
AA-3194101 .. |EVEREST REINSURANCE BERMUDA LTD
AA-3191289 .. |FIDELIS INSURANCE BERMUDA LIMITED
AA-3770280 .. |GREENLIGHT REINSURANCE LTD .......
AA-3191437 ..|GROUP ARK INSURANCE LIMITED
AA-3191190 .. |HAMILTON RE LTD
AA-3191378 .. |HOME RE 2018-1 LTD
AA-3191397 ..|HOME RE 2019-1 LTD ...
AA-3191444 ..|HOME RE 2021-1 LTD ...

AA-3191468 ..

HOME RE 2021-2 LTD
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

SCHEDULE F - PART 3 (Continued)

(Credit Risk)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)

Collateral 25 26 27 Ceded Reinsurance Credit Risk
21 22 23 24 28 29 30 31 32 33 34 35 36
Credit Risk
Credit Risk on on Un-
Collateralized | collateralized
Reinsurance Recoverables|Recoverables
Payable & (Col. 32 * (Col. 33
Single Total Amount Funds Held Total Stressed Net Factor Factor
Issuing or Beneficiary Net Recoverable (Cols. Collateral | Recoverable Applicable to | Applicable to
ID Confirming Trusts & Total Funds | Recoverable | Applicable from Stressed 17+18+20; (Cols. 21+22 Net of Reinsurer Reinsurer
Number Multiple Bank Other Held, Net of Funds Sch. F Reinsurers | Recoverable | butnotin |Stressed Net| + 24, notin Collateral Reinsurer | Designation | Designation
From Name of Reinsurer Beneficiary Letters of Reference Allowable Payables & Held & Penalty Less Penalty | (Col. 28 * excess of | Recoverable [ Excess of Offsets Designation | Equivalent in | Equivalent in
Col. 1 From Col. 3 Trusts Credit Number Collateral Collateral Collateral (Col. 78) | (Cols. 15-27) 120%) Col. 29) (Cols. 29-30) | Col. 31) (Cols. 31-32) | Equivalent Col. 34) Col. 34)
AA-3191487 .. [HOME RE 2022-1 LTD ...ooovieeiirceinieiniceseeie e seeieeeeienens [eoeeesieseniennniens
AA-3191552 .. |HOME RE 2023 1 LTD ...
AA-3191594 .. [ 1QUW RE BERMUDA LIMITED ..
AA-1460023 .. | RENAISSANCE RE EUROPE AG ....
AA-3191179 .. [SIRIUSPOINT BERMUDA INSURANCE COMPANY LTD .....ccccoeevieiies forerieniiniinnnnn,
2699999. Total unauthorized - other non-U.S. insurers 28,104
2899999. Total unauthorized excluding Protected Cells (Sum of
2299999, 2399999, 2499999, 2599999 and 2699999) XXX 748,234 28,201 28,201 33,841 6,037 27,804 27,804 XXX 786
3299999. Total certified - affiliates - U.S. non-pool XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
3599999. Total certified - affiliates - other (non-U.S.) XXX XXX
3699999. Total certified - affiliates XXX XXX
4299999. Total certified excluding Protected Cells (Sum of
3699999, 3799999, 3899999, 3999999 and 4099999) XXX XXX
4699999. Total reciprocal jurisdiction - affiliates - U.S. non-pool XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
4999999. Total reciprocal jurisdiction - affiliates - other (non-U.S.) XXX XXX
5099999. Total reciprocal jurisdiction - affiliates XXX XXX
5699999. Total reciprocal jurisdiction excluding Protected Cells
(Sum of 5099999, 5199999, 5299999, 5399999 and
5499999) XXX XXX
5799999. Total authorized, unauthorized, reciprocal jurisdiction
and certified excluding Protected Cells (Sum of
1499999, 2899999, 4299999 and 5699999) XXX 1,194,426 69,442 69,442 83,330 23,972 59,358 59,358 XXX 1,674
5899999. Total Protected Cells (Sum of 1399999, 2799999,
4199999 and 5599999) XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
9999999 Totals XXX 1,194,426 69,442 69,442 83,330 23,972 59,358 59,358 XXX 1,674
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)
(Aging of Ceded Reinsurance)

Reinsurance Recoverable on Paid Losses and Paid Loss Adjustment Expenses 44 45 46 47 48 49 50 51 52 53
37 Overdue 43
38 39 40 41 42 Recoverable
Total Recoverable on Paid Percentage
Recoverable| on Paid Total Losses & of Amounts
on Paid Losses & |Recoverable |LAE Over 90 More Than Amounts in
Losses & |LAE Over 90| on Paid Days Past 90 Days Percentage Col. 47 for
Total Due LAE Days Past Losses & [Due Amounts Overdue Not| More Than Is the Reinsurers
ID Total Cols. 37+42 | Amounts in [Due Amounts LAE Not in Amounts in Dispute 120 Days Amount in | with Values
Number Overdue (In total Dispute in Dispute [Amounts Not| Dispute Received | Percentage (Col. Overdue |Col. 50 Less | Less Than
From Name of Reinsurer 1-29 30-90 91-120 Over 120 | Cols. 38+39 [should equal| Included in | Includedin | in Dispute | (Cols. 40 + Prior Overdue Col.| 47/[Cols. (Col. 41/ | Than 20%? 20% in
Col. 1 From Col. 3 Current Days Days Days Days +40+41 Cols. 7+8) Col.43  [Cols. 40 & 41| (Cols 43-44) [ 41 -45) 90 Days 42/Col. 43 46+48]) Col. 43) (Yes or No) Col. 50
0499999. Total authorized - affiliates - U.S. non-pool
0799999. Total authorized - affiliates - other (non-U.S.)
0899999. Total authorized - affiliates
39-0273710 .. [AMERICAN FAMILY MUTUAL INSURANCE COMPANY, S.I. ...
75-2344200 .. | ASPEN AMERICAN INSURANCE COMPANY .......cccoceerieernens
51-0434766 .. | AXIS REINSURANCE COMPANY
46-4176609 .. | CUMIS MORTGAGE REINSURANCE COMPANY
22-2005057 .. |EVEREST REINSURANCE COMPANY ............
95-2769232 .. | INSURANCE COMPANY OF THE WEST (ICW)
06-1481194 .. [MARKEL GLOBAL REINSURANCE COMPANY ...
37-0915434 .. [RLI INSURANCE COMPANY .........ccccneen.
13-5616275 ..  TRANSATLANTIC REINSURANCE COMPANY
42-0644327 .. |UNITED FIRE & CASUALTY COMPANY
13-5459190 .. |UNITED STATES FIRE INSURANCE COMPANY
0999999. Total authorized - other U.S. unaffiliated insurers
AA-3194168 .. | ASPEN BERMUDA LTD
AA-3190913 .. | CANOPIUS REINSURANCE LTD. .....
AA-3190875 .. |HISCOX INSURANCE COMPANY (BERMUDA) LIMITED .
AA-3190871 .. |LANCASHIRE INSURANCE COMPANY LIMITED ......ccoveenes
AA-3190829 .. |MARKEL BERMUDA LIMITED
AA-3190686 .. |PARTNER REINSURANCE COMPANY LTD
AA-3190339 .. | RENAISSANCE REINSURANCE LTD
1299999. Total authorized - other non-U.S. insurers
1499999. Total authorized excluding Protected Cells (Sum
of 0899999, 0999999, 1099999, 1199999 and
1299999)
1899999. Total unauthorized - affiliates - U.S. non-pool
2199999. Total unauthorized - affiliates - other (non-U.S.)
2299999. Total unauthorized - affiliates
20-8249009 .. |HOUSTON SPECIALTY INSURANCE COMPANY ....
95-2379438 .. [PALOMAR SPECIALTY [NSURANCE COMPANY ...
2399999. Total unauthorized - other U.S. unaffiliated
insurers
AA-3194128 .. [ALLIED WORLD ASSURANCE COMPANY, LTD. .....
AA-3191352 .. [ASCOT BERMUDA LIMITED ...........
AA-3191400 .. [CONVEX RE LIMITED ......cceeeneen
AA-3194101 .. [EVEREST REINSURANCE BERMUDA LTD
AA-3191289 .. [FIDELIS INSURANCE BERMUDA LIMITED
AA-3770280 .. | GREENLIGHT REINSURANCE LTD
AA-3191437 ..|GROUP ARK INSURANCE LIMITED
AA-3191190 .. [HAMILTON RE LTD ..........
AA-3191378 .. |HOME RE 2018-1 LTD
AA-3191397 .. |HOME RE 2019-1 LTD
AA-3191444 .. |HOME RE 2021-1 LTD
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)
(Aging of Ceded Reinsurance)

Reinsurance Recoverable on Paid Losses and Paid Loss Adjustment Expenses 44 45 46 47 48 49 50 51 52 53
37 Overdue 43
38 39 40 41 42 Recoverable
Total Recoverable on Paid Percentage
Recoverable| on Paid Total Losses & of Amounts
on Paid Losses & |Recoverable |LAE Over 90 More Than Amounts in
Losses & |LAE Over 90| on Paid Days Past 90 Days Percentage Col. 47 for
Total Due LAE Days Past Losses & [Due Amounts Overdue Not| More Than Is the Reinsurers
ID Total Cols. 37+42 | Amounts in [Due Amounts LAE Not in Amounts in Dispute 120 Days Amount in | with Values
Number Overdue (In total Dispute in Dispute [Amounts Not| Dispute Received | Percentage (Col. Overdue |Col. 50 Less | Less Than
From Name of Reinsurer 1-29 30-90 91-120 Over 120 | Cols. 38+39 [should equal| Included in | Includedin | in Dispute | (Cols. 40 + Prior Overdue Col.| 47/[Cols. (Col. 41/ | Than 20%? 20% in
Col. 1 From Col. 3 Current Days Days Days Days +40+41 Cols. 7+8) Col.43 [Cols. 40 & 41| (Cols 43-44)[ 41-45) 90 Days 42/Col. 43 46+48]) Col. 43) (Yes or No) Col. 50
AA-3191468 .. |HOME RE 2021-2 LTD ... e | .
AA-3191487 .. |HOME RE 2022-1 LTD ...
AA-3191552 .. |HOME RE 2023 1 LTD ...
AA-3191594 .. | 1QUN RE BERMUDA LIMITED ..
AA-1460023 .. [RENAISSANCE RE EUROPE AG ........coccovvieereciriciiienes ferveiiieenennB76 |
AA-3191179 .. [SIRIUSPOINT BERMUDA INSURANCE COMPANY LTD .......ccoe feeceecceeeecna 116 [ fovviiiiiiiiiiiin i Joviiiiniiicens
2699999. Total unauthorized - other non-U.S. insurers 1,270
2899999. Total unauthorized excluding Protected Cells
(Sum of 2299999, 2399999, 2499999, 2599999
and 2699999) 1,270 1,270 1,270 XXX
3299999. Total certified - affiliates - U.S. non-pool XXX
3599999. Total certified - affiliates - other (non-U.S.) XXX
3699999. Total certified - affiliates XXX
4299999. Total certified excluding Protected Cells (Sum of
3699999, 3799999, 3899999, 3999999 and
4099999) XXX
4699999. Total reciprocal jurisdiction - affiliates - U.S. non-
pool XXX
4999999. Total reciprocal jurisdiction - affiliates - other
(non-U.S.) XXX
5099999. Total reciprocal jurisdiction - affiliates XXX
5699999. Total reciprocal jurisdiction excluding Protected
Cells (Sum of 5099999, 5199999, 5299999,
5399999 and 5499999) XXX
5799999. Total authorized, unauthorized, reciprocal
jurisdiction and certified excluding Protected
Cells (Sum of 1499999, 2899999, 4299999 and
5699999) 4,387 4,387 4,387 XXX
5899999. Total Protected Cells (Sum of 1399999,
2799999, 4199999 and 5599999) XXX
9999999 Totals 4,387 4,387 4,387 XXX
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)
(Provision for Reinsurance for Certified Reinsurers)

Provision for Certified Reinsurance

54 55 56 57 58 59 60 61 62 63 64 65 Complete if Col. 52 = "No"; Otherwise 69
Percent of Enter 0
Collateral 66 67 68 Provision for
Provided for [Percent Credit 20% of Overdue
Net Allowed on 20% of Provision for | Recoverable Reinsurance
Net Recoverables Net Recoverable Reinsurance on Paid Total Ceded to
Recoverables Subjectto |Recoverables| on Paid Amount of | with Certified |Losses & LAE| Collateral Net Certified
Percent Subject to Collateral Subjectto [Losses & LAE|Credit Allowed| Reinsurers |Over 90 Days [Provided (Col.| Unsecured Reinsurers
Certified | Effective Collateral | Catastrophe | Collateral |Dollar Amount|Requirements| Collateral |Over 90 Days for Net Due to Past Due (20 + Col. 21 +| Recoverable (Greater of
ID Reinsurer | Date of Required for |Recoverables |Requirements| of Collateral | ([Col. 20 + [Requirements| PastDue |Recoverables| Collateral |Amounts Not| Col. 22 + for Which [Col. 62 + Col.
Number Rating Certified Full Credit | Qualifying for |for Full Credit| Required |Col. 21 + Col.[(Col. 60/ Col.| Amountsin | (Col. 57 + Deficiency in Dispute | Col. 24, not Credit is 20% of  |65] or Col.68;
From Name of Reinsurer (1 through| Reinsurer | (0% through | Collateral (Col. 19 - (Col. 56 * |22 + Col. 24]/| 56, notto | Dispute (Col. [ [Col.58* (Col. 19 - (Col. 47 * to Exceed |[Allowed (Col.| Amountin [notto Exceed
Col. 1 From Col. 3 6) Rating 100%) Deferral Col. 57) Col. 58) Col. 58) [exceed 100%)|[ 45 * 20%) Col. 61]) Col. 63) 20%) Col. 63) 63 - Col. 66) Col. 67 Col. 63)
0499999. Total authorized - affiliates - U.S. non-pool XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
0799999. Total authorized - affiliates - other (non-U.S.) XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
0899999. Total authorized - affiliates
39-0273710 .. | AMERICAN FAMILY MUTUAL INSURANCE COMPANY, S.1. .....
75-2344200 .. | ASPEN AMERICAN INSURANCE COMPANY .....
51-0434766 .. |AXIS REINSURANCE COMPANY ....
46-4176609 .. | CUMIS MORTGAGE REINSURANCE Cl
22-2005057 .. [EVEREST REINSURANCE COMPANY .............
95-2769232 .. | INSURANCE COMPANY OF THE WEST (ICW) .
06-1481194 .. |MARKEL GLOBAL REINSURANCE COMPANY ...
37-0915434 .. [RLI INSURANCE COMPANY ..........ccce.ee.
13-5616275 .. | TRANSATLANTIC REINSURANCE COMPANY
42-0644327 .. |UNITED FIRE & CASUALTY COMPANY ........
13-5459190 .. [UNITED STATES FIRE INSURANCE COMPANY ...
0999999. Total authorized - other U.S. unaffiliated insurers
AA-3194168 .. | ASPEN BERMUDA LTD
AA-3190913 .. [CANOPIUS REINSURANCE LTD. .......c.c.....
AA-3190875 .. [HISCOX INSURANCE COMPANY (BERMUDA) LIMITED .
AA-3190871 .. [LANCASHIRE INSURANCE COMPANY LIMITED ...
AA-3190829 .. |MARKEL BERMUDA LIMITED .................
AA-3190686 .. |PARTNER REINSURANCE COMPANY LTD
AA-3190339 .. |RENAISSANCE REINSURANCE LTD ....occovovrvninnnninnnninnnninnennee fooeee XXX i
1299999. Total authorized - other non-U.S. insurers
1499999. Total authorized excluding Protected Cells (Sum of 0899999, 0999999,
1099999, 1199999 and 1299999)
1899999. Total unauthorized - affiliates - U.S. non-pool
2199999. Total unauthorized - affiliates - other (non-U.S.)
2299999. Total unauthorized - affiliates
20-8249009 .. |HOUSTON SPECIALTY INSURANCE COMPANY ....
95-2379438 .. | PALOMAR SPECIALTY INSURANCE COMPANY ...
2399999. Total unauthorized - other U.S. unaffiliated insurers
AA-3194128 .. | ALLIED WORLD ASSURANCE COMPANY, LTD.
AA-3191352 .. [ASCOT BERMUDA LIMITED .....
AA-3191400 .. | CONVEX RE LIMITED ...........
AA-3194101 .. [EVEREST REINSURANCE BERMUDA LTD ...
AA-3191289 .. |FIDELIS INSURANCE BERMUDA LIMITED
AA-3770280 .. | GREENLIGHT REINSURANCE LTD .......
AA-3191437 ..|GROUP ARK INSURANCE LIMITED
AA-3191190 .. [HAMILTON RE LTD ..............
AA-3191378 .. |HOME RE 2018-1 LTD
AA-3191397 .. |HOME RE 2019-1 LTD ...eoveiiiieiiiiiiiieeie s




L'S¢

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)
(Provision for Reinsurance for Certified Reinsurers)

Provision for Certified Reinsurance

54 55 56 57 58 59 60 61 62 63 64 65 Complete if Col. 52 = "No"; Otherwise 69
Percent of Enter 0
Collateral 66 67 68 Provision for
Provided for |Percent Credit| 20% of Overdue
Net Allowed on 20% of Provision for | Recoverable Reinsurance
Net Recoverables Net Recoverable Reinsurance on Paid Total Ceded to
Recoverables Subjectto |Recoverables| on Paid Amount of | with Certified |Losses & LAE| Collateral Net Certified
Percent Subject to Collateral Subjectto [Losses & LAE|Credit Allowed| Reinsurers |Over 90 Days [Provided (Col.| Unsecured Reinsurers
Certified | Effective Collateral | Catastrophe | Collateral |Dollar Amount|Requirements| Collateral |Over 90 Days for Net Due to Past Due (20 + Col. 21 +| Recoverable (Greater of
ID Reinsurer | Date of Required for |Recoverables |Requirements| of Collateral | ([Col. 20 + [Requirements| PastDue |Recoverables| Collateral |Amounts Not| Col. 22 + for Which [Col. 62 + Col.
Number Rating Certified Full Credit | Qualifying for |for Full Credit| Required |Col. 21 + Col.[(Col. 60/ Col.| Amountsin | (Col. 57 + Deficiency in Dispute | Col. 24, not Credit is 20% of  |65] or Col.68;
From Name of Reinsurer (1 through| Reinsurer | (0% through | Collateral (Col. 19 - (Col. 56 * |22 + Col. 24]/| 56, notto | Dispute (Col. [ [Col.58* (Col. 19 - (Col. 47 * to Exceed |[Allowed (Col.| Amountin [notto Exceed
Col. 1 From Col. 3 Deferral . . Col. 58) [exceed 100%)[ 45 *20%) Col. 61]) . 20%) Col. 63) 63 - Col. 66) Col. 67 Col. 63)
AA-3191444 ..|HOME RE 2021-1 LTD
AA-3191468 .. |HOME RE 2021-2 LTD ...
AA-3191487 .. |HOME RE 2022-1 LTD ...
AA-3191552 .. |HOME RE 2023 1 LTD ...
AA-3191594 .. [ 1QUW RE BERMUDA LIMITED ..
AA-1460023 .. [RENAISSANCE RE EUROPE AG ....
AA-3191179 .. [SIRIUSPOINT BERMUDA INSURANCE COMPANY LTD .......cccceveeennes
2699999. Total unauthorized - other non-U.S. insurers
2899999. Total unauthorized excluding Protected Cells (Sum of 2299999, 2399999,
2499999, 2599999 and 2699999) XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
3299999. Total certified - affiliates - U.S. non-pool XXX XXX XXX
3599999. Total certified - affiliates - other (non-U.S.) XXX XXX XXX
3699999. Total certified - affiliates XXX XXX XXX
4299999. Total certified excluding Protected Cells (Sum of 3699999, 3799999, 3899999,
3999999 and 4099999) XXX XXX XXX
4699999. Total reciprocal jurisdiction - affiliates - U.S. non-pool XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
4999999. Total reciprocal jurisdiction - affiliates - other (non-U.S.) XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
5099999. Total reciprocal jurisdiction - affiliates XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
5699999. Total reciprocal jurisdiction excluding Protected Cells (Sum of 5099999,
5199999, 5299999, 5399999 and 5499999) XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
5799999. Total authorized, unauthorized, reciprocal jurisdiction and certified excluding
Protected Cells (Sum of 1499999, 2899999, 4299999 and 5699999) XXX XXX XXX
5899999. Total Protected Cells (Sum of 1399999, 2799999, 4199999 and 5599999) XXX XXX XXX

9999999 Totals XXX XXX XXX
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)
(Total Provision for Reinsurance)

70

20% of
Recoverable on Paid

Provision for Unauthorized Reinsurance

Provision for Overdue Authorized and
Reciprocal Jurisdiction Reinsurance

Total Provision for Reinsurance

7

Provision for

72

Provision for Overdue
Reinsurance from

73
Complete if
Col. 52 = "Yes";
Otherwise Enter 0

20% of Recoverable
on Paid Losses &
LAE Over 90 Days
Past Due Amounts

74
Complete if
Col. 52 = "No";
Otherwise Enter 0

Greater of 20% of Net
Recoverable Net of
Funds Held &
Collateral, or 20% of
Recoverable on Paid

75

Provision for Amounts

76

7

78

Losses & LAE Over Reinsurance with Unauthorized Not in Dispute + 20% |Losses & LAE Over 90| Ceded to Authorized | Provision for Amounts
ID 90 Days past Due Unauthorized Reinsurers and of Amounts in Days Past Due and Reciprocal Ceded to Unauthorized | Provision for Amounts
Number Amounts Not in Reinsurers Due to Amounts in Dispute Dispute (Greater of Col. 26 * Jurisdiction Reinsurers Ceded to Certified Total Provision for
From Name of Reinsurer Dispute Collateral Deficiency | (Col. 70 + 20% of the ([Col. 47 * 20%] + 20% or Reinsurers (Cols. 71 + 72 Not in Reinsurers Reinsurance
Col. 1 From Col. 3 (Col. 47 * 20%) (Col. 26) Amount in Col. 16) [Col. 45 * 20%]) Cols. [40 + 41] * 20%) (Cols. 73 + 74) Excess of Col. 15) (Cols. 64 + 69) (Cols. 75 + 76 + 77)

0499999. Total authorized - affiliates - U.S. non-pool
0799999. Total authorized - affiliates - other (non-U.S.)
0899999. Total authorized - affiliates
39-0273710 .. [AMERICAN FAMILY MUTUAL INSURANCE COMPANY, S.1. .....
75-2344200 .. | ASPEN AVERICAN INSURANCE COMPANY
51-0434766 .. | AXIS REINSURANCE COMPANY ..............
46-4176609 .. | CUMIS MORTGAGE REINSURANCE CONPANY
22-2005057 .. |EVEREST REINSURANCE COMPANY
95-2769232 .. | INSURANCE COMPANY OF THE WEST (ICW) .
06-1481194 .. [MARKEL GLOBAL REINSURANCE COMPANY .
37-0915434 .. |RLI INSURANCE CONPANY
13-5616275 ..  TRANSATLANTIC REINSURANCE COMPANY
42-0644327 .. |UNITED FIRE & CASUALTY COMPANY ........
13-5459190 .. |UNITED STATES FIRE INSURANCE COMPANY ...
0999999. Total authorized - other U.S. unaffiliated insurers
AA-3194168 .. | ASPEN BERMUDA LTD
AA-3190913 .. | CANOPIUS REINSURANCE LTD. ......ccceeene
AA-3190875 .. |HISCOX INSURANCE COMPANY (BERMUDA) LIMITED .
AA-3190871 .. |LANCASHIRE INSURANCE COMPANY LIMITED
AA-3190829 .. [MARKEL BERMUDA LIMITED
AA-3190686 .. |PARTNER REINSURANCE COMPANY LTD
AA-3190339 .. [RENAISSANCE REINSURANCE LTD
1299999. Total authorized - other non-U.S. insurers
1499999. Total authorized excluding Protected Cells (Sum of 0899999,

0999999, 1099999, 1199999 and 1299999) XXX XXX XXX XXX
1899999. Total unauthorized - affiliates - U.S. non-pool XXX XXX XXX XXX
2199999. Total unauthorized - affiliates - other (non-U.S.) XXX XXX XXX XXX
2299999. Total unauthorized - affiliates
20-8249009 .. [HOUSTON SPECIALTY INSURANCE COMPANY
95-2379438 .. [PALOMAR SPECIALTY [NSURANCE COMPANY ...
2399999. Total unauthorized - other U.S. unaffiliated insurers XXX XXX XXX XXX
AA-3194128 .. [ALLIED WORLD ASSURANCE COMPANY, LTD. ..eectieiiirieisieereerienieeniiesieesieennesiees |orneesieenieenieesiesieseeseesees [eseeseesnesieesieessesssesssesnnes foenneesvensieeseesessessessennns [oeeneennennees XKKioviiiveieeec o XKoo XX e [,
AA-3191352 .. | ASCOT BERMUDA LIMITED
AA-3191400 .. | CONVEX RE LIMITED
AA-3194101 .. |EVEREST REINSURANCE BERMUDA LTD ...
AA-3191289 .. [FIDELIS INSURANCE BERMUDA LIMITED
AA-3770280 .. |GREENLIGHT REINSURANCE LTD
AA-3191437 ..|GROUP ARK INSURANCE LIMITED
AA-3191190 .. |HAMILTON RE LTD ......c.cec...
AA-3191378 .. |HOME RE 2018-1 LTD
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)
(Total Provision for Reinsurance)

70

20% of
Recoverable on Paid

Provision for Unauthorized Reinsurance

Provision for Overdue Authorized and
Reciprocal Jurisdiction Reinsurance

Total Provision for Reinsurance

7

Provision for

72

Provision for Overdue
Reinsurance from

73
Complete if
Col. 52 = "Yes";
Otherwise Enter 0

20% of Recoverable
on Paid Losses &
LAE Over 90 Days
Past Due Amounts

74
Complete if
Col. 52 = "No";
Otherwise Enter 0

Greater of 20% of Net
Recoverable Net of
Funds Held &
Collateral, or 20% of
Recoverable on Paid

75

Provision for Amounts

76

7

78

Losses & LAE Over Reinsurance with Unauthorized Not in Dispute + 20% |Losses & LAE Over 90| Ceded to Authorized | Provision for Amounts
ID 90 Days past Due Unauthorized Reinsurers and of Amounts in Days Past Due and Reciprocal Ceded to Unauthorized | Provision for Amounts
Number Amounts Not in Reinsurers Due to Amounts in Dispute Dispute (Greater of Col. 26 * Jurisdiction Reinsurers Ceded to Certified Total Provision for
From Name of Reinsurer Dispute Collateral Deficiency | (Col. 70 + 20% of the ([Col. 47 * 20%] + 20% or Reinsurers (Cols. 71 + 72 Not in Reinsurers Reinsurance
Col. 1 From Col. 3 (Col. 47 * 20%) (Col. 26) Amount in Col. 16) [Col. 45 * 20%]) Cols. [40 + 41] * 20%) (Cols. 73 + 74) Excess of Col. 15) (Cols. 64 + 69) (Cols. 75 + 76 + 77)
AA-3191397 ..|HOME RE 2019-1 LTD
AA-3191444 ..|HOME RE 2021-1 LTD ...
AA-3191468 .. |HOME RE 2021-2 LTD ...
AA-3191487 ..|HOME RE 2022-1 LTD
AA-3191552 .. |HOME RE 2023 1 LTD
AA-3191594 .. [ 1QUW RE BERMUDA LIMITED ..
AA-1460023 .. |RENAISSANCE RE EUROPE AG ....
AA-3191179 .. [SIRIUSPOINT BERMUDA INSURANCE
2699999. Total unauthorized - other non-U.S. insurers XXX XXX XXX XXX
2899999. Total unauthorized excluding Protected Cells (Sum of 2299999,
2399999, 2499999, 2599999 and 2699999) XXX XXX XXX XXX
3299999. Total certified - affiliates - U.S. non-pool XXX XXX XXX XXX XXX XXX XXX
3599999. Total certified - affiliates - other (non-U.S.) XXX XXX XXX XXX XXX XXX XXX
3699999. Total certified - affiliates XXX XXX XXX XXX XXX XXX XXX
4299999. Total certified excluding Protected Cells (Sum of 3699999, 3799999,
3899999, 3999999 and 4099999) XXX XXX XXX XXX XXX XXX XXX
4699999. Total reciprocal jurisdiction - affiliates - U.S. non-pool XXX XXX XXX XXX
4999999. Total reciprocal jurisdiction - affiliates - other (non-U.S.) XXX XXX XXX XXX
5099999. Total reciprocal jurisdiction - affiliates XXX XXX XXX XXX
5699999. Total reciprocal jurisdiction excluding Protected Cells (Sum of
5099999, 5199999, 5299999, 5399999 and 5499999) XXX XXX XXX XXX
5799999. Total authorized, unauthorized, reciprocal jurisdiction and certified
excluding Protected Cells (Sum of 1499999, 2899999, 4299999 and
5699999)
5899999. Total Protected Cells (Sum of 1399999, 2799999, 4199999 and

5599999)

9999999 Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

SCHEDULE F - PART 4

Issuing or Confirming Banks for Letters of Credit from Schedule F, Part 3 ($000 Omitted)
4

1 2 3 5
Issuing or Confirming
Bank Reference
Number Used
in Col. 23 of Letters of American Bankers Association

Sch F Part 3 Credit Code (ABA) Routing Number Issuing or Confirming Bank Name Letters of Credit Amount

1c
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

SCHEDULE F - PART 5

Interrogatories for Schedule F, Part 3 (000 Omitted)

A. Report the five largest provisional commission rates included in the cedant's reinsurance treaties. The commission rate to be reported is by contract with ceded premium in excess of $50,000:

1 2 3
Name of Reinsurer Commission Rate Ceded Premium

PARTNER REINSURANCE COMPANY LTD ...t s s E 28282 es oo s es e ees | oaemaeasessea e s s e s essens e enaenans
CUMIS MORTGAGE REINSURANCE COMPANY
RENAISSANCE REINSURANCE LTD .
ASCOT BERMUDA LIMITED ..ottt 2202020282808 e ns | Sindinsns e e
EVEREST REINSURANCE COMPANY

A e

B. Report the five largest reinsurance recoverables reported in Schedule F, Part 3, Column 15, due from any one reinsurer (based on the total recoverables, Schedule F, Part 3,Line 9999999, Column 15), the amount of ceded premium, and indicate whether the recoverables are due from an
affiliated insurer.

Name of :?einsurer Total Re(:20verables Ceded Psremiums Affiliated
6. RENAISSANCE REINSURANCE LTD  ...etitiiieceeteteise ettt ettt h 028 b 8222 s b e b8 2 2ot b b0 42 2L ot b e b e b £ e Lo e b e b e e e e s e h e b e b e e e e s e b e b e d e s e b e b e e e e e e s b e b e b et e s e b e b e b e et e s ebebetes | Shebestsesee et et s et s eae b et e e eaes 14,968 ..o 21,388 Yes [ ] No[X]
7. PARTNER REINSURANCE COMPANY LTD .. .eieiiiicueietrieie e ceetetees e et eesee e e e s s st et e e s e seseees e e s e sesesesee e 2 eseseeee e e esesee e e s e esnseee s S 2 e s eseeeE eSS a2 anEeeeEeE e e seEee e e S e e snEeEeeee e e s eeeEeeee e e seseEee s asaeseseeeees e e ans et esesassanas | Seesesassssesesesesasnsnsesesesasnas 14,006 ..ooveececeeeeeeeeee 24,981 Yes[ ] No[X]
8. EVEREST REINSURANCE COMPANY ... oottt ettt b 024222t E e b e b2t s b e b e b2 e ot E e b e b e e st b e b e e e e st s e b e b e e e e s e Eeh e b s et s e E e b et e et s eh b et e et s eh b e b e st e s e b e b e b et et ere oesesebebet et et esebeb et et s e s etenna 8,900 ..o 12,011 Yes [ ] No[X]
9. CUMIS MORTGAGE REINSURANCE COMPANY ... ieieieeeeeiee i ceetete ettt st s e esee et e e e esee e e e e e s e s e e e e e s ee e seseeee e esesesee o2 e s e e ee e e a2 22 AeEeE e e S 2 e s e e eeee S e e s e s e e e e S e e s e e ee e S s a2 e AnEee e e s e eseEeeeeae e s eseEeeesaeaesnsesesesseansnsnse  1esesesesesessssssesesesasasnnsnsesanas 6,740 oo 24,361 Yes[ ] No[X]
10, ASCOT BERMUDA LIMITED ..ottt ettt ettt s8££ 2o h e 42 £ s EeE a0 22 Lo e E e b e b e e s st b e b e b e e e st b e b e b e e e st E e b e b e e e At b e b b e et A e b e b e s et s e h e b e b b e e s eh e b et et et c s e b et et Shebebettatstbet et et et eb et et et e eaas 6,377 e 13,251 Yes [ ] No[X]

NOTE: Disclosure of the five largest provisional commission rates should exclude mandatory pools and joint underwriting associations.



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

SCHEDULE F - PART 6

Restatement of Balance Sheet to Identify Net Cred

it for Reinsurance

As Re1ported Restatzement Res:tsated
(Net of Ceded) Adjustments (Gross of Ceded)
ASSETS (Page 2, Col. 3)

1. Cash and invested @ssets (LINE 12) .........ccoeeueiriiiiereiiisiieseieseieiss et ssese s sn e 6,169,333,255 | [ 6,169,333,255

2. Premiums and considerations (LINE 15) ......cccuveueuereiriiieieeesessisesesesesssesese s ssesesesssssssesesssssas feesesessssesenens 56,974,591 | e 56,974,591

3. Reinsurance recoverable on loss and loss adjustment expense payments (Line 16.1) .......ccccccooeverec oo 4,386,377 oo (4,386,377 [.ceeeecceccn

4. Funds held by or deposited with reinsured companies (LiN€ 16.2) .........ccccuuiririiiniiniineninenenesese Jresisisississssisinins [ [

5. OHNEr @SSES ....oiuiiiiiiciiiciic e e 101,060,276 |.......coeveiciiciicicics e 101,060,276

6. Net amount recoverable from FINSUMETS ............ccriciiiiciniieiniieiiieieneee e sessens e [ 39,372,780 |....ccvvunvne 39,372,780

7.  Protected Cell @SSetS (LINE 27) .....oiiiiiiiiiiiiie bbbt

8. TOHaIS (LINE 2B) ... 6,331,754,499 34,986,403 6,366,740,902

LIABILITIES (Page 3)

9. Losses and loss adjustment expenses (Lines 1 through 3) ..........ccoceeerueveiririiecieeiiseeeieeseseeee s e 409,673,295 |......occooenee 65,055,144 |............... 474,728,439
10. Taxes, expenses, and other obligations (LiNes 4 through 8) ...........ccccceeiriririeiereieeeeiisieeeee e oo 51,023,721 oo [ 51,023,721
11, Unearned premiums (LINE ) ......c.coriiiiiiieieieieeeeestete et ssesesesenes|eee e 67,268,103 | [ 67,268,103
12, Advance premiums (LINE 10) .......ciiieiiieieieiee et e e efo s [ore e [
13. Dividends declared and unpaid (Line 11.1 @and 11.2) .....ooiiiiiiiiiiieeeeeee e e [ [
14. Ceded reinsurance premiums payable (net of ceding commissions (LiN€ 12) .........cccoeueveveirerereriras|oeeeeenieeeene 30,068,741 |.......couc.... (30,068, 741) ..o
15.  Funds held by company under reinsurance treaties (LiN€ 13) ........cccoerieiieiiiiiiiiiieieieeeeeeeeseeseeseee e e e
16.  Amounts withheld or retained by company for account of others (LiNe 14) ..........ccoceeeeereniririeeeeees oo 16,715,964 |- [ 16,715,964
17.  Provision for reinSUranCe (LINE T8) .........couiiiiiiiiiieeeee et [oree s [oree s
18, Other lIADIlIIES ..........cuiuiiiiicici e [ 4,869,862,964 |-.....oveveiiireeies o 4,869,862,964
19. Total liabilities excluding protected cell busSIiNess (LINE 26) ...........cccevevireeeuereiieeieieieieieeseie e 5,444,612,788 34,986,403 5,479,599, 191
20. Protected cell iabilities (LINE 27) .......ooiiiiiiiiiiii e
21.  Surplus as regards policyholders (Line 37) 887,141,711 XXX 887,141,711
22. Totals (Line 38) 6,331,754,499 34,986,403 6,366,740,902

NOTE: Is the restatement of this exhibit the result of grossing up balances ceded to affiliates under 100 percent reinsurance or pooling
AITANGEIMENTS? ..o eee e e e e e e e e e e e e e e e s e e eeeee e e e e e e e e e e e e e s s e e s s e e e e eeeeeeee e e e e e s s s s een s eee s seene e eenensen Yes [ I No[ X ]

If yes, give full explanation:

29




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

Schedule H - Part 1 - Analysis of Underwriting Operations

NONE

Schedule H - Part 2 - Reserves and Liabilities

NONE

Schedule H - Part 3 - Test of Prior Year's Claim Reserves and Liabilities

NONE

Schedule H - Part 4 - Reinsurance

NONE

Schedule H - Part 5 - Health Claims

NONE

30, 31, 32



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION
SCHEDULE P - ANALYSIS OF LOSSES AND LOSS EXPENSES
SCHEDULE P - PART 1 - SUMMARY

(3000 OMITTED)
Premiums Earned Loss and Loss Expense Payments 12
Years in 1 2 3 Defense and Cost Adjusting and Other 10 11
Which Loss Payments Containment Payments Payments Number of
Premiums Were 4 5 6 7 8 9 Total Net Claims
Earned and Salvage and| Paid Cols | Reported
Losses Were | Direct and Direct and Direct and Direct and Subrogation|(4 -5 + 6 - 7| Direct and
Incurred Assumed Ceded Net (1-2) [ Assumed Ceded Assumed Ceded Assumed Ceded Received +8-9) Assumed
1. weeeen 1,630 .. ....808 |..........8,206 |...... XXX......
2. 2016......|.. 1,055,338 |....... 246,944 |...... 808,3% |....... 228,190 , , e 1 . .9, . . 18,094 |...... 177,088 |....... XXX......
3. 2017......1,063,122 |..... 241,658 |....... 821,464 |....... 155,044 , , , 14,162 |....... 115,771 |....... XXX......
4. 2018.....[..1,088,443 |....... 227,685 |....... 860,758 |....... 99,606 , , L7 s [ 9,309 |........ 68,082 |....... XXX......
5. 2019....|..1,152,892 |....... 169,966 |...... 982,926 |........ 58,148 , BT | s 7,645 |........ 46,286 |....... XXX......
6. 2020.....|..1,177,749 |..... 188,462 |...... 989,287 |......... 44,733 , 070 | [ 1,670 |........ 24,684 |...... XXX......
7. 2021..... ...1,152,680 |....... 163,032 |...... 989,648 |........ 15,306 , AT | o 1,695 |........ 5,614 |....... XXX......
8. 2022....|..1,147,540 |...... 156,417 |....... 991,123 |........ 16,407 , L1900 [ e 1,175 | 7,229 |....... XXX......
9. 2023....|..1,136,737 |...... 202,821 |...... 933,916 |........ 24,474 , , 76 | [ 1,360 |........ 14,728 |...... XXX......
10. 2024....[..1,130,519 |....... 181,896 |...... 948,623 |......... 16,537 645 |........ 12,866 |...... XXX......
11. 2025 1,134,097 190,020 944,077 1,845 686 XXX
12.  Totals XXX XXX XXX 667,920 252,386 10,253 5,252 60,705 56,523 481,240 XXX
23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Adjusting and Other
Case Basis Bulk + IBNR Case Basis Bulk + IBNR Unpaid
13 14 15 16 17 18 19 20 21 22 Number
Salvage | Total Net | of Claims
and Losses | Outstand-
Direct Direct Direct Direct Direct Subrog- and ing
and and and and and ation Expenses | Direct and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded | Anticipated| Unpaid Assumed
1. Prior..Jo 0867 | s s 80 | e s 099 | e s 18,646
2. 2016.....| e 2,359 | e e e 88 e e e (15T U ISR T 2,519
3. 2017...|ee 3,086 |eoeoieiies s e [ 84 | e [ oo 122 [ i 230 oo 3,262 | 1
4. 2018.....[....... 3,253 [ o e 89 | [ [ oo 130 [ o o 3,472 | 6
5. 2019.....|.ccee B, 744 |t o s e 158 [ oo o 230 [eeeeeeeees e e 6,132 | 14
6. 2020.....|.cco.. 7,679 [ oo i s 21 [ o i i 01 T U, 19 [ 8,197 | 5
7. 2021 7,316 e 98 | e oo 201 [ 3 [ o 292 [ [ 20 oo 7,708 |....oc.e.e.. 11
8. 2022.....[... 15,406 |............ 924 [ o 424 |............. 25 | e oo (G [ AU T 115 ... 15,497 | 24
9. 2023...[... 40,202 |........ 4,480 | e [ 1,106 |.coeenene 123 [ o o 1,608 oo e 3,787 |....... 38,313 | 61
10. 2024......|.... 111,345 [..... 15,769 | [ e 3,062 |............ B34 | [ [ 4,450 | o 6,213 |..... 102,654 |............ 197
11. 2025 200,089 42,043 30,808 5,500 1,156 847 9,230 2,315 203,275 57
12.  Totals 413,916 63,314 30,808 11,380 1,741 847 17,779 12,699 409,675 398
Total Loss and Loss Expense Percentage 34 Net Balance Sheet
Losses and Loss Expenses Incurred (Incurred /Premiums Earned) Nontabular Discount Reserves After Discount
26 27 28 29 30 31 32 33 Inter- 35 36
Company
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. Prior....f...... XXX | XXX | XXX | D, G R XXX | D0, GO FUUUUUUUUURUI FURUURURUUTURRRIT U D, 0.0, G RO 17,467 |........... 1,179
2. 2016.....| .o 243,211 | 63,604 |......... 179,607 |.....cceeeve 23.0 [ 25.8 [ 22.2 [ o e [ 2,359 | 160
3. 2017....|eeeeee. 171,372 |.......... 52,339 |........ 119,033 .o 16.1 | 207 [ 14.5 s e [ e 3,056 | 206
4. 2018....[ece 117,682 |......... 46,128 |......... 71,554 |.............. 10.8 | 20.3 [ 8.3 | frrereeees oo o 3,253 | 219
5. 2019....|.cene 73,658 |.......... 21,240 |.......... 52,418 | 6.4 | 12.5 | 5.3 | e oo o 5,744 | 388
6. 2020.....[.ccoeuene 62,934 |........ 30,053 |.......... 32,881 | 5.3 | 15.9 | 3.3 s oo [ [ 7,679 | 518
7. 2021 | 25,393 |.......... 12,071 |......... 13,322 | 2.2 | T4 | 1.3 [ o e 7,218 | 490
8. 2022....|.cccn 35,199 | 12,473 |.......... 22,726 |.oooeeenne 31 | 8.0 | 2.3 | e o o 14,482 |............ 1,015
9. 2023.....|.cceen 71,376 |.......... 18,335 |......... 53,041 | 6.3 | 9.0 |oireinen BT | e o o 35,722 |........... 2,591
10. 2024.... ... 137,434 |........ 21,914 |......... 115,520 |...cooveneee 12.2 | 12.0 | 12.2 s [ e o 95,576 |..coeev 7,078
11. 2025 248,497 44,536 203,961 21.9 23.4 21.6 188,854 14,421
12.  Totals XXX XXX XXX XXX XXX XXX XXX 381,410 28,265

Note: Parts 2 and 4 are gross of all discounting, including tabular discounting. Part 1 is gross of only nontabular discounting, which is reported in Columns 32 and 33 of Part 1. The
tabular discount, if any, is reported in the Notes to Financial Statements which will reconcile Part 1 with Parts 2 and 4.
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

SCHEDULE P - PART 2 - SUMMARY

Years in INCURRED NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED) DEVELOPMENT
Which Losses 1 2 3 4 5 6 7 8 9 10 11 12
Were Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 One Year [ Two Year

1. Prior.....]...... 838,457 |....... 717,968 |....... 675,371 |....... 688,221 |...... 710,334 |....... 696,374 |....... 686,479 |....... 671,447 |...... 654,268 |...... 655,901 |.......... 1,633 |...... (15,546)
2. 2016.....fo... 318,405 |...... 242,375 |....... 197,812 |....... 187,040 |....... 190,853 |....... 184,016 |...... 177,625 |....... 173,937 |....... 170,750 |....... 170,413 |............ (337)]......... (3,524)
3. 2017.feeee XXX foene 231,105 |...... 177,206 |....... 139,287 |...... 143,904 |....... 132,807 |....... 87,545 |...... 113,748 |...... 109,543 |....... 108,387 |........ (1,156)|......... (5,361)
4. 2018 DL0, S B D0, S B 164,613 |....... 116,679 |....... 116,727 |....... 98,141 |........ 79,407 |....... 66,472 |........ 60,239 |........ 58,427 |........ (1,812)f........ (8,045)
5. 2019.... ... XXX oo [oevne D.0, S N XXX oo 172,89 |....... 151,494 |...... 122,993 |........ 78,861 |........ 57,341 |........ 46,680 |......... 43,574 |......... (3,106)|....... (13,767)
6. 2020......|..... XXX oo [oevine D0, S N XXX [ XXX oowen forvnen 328,064 |....... 339,670 |........ 91,301 |........ 34,652 |......... 24,331 |........ 23,004 |........ (1,327)|....... (11,648)
7. 2021....|..... XXX foeee D0, S B XXX [ XXX ooeen foevne XXX oo e 117,907 |....... 99,629 |........ 30,495 |....... 15,120 |....... 10,883 |........ (4,237)|....... (19,612)
8. 2022...[.. XXX foeee XXX oo [oevene XXX [ XXX oo foevne XXX oo [ XXX foene 142,705 |........ 91,347 |........ 33,617 |........ 19,920 |...... (13,697)f....... (71,427)
9. 2023...[..... XXX foeee XXX foeee XXX oo [ XXX ooeen foevne XXX oo [ D0, S N XXX [ 179,301 |....... 92,523 |....... 48,457 |...... (44,066)|..... (130,844)
10. 2024....[|.... DL, &, GV RV XXX [ XXX [ D9, GOV RV D,0, 0, GOV U DL, &, GV RV XXX s D9, GOV RUN 192,235 |....... 109,213 |....... (83,022)....... XXX......

11. 2025 XXX XXX XXX XXX XXX XXX XXX XXX XXX 194,569 XXX XXX
12. Totals (151, 127)f  (279,774)

SCHEDULE P - PART 3 - SUMMARY

CUMULATIVE PAID NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END 11 12
($000 OMITTED) Number of | Number of
Years in 1 2 3 4 5 6 7 8 9 10 Claims Claims
Which Closed Closed
Losses With Without
Were Loss Loss
Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 Payment Payment
1. Prior.....}...... 000....... e 336,883 |....... 495,031 |....... 562,690 |....... 591,430 |...... 603,173 |....... 612,035 |....... 621,867 |...... 630,317 |....... 637,954 |...... XXX oo XXX......
2. 2016.... . 12,057 |........ 80,199 |....... 139,880 |....... 151,841 |....... 160,317 |....... 163,086 |....... 165,023 |...... 167,052 |...... 167,564 |....... 167,989 |....... XXX oo XXX......
3. 2017.... ...... D,9, 0. T U 9,083 |........ 54,621 |........ 74,710 |........ 90,589 |........ 96,548 |....... 100,172 |....... 102,171 |....... 103,925 |....... 105,247 |....... XXX oo o XXX......
4. 2018......|...... XXX.ovoos o XXX.ovoo v 5,110 |.......... 9,400 |......... 33,106 |........ 42,880 |........ 48,141 |........ 51,854 |....... 54,038 |........ 55,085 |....... XXX.ovooi o XXX......
5. 2019.... ...... XXX v v XXX v v XXX i fooeinnns (7,679)]........ 11,035 |........ 22,149 |....... 27,882 |........ 33,342 |........ 36,191 |......... 37,672 |....... XXX v o XXX
6. 2020......|...... XXX v v XXX v v D\9,9, TN U D,9, ¢, N R 2,637 |....... (12,750)|......... (4,782)|.......... 1,916 |......... 7,965 |........ 15,114 |...... XXX v o XXX
7. 2021... ... XXX v v XXX v v XXX v oo D,9, . N U D9, R R (5,621)f........ (7,448)|........ (2,912)] v 424 |.......... 3,467 |...... XXX v o XXX
8. 2022.....|...... XXX v v XXX v v XXX v oo D.9, . R RV XXX v | XXX v o (5,943)|......... (4,067).......... 1,258 |.......... 5,039 |....... XXX v o XXX
9. 2023....|...... XXX v v XXX v v XXX v oo D.9, . R RV XXX v | XXX v v ). 9,9, TN RUNN (5,466)|............ (843)|........ 11,752 |....... XXX v o XXX
10. 2024.....[...... XXX v v XXX v v XXX v |oeeens D.9, . R RV XXX i | XXX v v XXX v oo 0,9, O RN 640 |....... 11,009 |...... XXX v o XXX
11. 2025 XXX XXX XXX XXX XXX XXX XXX XXX XXX 524 XXX XXX
BULK AND IBNR RESERVES ON NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED)
Years in 1 2 3 4 5 6 7 8 9 10
Which
Losses
Were
Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
1. Prior...oeeee. 13,000 [vvieeeeeeeeeeeee Joeeeeeeeeeieeeees Joeeeeeeeeeeeeeee feeeeeeeeeeeeeeeeees oo oo e e e
2. 2016..... | 34,851 |............ 12,000 [ oeeeeeeeieieeeees Joeeieieeeeeeeieiees [ ereeeeeeieeeeees oo [ o
3. 2017.....)eeen. D, 0.0 G RS 18,802 |............. 9,000 [ovveeeeieieieieee oo e e o [ o
4. 2018 ) )., G RS )., G RO 16,917 | 6,000 [oovovoeieiiieieieee oo e o [ [
5. 2019....f...... )., G R, )., CNN RS, )., G VR 16,953 |..cocoeeee 3,000 [oovveeiieeieieieee e e oo e
6. 2020.....[........ )., G R, XXX v | XXX | )., G VR 25,747 (oo 8,300 [oovovoeeiiieieiees oo [ o
7. 2021....fe... )., G R, XXX v | XXX | D, CUN RS D 0.0, NI PR, 19,702 oo e o [
8. 2022....[...... )., CHUN R XXX v | )., CNN R D, CUN RS XXX v | D, 0.0 G U 21,430 oo s o
9. 2023.....[........ XXX | )., G R )., CNN R D, CUN RS XXX v | )., G R, D, 0.0 G RS 22,960 |.ovoveeeeeeieees e
10. 2024.....|........ XXX | XXX | XXX | )., CHUN R XXX v | )., G R, )., G R )., G VR 30,271 |
11. 2025 XXX XXX XXX XXX XXX XXX XXX XXX XXX 31,655
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

Schedule P - Part 1A - Homeowners/Farmowners

NONE

Schedule P - Part 1B - Private Passenger Auto Liability/Medical
NONE

Schedule P - Part 1C - Commercial Auto/Truck Liability/Medical
NONE

Schedule P - Part 1D - Workers' Compensation (Excluding Excess Workers' Compensation)
NONE
Schedule P - Part 1E - Commercial Multiple Peril
NONE
Schedule P - Part 1F - Section 1 - Medical Professional Liability - Occurrence
NONE
Schedule P - Part 1F - Section 2 - Medical Professional Liability - Claims-Made
NONE
Schedule P - Part 1G - Special Liability (Ocean Marine, Aircraft (all perils), Boiler and Machinery)

NONE

Schedule P - Part 1H - Section 1 - Other Liability - Occurrence
NONE

Schedule P - Part 1H - Section 2 - Other Liability - Claims-Made
NONE

Schedule P - Part 11 - Special Property (Fire, Allied Lines...)
NONE
Schedule P - Part 1J - Auto Physical Damage
NONE
Schedule P - Part 1K - Fidelity/Surety
NONE
Schedule P - Part 1L - Other (Including Credit, Accident and Health)

NONE

35, 36, 37, 38, 39, 40, 41, 42, 43, 44, 45, 46, 47, 48



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

Schedule P - Part 1M - International

NONE

Schedule P - Part 1N - Reinsurance - Nonproportional Assumed Property

NONE

Schedule P - Part 10 - Reinsurance - Nonproportional Assumed Liability

NONE

Schedule P - Part 1P - Reinsurance - Nonproportional Assumed Financial Lines

NONE

Schedule P - Part 1R - Section 1 - Products Liability - Occurrence

NONE

Schedule P - Part 1R - Section 2 - Products Liability - Claims-Made

NONE

49, 50, 51, 52, 53, 54



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION
SCHEDULE P - PART 1S - FINANCIAL GUARANTY/MORTGAGE GUARANTY

($000 OMITTED)
Premiums Earned Loss and Loss Expense Payments 12
Years in 1 2 3 Defense and Cost Adjusting and Other 10 11
Which Loss Payments Containment Payments Payments Number of
Premiums Were 4 5 6 7 8 9 Total Net Claims
Earned and Salvage and| Paid Cols | Reported
Losses Were | Direct and Direct and Direct and Direct and Subrogation [(4 -5+ 6 - 7| Direct and
Incurred Assumed Ceded Net (1-2) [ Assumed Ceded Assumed Ceded Assumed Ceded Received +8-9) Assumed
1. Prior.....}o..... XXX v v XXX v v D.9.9, VRN R 7,630 [ v [ P O 569 | [ 808 |......... 8,206 |....... XXX......
2. 2016......|.. 1,055,338 |...... 246,944 |...... 808,3% |....... 228,190 |....... 62,481 |.......... 3,403 |......... 1,123 | 9,099 [oiiviiriins o 18,094 |....... 177,088 |...... XXX......
3. 2017.....|..1,063,122 |...... 241,658 |...... 821,464 |....... 165,044 |........ 51,355 |......... 2,542 ... 984 |....... 10,524 |.ovcviiices [ 14,162 |....... 115,771 |....... XXX......
4. 2018......[.. 1,088,443 |...... 227,685 |....... 860,758 |....... 99,606 |........ 45,292 |.......... 1,607 | 836 |....... 12,997 [ oo 9,309 |....... 68,082 |....... XXX......
5. 2019....|..1,152,892 |....... 169,966 |...... 982,926 |....... 58,148 |....... 20,701 | 764 | 539 | 8,614 | o 7,645 |........ 46,286 |....... XXX......
6. 2020.....|..1,177,749 |....... 188,462 |...... 989,287 |......... 44,733 |........ 29,258 |.............. 434 | 795 | 9,570 | e [ 1,670 |........ 24,684 |...... XXX......
7. 2021.... ...1,152,680 |....... 163,032 |...... 989,648 |....... 15,306 |....... 11,644 |............ 131 [ 326 |...c..... 2,147 | e 1,695 |......... 5,614 ... XXX......
8. 2022...|..1,147,540 |...... 156,417 |....... 991,123 |........ 16,407 |........ 11,233 [ LI A 291 | 2,190 [ forrie 1,175 e 7,229 |...... XXX......
9. 2023.....|..1,136,737 |...... 202,821 |...... 933,916 |........ 24,474 |....... 13,451 |.......... 1,010 | 281 | 2,976 | [ 1,360 |........ 14,728 |...... XXX......
10. 2024.....|..1,130,519 |....... 181,896 |....... 948,623 |......... 16,537 |.......... 5,656 |....ccoce.. 183 [ SIS 1,857 |oiieiiniis o 645 |........ 12,866 |...... XXX......
11. 2025 1,134,097 190,020 944,077 1,845 1,315 16 22 162 686 XXX
12. Totals XXX XXX XXX 667,920 252,386 10,253 5,252 60,705 56,523 481,240 XXX
23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Adjusting and
Case Basis Bulk + IBNR Case Basis Bulk + IBNR Other Unpaid
13 14 15 16 17 18 19 20 21 22 Number
Salvage | Total Net | of Claims
and Losses | Outstand-
Direct Direct Direct Direct Direct Subrog- and ing
and and and and and ation Expenses | Direct and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded |Anticipated| Unpaid Assumed
1. Prior.... ... 17,867 oo [ v oo 480 [ [ o i 699 [ oo e 18,646 |............. 20
2. 2016.....| e 2,359 | e e [ (G157 USSR IUSRURRUUUUIR IUSRTPURIRRU RPN (15T U ISR T 2,519 | 2
3. 2017..cfeee 3,086 |eoeeeiiries s e [ 84 | e [ oo 122 [ i 230 oo 3,262 | 1
4. 2018.....[....... 3,253 [ o e 89 | [ [ oo 130 [ o o 3,472 | 6
5. 2019.....|.ccee B, 744 |t o s e 158 [ oo o 230 [eeeeeeeees e e 6,132 | 14
6. 2020.....|.cco.. 7,679 [ oo i s 21 [ o i i 01 T S, 19 [ 8,197 | 5
7. 2021 7,316 e 98 | e oo 201 [ 3 [ o 292 [ [ 20 oo 7,708 | 11
8. 2022.....[... 15,406 |............ 924 [ o 424 |............. 25 | e oo (G [ AU T 115 ... 15,497 | 24
9. 2023...[.... 40,202 |........ 4,480 | e [ 1,106 |.ccoooenene 123 [ o o 1,608 oo e 3,787 |....... 38,313 | 61
10. 2024......|.... 111,345 [..... 15,769 | [ e 3,062 |............ B34 | [ [ 4,450 | o 6,213 |..... 102,654 |........... 197
11. 2025 200,089 42,043 30,808 5,500 1,156 847 9,230 2,315 203,275 57
12.  Totals 413,916 63,314 30,808 11,380 1,741 847 17,779 12,699 409,675 398
Total Loss and Loss Expense Percentage 34 Net Balance Sheet
Losses and Loss Expenses Incurred (Incurred /Premiums Earned) Nontabular Discount Reserves After Discount
26 27 28 29 30 31 32 33 Inter- 35 36
Company
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. Prior....f....... XXX....... XXX o XXX o XXX v o D.9,9, CUNURY IR IR U D.9, & SHIN R 17,467 |........... 1,179
2. 2016..... s 243,211 179,607
3. 2017.fos 171,372 119,033
4. 2018..... .. 117,682 |......... 46,128 |......... 71,554
5. 2019.... e 73,658 |..........21,240 |.......... 52,418
6. 2020...... ..o 62,934 |......... 30,053 |.......... 32,881
7. 2021 ) 25,393 |......... 12,071 |.......... 13,322
8. 2022....|.c. 35,199 |........ 12,473 |......... 22,726
9. ... 71,376 ...53,041 |..
10. 137,434 115,520
11. 2025 248,497 44,536 203,961 . . . 188,854
12. Totals XXX XXX XXX XXX XXX XXX XXX 381,410 28,265
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

Schedule P - Part 1T - Warranty

NONE
Schedule P - Part 1U - Pet Insurance Plans
NONE
Schedule P - Part 2A - Homeowners/Farmowners

NONE

Schedule P - Part 2B - Private Passenger Auto Liability/Medical
NONE

Schedule P - Part 2C - Commercial Auto/Truck Liability/Medical
NONE

Schedule P - Part 2D - Workers' Compensation (Excluding Excess Workers' Compensation)
NONE
Schedule P - Part 2E - Commercial Multiple Peril
NONE
Schedule P - Part 2F - Section 1 - Medical Professional Liability - Occurrence
NONE
Schedule P - Part 2F - Section 2 - Medical Professional Liability - Claims-Made
NONE
Schedule P - Part 2G - Special Liability (Ocean Marine, Aircraft (all perils), Boiler and Machinery)

NONE

Schedule P - Part 2H - Section 1 - Other Liability - Occurrence
NONE

Schedule P - Part 2H - Section 2- Other Liability - Claims-Made
NONE

Schedule P - Part 21 - Special Property
NONE
Schedule P - Part 2J - Auto Physical Damage

NONE

56, 57, 58, 59, 60



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

Schedule P - Part 2K - Fidelity/Surety

NONE
Schedule P - Part 2L - Other (Including Credit, Accident and Health)
NONE
Schedule P - Part 2M - International

NONE

Schedule P - Part 2N - Reinsurance - Nonproportional Assumed Property
NONE

Schedule P - Part 20 - Reinsurance - Nonproportional Assumed Liability
NONE

Schedule P - Part 2P - Reinsurance - Nonproportional Assumed Financial Lines

NONE

60, 61



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION
SCHEDULE P - PART 2R - SECTION 1 - PRODUCTS LIABILITY - OCCURRENCE

Years in INCURRED NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED) DEVELOPMENT
Which Losses 1 2 3 4 5 6 7 8 9 10 11 12
Were Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 One Year | Two Year

1 Prior.....fo e e e e
2. 2016, [ e e e ]
3. 2017....[..... XXX evvin oo foee e fe e
4. 2018..... ... XXX [ XXX......
5. 2019.... ... D,9, %, ST ROV XXX
6. 2020......[...... D&, ¢, N XXX......
7. 2021...|..... D,9, %, ST ROV XXX
8. 2022.....|..... D&, ¢, N XXX......
9. 2023.....[.... D,9, %, CHUE ROV XXX

10. 2024......|...... XXX [ XXX......

11. 2025 XXX XXX

12. Totals

SCHEDULE P - PART 2R - SECTION 2 - PRODUCTS LIABILITY - CLAIMS-MADE

© © N>R WN =

N
=

-
-

12. Totals

SCHEDULE P - PART 2S - FINANCIAL GUARANTY/MORTGAGE GUARANTY

Prior......J....... 838,457 |....... 717,968 |....... 675,371 |....... 688,221 |....... 710,334 |...... 696,374 |....... 686,479 |....... 671,447 |...... 654,268 |....... 655,901 |.......... 1,633 |....... (15,546)
2016......[.ccoe. 318,405 |..... 242,375 |....... 197,812 |...... 187,040 |....... 190,853 |....... 184,016 |....... 177,625 |....... 173,937 |....... 170,750 |....... 170,413 |............ (337)|........ (3,524)
2017.ofnne XXX fovvnn 231,105 |....... 177,206 |....... 139,287 |....... 143,904 |....... 132,807 |........ 87,545 |....... 113,748 |....... 109,543 |....... 108,387 |....... (1,156)|......... (5,361)
2018......[...... XXX o XXX o 164,613 |....... 116,679 |....... 16,727 |........ 98,141 |........ 79,407 |........ 66,472 |........ 60,239 |........ 58,427 |....... (1,812)|........ (8,045)
............. XXX [ XK [ XK [ 172,895 (... 151,404 1......122,998 |........ 78,861 |.........57,341 |........ 46,680 |........43,574 |.........(3,106)|....... (13,767)
2020......|....... XXX.oovo [ooenen XXX e XXX oo fooe XXX oo foevnes 328,064 |....... 339,670 |....... 91,301 |....... 34,652 |......... 24,331 |........ 23,004 |........ (1,327))....... (11,648)
2021..... | XXX [ XXX [ XXX [ XXX ooeen foevne XXX oo [ 117,907 |........ 99,629 |....... 30,49 |....... 15,120 |........ 10,883 |......... (4,237)|....... (19,612)
2022............ XXX.oovo [ooenen XXX.ovvo [ooenen XXX.ovvo fevine XXX oo oo XXX oo froa )% SO 142,705 |......... 91,347 |....... 33,617 |........ 19,920 |....... (13,697)....... (71,427)
2023.....[...... XXX [ XXX [ XXX XXX ooeen foevne XXX oo [ D0, S N XXX 179,301 |........ 92,523 |....... 48,457 |...... (44,066))..... (130,844)
............. XXX v fereree XK e XK o XK s XK e XK s [ XK [ XK | 192,235 ].......109,213 ... (83,022)]....... XXX......
XXX 194,569 XXX XXX

© ©® NGO R WODN =2
N
(=]
=
©

N
o
N
o
]
N

g
g
g
g
g
g
g
g

12. Totals (151,127)]  (279,774)

SCHEDULE P - PART 2T - WARRANTY

© © N DO R WN =

N
=

-
-

12. Totals

SCHEDULE P - PART 2U - PET INSURANCE PLANS

© © N DO R WN =

N
=

-
-

12. Totals
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

Schedule P - Part 3A - Homeowners/Farmowners

NONE

Schedule P - Part 3B - Private Passenger Auto Liability/Medical
NONE

Schedule P - Part 3C - Commercial Auto/Truck Liability/Medical
NONE

Schedule P - Part 3D - Workers' Compensation (Excluding Excess Workers' Compensation)
NONE
Schedule P - Part 3E - Commercial Multiple Peril
NONE
Schedule P - Part 3F - Section 1 - Medical Professional Liability - Occurrence
NONE
Schedule P - Part 3F - Section 2 - Medical Professional Liability - Claims-Made
NONE
Schedule P - Part 3G - Special Liability

NONE

Schedule P - Part 3H - Section 1 - Other Liability - Occurrence
NONE

Schedule P - Part 3H - Section 2 - Other Liability - Claims-Made
NONE

Schedule P - Part 31 - Special Property
NONE
Schedule P - Part 3J - Auto Physical Damage
NONE
Schedule P - Part 3K - Fidelity/Surety
NONE
Schedule P - Part 3L - Other (Including Credit, Accident and Health)

NONE

63, 64, 65



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

Schedule P - Part 3M - International

NONE

Schedule P - Part 3N - Reinsurance - Nonproportional Assumed Property

NONE

Schedule P - Part 30 - Reinsurance - Nonproportional Assumed Liability

NONE

Schedule P - Part 3P - Reinsurance - Nonproportional Assumed Financial Lines

NONE

65, 66



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

SCHEDULE P - PART 3R - SECTION 1 - PRODUCTS LIABILITY - OCCURRENCE

2O © N O WDN =

[N

2017...
2018...
2019...
2020...
2021...
2022...
2023...

2024
2025

CUMULATIVE PAID NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END 11 12
($000 OMITTED) Number of | Number of
Years in 1 2 3 4 5 6 7 8 9 10 Claims Claims
Which Closed Closed
Losses With Without
Were Loss Loss
Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 Payment Payment
Prior.
2016...

=0 0 N O N~

-

2O 0N R WDN 2

[N

000.......|ccvuc. 336,883 |....... 495,031 |....... 562,690 |...... 591,430 |....... 603,173 |....... 612,035 |....... 621,867 |....... 630,317 |....... 637,954
........ 12,057 |........ 80,199 |.......139,880 |......151,841 |......160,317 |.......163,086 |...... 165,023 |...... 167,052 |.......167,564 |.......167,989
XKoo foeeeinnne 9,083 |....... 54,621 |......... 74,710 |........ 90,589 |........ 96,548 |....... 100,172 |....... 102,171 |....... 103,925 |....... 105,247
XXX oo o XXX frreiine 5,110 |......... 9,400 |......... 33,106 |....... 42,880 |....... 48,141 |....... 51,854 |[...... 54,038 |....... 55,085
XXX oo oo XXX oeen foevne XXX oo e (7,679)f........ 11,085 |....... 22,149 |........ 27,882 |......... 33,342 |....... 36,191 |......... 37,672
XXX fovee XXX fevee XXX oo [ ) 0,9 T R 2,637 |...... (12,750)|......... (4,782)f.......... 1,916 |........ 7,965 |....... 15,114
XXX [ XXX [ XXX [ D0, S N XXX o (5,621)|........ (7,448)|........ (2,912)]..ce 424 .......... 3,467
XXX fove XXX feve XXX [ XXX.oovo [ooenen XXX oo feoe XXX oovo [orneines (5,943)|......... (4,067)].......... 1,258 |......... 5,039
XXX [ XXX [ XXX [ XXX [ XXX oo [ XXX o XKoo [ (5,466)............ (843)|........ 11,752
XXX fovins XXX fovins DA0,0 R R D,0,, T I Da0, . T D, 0., G R D,0, 0, G D,0, 0, T I 640 |........ 11,009
XXX XXX XXX XXX XXX XXX XXX XXX XXX 524

SCHEDULE P - PART 3T - WARRANTY

S0 0 o N O RN~

-

2O 0N RN

[N
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

Schedule P - Part 4A - Homeowners/Farmowners

NONE
Schedule P - Part 4B - Private Passenger Auto Liability/Medical
NONE
Schedule P - Part 4C - Commercial Auto/Truck Liability/Medical
NONE
Schedule P - Part 4D - Workers' Compensation (Excluding Excess Workers' Compensation)
NONE
Schedule P - Part 4E - Commercial Multiple Peril
NONE
Schedule P - Part 4F - Section 1 - Medical Professional Liability - Occurrence
NONE
Schedule P - Part 4F - Section 2 - Medical Professional Liability - Claims-Made
NONE
Schedule P - Part 4G - Special Liability
NONE
Schedule P - Part 4H - Section 1 - Other Liability - Occurrence
NONE
Schedule P - Part 4H - Section 2 - Other Liability - Claims-Made
NONE
Schedule P - Part 41 - Special Property
NONE
Schedule P - Part 4J - Auto Physical Damage
NONE
Schedule P - Part 4K - Fidelity/Surety
NONE
Schedule P - Part 4L - Other (Including Credit, Accident and Health)
NONE
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

Schedule P - Part 4M - International

NONE

Schedule P - Part 4N - Reinsurance - Nonproportional Assumed Property

NONE

Schedule P - Part 40 - Reinsurance - Nonproportional Assumed Liability

NONE

Schedule P - Part 4P - Reinsurance - Nonproportional Assumed Financial Lines

NONE
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

SCHEDULE P - PART 4R - SECTION 1 - PRODUCTS LIABILITY - OCCURRENCE

BULK AND IBNR RESERVES ON NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED)

Years in 1 2 3 4 5 6 7 8 9 10
Which
Losses
Were
Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
1.
2
3
4.
5
6
7
8.
9.
10.
11.

N
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

Schedule P - Part 5A - Homeowners/Farmowners - Section 1

NONE

Schedule P - Part 5A - Homeowners/Farmowners - Section 2

NONE

Schedule P - Part 5A - Homeowners/Farmowners - Section 3

NONE

Schedule P - Part 5B - Private Passenger Auto Liability/Medical - Section 1

NONE

Schedule P - Part 5B - Private Passenger Auto Liability/Medical - Section 2

NONE

Schedule P - Part 5B - Private Passenger Auto Liability/Medical - Section 3

NONE

Schedule P - Part 5C - Commercial Auto/Truck Liability/Medical - Section 1

NONE

Schedule P - Part 5C - Commercial Auto/Truck Liability/Medical - Section 2

NONE

Schedule P - Part 5C - Commercial Auto/Truck Liability/Medical - Section 3

NONE

Schedule P-Part 5D-Workers' Compensation (Excluding Excess Workers' Compensation)-Section 1

NONE

Schedule P-Part 5D-Workers' Compensation (Excluding Excess Workers' Compensation)-Section 2

NONE

Schedule P-Part 5D-Workers' Compensation (Excluding Excess Workers' Compensation)-Section 3

NONE

Schedule P - Part 5E - Commercial Multiple Peril - Section 1

NONE

Schedule P - Part 5E - Commercial Multiple Peril - Section 2

NONE
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

Schedule P - Part 5E - Commercial Multiple Peril - Section 3

NONE
Schedule P - Part 5F - Medical Professional Liability - Occurrence - Section 1A
NONE
Schedule P - Part 5F - Medical Professional Liability - Occurrence - Section 2A
NONE
Schedule P - Part 5F - Medical Professional Liability - Occurrence - Section 3A
NONE
Schedule P - Part 5F - Medical Professional Liability - Claims-Made - Section 1B
NONE
Schedule P - Part 5F - Medical Professional Liability - Claims-Made - Section 2B
NONE
Schedule P - Part 5F - Medical Professional Liability - Claims-Made - Section 3B
NONE
Schedule P - Part 5H - Other Liability - Occurrence - Section 1A
NONE
Schedule P - Part 5H - Other Liability - Occurrence - Section 2A
NONE
Schedule P - Part 5H - Other Liability - Occurrence - Section 3A
NONE
Schedule P - Part 5H - Other Liability - Claims-Made - Section 1B
NONE
Schedule P - Part 5H - Other Liability - Claims-Made - Section 2B
NONE
Schedule P - Part 5H - Other Liability - Claims-Made - Section 3B
NONE
Schedule P - Part 5R - Products Liability - Occurrence - Section 1A
NONE
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

Schedule P - Part 5R - Products Liability - Occurrence - Section 2A

NONE
Schedule P - Part 5R - Products Liability - Occurrence - Section 3A
NONE
Schedule P - Part 5R - Products Liability - Claims-Made - Section 1B
NONE
Schedule P - Part 5R - Products Liability - Claims-Made - Section 2B
NONE
Schedule P - Part 5R - Products Liability - Claims-Made - Section 3B
NONE
Schedule P - Part 5T - Warranty - Section 1
NONE
Schedule P - Part 5T - Warranty - Section 2
NONE
Schedule P - Part 5T - Warranty - Section 3
NONE
Schedule P - Part 6C - Commercial Auto/Truck Liability/Medical - Section 1
NONE
Schedule P - Part 6C - Commercial Auto/Truck Liability/Medical - Section 2
NONE
Schedule P-Part 6D-Workers' Compensation (Excluding Excess Workers' Compensation)-Section 1
NONE
Schedule P-Part 6D-Workers' Compensation (Excluding Excess Workers' Compensation)-Section 2
NONE
Schedule P - Part 6E - Commercial Multiple Peril - Section 1
NONE
Schedule P - Part 6E - Commercial Multiple Peril - Section 2
NONE
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

Schedule P - Part 6H - Other Liability - Occurrence - Section 1A

NONE
Schedule P - Part 6H - Other Liability - Occurrence - Section 2A
NONE
Schedule P - Part 6H - Other Liability - Claims-Made - Section 1B
NONE
Schedule P - Part 6H - Other Liability - Claims-Made - Section 2B
NONE
Schedule P - Part 6M - International - Section 1
NONE
Schedule P - Part 6M - International - Section 2
NONE
Schedule P - Part 6N- Reinsurance A - Nonproportional Assumed Property - Section 1
NONE
Schedule P - Part 6N- Reinsurance A - Nonproportional Assumed Property - Section 2
NONE
Schedule P - Part 60 - Reinsurance B - Nonproportional Liability - Section 1
NONE
Schedule P - Part 60 - Reinsurance B - Nonproportional Assumed Liability - Section 2
NONE
Schedule P - Part 6R - Products Liability - Occurrence - Section 1A
NONE
Schedule P - Part 6R - Products Liability - Occurrence - Section 2A
NONE
Schedule P - Part 6R - Products Liability - Claims-Made - Section 1B
NONE
Schedule P - Part 6R - Products Liability - Claims-Made - Section 2B
NONE
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

Schedule P - Part 7A - Section 1 - Primary Loss Sensitive Contracts

NONE

Schedule P - Part 7A - Section 2 - Primary Loss Sensitive Contracts

NONE

Schedule P - Part 7A - Section 3 - Primary Loss Sensitive Contracts

NONE

Schedule P - Part 7A - Section 4 - Primary Loss Sensitive Contracts

NONE

Schedule P - Part 7A - Section 5 - Primary Loss Sensitive Contracts

NONE

Schedule P - Part 7B - Section 1 - Reinsurance Loss Sensitive Contracts

NONE

Schedule P - Part 7B - Section 2 - Reinsurance Loss Sensitive Contracts

NONE

Schedule P - Part 7B - Section 3 - Reinsurance Loss Sensitive Contracts

NONE

Schedule P - Part 7B - Section 4 - Reinsurance Loss Sensitive Contracts

NONE

Schedule P - Part 7B - Section 5 - Reinsurance Loss Sensitive Contracts

NONE

Schedule P - Part 7B - Section 6 - Reinsurance Loss Sensitive Contracts

NONE

Schedule P - Part 7B - Section 7 - Reinsurance Loss Sensitive Contracts

NONE
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

SCHEDULE P INTERROGATORIES

1. The following questions relate to yet-to-be-issued Extended Reporting Endorsements (EREs) arising from Death, Disability, or Retirement (DDR) provisions in Medical
Professional Liability Claims Made insurance policies. EREs provided for reasons other than DDR are not to be included.

1.1 Does the company issue Medical Professional Liability Claims Made insurance policies that provide tail (also known as an extended reporting
endorsement, or “ERE”) benefits in the event of Death, Disability, or Retirement (DDR) at a reduced charge or at no additional cost? .............. Yes[ 1 No[ X1

If the answer to question 1.1 is “no”, leave the following questions blank. If the answer to question 1.1 is “yes”, please answer the following
questions:

1.2 What is the total amount of the reserve for that provision (DDR Reserve), as reported, explicitly or not, elsewhere in this statement (in

o o)1= £ PSR R TSRS RPRRPRRRNY B s
1.3 Does the company report any DDR reserve as Unearned Premium Reserve per SSAP #B57 ...t Yes [ ] No [ ]
1.4 Does the company report any DDR reserve as loss or [0ss adjustment eXpense reServe? .............ccoo i Yes [ ] No | ]

1.5  If the company reports DDR reserve as Unearned Premium Reserve, does that amount match the figure on the Underwriting and
Investment Exhibit, Part 1A - Recapitulation of all Premiums (Page 7) Column 2, Lines 11.1 plus 11.2? ......ccccevviviiriuereieiieceeciereeseesisiennas Yes[ 1 N[ 1 NA[ ]

1.6  If the company reports DDR reserve as loss or loss adjustment expense reserve, please complete the following table corresponding to where these reserves are reported
in Schedule P:

DDR Reserve Included in
Schedule P, Part 1F, Medical Professional Liability
Column 24: Total Net Losses and Expenses Unpaid

1 2
Years in Which Premiums Were Earned and Losses Were Incurred Section 1: Occurrence Section 2: Claims-Made

1.601
1.602
1.603
1.604
1.605
1.606
1.607
1.608
1.609
1.610
1.611
1.612 Totals

2. The definition of allocated loss adjustment expenses (ALAE) and, therefore, unallocated loss adjustment expenses (ULAE) was changed
effective January 1, 1998. This change in definition applies to both paid and unpaid expenses. Are these expenses (now reported as *
Defense and Cost Containment” and “Adjusting and Other” ) reported in compliance with these definitions in this statement? .......................... Yes [ X] No [ ]

3. The Adjusting and Other expense payments and reserves should be allocated to the years in which the losses were incurred based on the
number of claims reported, closed and outstanding in those years. When allocating Adjusting and Other expense between companies in a
group or a pool, the Adjusting and Other expense should be allocated in the same percentage used for the loss amounts and the claim
counts. For reinsurers, Adjusting and Other expense assumed should be reported according to the reinsurance contract. For Adjusting and
Other expense incurred by reinsurers, or in those situations where suitable claim count information is not available, Adjusting and Other
expense should be allocated by a reasonable method determined by the company and described in Interrogatory 7, below. Are they so
FEPOIEA N ThIS STAIEMENT? ... .cvivieiii ettt ettt ettt et e e et e ettt eeeee s es et e e et et et eseas st eses et et et et eseeess s essees et et esesess s aessetat et et esese s esasataseteseennn s anananaen Yes [ X] No[ ]

4. Do any lines in Schedule P include reserves that are reported gross of any discount to present value of future payments, and that are reported
NEt Of SUCH AISCOUNES ON PAGE 107 ........vuiviviviiieeecteteiei ettt te ettt ettt es bbb s s e s b et s s et s s bbb s eses bbbt s bbb st s s bbb s s e st bbb s st se b s s s Yes[ ] No[X]

If yes, proper disclosure must be made in the Notes to Financial Statements, as specified in the Instructions. Also, the discounts must be
reported in Schedule P - Part 1, Columns 32 and 33. Schedule P must be completed gross of non-tabular discounting. Work papers
relating to discount calculations must be available for examination upon request.

Discounting is allowed only if expressly permitted by the state insurance department to which this Annual Statement is
being filed.

5. What were the net premiums in force at the end of the year for:
(in thousands of dollars) 5.1 Fidelity

B.2 SUFELY ...ttt eeee e

6.  Claim count information is reported per claim or per claimant (Indicate WhiCh). ............couiiiiiiiii e per claim....cocoveveveuecene
If not the same in all years, explain in Interrogatory 7.

7.1 The information provided in Schedule P will be used by many persons to estimate the adequacy of the current loss and expense reserves,
among other things. Are there any especially significant events, coverage, retention or accounting changes that have occurred that must be

considered when making such analyses? .. Yes[ 1 No[X]

7.2 (An extended statement may be attached.)
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories

Gross Premiums, Including 4 5 6 7 8 9
Policy and Membership Fees, Direct
Less Return Premiums and Premiums
Premiums on Policies Not Dividends Written for
Taken Paid or Direct Finance and Federal
2 3 Credited to Losses Service Purchasing
Direct Direct Policyholders Paid Direct Direct Charges Not Groups
Premiums Premiums on Direct (Deducting Losses Losses Included in (Included in
States, Etc. Written Earned Business Salvage) Incurred Unpaid Premiums Column 2)
1. Alabama ......ccccocvveece AL ool o 11,638,201 |..... 11,866,652 |.. v frereeen.. 685,123 |.......... 908,826 |.... 3,433,289
2. Alaska ......cccoooeeeecee AK ool o 3,428,694 |....... 3,481,219 |.. SV RO 184,000 158,820 |.......c...... 471,355 |..
3. Arizona .......cooeeeeece AZ ool 26,498,736 |..... 26,843,370 |.. IR R 2,204,075 |....... 7,752,123 |......... 11,778,249 |..
4. Arkansas .......cccceee. AR ool [ 4,912,196 |....... 4,964,066 |.. SO R 517,327 |coeenne 575,658 |.......... 1,505,895 |..
5. California .....cccccccoceeeec. CA oo Lo oo 92,905,919 |..... 94,895,555 |.. B 3,977,673 |...... 7,876,959 |.........36,206, 137
6. Colorado 010 T IO U 19,907,387 |..... 20,058,205 |....cccocoeeecreene [oeeenen 558,095 | 2,695,835 |... 6,281,926
7. Connecticut .......cccceeee. CT |oveeevee Lo oo 14,814,705 |..... 15,059,342 .o [ 741,412 | (688,462)|.... 3,324,437
8. Delaware .........cc...... DE  |ooeeveebveieen | 5,660,456 |....... 5,832,753 |[.oiiiiiicees [ 39,083 | 1,057,869 |.... 3,499,544
9. District of Columbia .....DC |........Leccoei | 3,652,810 |...... 3,807,361 |. ,061 |....... 1,526,495 |.... 2,629,472
10.  Florida ....cccoooevvevvccec FL e L e 82,172,871 |..... 83,073,890 |.. IR R 4,337,224 |...... 8,762,085 |.........44,176,897
11. Georgia ....coccevvevvveeecte GA evveee L e 36,013,59 |.... 36,500,703 |.. B 1,903,467 |....... 3,906,411 |.........14,979,446
12, Hawaii oo HE e L 5,346,022 |...... 5,440,930 |.. 524,961 |......... (507,020).... 2,843,919
13. Idaho ... ID e b e 6,646,870 |....... 6,720,384 |.. 538,197 |......... (327,832)].... 1,750,735
14, NOIS .cooveevcvcvece IL - e L e 49,607,082 |..... 50,179,793 |.. IR R 3,203,345 |..... (8,538,920)|.........25,903, 140
15, Indiana ......cccoceeeicece e IN- e b o 20,771,368 |..... 20,992,344 |.. B 1,207,469 |......... (586,412)|.........10,745,652
16. lowa ..o A e b [ 14,870,273 |..... 14,985,012 |.. ... 922,887 |....... 2,223,695 |.... 6,166,640
17. Kansas ......ccoeeecee. KS ool o 8,410,364 |....... 8,564,817 |.oooeeereeeen [ 560,437 |......... 982,045 |.... 3,587,407
18.  Kentucky ......ccccoevveeecece KY ool e 9,665,075 |....... 9,952,328 |....ooireeen [ 233,867 |.cooenene 214,121 |.... 4,331,429
19. Louisiana ... LA ool o 10,587,752 |..... 10,858,794 .o [ 1,305,993 |....... 2,071,047 |.... 6,898,448
20. Maine ......cooccevvcevcccce ME ool e 5,180,665 |....... 5,245,297 |ooveeeeeeeees e 72,443 |........... 300,738 |.... 1,206,566
21. Maryland ......... - ISR ISV 32,706,245 |.... 34,256,307 |.. IR R 1,253,273 |....... 4,645,204 |......... 16,130,040
22. Massachusetts ............ MA |l e 20,588,055 |..... 21,161,423 |.. I O 309,860 |..... (1,210,087)|.......... 4,042,102
23. Michigan .....cccccocevvccecce Ml oo L o 39,887,261 |..... 40,443,941 |. IR R 3,343,768 |....... 2,314,498 |.........17,706,616
24. Minnesota ......cccococecec. MN ool o 30,767,608 |..... 31,445,906 |.. IR R 2,115,201 |......... (353,239)|.... 9,978,974
25.  MissisSippi ....cooveeeeecee MS ool [ 7,700,510 |....... 7,749,186 |.. SV RO 572,456 |....... 1,020,175 |... 3,428,575
26. Missouri.....cccceceevceeece: MO oo L e 21,147,674 |..... 21,532,634 |. B 1,039,700 |..... (1,278,424)|.... 6,087,035
27. Montana .........ccococoeeee. MT oo Lo o 3,712,373 |....... 3,754,325 |. 1,324,459
28. Nebraska .........cccccccc.... NE foereverelvrenen [ 9,439,978 |....... 9,525,308 |.. 3,341,389
29. Nevada ....ccooceceeececc NV ool o 11,663,673 |..... 11,817,902 |.. 3,353,904
30. New Hampshire . WNH [ L 5,924,232 |....... 6,129,594 | i i 35,313 ... (302,605)|.............. 531,850
31. NewJersey ....cccoeeecececoNd Joovevoo Lo | 33,537,864 |..... 34,418,911 |.. 12,501,840
32. New Mexico ....ccccceeececc: NM oo Lo o 7,196,882 |...... 7,241,041 |.. 2,874,181
33. New YorK ...cccoveveecci e NY ool o 41,150,808 |..... 41,544,485 |.. 121, ,390, e 33,343,306
34. North Carolina ............ NC  |oeeveeeeluveen [ 35,431,747 |..... 36,437,851 |.. wee |ereeen.. 558,366 |....... 1,248,540 |.... 9,424,850
35. North Dakota .......cc..... ND |oveuvevee b e 6,208,700 |...... 6,291,761 |.. SO R 383,368 |......... (985,897)|.... 1,563,607
36. Ohio ..o OH el o 42,016,939 |..... 42,589,073 |.. B 1,454,309 |......... (127,723)|.........19,084,830
37. Oklahoma .......ccccceeeec. OK foveveee b e 6,092,438 |....... 6,233,331 |. v freeen 243,291 | 1,462,930 |.... 2,851,439
38. 0regon ......cceceeeeeceeeee OR |oveee L o 20,165,308 |..... 20,519,740 |.. SV RO 954,466 |....... 1,614,986 |.... 4,976,037
39. Pennsylvania .. “PA |l | 56,717,866 |..... 57,851,858 |.. B 2,035,925 |....... 1,970,001 |......... 15,353,050
40. Rhodelsland ............. Rl fooeeeeeLucoriis oo 3,065,932 |....... 3,140,741 |t [ 135,178 |.........(422,651)|.... .442 650
41. South Carolina ............SC  |eeoeoee.Lveens oo 15,961,061 |.... 16,274,127 |.. ...811,923 |...........342,233 |.... 6,010,012
42. South Dakota .............. SD ool e 3,309,541 |....... 3,344,666 |.. coe e 46,336 |............ 54,711 |.... 1,049,788
43. Tennessee .....cccoeeeeee. TN oo Lo s 14,632,279 |..... 15,010,384 |.. SO R 789,759 849,716 |... 3,300, 194
44, Texas ..ccovevnevvecevceed TX oo L o 90,589,547 |..... 91,451,853 |.. B 7,406,109 |..... 20,888,013 |.........41,241,700
45. Utah ..o UT el e 12,172,276 |..... 12,273,909 |.. 861,628 |...... 1,384,871 3,584,625
46. Vermont ......cccocecveeeee VT oo Lo e 2,887,759 |....... 2,877,427 | o s , ...571,791
47, Virginia ..cccoceevvveencecee VA e Lo s 34,784,965 |.... 36,666,627 |.. .... 165,746 3,274,113 10,353,210
48. Washington .... WA [ b s 31,756,666 |..... 32,079,072 |.. ... 995,636 |....... 1,208,927 |.... 7,038,096
49. West Virginia ......ccc.... WV oo Lucoriis oo 6,063,927 |....... 6,161,243 |.. .. 432,818 |......... 241,458 |... 1,181,783
50.  Wisconsin .....ccccoeeecvveee W e L e 24,646,453 |.... 24,872,028 |.. 397,188 |..... (3,411,130)|.... 6,088,417
51. Wyoming WY e L o 2,430,200 |...... 2,443,468 |.. 114,618 |........... 174,035 |....
52. American Samoa ......... AS e N i e .
53. .. 925,700 922,610 |..
54. . ..6,012,820 |....... 6,273,853 |.
55. U.S. Virgin Islands ....... VI
56. Northern Mariana
Islands .........cccccooeenne MP [ N e s [ [
57. Canada............c.. CAN
58. Aggregate other alien. OT I
59. Totals 1,113,986,323 |1,134,059,39%4 59,312,184 70,921,616 444,468,538
DETAILS OF WRITE-INS
58001.
58002.
58003.
58998. Summary of remaining
write-ins for Line 58 from
overflow page ........ceeeeveees foeewee XXX it fornninniiiis o e [ e [ e e
58999. Totals (Lines 58001 through
58003 plus 58998)(Line 58
above)

(a) Active Status Counts:

1. L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG
2. R - Registered - Non-domiciled RRGs

3. E - Eligible - Reporting entities eligible or approved to write surplus lines in the state

(other than their state of domicile - see DSLI)

(b) Explanation of basis of allocation of premiums by states, etc.
Premiums are allocated by state based on the location of the insured.
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5. D - Domestic Surplus Lines Insurer (DSLI) - Reporting entities
authorized to write surplus lines in the state of domicile
6. N - None of the above - Not allowed to write business in the state... ....... 4



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

SCHEDULE T - PART 2
INTERSTATE COMPACT - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories

Direct Business Only

1 2 3 4 5 6
Disability Long-Term
Life Annuities Income Care
(Group and (Group and (Group and (Group and Deposit-Type
States, Etc. Individual) Individual) Individual) Individual) Contracts Totals

-

g g g g goaea b B A B BN A B D DN W oW W W W W W W W WNNDNIDNNDNDIDNNNIDN2 o 3 s s
© ® N o o0 kR N2 O 0N ORGSO 00N OR N2 O 0 NGO RGN2O O NN

© © ® N o o & DN

Alabama

Alaska

Arizona

Arkansas

California

Colorado

Connecticut

Delaware .........cccooieiiiiiiiiiiiieeces

District of Columbia

Florida

GEOMGIA .ttt
Hawali ...

Kentucky

Louisiana ...
Maine ..
Maryland ...
Massachusetts .

Michigan

Minnesota

Mississippi

Missouri

MONANA ...

New Hampshire
NEW JEISEY ..ot

New Mexico
New York

Vermont

Virginia

Washington

West Virginia

Wisconsin

Wyoming

American Samoa

Puerto Rico
U.S. Virgin Islands

Northern Mariana Islands

CaANAAA ..o

Aggregate other alien
Total
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

MGIC Investment Corporation
39-1486475

100% 100%
° Mortgage Guarant o o
MGIC Credit Assurance Insura?]cg Corporati)c/)n 100% 100%
Corporation 39-1324718
39-1888488 20858
10682 Wi
Wi

MGIC Insurance Services MGIC Investor Services
Corporation Corporation
39-1509326 39-1495963

100% 100% 100%
MGIC Reinsurance 100% MGIC Indemnity MGIC Assurance 100%
Corporation MGIC Mortgage and Corporation Corporation MGIC Mortgage Services
of Vermont Consumer Asset | LLC 39-0916088 39-1830674 LLC
39-1980820 39-1962026 18740 22594 37-1614523
vT Wi Wi
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

SCHEDULE Y

PART 1A - DETAILS OF INSURANCE HOLDING COMPANY SYSTEM

1 2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
. 0105 ...|MGIC Group ....|39-1486475 .. | .............. |876437 ....... New York Stock Exchange . [MGIC Investment Corporation .............ccc..... o 1 Ownership .100.000 ... vl N0
. 0105 ...|MGIC Group .. ....|39-1324718 .. Mor tgage Guaranty Insurance Corporation .. . MGIC Investment Corporation . . [Ownership.. ..}.100.000 ...|MGIC Investment Corporation . e N0 e
. 0105 ...|MGIC Group .. ... |39-1509326 .. MGIC Insurance Services Corporation .... . [MGIC Investment Corporation . . [ Ownership.. ..}.100.000 ...|MGIC Investment Corporation . vl N0
. 0105 ...|MGIC Group .. ... [39-1495963 .. MGIC Investor Services Corporation .. . [MGIC Investment Corporation .... .. |Ownership.. ..}.100.000 ...|MGIC Investment Corporation . e N0 e
. 0105 ...|MGIC Group .. ... |39-0916088 .. MGIC Indemnity Corporation .... Mor tgage Guaranty Insurance Corporation ... |Ownership.. ..}.100.000 ...|MGIC Investment Corporation . vl N0
. 0105 ...|MGIC Group .. ... |39-1888488 .. MGIC Credit Assurance Corporation MGIC Investment Corporation ................... Ownership.. ..}.100.000 ...|MGIC Investment Corporation . e N0 e
. 0105 ...|MGIC Group .. ....|39-1830674 .. MGIC Assurance Corporation ............. Mor tgage Guaranty Insurance Corporation ... |Ownership.. ..}.100.000 ...|MGIC Investment Corporation . vl N0
. 0105 ...|MGIC Group .. ....|39-1980820 .. MGIC Reinsurance Corporation of Vermont .. Mortgage Guaranty Insurance Corporation ... |Ownership.. ..}.100.000 ...|MGIC Investment Corporation . e N0 e
. 0105 ...|MGIC Group .. . [39-1962026 .. MGIC Mortgage and Consumer Asset | LLC ..|Mortgage Guaranty Insurance Corporation ... |Ownership.. ..}.100.000 ...|MGIC Investment Corporation . vl N0
..|MGIC Group 37-1614523 .. MGIC Mortgage Services LLC . . [MGIC Investor Services Corporation .... Ownership.. .100.000 ... Investment Corporation . ... No..

Asterisk |

Explanation
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PART 2 - SUMMARY OF INSURER’S TRANSACTIONS WITH ANY AFFILIATES

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

SCHEDULE Y

.154,722,010 |....

1 2 12 13
Income/
(Disbursements)
Purchases, Sales Incurred in Reinsurance
or Exchanges of Connection with Income/ Any Other Material Recoverable/
Loans, Securities, Guarantees or (Disbursements) Activity Not in the (Payable) on
NAIC Real Estate, Undertakings for Management Incurred Under Ordinary Course of Losses and/or
Company ID Names of Insurers and Parent, Shareholder Capital Mortgage Loans or the Benefit of any Agreements and Reinsurance the Insurer's Reserve Credit
Code Number Subsidiaries or Affiliates Dividends Contributions Other Investments Affiliate(s) Service Contracts Agreements * Business Totals Taken/(Liability)
..... 29858 .....|39-1324718 ..... |Mortgage Guaranty Insurance Corporation .. |............(788,400,000)|......ccccccrrrrmerriririieies foreririiieeesiieeeeeens orveeeeieeisssseeeesiesees |oeeeenenen. (148,034,102) e e e e, (936,434,102) |....... (167, 554)
..... 22594 .....|39-1830674 ..... [MGIC Assurance Corporation ....................... .. (3,976,519)].... . .
..... 10682 .....[39-1888488 .....|MGIC Credit Assurance Corporation ............. ....(83,969)].... ....(83,
.................. 39-1980820 ..... |MGIC Reinsurance Corporation of Vermont .. |.....cccoooiiiiiiiiiiiiiies oo o foeeeeesieeeeesisnieies [rerensseseenenennns ( 13,425) eeeeeeennneeennsneneneenenes oereresnnnnienenenens (13,4258 [
..... 18740 .....|39-0916088 .....|MGIC Indemnity Corporation ..o frovririnioeenc (11,800,000) [o.ooooeiiinicinies e e e (2,613,995) [ s Jreeeneeeennee (14,213,995) |, 167,554
.................. 39-1486475 .....|MGIC Investment Corporation .. 800,000,000 |....

954,722,010 |....

9999999 Control Totals
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

SCHEDULE Y

PART 3 - ULTIMATE CONTROLLING PARTY AND LISTING OF OTHER U.S. INSURANCE GROUPS OR ENTITIES UNDER THAT ULTIMATE CONTROLLING PARTY’S CONTROL
1 2 3 4 5 6 7 8

Granted Granted

Disclaimer Disclaimer

of Control/ of Control/
Affiliation of Affiliation of

Ownership Column 2 Ownership Column 5

Percentage Over Percentage Over

Column 2 of Column 1 U.S. Insurance Groups or Entities Controlled (Column 5 of Column 6

Insurers in Holding Company Owners with Greater Than 10% Ownership Column 1 (Yes/No) Ultimate Controlling Party by Column 5 Column 6) (Yes/No)
Mortgage Guaranty Insurance Corporation MGIC Investment Corporation MGIC Investment Corporation MGIC GrOUP .oeveeeieeeieeceeece et |eeeieie e 100.000 |........ NO........
MGIC Credit Assurance Corpoation MGIC Investment Corporation MGIC Investment Corporation ... MGIC GrOUP ...voveeeeeeeeeeeeiceeceeceeeeceeeeeeeeeeeeeeeesenes. Joereeeieeeieeeen. 100000 | ..o NO........
MGIC Indemnity Corpoation Mortgage Guaranty Insurance Corporation MGIC Investment Corporation MGIC GrOUP ..ovoveeeeeieeieeieeeeeeiceeeeceeeeeeeeeeeeesseees. Joreeeeeeeeieeeen. 100000 | ..o NO........
MGIC Assurance Corporation Mortgage Guaranty Insurance Corporation MGIC Investment Corporation ........cccccoveeviccviviviiennae. MGIC GroUP ...voveeveeeieieeeieeeeeeceeceeeeeeeeeeeeeeeesseees. Joeeeeeeeeeeeen. 100000 | ..o NO........




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

REQUIRED FILINGS
The following supplemental reports are required to be filed as part of your statement filing unless specifically waived by the domiciliary state. However, in the event that your
domiciliary state waives the filing requirement, your response of WAIVED to the specific interrogatory will be accepted in lieu of filing a “NONE” report and a bar code will be printed
below. If the supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following the interrogatory
questions.

Responses
MARCH FILING
1. Will an Actuarial Opinion be filed by March 17 . YES
2. Will the Supplemental Compensation Exhibit be filed with the state of domicile by March 17 . YES
3. Will the confidential Risk-based Capital Report be filed with the NAIC by March 17?.................. . SEE EXPLANATION
4.  Will the confidential Risk-based Capital Report be filed with the state of domicile, if required by March 12...........ccccvviiiiiiie, SEE EXPLANATION
APRIL FILING
5. Will the Insurance Expense Exhibit be filed with the state of domicile and the NAIC by April 17 ...... YES
6.  Will Management's Discussion and Analysis be filed by April 17 ... YES
7. Will the Supplemental Investment Risk Interrogatories be filed DY APFil 17 ..o YES
MAY FILING
8.  Will this company be included in a combined annual statement which is filed with the NAIC by May 17 ........cccoiiiiiiiiniin e YES
JUNE FILING
9.  Will an Audited Financial Report be filed DY JUNE 17 ... YES
10.  Will Accountant's Letter of Qualifications be filed with the state of domicile and electronically with the NAIC by June 17 ... YES

SUPPLEMENTAL FILINGS
The following supplemental reports are required to be filed as part of your annual statement filing if your company is engaged in the type of business covered by the
supplement. However, in the event that your company does not transact the type of business for which the special report must be filed, your response of NO to the
specific interrogatory will be accepted in lieu of filing a “NONE” report and a bar code will be printed below. If the supplement is required of your company but is not being
filed for whatever reason enter SEE EXPLANATION and provide an explanation following the interrogatory questions.
MARCH FILING
11. Will Schedule SIS (Stockholder Information Supplement) be filed with the state of domicile by March 17 ..........ccccoviiiiiiiie NO

12.  Will the Financial Guaranty Insurance Exhibit be filed by March 12.........cccooiiiiiiiiiii e NO
13.  Will the Medicare Supplement Insurance Experience Exhibit be filed with the state of domicile and the NAIC by March 17... NO
14. Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed by March 17 ................ NO
15.  Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC by March 1? . NO
16.  Will the Premiums Attributed to Protected Cells Exhibit be filed by March 17 .........ccccoiiiiiiiiiies . NO
17.  Will the Reinsurance Summary Supplemental Filing for General Interrogatory 9 be filed with the state of domlcne and the NAIC by March 1'7 . NO
18. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC by March 172...........cccccoiiiiiiiiiiicic e, NO
19.  Will the confidential Actuarial Opinion Summary be filed with the state of domicile, if required, by March 15 (or the date otherwise specified) YES
20. Will the Reinsurance Attestation Supplement be filed with the state of domicile and the NAIC by March 17 ..........ccooiiiiiiiiiiieeeeeeeeee YES
21.  Will the Exceptions to the Reinsurance Attestation Supplement be filed with the state of domicile by March 17 ....... NO
22. Wil the Bail Bond Supplement be filed with the state of domicile and the NAIC by March 17 .......cccccciiiiiiininnene NO
23.  Will the Director and Officer Insurance Coverage Supplement be filed with the state of domicile and the NAIC by March 1? NO
24. Will an approval from the reporting entity’'s state of domicile for relief related to the five-year rotation requirement for lead audit par‘mer be flled

electronically With the NAIC DY MAICH 17 ...t bbbt bbb bbb bbb E e E b E b e b e bt bbbt bt bt bt e bbbt ettt be et s NO
25.  Will an approval from the reporting entity’s state of domicile for relief related to the one-year cooling off period for independent CPA be filed

electronically With the NAIC DY MAICH 17 ...ttt bbb bbbt bbb E b4 E e H e E b b £ bbbt bbbt e b e bt bt b et e b bt e NO
26. Will an approval from the reporting entity’s state of domicile for relief related to the Requirements for Audit Committees be filed electronically

L T TN NN O oY 1 = o T RSSO NO
27. Will the Supplemental Schedule for Reinsurance Counterparty Reporting Exception - Asbestos and Pollution Contracts be filed with the state

of domicile and the NAIC by March 17..... NO
28. Will the Exhibit of Other Liabilities by Lines of Business be filed with the state of domicile and the arc NO

y ?

29.  Will the Market Conduct Annual Statement (MCAS) Premium Exhibit for Year be filed with appropriate jurisdictions and with the NAIC by

=T o T SO SURTPPN NO
APRIL FILING

30. Will the Credit Insurance Experience Exhibit be filed with the state of domicile and the NAIC by April 1? ......ccooieiieieennen. NO
31.  Will the Long-term Care Experience Reporting Forms be filed with the state of domicile and the NAIC by April 1? NO
32.  Will the Accident and Health Policy Experience Exhibit be filed by April 17 .. NO
33.  Will the Supplemental Health Care Exhibit (Parts 1 and 2) be filed with the state of domicile and the NAIC by April 17 NO
34. Will the Cybersecurity Insurance Coverage Supplement be filed with the state of domicile and the NAIC by April 17 ............ NO
35.  Will the Life, Health & Annuity Guaranty Association Assessable Premium Exhibit - Parts 1 and 2 be filed with the state of domicile and the

NAIC DY AP 17 ettt ettt ettt ettt e e a ettt ee et e e nne NO
36. Will the Private Flood Insurance Supplement be filed with the state of domicile and the NAIC by April 1? NO
37.  Will the Mortgage Guaranty Insurance Exhibit be filed with the state of domicile and the NAIC by April 1? .. YES

AUGUST FILING

38. Will Management’s Report of Internal Control Over Financial Reporting be filed with the state of domicile by August 17 .........cccooveiiiniiiiiiinns YES

Explanations:
3. Mortgage insurers are not required to file this report.
4. Mortgage insurers are not required to file this report.

Bar Codes:

S Seemeten Spemen Beemen Genter 9 |II| |I ||I|I |I| I| |I|I| I|| I| |I||I ||I || II”I ||I I| I|||| I|I |I ||I|| II|
2 9 8 5 & 2 0 2 5 4 2 0
TS SR P e |II| |I ||I|I |I| I| |I|I| I|| I| |I||I ||I || II”I ||I I| I|||I ||I || I|I|| II|
2 9 8 5 & 2 0 2 5 2 4 0
13. Medicare Supplement Insurance Experience Exhibit [Document Identifier 360] |II| |I ||I|I |I| I| |I|I| I|| I| |I||I ||I || II”I ||I I| I||II ||| |I I|||| II|
29 8 5 & 2 0 2 5 3 6 0
e S Romen e =2 |II| |I ||I|I |I| I| |I|I| I|| I| |I||I ||I || II”I ||I I| I|||| I|I I| I||I| I||
2 9 8 5 8 2 0 2 5 4 5 5
o R S Bosmen fenter &2 |II| |I ||I|I |I| I| |I|I| I|| I| |I||I ||I || II”I ||I I| I|||| I|I |I |I||| II|
29 8 5 8 2 0 2 5 4 9 0

© E—

0
0
0

0
0 0

0 0

0
0

0
0
0
0
0

0
0
0
0
0
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16.

17.

18.

21.

22.

23.

24.

25.

26.

27.

28.

29.

30.

31.

32.

33.

34.

35.

36.

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

2 9 8 5 8 2 0 2 5 8 8 5 0
2 9 8 5 8 2 0 2 5 4 0 1 0

Premiums Attributed to Protected Cells Exhibit [Document Identifier 385]

Reinsurance Summary Supplemental Filing [Document Identifier 401]

Medicare Part D Coverage Supplement [Document Identifier 365]

Exceptions to the Reinsurance Attestation Supplement
[Document Identifier 400]

Bail Bond Supplement [Document Identifier 500]

Director and Officer Insurance Coverage Supplement [Document Identifier 505]

Relief from the five-year rotation requirement for lead audit partner
[Document Identifier 224]

Relief from the one-year cooling off period for independent CPA
[Document Identifier 225]

Relief from the Requirements for Audit Committees [Document Identifier 226]

Reinsurance Counterparty Reporting Exception — Asbestos and Pollution
Contracts [Document Identifier 555]

Exhibit of Other Liabilities by Lines of Business [Document Identifier 570]

Market Conduct Annual Statement (MCAS) Premium Exhibit
[Document Identifier 600]

Credit Insurance Experience Exhibit [Document Identifier 230]

Long-Term Care Experience Reporting Forms [Document Identifier 306]

Accident and Health Policy Experience Exhibit [Document Identifier 210]

Supplemental Health Care Exhibit (Parts 1 and 2) [Document Identifier 216]

Cybersecurity Insurance Coverage Supplement

[Document Identifier 550]

Life, Health & Annuity Guaranty Association Assessable Premium Exhibit -
Parts 1 and 2 [Document Identifier 290]

Private Flood Insurance Supplement [Document Identifier 560]

2 9 8 5§ 8 2 0 2 5 8 6 5
2 9 8 5 8 2 0 2 5 4 0 0
2 9 8 5 8 2 0 2 5 5 0 0
2 9 8 5§ 8 2 0 2 5 5 0 5

0
2 9 8 5 8 2 0 2 5 2 2 4 0 O

2 9 8 5§ 8 2 0 2 5 2 2 5
2 9 8 5§ 8 2 0 2 5 2 2 6
2 9 8 5§ 8 2 0 2 5 5 5 5
2 9 8 5 8 2 0 2 5 5 7 0
2 9 8 5 8 2 0 2 5 6 0 0
2 9 8 5 8 2 0 2 5 2 3 0
2 9 8 5§ 8 2 0 2 5 8 0 6
2 9 8 5§ 8 2 0 2 5 2 1 0
2 9 8 5§ 8 2 0 2 5 2 1 6
2 9 8 5 8 2 0 2 5 5 5 0
2 9 8 5 8 2 0 2 5 2 9 0
2 9 8 5 8 2 0 2 5 5 6 0
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OVERFLOW PAGE FOR WRITE-INS

Additional Write-ins for Assets Line 25

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

Current Year Prior Year
1 2 3 4
Net Admitted Assets Net Admitted
Assets Nonadmitted Assets (Cols. 1-2) Assets
2504.  |LN €XPENSE PreMiUM ...c.ooeeeerereeeececeieieieteteeeeeese et eseaesenns |oresesesesessnnas 1,696,809 |....coovoveeeecieeieeeceees o 1,696,809 |.......cocoee... 2,754,721
2505. Cash surrender value of split dollar life plan ... 284,326 |... ... 284,326 |... ... 284,326
2506.  Miscellaneous receivables ...
2597.  Summary of remaining write-ins for Line 25 from overflow page 2,078,230 2,078,230 3,039,047
Additional Write-ins for Liabilities Line 25
1 2
Current Year Prior Year
2504.  Liability for pension DENETITS ...ttt ettt eanannas [eenenenes et e e 458,712 [, 1,364,113
2597. Summary of remaining write-ins for Line 25 from overflow page 458,712 1,364,113
Additional Write-ins for Underwriting and Investment Exhibit Part 3 Line 24
1 2 3 4
Loss Adjustment Other Underwriting Investment
Expenses Expenses Expenses Total
2404, OFRET oeieiieeeeeceeee ettt enes |oretet et [eeses e e e 2,160,362 ..o o 2,160,362
2497. Summary of remaining write-ins for Line 24 from overflow page 2,160,362 2,160,362
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

SUMMARY INVESTMENT SCHEDULE

Gross Investment Holdings

Admitted Assets as Reported
in the Annual Statement

Investment Categories

1

Amount

2

Percentage
of
Column 1
Line 14

Amount

4
Securities
Lending
Reinvested
Collateral
Amount

5

Total
(Col. 3 +4)
Amount

6

Percentage

of

Column 5
Line 14

Issuer credit obligations (Schedule D, Part 1, Section 1):
1.01 U.S. government obligations............cccoeieiiiiiiiiicceeeeeees
1.02 Other U.S. government obligations

1.03 Non-U.S. sovereign jurisdiction securities...............cc.ccoenn..

1.04 Municipal bonds — general obligations (direct & guaranteed)

1.05 Municipal bonds — special reVeNUE..............cooveeeiiieiiieeiieeeee e

1.06 Project finance bonds issued by operating entities

1.07 Corporate bonds

1.08 Mandatory convertible bonds ...........c.ccooieiiiiiiiiiiii e

1.09 Single entity backed obligations
.10 SVO-Identified bond exchange traded funds — fair value

-

1.11 SVO-Identified bond exchange traded funds — systematic value ...........
1.12 Bonds issued by funds representing operating entities...............cccccce... |
1.13 Bank 10ans - iSSUEA...........c.cccoiiiiiiiiic
1.14 Bank 10aNns - @CUIrEd.........coouiiiiiiiiiiiie e
1.15 Mortgages loans that qualify as SVO-Identified credit tenant loans........
1.16 Certificates of dEPOSIt...........cceeriiiiiiiiiii e
1.17 Other issuer credit obligations. ..o
1.18 Total issuer credit 0bligations...........cccoeiiriiiiiiiieeee e
Asset-backed securities (Schedule D, Part 1, Section 2):
2.01 Financial asset-backed securities — self-liquidating

2.02 Financial asset-backed securities — not self-liquidating

2.03 Non-financial asset-backed securities ..
2.04 Total asset-backed securities...............ccocoiiiiiiiiii
Preferred stocks (Schedule D, Part 2, Section 1):
3.01 Industrial and miscellaneous (unaffiliated)
3.02 Parent, subsidiaries and affiliates............ccccceeeeeciiee e
3.03 Total preferred StOCKS. ........ccviviiiiiiiiiieiieceese e
Common stocks (Schedule D, Part 2, Section 2):

4.01 Industrial and miscellaneous - publicly traded (unaffiliated)

4.02 Industrial and miscellaneous - other (unaffiliated)

4.03 Parent, subsidiaries and affiliates - publicly traded ...............ccccccoennene
4.04 Parent, subsidiaries and affiliates - other
4.05 Mutual funds
4.06 Unit investment trusts
4.07 Closed-end funds
4.08 Exchange traded funds

4.09 Total common stocks

Mortgage loans (Schedule B):
5.01 Farm mortgages .......cccooouiiiiiiiiiieieeieee e
5.02 Residential mortgages

5.03 Commercial mortgages
5.04 Mezzanine real estate loans

5.05 Total valuation allowance ..............ccccoouiiiiniiiiiieee s
5.06 Total mortgage loans
Real estate (Schedule A):
6.01 Properties occupied by COMPANY ........cocueiiiiiiiieiieieeee e
6.02 Properties held for production of income
6.03 Properties held for Sale ..........oooieiiiiiiiiiii e
6.04 Total real estate
Cash, cash equivalents and short-term investments:
7.01 Cash (Schedule E, Part 1)
7.02 Cash equivalents (Schedule E, Part 2)
7.03 Short-term investments (Schedule DA)

7.04 Total cash, cash equivalents and short-term investments

Contract loans
Derivatives (Schedule DB)
Other invested assets (Schedule BA)

Receivables for securities
Securities Lending (Schedule DL, Part 1)........ccccoeoiieiiiiieceeccee

Other invested assets (Page 2, Line 11) ...

278,173,690
...1,577,073,319

...... 680,809, 172

......... 3,886,278
........ 13,982,050

......... 1,142,022
106,383,668
........ 64,321,451
171,847,141

....... 3,932,769

...2,700,691 |.

278,173,690
...1,577,073,319

...... 680,809, 172

......... 3,886,278
........ 13,982,050

......... 1,142,022
106,383,668
........ 64,321,451
171,847,141

......... 3,932,769 |..

..2,700,691 |..

278,173,690
...1,577,073,319

...... 680,809, 172

......... 3,886,278
........ 13,982,050

......... 1,142,022
106,383,668
........ 64,321,451
171,847,141

....... 3,032,769 |....

2,700,691 |....

Total invested assets

6,172,977,283

100.000

6,169,333,255

6,169,333,255

100.000

SI01
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

Book/adjusted carrying value, DECEMDET 31 OF PIOT YEAI ..........c.ceueuiriiiririetetetetesetre sttt ettt eses et st se st s sesesese e sessesesesesesesese s s s s sebesesese st s ssesesebebesesane e <eessenanesenanas 12,800,934
Cost of acquired:

2.1 Actual cost at time of acquisSition (Part 2, COIUMIN B) ............cuiueueurririiitririsieieereret ettt teteses et e e se s s sesesese st ssssssesesesesesessssesessenenessasanas 5,586,346

2.2 Additional investment made after acquisition (Part 2, COIUMN ) ........c.c.oiiiiiieieeeeeecc ettt eseae seesesebebeeene e e nees 96,095 ..o 5,682,441
Current year change in encumbrances:

o B ] = S =T i TR @0 10 T e OO

3.2 TOtals, Part 3, COIUMN 11 ..ottt bbbt e b e b e b e e b e e b et e b e e e b b e e b b e ee e b e se b e e ebe A0SR SRS AR e R e e R e R b b e b b et e b e s eabeseteseeesee et eas
Total gain (105S) 0N diSPOSAIS, PArt 3, COIUMN 18 ..........cuiuiiiiiceceete e et et e et eeeeecae et e s eesssaeteteseesasaesesesesssssastasesessssssesesasessssesesasasassssstesesasanssssaetesassnsnas febesesasseaesesaninas 341,951
Deduct amounts received on diSPOSaAlS, PArt 3, COIUMN 15 ..........c.ocuiuiiiitiiiieiiteteetete et ettt ettt et e e et e ae st eae st ese st ete st et e s etessetess et essesesessesessesessebesebeasebensasesssae ceeeseseeseseaneaen 3,110,610
Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, COIUMN 15 ... bbb b e b e b b a b bt b b s b b st b et b e e b A8 SR e R e s R e b e b e bbb

LS o] = S =T T o 10 o e O OO
Deduct current year’s other-than-temporary impairment recognized:

T A TOtalS, PAMt 1, COIUMN 12 ..ottt e ettt e e sa et e s en s e eaetesesenseseaesases s s esetesessssnsssesesasasnsssetesesensnssensesesansnsnaesasebebeb e ntatanbetenas 806,662

7.2 TOtAlS, PArt 3, COIUMMN 10 ..vviiieieeietiieie ettt ettt te b b st es b b e eE e EeE e H £t h b b et E b e ot b ettt b e nsma et s s ensnanaea 414,215 o 1,220,877
Deduct current year’s depreciation:

8.1 TOtAlS, PArt 1, COIUMN 17 ..eiiiietietetireie ettt b e eE e E bt E bbb et b ettt et nsma et s s ensnanaesa 511,789

8.2 TOtAlS, PAMt 3, COIUMN O ....vovoiiieececee e eecee ettt e eessasaete s eeesaesetesesessssssesasesesssssaesesasesseseeesesaseesssesesesesessnsneesasesensnses s eeeEeE et e e aEteeb e b et e b nt s nbebes Saebetesennasaesetes 511,789
Book/adjusted carrying value at the end of current period (LINES 1+2+3+4-5+8-T-8) ..........cesururuereririiriririsieteretesesest sttt st s et st sssse st sesesesesessssesesese soesssenesenanas 13,982,050
[DI=o (W1 o) e=T M o g E=To (g g 11 C=To IR= 10 T U o PPN

Statement value at end of current period (LINE 9 MINUS LINE 10) ........c.ceuiiiiriiiriiieietetesitst st teteteteses et st ss st sesesesesesessssesesesesesesessssssesesesesesessessesesesesans oeseseneseananaes 13,982,050

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

Book value/recorded investment excluding accrued interest, DECemMbDEr 31 Of PriOr YEAT .........ciiiiiiiii ettt 2eeee e e e e e e e e e e e e e e e e eneeas
Cost of acquired:

2.1 Actual cost at time of acqUISItION (Part 2, COIUMN 7) ..ot bbb bbb bbbt bbbttt s R e ea e e a e s b e sbeetesteeaesaeereeseanas

2.2 Additional investment made after acquisition (Part 2, COIUMN 8) ... ittt e e e b e et e et e eaeeaae oeabeeabeeabe et e et e et e s Re e aReeas eeesseeseeaseensseseeaeeaeenaean
Capitalized deferred interest and other:

o B ) = S =T TR o 10 o e P PRPRRTPNS

3.2 TOtals, Part 3, COIUMN 11 ..o bbb bbbt bbb bbb e se e b e o0 b e e b e e b oo b oo e b b e e b e b e saebe S84 E SRS A RS AL AR oA L AR e AL e b e R e b e bt ebeseteset sttt
FaXeTe (U= o) e Yot oTU o | OO ESPRS
Unrealized valuation increase/(decrease):

5.1 Totals, Part 1, Column 9 ............... . .. .. . R J PP PPPPRPRPIRE

5.2 Totals, Part 3, Column 8 ..... ORI W R T W W SO R

Total gain (loss) on disposals, Part 3, Column 18\ ... ... . I . FE USSP
Deduct amounts received on disposals, Part 3, CHEmn G ... \GR......... 4. ... P

Deduct amortization of premium and mortgage i i e e T e s
Total foreign exchange change in book value/recorded investment excluding accrued interest:

9.1 Totals, Part 1, Column 13
9.2 Totals, Part 3, Column 13

Deduct current year’s other-than-temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 11 ..o bbb bt b e bbb bbb e b b e b b e e b et b e e ab o R e SR oA e e s e b e b e b e b b e st ben

O e = R e Ty A O o] [0 T T O OO SPRN
Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-819-10) ........c.ccuiiiiiiiiiiiiiiieieieeeies —eeeeee e
Rl ez Y= TV Lo g T [ o =T g Lo OO SOS
ST o] ol =TI (I g T= Y o TU TS I T ) R
Deduct total NONAAMIEA @MOUNLS ..ottt e e e e e e e e oo e e e e e s e e e e e o R e e R e £ R e SR e £ R e £ Ee £ R e SR e e R e e R e e e e e Ee e R e e R e eh e eeeeeeeeeaeeaae s S0em et e s et e et et

Statement value of mortgages owned at end of current period (LiN€ 13 MINUS LINE 14) .......ciiiiiiiiiii bbbt bbb e e e e e e e e e e e e eaes
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10.

1.
12.
13.

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying value, December 31 of prior year .............

Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, Column 8) ...............

2.2 Additional investment made after acquisition (Part 2, Column

Capitalized deferred interest and other:

3.1 Totals, Part 1, Column 16 .........ooooviiiieeeeeeeeee e
3.2 Totals, Part 3, Column 12 ........ccooviiiiiiininenee s

Accrual of diISCOUNL .......cocuiiiiiiiiiie e

Unrealized valuation increase/(decrease):

5.1 Totals, Part 1, Column 13 .......ooiiiieeeeeeeeeee e
5.2 Totals, Part 3, Column 9 .........cciviiiiiiiiiiiiicicce
Total gain (loss) on disposals, Part 3, Column 19 ...........cccceeee.

Deduct amounts received on disposals, Part 3, Column 16 ..........

) oo e e Hereeess s es s eeeeeeeeeeeseese e

Deduct amortization of premium, depreciation and proportional @MOTtIZAION ............c.iiiiiiii ettt e e e e b e e b e e e e eseees sseea e e s e et e et e et e e e enn e

Total foreign exchange change in book/adjusted carrying value:

9.1 Totals, Part 1, Column 17 ........oooiieeeeeeeeeee e
9.2 Totals, Part 3, Column 14 ..o

Deduct current year’s other-than-temporary impairment recognized:

10.1 Totals, Part 1, Column 15 ..o
10.2 Totals, Part 3, Column 11 ......oveeieiieeeeeeeeee e

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-T-849-T0) .........cceceuiririririririeietetereei st stsseie et ss sttt eseess s ssesesesesens <oesesssesseseseenanans 75,253

Deduct total nonadmitted amounts ............ccocceviiiiiinicneneeies

Statement value at end of current period (Line 11 minus Line 12)
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

1 2 3 4 5
Issuer Credit Asset-Backed
Total Obligations Securities Preferred Stocks Common Stocks

1. Book/adjusted carrying value, DECEMDEr 31 Of PHIOF YEAT...........ccccuriiiuiueieisiieiseseteeeee sttt es sttt s s st s s s s s es e s s s s s sesese s s ss s sesese s s nsesesesss s snsnsesesns [ereeesesnensensenes 6,101,523,546 |.......cccvveneee 4,913,846,518 |.....coocvicne 719,978,797 e o 467,698,231

2. Cost of bonds and stocks acquired, Part 3, COIUMIN B...............c.euruiuiiiieieeeteteseeeseeeee e tesesesees s st sesesessss s es s ssesesesessas s essesesesesessssssassesesesesessssasassesesaseses |oeesesesenenensneaen 1,011,136,802 |....oooveeee 750,106,335 |...coooveverieeees 261,080,467 |- e

3. ACCTUAI Of GISCOUNL «....voveteieeieie ettt s 288282 s s bbbttt [oebeteb st nses 6,574,669 |......ccovverin 3,892,270 | 2,682,399 | o DO S

4. Unrealized valuation INCrEASE/(AECIEASE). ............c.cueuieeeeeeeeeeeteteeieeeetetetesesessess et et et et et esessssse et et et et es et essss st et esesesesesessas s asesesesesessssss s asesesesesesesssssasesesesesesnsnans [erensssnnesnnenesaenenes 13,765,848 |...ooovoecc (1,277 )] et eeeeneneee e sseneees [ereieieinesessenneeaens 13,767,125

5. Total gain (10ss) 0N diSPOSalS, Part 4, COIUMN 18 ........c.ceiiuiuiueiiiiietete ettt et es st et e bbbt s et s st s s e s et et e s s s s esese bbb s snsese s s s s snsesesessssnsnsnsesessnnns |oentscseeetesnsnescaeees (2,683,986)|-.....cccveveieiinns (3,032,892)]....cccuvirriiiinnns 348,906 [....vvveieecieieeeeeeeees e

6. Consideration for bonds and stocks diSpPOSEd, Part 4, COIUMIN B...............c.cueuruioiiiiieiereeeteeceeeseee et tetesesess s et e tesesesesesssssasssssesesesessassesssssesesesessasssssssseseseseans |oeesesesenesnsneen 1,121,559,589 |....oovoveeee 827,248,289 |.......cocveeee. 294,311,300 [ e

7. AMOTHZAtON OF PIEMIUM ...ttt ettt ettt et ettt e st ee s s eses e e e s e s eseseas s eses e e e s e s eseesss s eseessesesesesses st eses et eseseseseas s esesesesesesessss s asasesasesesesnsnsanssnsesnsnsssnanns |oresesennensssssnsesenas 22,412,607 ..o 13,492,513 [ 8,920,094 |....oveiceieieeeeeeeeeeeees o XXX oo,

ST ol =1 (o] (=T fo [ W=V (o g E=T oo oM ol g E=T oo TR g T oToTo) (0= o U] C=Yo B oz= Ty YT o IRV Z= (U1 O O O O PP P RPN

L B O U4 =T g1 oo T o (oY g e g B Lo g T =TV TaaT o T T4 1= 4 (=Tt T 1T O O O O O KON
10. Total investment income recognized as a result of prepayment penalties and/or acceleration fees, Note 5Q, LiNE 2 ........ccoovveueurieirininininiseeieeeeeseseseiees e 728,150 [ooeeeeeeeeccciee 728,150 [oveeccieeeeeeeeceeeceee [ o XXX oo
11.  Book/adjusted carrying value at end of current period (Lines 142+3+4+5-8-7+8-9+10) ........cocoiuerriiiirieeieieiiiiieseiete ettt nsese s n s [eresesesenssscaeeees 5,987,072,833 |...covvvnnn 4,824,798,302 |....ocvvvvne. 680,809,175 |....vvieeceeieieeeeee e [ 481,465,356
12, TOtal NONAAMILEA @IMOUNES ........c.cvivitieieiiieeete ettt ettt ettt s et et teseaesese s es et et eaesesessse s esesesesesesesess s ss et esesesesessas s esesesesesesess s et esasesesesessss s asesesesesesesssssasasans [oesenensasnensesesesnnnnens 3,568, 775 [-.eeeeeeeeeeeieieecieieisreeceeieinns freeeeirireee s enes|oereeseese et enenees oeeeesene e 3,568,775
13.  Statement value at end of current period (Line 11 minus Line 12) 5,983,504,058 4,824,798,302 680,809,175 477,896,581




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted
Description Carrying Value Fair Value Actual Cost Par Value of Bonds
BONDS
Issuer Credit Obligations
1. United States .......ccccoeevveeveeeieeeee e 2,841,426,164 |............ 2,722,046,453 |............ 2,895,269,975 |............ 2,824,019,917
Governments and Municipalities 2. Canada ......cocevieieeieeeeeeeee . .. ..
3. Other Countries.........cccooeereeeneneneseefrciiiie, 3,932,769 |.coerriienn. 3,565,110 |ooovereiiie 3,930,475 ..o 3,935,000
4. Total 2,845,358,933 2,725,611,563 2,899,200,450 2,827,954,917
5. United States .........cccoeeeverenereneren fooiie 1,683,119,854 |.......... 1,662,656,766 |........... 1,691,080,944 |........... 1,684,677,246
All Other Issuer Credit Obligations 6. CaNAdA ....coeeeeeeeeeeee e e 65,578,079 |...ccooveneee 64,948,413 |.....c..co..... 67,983,658 |................. 63,850,000
(unaffiliated) 7.  Other Countries.........ccooceevveereeneec o 230,741,438 |........c..... 231,292,912 | 232,148,978 |.............. 229,252,000
8. Total 1,979,439,371 1,958,898,091 1,991,213,580 1,977,779,246
All Other Issuer Credit Obligations
(affiliated) 9. Total
10.  Total Issuer Credit Obligations 4,824,798,304 4,684,509,654 4,890,414,030 4,805,734,163
Asset-Backed Securities
11. United States........cccccoevrvvnivnnninice oo 529,796,852 |...ccccvvenve 533,446,341 |................ 580,747,206 |................ 539,217,216
Asset-Backed Securities
(unaffiliated) 12, CaANAGA......ceciiieieeeeeee e e [ [ [
13.  Other Countries 151,012,320 151,071,203 151,016,518 150,901,933
14.  Total 680,809, 172 684,517,544 731,763,724 690,119,149
Asset-Backed Securities (affiliated) 15.  Total
16.  Total Asset-Backed Securities 680,809, 172 684,517,544 731,763,724 690,119,149
17. Total Bonds 5,505,607,476 5,369,027,198 5,622,177, 754 5,495,853,312
PREFERRED STOCKS
18.  United States .........ccocvveeeiiiiiieeeee e e
Industrial and Miscellaneous B TR 0= T = To £= ! R S ISR RRRN
(unaffiliated) 20.  Other COUNLTIES........veeveveeeeeeeeeeres oo seeeesiesisssenes [eoeiieieesessessssssssssssssensens [oesessessssssssesse e
21.  Total
Parent, Subsidiaries and Affiliates 22. Total
23. Total Preferred Stocks
COMMON STOCKS
Industrial and Miscellaneous 24.  United States .........ccocvvvrvnninninie oo 1,109,000 |oecvevierieneee 1,109,000 |.....ccvveveee 1,109,000
(unaffiliated), Mutual Funds, Unit 25, CANAAA ..o e ens [ |
Investment Trusts, Closed-End 26.  Other COUNMTIES........veoveveeeeeeeeeeeses oo eeeeseeeesisnisssenes [oreieseesessessessesssssssssssens [oesessessesssssesse s
Funds and Exchange Traded Funds | 57 ota| 1,109,000 1,109,000 1,109,000
Parent, Subsidiaries and Affiliates 28. Total 480,356,357 480,356,357 230,599,804
29. Total Common Stocks 481,465,357 481,465,357 231,708,804
30. Total Stocks 481,465,357 481,465,357 231,708,804
31. Total Bonds and Stocks 5,987,072,833 5,850,492,555 5,853,886,558
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

SCHEDULE D - PART 1A

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

NAIC Designation

1

1 Year or Less

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

5 6
No Maturity
Date

4
Over 10 Years

Through 20 Years Over 20 Years

7

Total Current Year

8
Col. 7 as a % of
Line 52.7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

11
Total Publicly
Traded

12
Total Privately
Placed (a)

1. U.S. Government Obligations
TANAIC T e
1.2NAIC2..
T.3NAIC 3 o
TANAIC A .o
1.5NAICS ..
T.BNAIC 6 ..o

............... 3,045,148

999,901,740

999,901,740

1.7 Totals

2. Other U.S. Government Securities
2.1 NAIC 1
2.2 NAIC 2
2.3 NAIC 3
24 NAIC4 ..
2.5NAICS ..
2.6 NAIC6 ..

2.7 Totals

3. Non-U.S. Sovereign Jurisdiction Securities
3.1 NAIC 1
3.2 NAIC 2
3.3NAIC3..
3.4 NAIC4 ..
3.5NAICS ..
3.6 NAIC 6

3.7 Totals

3,932,769

4. Municipal Bonds — General Obligations
4.1 NAIC 1
42NAIC2 ..
4.3 NAIC 3 ..
44 NAIC4 ..
45NAICS ..

83,667,838

4.6 NAIC 6
4.7 Totals 21,933,370 83,667,838 124,025,376 48,547,106 278,173,690 278,173,690

5. Municipal Bonds — Special Revenue
BANAICT et 107,253,489 |........... 390,006,749 |........... 675,812,088 |........... 355,281,265 |............. 24,474,502 |............ D,9,0, TN RO 1,552,828,008 |....ccoovovernne 27.9 [ XX e XK o 1,552,828,093
5.2NAIC 2 .. ... 1,021,108 |.... ..13,596,771 ...8,491,398 |.. 23,109,277 |.. 23,109,277 |..
5.3 NAIC 3 e o [ [ e feeenesne e X oo o e XX e XX [
BANAIC 4 ..ottt [ o 500,000 [...ovoeereeeerecceneeiene e 500,000 [...ovveeerererereneeeens 0.0 | XXX e e XK oo 500,000 [...ovovereeerereccenieiene
B55NAICS e e o 039,949 | i [ [ XK e 635,949 | 0.0 | XK e e XK e 635,949 |
5.6 NAIC 6
5.7 Totals 107,253,489 391,663,806 689,908,859 363,772,663 24,474,502 XXX 1,577,073,319 28.3 1,577,073,319

6. Project Finance Bonds Issued by Operating Entities

(Unaffiliated)

6.1 NAIC 1

6.2 NAIC 2
6.3NAIC 3 ..
6.4 NAIC4 ..
6.5NAICS ..
6.6 NAIC 6

6.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)
7. Project Finance Bonds Issued by Operating Entities
(Affiliated)
TANAIC T e
T2NAIC 2 .o
T3NAIC 3 e

74 NAIC4 ..
7.5NAICS ..
TBNAIC B .o
7.7 Totals

8. Corporate Bonds (Unaffiliated)

BANAIC T e 51,318,921 |.......... 594,573,524 |........... 471,068,252 |............. 99,527,715 | 1,997,599
B.2NAIC 2 ..o 32,384,697 |........... 429,522,606 |.......... 316,261,593 |............ 35,326,349
8.3NAIC3 ..
8.4 NAIC4 ..
B5NAIC S ..o
BB NAIC B ...
8.7 Totals

............ XXX.voverrens fronnn 1,218,486, 011
.............. 2,118,625 |.......... XXX ..occeveews |ronnenn. 815,613,870

961,818,064 |........... 256,667,947
668,762,479 |........... 146,851,391

L0IS

9. Corporate Bonds (Affiliated)

9 NAIC T e
9.2NAIC 2 ..
9.3NAIC3 ..
94 NAIC 4 ..ot
95 NAIC S ..o
9B NAIC B ...
9.7 Totals

10. Mandatory Convertible Bonds (Unaffiliated)
10T NAIC T e
10.2NAIC 2 ...
T0.3NAIC 3 e
104 NAIC 4 ..o
10.5NAIC5 ...
TOB NAIC B ..o
10.7 Totals

11. Mandatory Convertible Bonds (Affiliated)
TIANAIC T e
T12NAIC 2 e
T13NAIC 3 e
11.4 NAIC 4 ...
11.5NAIC5 ...
TIBNAIC 6 ..
11.7 Totals

12. Single Entity Backed Obligations (Unaffiliated)
12.1 NAIC 1
12.2 NAIC 2
12.3 NAIC 3.
12.4 NAIC 4 .
12.5NAIC 5.
12.6 NAIC 6
12.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carryi

NAIC Designation

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

Total Current Year

. Single Entity Backed Obligations (Affiliated)
13.1 NAIC 1
13.2NAIC 2.
13.3 NAIC 3.
13.4 NAIC 4
13.5 NAIC 5
13.6 NAIC 6
13.7 Totals

8
Col. 7 as a % of
Line 52.7

ing Values by Major Types of Issues and NAIC Designations
7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

12
Total Privately
Placed (a)

. SVO-Identified Bond Exchange Traded Funds —
Fair Value

14.1 NAIC 1

142 NAIC 2.

14.3 NAIC 3

14.4 NAIC 4

14.5 NAIC 5

T4B6NAIC K ...

14.7 Totals

80I1S

. SVO-Identified Bond Exchange Traded Funds —
Systematic Value

15.1 NAIC 1
15.2NAIC 2.
15.3 NAIC 3.
15.4 NAIC 4
15.5 NAIC 5
15.6 NAIC 6
15.7 Totals

. Bonds Issued by Funds Representing Operating
Entities (Unaffiliated)

16.1 NAIC 1

16.2 NAIC 2.

16.3 NAIC 3

16.4 NAIC 4

16.5 NAIC 5

16.6NAIC 6 ...

16.7 Totals

. Bonds Issued by Funds Representing Operating
Entities (Affiliated)

17.1 NAIC 1
17.2NAIC 2.
17.3 NAIC 3.
17.4 NAIC 4
17.5 NAIC 5
17.6 NAIC 6
17.7 Totals

. Bank Loans - Issued (Unaffiliated)
18 1NAIC T .o
18.2NAIC 2.
18.3 NAIC 3
18.4 NAIC 4
18.5NAIC 5.
18.6 NAIC6 .....cooveeieee
18.7 Totals
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carryi

ing Values by Major Types of Issues and NAIC Designations
7

1 2 4 5 6 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)

19.

Bank Loans — Issued (Affiliated)
19.1 NAIC 1
19.2NAIC 2.
19.3 NAIC 3.
19.4 NAIC 4
19.5 NAIC 5
19.6 NAIC 6
19.7 Totals

20.

Bank Loans — Acquired (Unaffiliated)
20.1 NAIC 1.
20.2NAIC 2.
20.3 NAIC 3
20.4 NAIC 4
20.5 NAIC 5
20.6 NAIC B ...
20.7 Totals

21.

Bank Loans — Acquired (Affiliated)
21.1 NAIC 1
21.2NAIC 2
21.3NAIC 3
21.4 NAIC 4
21.5NAIC 5
21.6 NAIC 6
21.7 Totals

22.

Mortgage Loans that Qualify as SVO-Identified

Credit Tenant Loans (Unaffiliated)
22.1 NAIC 1
22.2NAIC 2.
22.3NAIC 3.
22.4NAIC 4 .
22.5NAIC 5
226 NAIC B ...
22.7 Totals

23.

Mortgage Loans that Qualify as SVO-Identified

Credit Tenant Loans (Affiliated)
23.1 NAIC 1.
23.2NAIC 2.
23.3NAIC 3
23.4 NAIC 4
23.5NAICS5.
23.6 NAIC6 .....covvvercee
23.7 Totals

24.

Certificates of Deposit (Unaffiliated)
24.1 NAIC 1
24.2 NAIC 2
24.3 NAIC 3
24.4NAIC 4 .
245NAICS5.
24.6 NAIC 6
24.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)

. Certificates of Deposit (Affiliated)
251 NAIC T oo
25.2NAIC 2.
253 NAIC 3 ..
254 NAIC 4 ..o
25.5NAIC 5. .
258 NAIC 6 ...

25.7 Totals

. Other Issuer Credit Obligations (Unaffiliated)
26.1 NAIC 1
26.2 NAIC 2
26.3 NAIC 3
26.4 NAIC 4 .
26.5NAIC 5.
26.6 NAIC 6 .

26.7 Totals

. Other Issuer Credit Obligations (Affiliated)
271 NAIC T e
27.2NAIC 2 ..
27.3NAIC 3.
27.4NAIC 4 .
27.5NAICS5. .
278 NAIC B ...

27.7 Totals

oLIsS

. Agency Residential Mortgage-Backed Securities -
Guaranteed
281 NAIC T oo
28.2NAIC 2.
28.3NAIC 3.
284 NAIC 4 ..ot
285 NAIC S ..o
28.6 NAIC B ...

28.7 Totals 19,558, 183 59,705,914 46,533,061 43,880,929 11,529,981 XXX 181,208,068 3.3 XXX XXX 181,208,068

. Agency Commercial Mortgage-Backed Securities -
Guaranteed
291 NAIC 1 oot [ 6,405,462 |............. 18,189,885 |............. 31,876,348 ..o e e, D.9.0 SIS U, 56,471,695 ..o 1.0 [ D,9,0, U RPN D.9.0 SIS U, 56,471,695 |...oooooiirrecene
29.2NAIC 2.
29.3 NAIC 3 ..
294 NAIC 4 ..o
29.5NAICS5. .
29.6 NAIC 6 ...

29.7 Totals

. Agency Residential Mortgage-Backed Securities —
Not Guaranteed
30.1 NAIC 1
30.2 NAIC 2
30.3 NAIC 3
30.4 NAIC 4 ...
30.5NAICS ...
30.6 NAIC 6

30.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

NAIC Designation

1

1 Year or Less

Over 1 Year

Through 5 Years

Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

7

Total Current Year

8
Col. 7 as a % of
Line 52.7

9
Total from Col. 7

10
% From Col. 8
Prior Year

11
Total Publicly
Traded

12
Total Privately
Placed (a)

. Agency Commercial Mortgage-Backed Securities -
Not Guaranteed

BTANAIC T (e

31.2NAIC 2 ...

B13NAIC 3 .o
B1TA4ANAICA ..o

31.5NAICS ...

316 NAICG ..o

31.7 Totals

. Non-Agency Residential Mortgage-Backed
Securities (Unaffiliated)

32ANAIC T
322NAIC 2 ..o
323 NAIC 3 ..o

324 NAIC4 ...
32.5NAICS ...

326 NAICG ...

32.7 Totals

LLIS

. Non-Agency Residential Mortgage-Backed
Securities (Affiliated)

33 ANAIC T (o

332NAIC 2 ..o
33.3NAIC3 ...
33.4NAIC4 ...

335NAICS ..o
33.6NAICG ..o

33.7 Totals

. Non-Agency Commercial Mortgage-Backed
Securities (Unaffiliated)
34.1NAIC 1 ...
34.2NAIC2 ...
34.3NAIC 3 ...

344NAIC A ...
345NAICS ..o
34.6NAICG ...

34.7 Totals

....35,686,485 |...

... 158,238,957 |..

....10,909, 139

. Non-Agency Commercial Mortgage-Backed
Securities (Affiliated)

35 ANAIC T o

35.2NAIC 2 ...
35.3NAIC 3 ..o
354NAIC A ...
35.5NAICS ...

35.6 NAIC G ...

35.7 Totals

. Non-Agency — CLOs/CBOs/CDOs (Unaffiliated)
36.1 NAIC 1
36.2 NAIC 2
36.3 NAIC 3
36.4 NAIC 4 ...
36.5NAICS ...
36.6 NAIC 6
36.7 Totals

24,706,845

61,164,029

52,023,450

13,117,995

151,012,319

151,012,319




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carryi

NAIC Designation

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

Total Current Year

. Non-Agency — CLOs/CBOs/CDOs (Affiliated)
37.1 NAIC 1
37.2NAIC 2
37.3NAIC 3
37.4 NAIC 4
37.5NAIC 5
37.6 NAIC 6
37.7 Totals

8
Col. 7 as a % of
Line 52.7

ing Values by Major Types of Issues and NAIC Designations
7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

12
Total Privately
Placed (a)

. Other Financial Asset-Backed Securities
(Unaffiliated)

38.1 NAIC 1
38.2 NAIC 2
38.3NAIC 3
38.4 NAIC 4
38.5NAIC 5
38.6 NAIC 6
38.7 Totals

Zlis

. Other Financial Asset-Backed Securities
(Affiliated)

39.1 NAIC 1
39.2 NAIC 2
39.3NAIC 3
39.4 NAIC 4
39.5 NAIC 5
39.6 NAIC 6
39.7 Totals

. Equity-Backed Securities (Unaffiliated)
40.1 NAIC 1
40.2 NAIC 2
40.3 NAIC 3
40.4 NAIC 4
40.5 NAIC 5
40.6 NAIC 6
40.7 Totals

. Equity-Backed Securities (Affiliated)
41.1 NAIC 1
41.2 NAIC 2
41.3 NAIC 3
41.4 NAIC 4
41.5NAIC 5
41.6 NAIC 6
41.7 Totals

. Other Financial Asset-Backed Securities — Not
Self-Liquidating (Unaffiliated)

42.1 NAIC 1
42.2 NAIC 2
42.3 NAIC 3
42.4 NAIC 4
42.5NAIC 5
42.6 NAIC 6
42.7 Totals
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Ma

1 4 5 6
Over 1 Year Over 5 Years Over 10 Years No Maturity
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date

Total Current Year

43.

Other Financial Asset-Backed Securities — Not

Self-Liquidating (Affiliated)
43.1 NAIC 1
43.2 NAIC 2
43.3 NAIC 3
43.4 NAIC 4
43.5NAIC 5
43.6 NAIC 6
43.7 Totals

8
Col. 7 as a % of
Line 52.7

jor Types of Issues and NAIC Designations
7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

11
Total Publicly
Traded

12
Total Privately
Placed (a)

44,

Lease-Backed Securities — Practical Expedient

(Unaffiliated)
44.1 NAIC 1
44.2 NAIC 2
44.3 NAIC 3
44.4 NAIC 4
44.5 NAIC 5
44.6 NAIC 6
44.7 Totals

45.

Lease-Backed Securities — Practical Expedient

(Affiliated)
45.1 NAIC 1
45.2 NAIC 2
45.3 NAIC 3
45.4 NAIC 4
45.5 NAIC 5
45.6 NAIC 6
45.7 Totals

46.

Other Non-Financial Asset-Backed Securities —

Practical Expedient (Unaffiliated)
46.1 NAIC 1
46.2 NAIC 2
46.3 NAIC 3
46.4 NAIC 4
46.5 NAIC 5
46.6 NAIC 6
46.7 Totals

47.

Other Non-Financial Asset-Backed Securities —

Practical Expedient (Affiliated)
47.1 NAIC 1
47.2 NAIC 2
47.3NAIC 3
474 NAIC 4
47.5NAIC 5
47.6 NAIC 6
47.7 Totals

48.

Lease-Backed Securities — Full Analysis

(Unaffiliated)
48.1 NAIC 1
48.2 NAIC 2
48.3 NAIC 3
48.4 NAIC 4
48.5 NAIC 5
48.6 NAIC 6
48.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carryi

NAIC Designation

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

Total Current Year

49. Lease-Backed Securities — Full Analysis
(Affiliated)

49.1 NAIC 1
49.2 NAIC 2
49.3 NAIC 3
49.4 NAIC 4
49.5 NAIC 5
49.6 NAIC 6
49.7 Totals

8
Col. 7 as a % of
Line 52.7

ing Values by Major Types of Issues and NAIC Designations
7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

50. Other Non-Financial Asset-Backed Securities —

Full Analysis (Unaffiliated)
50.1 NAIC 1
50.2 NAIC 2
50.3 NAIC 3
50.4 NAIC 4
50.5 NAIC 5
50.6 NAIC 6
50.7 Totals

VLIS

51. Other Non-Financial Asset-Backed Securities —

Full Analysis (Affiliated)
51.1 NAIC 1
51.2 NAIC 2
51.3 NAIC 3
51.4 NAIC 4
51.5 NAIC 5
51.6 NAIC 6
51.7 Totals




GLIS

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)
52. Total Bonds Current Year
B2 NAIC T e (d) ....293,323,988 |........ 1,579,684,645 |........ 2,259,770,601 |.......... 563,400,158 38,002,082 |.....c.cooveeierreieeees o 4,734 181,474 [ B9 | XK e e XK e e 4,210,546,032 |........... 523,635,442
52.2NAIC 2 ... N 32,384,697 |... .430,543,714 |.... 329,858,364 ....43,817,747 |.. 2,118,625 |... ...838,723,147 |.. ...691,871,756 |.. . 146,851,391
523 NAIC 3 ..o (D) s [ o [ [ e seenes [eerresre e seeseeseenees [reeseeneeneenenneesneenee [oreeneeene s XX e [ XX e
52ANAIC 4 .o (D) e o s 500,000 [...ovoveeiiereieieeicieiees e e [ 500,000 |...ooovverrererereeeen 0.0 [ XXX e XXX e foee e 500,000 |...cooveerrriereieieren
52.5NAICS ... (d) e 635,949 [omeeiiiceeies [ e [ [(c) J— 635,949 ..o 000 [ XXX [ XXX e o 635,949 |
52.6 NAIC 6 ... . (c)
B52.7 TOtalS ..o 325,708,685 |........ 2,010,864,308 |........ 2,590,128,965 |........... 607,217,905 |............ 40,120,707 |.oocveeeeeeeeeeee (b) 5,574,040,570 |.......ccvveeeeenn 100.0 [ XK e X [ 4,903,553,737 |.......... 670,486,833
52.8 Line 52.7 as a % of Col. 7 5.8 36.1 46.5 10.9 0.7 100.0 88.0 12.0
53. Total Bonds Prior Year
53 A NAIC T e e 625,381,473 |....... 1,481,500,237 |........ 1,785,575,829 |.......... 734,868,013 |............. 79,319,719 [ ot X% e foeeeee . XK [ 4,706,645,271 |.....coovveneene 83.1(....... 4,169,996,275 |........... 536,648,996
53.2NAIC 2 ..ot e 34,068,193 |........... 389,084,113 |........... 453,090,779 |............ 76,090,964 |............... 3,059,594 e XXX i [ 955,393,643 |.......ooovveee 16.9 |........... 778,937,233 |.......... 176,456,410
B53.3NAIC 3 .o e .. RSVRRSRSRSS RENSIIRID o 6. CINNIINN RRNSRRID ¢ O, CHNN RS RRN JET

534 NAIC 4 ...ttt
53.5NAICS ... ..500,437 |...

(S 1,141,528 |....

1141528 |.

53.6 NAIC 6 ... (c)

53.7 TOtalS ..o e 659,950,103 |....... 1,871,225,441 |........ 2,238,666,608 |........... 810,958,977 |............. 82,379,313 (b) 5,663,180,442 |.............cc..c.c. 100.0 |........ 4,950,075,036

53.8 Line 53.7 as a % of Col. 9 11.7 33.0 39.5 14.3 1.5 100.0 XXX 87.4
54. Total Publicly Traded Bonds

541 NAIC 1 oo 246,311,550 |........ 1,261,995,663 |........ 2,113,954 575 |........... 550,282,162 |.............38,002,081 |....cooorrrnrceans [ 4,210,546,031 ..o 7525 | XK [ XXX e [ 4,210,546,031

542 NAIC 2 ... ....28,504,335 |... .345,149,054 |.... 282,256,462 |..... ....35,961,905 |.. ...691,871,756 |.. ...691,871,756 |..

BA3NAIC 3 ..o TR EO TP AU U OO OO PR URURTR ST RRUPOUTUYURPYURVU NTURURTURURURURURURUR URURRTURUYURURUYUYPN RUNURORURORURURURURUR VSISO, o, ¢ CISNUNUINY USRURUIRD ¢ ¢ CHSURUTN RUOURORUU PP .
544 NAIC4 ... o e ...500,000 |..... e e e ...500,000 |.. 0.0 .. . ..500,000 |..
BA5NAIC 5 ..o e oo 835,949 ... [ e [ o 635,949 0 [ XX e fo e XK e 635,949

54,8 NAIC 6 ...
B54.7 TOtalS ..o e 274,815,885 |....... 1,607,780,666 |........ 2,396,711,037 |........... 586,244,067 |............. 38,002,081 ..o e 4,903,553,736 |...oveeveerneeeeene 880 | XXX e o X oo 4,903,553,736
54.8Line54.7asa % of Col. 7 .....ccvvvvvnnccs]rriennciccciecs S 32.8 [ 48.9 | 12,0 | 0.8 [ e 100.0 [ XX e XXX e XX oo 100.0
54.9 Line 54.7 as a % of Line 52.7, Col. 7,
Section 52 4.9 28.8 43.0 10.5 0.7 88.0 XXX XXX XXX 88.0 XXX
55. Total Privately Placed Bonds
B55.1 NAIC 1 oo 47,012,438 |.......... 317,688,982 |........... 145,816,026 |............. 13,117,996 [ | [ SRR RUST 523,635,443 XX [ XK e XXX o 523,635,443
55.2NAIC 2 ... ..3,880,362 |... ...85,394,660 |.... ..47,601,902 |..... ...7,855,842 |.. .2,118,625 |... ... 146,851,391 |.. 2.0 [ XXX e XX [ XXX . 146,851,391
55.3 NAIC 3 ... o e IR R | o e XXX o XXX o XXX .
55.4 NAIC 4 ... o e IR R e e I
B55.5 NAIC 5 ..o e e seresesnensnes|oeeiesieesinen e niennns oesreessee s serees [oereeeeese e [eereenree e [eereee e |erese et
55.6 NAIC 6 ...
55.7 TOAIS ..o e 50,892,800 |........... 403,083,642 |........... 193,417,928 |............. 20,973,838 |...ccvenve 2,118,626 |..oeoveeeeeecceeens [ O i XXX e XK e XXX o
55.8 Line 55.7 @as @ % Of COL. 7 ...c.cvvnvnnrcces o 7.6 [ (61010 I 28.8 | [T B 0.3 | froereenienien 10000 | XK e X e XK [ XX o
55.9 Line 55.7 as a % of Line 52.7, Col. 7,
Section 52 0.9 7.2 3.5 0.4 0.0 12.0 XXX XXX XXX XXX 12.0
(@) Includes $ e 670,486,834 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.
(b) Includes $ current year of bonds with Z designations and $ ........cccceeveinccincnnne prior year of bonds with Z designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement.
(c) Includes $ currentyear, $ ..o prior year of bonds with 5GI designations and $ .........c.cccceeeireinrccnnne currentyear, $ oo prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the

(SVO) in reliance on the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
(d) Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC1$ .......... 46,166,411 ; NAIC2 $ .......... 22,266,682 ; NAIC3 $.oooovececrriicinne i NAIC4 $ v i NAICS $ e i NAICE $ oo
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

1 2 3

Other Short-term

Total Bonds Investment Assets
1. Book/adjusted carrying value, DECEMDEI 31 OF PHIOF YEAT ...........cccviviuiueueieiiesitetessteeesssese st ssssesesessssssesesese s sssssesesesessesesesese s s s sesese s s s e s es et et as e s eses e s s e se s et et s s e s e s et b s s se s e bttt nse s ettt s e st et s s ssnses et s s s nsnsesessans | oetesessacesesessannaas 29,355,128 | 29,355,128 |.eeveeececeeeeeeeeeee e
2. CoSt Of SHOM-tEIM INVESIMENTS BCGUITEA ........c.oviuiiiiiieeeteeeecece ettt e ee ettt e s et e s e e e s st e s et e s essss s s s s et et esessssas s s st esesesessas s ss st et eseseeeas s st et et e s e s esess s s st et eseseseas s st et et et esessas st sesesesesessss st setesesessasssesssesesesesesnanns | [eseeereseienenerenees 322,361,673 o 322,361,673 |
3. ACCIUAI OF GISCOUNL ...ttt E e s o2 e £t E o2 E o2t E o2 A4 £ st E £ e 4 £ s e e S st E S e b e e E o2 s e e S e A2 e e S s E e s E S s E L s e b £t E L s e e S E o2 s E 42 s E e e b 4o E S At E £ st b e E s b h e s bbb b sttt [ 1,510,067 |.oeveecicine 1,510,067 |-oecvieieieeeicieeeeeene
L U L1 oo Y 1IN o g I Tt =T EeT =Y (o LT o o T O S U SOOI
5. TOtal GAIN (I0SS) ON GISPOSAIS ........ceuivveiiieieeetetieteiesetete et esesetese st ssssese st s s seses et s s eessses et s s s sss e s et s s s ses e s et s s e s e s et e s s e s e se s et e st s e se s et a2t s e ses e st s s e se s et e s s s e se s et e bbb e s e s e b e bbb e se s e s et s s eese s e s e s st s e s et e s bss e e st be s s e nnesesenas | [fnecieteee e s 41,968 |- 41,968 |
6. Deduct cONSIAEration rECEIVEA ON GISPOSAIS ..........c.ccocveviviieueuetitieiie e et eteteteteteeee et et et ete s et essssss et et esesesesessssssasesesesesesessseas s es et esesesessasss s esesesesesesesess s asesesesesesesess s eseses et et esesess s s eseseseseseseas s et esesesesesessas s esesesesesesnsssnsesesasaseses [ereeeresenenenerenaes 288,830,620 |...ccovvercrcrerne 288,830,620 [....coovevreiicieieicceine
A 0 =Y (V1o =T (o g (2= (T o e L o 4= 411021 OUOUUR SRR 116,765 .o 116,765 [
ST ol =1 (o] (=T fo [ W=V (o g Eo oo oMol g E=T o TR g W oToTo) (0= Lo WSy C=Yo B oz= 1y YT o IRV Z= (U= O O OO RPN
9. Deduct current year's other-than-temporary IMPaIMMENt FECOGNIZEM ...........oiuiiuiiuiiiii ittt ettt ettt et e b e et e aeeh£ e b e eb £ 48 £ eh £ 48 £ 4h £ eE e eE £ eE £ 48 £ e b £ 48 £ SH £ 4E £ eE £ 4 E £ eE £ 4 E £ eE £ HE £ e E £ eE £ eE £ e E £ AR £ HE £ e E e eh £ eh e e E e e E e eb e eh e ebeebe et e ebeabeabeabeabeaseane [esmssessmssmstnstessnstnssessnssnssnssnns [seuestessessestessessessestessesanssnssnss [euessessessessessessesaesseseeneeaeeneas
10. Book/adjusted carrying value at end of CUrrent PEriod (LINES 14+2+3+4+5-8-T+8-9) ........ccocviiiiiieueuieieiieeeietetetetesessaeeetetetesesesssese st eseses et esea e st s ses et et esessssas s st et esesesseeas s st et et et esesnss ettt esesesessasss s s sesesesesssnassnasasesesesens [oesestntnenneseseneieaens 64,321,451 | 64,321,451 |
T 7= [¥Tox (o] = I T qE=To T q a1 LT =T o TV T g Oy O

12.  Statement value at end of current period (Line 10 minus Line 11) 64,321,451 64,321,451




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

Schedule DB - Part A - Verification - Options, Caps, Floors, Collars, Swaps and Forwards

NONE

Schedule DB - Part B - Verification - Futures Contracts

NONE

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE

Schedule DB - Verification - Book/Adjusted Carrying Value, Fair Value and Potential Exposure of
Derivatives

NONE

SI17, SI18, SI19, SI20



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

(Cash Equivalents)
1

2 3 4
Money Market
Total Bonds Mutual funds Other
1. Book/adjusted carrying value, December 31 Of Prior YEar .............cccveeueuevevas |ocecerererecens 96,625,485 |.....ooeeeeerrceeernes [ 96,625,485 |....cooececeereererecree
2. Cost of cash equivalents aCqUIrEd .............ccccovveveveveveueeeeceeeeeieeeeeieseeee s oo 2,243,728,331 |.oveirnee 62,910,951 |........... 2,180,817,380 [...coveveviiirieieieiciene
3. ACCIUAI Of AISCOUNL .....cucvuieieiiiisiei ettt [ressessesesnsnines 178,948 | 178,948 | oo e
4. Unrealized valuation inCrease/(dECrease) ..........ccuvuereereenieriieniiineenieseeseens |oereeiieiiiinsin i foeeiie i nes oreere s [reesreesre e
5. Total gain (108S) ON AISPOSAIS ..........ceeueveriierieieieieiieee et esess [reeeeseseeeeesenenees [QIRE1615) ) [R5 ] U ISR
6. Deduct consideration received on diSPOSalS ..............ccceueveeeececueieeeeenceeens e 2,234,144,981 | 58,974,142 |........... 2,175,170,839 [.o.ovovereieieccieeee
7. Deduct amortization of PreMiUM ..........c.ccceieeeeeeeeeeieeeeeeeeses e seeeseenns |reresseseeeneenenenenees 2,750 [ooviiiicieiiiie 2,750 [ e
8. Total foreign exchange change in book/adjusted carrying value .............ccco. foveviiiiniinniiiins foriiiiiin e e
9. Deduct current year’s other-than-temporary impairment recognized ............ |ooeeoeiiiiiiiiiiiiiiies e [ [
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-

THB9) oot [ennsninins 106,383,668 |.......ccouvnee. 4,111,642 |............... 102,272,026 |.ooeoececececeeceieieenes
11.  Deduct total nonadmitted amouNts ..............ccooiiiiiiiiiccccececees [ [ [ [

12. Statement value at end of current period (Line 10 minus Line 11) 106,383,668 4,111,642 102,272,026

Si21
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

SCHEDULE A - PART 1

Showing All Real Estate OWNED December 31 of Current Year

1 2 Location 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value Less Encumbrances 16 17
3 4 1" 12 13 14 15
Total Foreign
Total Exchange Gross Income
Current Year's Change in Change in Earned Less
Restr- Book/Adjusted Other-Than- | Current Year's Book/ Book/ Interest Taxes,
icted Date of Amount of Carrying Value Fair Value Current Year's Temporary Change in Adjusted Adjusted Incurred on Repairs and
Asset Date Last Encum- Less Encum- | Less Encum- Depre- Impairment Encum- Carrying Value Carrying Encum- Expenses
Description of Property Code City State Acquired | Appraisal Actual Cost brances brances brances ciation Recognized brances (13-11-12) Value brances Incurred
250 East Kilbourn Ave .....oooovvveeiiiiiininnnns [ Mi lwaukee .......eeeeennnnenes Wl L01/31/1997 . |eeeeees e e, 24,413,088 |....ooooeeeeieeiieeenn i, 10,095,772 |............ 10,095,772 [...evvvvnnnnenes 511,789 [ e [, (511,789) [ | 6,721,598 |............. 6,209,809
0299999. Property occupied by the reporting entity - administrative 24,413,088 10,095,772 10,095,772 511,789 (511,789) 6,721,598 6,209,809
0399999. Total property occupied by the reporting entity 24,413,088 10,005,772 10,005,772 511,789 (511,789) 6,721,598 6,209,809

104 Whitetail Drive .
26840 Medicine Bow Court ..
1103 Purple Martin Dr ...

9514 Sanger Way
6282 Pilgrimage Rd ....
987 Lazy River Ln
2125 Sterling Cove Blvd ...
2757 Tobias Lane ......
2041 St Bernard Drive

. 11/04/2025 .. |. 11/01/2025 .. |...
. 11/25/2025 .. |. 11/01/2025 .. |...
. 01/13/2025 .. |. 01/01/2025 .. |...
. 11/19/2025 .. |. 11/01/2025 .. |...
. 09/26/2025 .. |. 09/01/2025 .. |...
. 12/20/2024 .. |. 12/01/2024 .. |...
. 08/26/2025 .. |. 08/01/2025 .. |...
. 05/21/2025 .. |. 05/01/2025 ..
. 10/09/2025 .. |. 10/01/2025 .
259 lebbwood Ave Sw ... . |Palm Bay .. . 08/26/2025 .. |. 08/01/2025 . 90,681 |. ..(90,681)|.
2043 Findley Chase .... | eeeeeeeeen | Valdosta .. . . 06/20/2025 .. |. 06/01/2025 .. |... . . ...51,776 |.... (51,776)|....
195 AZUre OV wuveeeeeeeiiiiieeeeeiiieeeeeeieeeeeees [ Kyle s, . 12/23/2025 .. |. 12/01/2025 .. . . A7 e e 56,418 [.vveeeeeeiiieeeeeis e (56,418)

...|Elmira
.| Tehachapi ....
. |Pflugerville ...
. |Rosharon
.|Colorado Springs ....
.|Ellijay
.| Panama City ..
. |Aubrey .....
. |Frazier Park

.... 230,425
...366,006
...389,600
...440,000
....320,000
....564,000
...188,000

...230,425 |.

... (156,893)]....
... (157,206)|....
.. (135,087)]....

156,893 |....

(51,986)....
..(82,874)|.
..(23,771)|.

0599999. Properties held for sale 4,783,607 3,886,278 3,886,278 806,662 (806,662) 132,880

0699999 - Totals 29,196,695 13,982,050 13,982,050 511,789 806,662 (1,318,451) 6,721,598 6,342,689
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

Showing All Real Estate ACQUIRED and Additions Made During the Year

SCHEDULE A - PART 2

1 4 5 6 7 8 9
Location
2 3 Additional
Actual Cost Book/Adjusted Investment
Date at Time of Amount of Carrying Value Made After
Description of Property City State Acquired Name of Vendor Acquisition Encumbrances Less Encumbrances Acquisition

104 Whitetail Drive
3334 10th § .......
124 N Childs St
12 Stonehouse Cir
333 § Putnam St ..
16230 Whiteoak Canyon Dr
26840 Medicine Bow Court
1103 Purple Martin Dr
9514 Sanger Way ..
103 Perret Dr .....
6282 Pilgrimage Rd .
2125 Sterling Cove Blvd .
4623 Cochran Street
543 Carol Ln
6220 W Stalheim
2757 Tobias Lane ....
2041 St Bernard Drive
2706 N Eastgate Dr ....

259 Webbwood Ave Sw Palm Bay . Freddie Mac ..
2943 Findley Chase . Valdosta . First Federal Savings & Loan Assn .270,306 |.. . 224,000 |..
195 Azure Cv Kyle Fannie Mae .. 392,666 .. 336,248 |..

Elmira .
Moorhead .
Woodbury .
Wimber ley
Williamston
Humble ....
Tehachapi
Pflugerville
Rosharon .
Slidell ..
Colorado Springs
Panama City ...
Houston
Bath

Owensville .
Aubrey ....
Frazier Park
Tucson ...

..... Citizens & Northern Bank
..... Freddie Mac .....
..... Freddie Mac
..... Famnie Mae .
..... Freddie Mac
..... Famnie Mae ...
..... Dovenmuehle Mortgage, Inc
..... Famnie Mae ..................
..... Equity Investments Group
..... Freddie Mac ..............
..... The Central Trust Bank
..08/26/2025 ..... Famnie Mae ..................
JOT AP 12/18/2024 ..... Guardian Mortgage a div of Sunflower Bank, NA
I 11/21/2024 ... First Commonweal th Federal Credit Union .
..... Springs Valley Bank & Trust Co ...
..05/21/2025 ..... Freddie Mac .................oo.
JUT PP 10/09/2025 ..... Shellpoint Mortgage Servicing ..
B 08/13/2025 ..... Fannie Mae ...

....3827,711
.. 282,233

230,455 |
169,247 |-
176,005 |-
509,833 |..
597,206 |..
507,905 |-

.449,816 |..
.233,443 |..

. 379,928 |..
. 341,409 |..

32,062 |

181,125

. 148,000

.389,600 |..
.440,000 |..
.320,000 |..
.320,000 |..

.188,000

.230,425 |..

.288,000 ..
.260,000 |..
....304,000 |..
....212,000 |..

.264,000 |..

0199999. Acquired by purchase

5,586,346

4,473,125

0399999 - Totals

5,586,346

4,473,125
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

SCHEDULE A - PART 3

Showing All Real Estate DISPOSED During the Year, Includlng Payments During the Final Year on “Sales Under Contract”

1 Location 4 5 6 7 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 Expended 9 10 11 12 13
for Book/ Total Book/ Gross
Additions, | Adjusted Total Foreign Adjusted Income
Permanent | Carrying Current Change in | Exchange | Carrying Foreign Earned
Improve- | Value Less Year's Current Book/ Change in |Value Less Exchange | Realized Total Less Taxes,
ments and | Encum- Current |Other-Than-[ Year's Adjusted Book/ Encum- | Amounts Gain Gain Gain Interest Repairs
Changes | brances Year's | Temporary | Changein | Carrying | Adjusted brances | Received (Loss) (Loss) (Loss) [Incurred on and
Disposal Actual in Encum- Prior Depre- |Impairment| Encum- Value Carrying on During on on on Encum- | Expenses
Description of Property City State Date Name of Purchaser Cost brances Year ciation |Recognized| brances | (11-9-10) Value Disposal Year Disposal Disposal Disposal brances Incurred
3334 10th S Moorhead ...06/12/2025 .. Lydell, Karen & Michael Thorson ....[........ 181,125 [o.oooommeiiiii oo o e s s e Jeeeeeeens 181,125 |......... 155,461 |.... .. (25,664)|......... (25,664)|...
886 Charlotte Drive ... Newport News .. ...01/15/2025 .. [Md Abdul Hakim .........cccooviiiiinnnnns ...380,701 |... R [ R R R R RN RN 319,200 |......... 376,000 |.... .. 56,800 |. .. 56,800 |...
Brian Mofett and Jennifer
124 N Childs St Woodbury .. ...03/26/2025 .. [Herbolsheimer ...300,040 |... P FO 248,000 (7,014)[.. . 57,500 |.......... 57,500 |...
260 Walker Manor Cir Colliers .. .03/03/2025 .. |Justin Wayne VanGlider .. 170,016 . 152,000 |.. . 26,600 |. . 26,600
12 Stonehouse Cir Wimber ley . .04/17/2025 .. |Kathaleen,Samuel & Sara Tellez . 589,897 . 465,835 |.. .(889)[. .(889)
333 S Putnam St Williamston . ...06/30/2025 .. [John David Davies eeee.... 183,269 ... . (35,269)].. . 28,250 |. . 28,250 |...
Brandon A. Washington and Autumn A.
16230 Whiteoak Canyon Dr .. Humb e ...11/29/2024 .. |Washington ..
103 Perret Dr ........ Slidell .05/21/2025 .. |Nasser Ali Barakat . 507,960 . 187,960 (187,960)|.. ..380,828 |.
4623 Cochran Street Hous ton .07/24/2025 .. | Josue A Granados ....... 381,709 299,280 |.. 1,566 (1,566).. ..305,500 |.
543 Carol Ln ... Bath .... ...01/27/2025 .. [Nikodim and Sofia Bahtev ... .. 158,415 |... 01 O O ) RN .. 202,325 |....
Casey J McDaniel and Leah K
6220 W Stalheim Owensville .. ... 12/18/2025 .. McDaniel ... 392,083 |... [ (020N R RN ([0 315} | U . 288,000 |......... 354,380 |.... . 66,380 |.......... 66,380 |... .... 26,486
2706 N Eastgate Dr .... Tucson .. 12/22/2025 ...| |saac Herrera .. ...290,358 |... P PP 78,358 [ooeeeeeeeniiiiieee oo (78,353) )i Joeeeinnns 212,000 |......... 234,060 |.... . 22,060 |. ... 22,060 |... ... 12,179
0199999. Property dISposed 3,535,538 1,629,374 414,215 2,780,220 3,110,610 341,951 341,951 4,075 144,375
0399999 - Totals 3,535,538 1,629,374 414,215 (414,215) 2,780,220 3,110,610 341,951 341,951 4,075 144,375




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

Schedule B - Part 1 - Mortgage Loans Owned

NONE
Schedule B - Part 2 - Mortgage Loans Acquired and Additions Made
NONE
Schedule B - Part 3 - Mortgage Loans Disposed, Transferred or Repaid
NONE

EO04, E05, EO6
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

SCHEDULE BA - PART 1

Showing Other Long-Term Invested Assets OWNED December 31 of Current Year

1 2 3 Location 6 7 8 9 10 11 12 Change in Book/Adjusted Carrying Value 18 19 20
4 5 NAIC 13 14 15 16 17
Designation, Current
NAIC Current Year's Total
Designation Book/ Year's Other- Foreign
Modifier Adjusted (Depre- Than- Capital- | Exchange Commit-
and Carrying ciation) |Temporary ized Change in ment
Restr- SVO Value Unrealized or Impair- | Deferred Book/ for Percen-
CuUsIP icted Admini- Date Type Less Valuation | (Amorti- ment Interest | Adjusted Invest- | Additional | tage of
Identi- Asset Name of Vendor strative Originally and Actual Fair Encum- Increase/ | zation)/ Recog- and Carrying ment Invest- | Owner-
fication Name or Description Code City State or General Partner Symbol Acquired | Strategy Cost Value brances | (Decrease) | Accretion nized Other Value Income ment ship
................ MGIC Mortgage and Consumer Asset | LLC ........|0........ |Milwaukee ........cooeeeuveeunneenns foeeeenn Wlaoooo.... [MGIC Mortgage and Consumer Asset | LLC |........ .oeceoeenf....04/01/1999 ... [..........co....... 57,304,542 |t 75,258 | 75,258 [ e e oo Jeeeeeeieeveeieee o0 302,309 | o
2299999. Interests in joint ventures, partnerships or limited liability companies (including non-registered private funds) - real estate - affiliated 57,304,542 75,253 75,253 302,309 XXX
6899999. Total - unaffiliated XXX
6999999. Total - affiliated 57,304,542 75,253 75,253 302,309 XXX

7099

999 - Totals

302,30

1.

Line

Book/Adjusted Carrying Value by NAIC Designation Category Footnote:

$
$..
8.
$
$




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

Schedule BA - Part 2 - Other Long-Term Invested Assets Acquired and Additions Made

NONE

Schedule BA - Part 3 - Other Long-Term Invested Assets Disposed, Transferred or Repaid

NONE

E08, E09
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

SCHEDULE D - PART 1 - SECTION 1

Showing All Long-Term BONDS - ISSUER CREDIT OBLIGATIONS Owned December 31 of Current Year

1 2 3 4 5 6 7 8 Change in Book/Adjusted Carrying Value Interest Dates 20
9 10 11 12 13 14 15 16 17 18 19
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
nation Current Exchange
Modifier Year's Change
and Current Other- in
Re- SVO Book/ Unrealized Year's Than- Book/ Interest Stated
stricted | Admin- Adjusted Valuation (Amor- | Temporary | Adjusted | Stated |Effective Income Interest Contractual Payment
CuUsIP Asset |istrative Actual Par Fair Carrying Increase/ | tization)/ |Impairment| Carrying Rate Rate | When Due & Received Maturity Due at
Identification Description Code | Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date Maturity
................... U.S. Tax And Loss Bond LA el .5,455,400 |................ 5,455,400 |.............. 5,455,400 |.............. 5,455,400 [........cciiiiers fooriiiiiiiiiiins e [ 402220000 ... 0.000 e |....04/08/2019 ... |....04/08/2029 ... |............5,455,400
U.S. Tax And Loss Bond .... 1A 41,000,000 |... ....41,000,000 |.... 41,000,000 [..oooeiiiiiiiiiins e o e e 0.000 |...... 0.000 ....04/11/2019 ...|....04/11/2029 ...]|.......... 41,000,000
U.S. Tax And Loss Bond .... 1A 27,000,000 |... ....27,000,000 |.... 227,000,000 |...coeeiiiiiiiines Jereereenrrinneiees o e o 0.000 |...... 0.000 ....06/17/2019 ...|....06/17/2029 ...|.......... 27,000,000
U.S. Tax And Loss Bond .... 1A .. 33,023,505 |... ....33,923,505 |.... 33,023,505 [..evvvvevnvnnnnnnn Jooveeeiiiiiiiins e e e 0.000 |...... 0.000 ....00/16/2019 ...|....09/16/2029 ...|. . 33,923,505
U.S. Tax And Loss Bond .... 1A ....2,406,573 |.............. 2,406,573 [.............. 2,406,573 |.... 22,406,573 |ooeeeiiiiiiiiiiens e o e e 0.000 |...... 0.000 ....12/16/2019 ...|....12/16/2029 ...|. .. 2,406,573
U.S. Tax And Loss Bond .... 1A 66,000,000 |... ... 66,000,000 |.... .. 66,000,000 |....cooeieiiiiiins Jerreriiiniiiiiiins o e e 0.000 |...... 0.000 ....07/15/2020 ...|....07/15/2030 ...]|..........66,000,000
U.S. Tax And Loss Bond .... 1A 21,000,000 |... ....21,000,000 |.... ...21,000,000 |...cooeeiiiiiiinns Jervereenrieniieees o e o 0.000 |...... 0.000 ....00/15/2020 ... |....09/15/2030 ...]|.......... 21,000,000
U.S. Tax And Loss Bond .... 1A ... 8,000,000 |... . [P 8,000,000 |.... 28,000,000 [..cceeeeiiiiiiiins Jevveeiiiiiiiiiiiee o e e 0.000 |...... 0.000 ....12/15/2020 ...|....12/15/2030 ... |. .. 8,000,000
U.S. Tax And Loss Bond . 1A 29,957,374 . 29,957,374 |. .29,957,374 |. 29,957,374 .0.000 ..0.000 .04/15/2021 .. .04/15/2031 .. . 29,957,374
U.S. Tax And Loss Bond . 1A .. 47,000,000 .47,000,000 |. .47,000,000 |. 47,000,000 .0.000 ..0.000 .06/15/2021 . .06/15/2031 .. .47,000,000
U.S. Tax And Loss Bond . 1A .. 26,377,725 .26,377,725 | .26,377,725 |. 26,377,725 .0.000 ..0.000 .00/15/2021 .. .00/15/2031 .. . 26,377,725
U.S. Tax And Loss Bond .... 1A 477,863 |... 477,863 |.... L ATT863 [ e e e 000200000 oLl 0.000 ....12/15/2021 ...|....12/15/2031 ... |. 477,863
U.S. Tax And Loss Bond .... 1A 48,000,000 |... ....48,000,000 |.... ...48,000,000 |.....ccceeeiiiiies evereeneeineeeeees o e 00002202000 .ol 0.000 ....04/16/2022 ...|....04/15/2032 ...]|.......... 48,000,000
U.S. Tax And Loss Bond .... 1A 36,000,000 |... ....36,000,000 |.... ...36,000,000 [..ooeeeiiiiiiiiies Jeeeeeeiiiiiieeeees o e 0022200000 oLl 0.000 ....06/15/2022 ...|....06/15/2032 ...]|.......... 36,000,000
U.S. Tax And Loss Bond .... 1A 66,359,128 |... ....66,359,128 |.... ...66,359,128 |...coooiiiiiiiiins e o e 0002200000 . 0.000 ....00/16/2022 ...|....09/15/2032 ...|.......... 66,359,128
U.S. Tax And Loss Bond .... 1A 65,000,000 |... ....65,000,000 |.... ...65,000,000 [...cooeiiiiiiiiins Jeereeeiiiiiiiieees o e 2002200000 oLl 0.000 ....12/15/2022 ...|....12/15/2032 ...]|.......... 65,000,000
U.S. Tax And Loss Bond .... 1A 46,000,000 |... ....46,000,000 |.... ...46,000,000 |.....ccceeeiiiiies vreeereenieeneees o e 0000200000 .ol 0.000 ....04/17/2023 ...|....04/17/2033 ...|.......... 46,000,000
U.S. Tax And Loss Bond .... 1A 36,000,000 |... ....36,000,000 |.... ...36,000,000 [..oooeeeiiiiiiiins eeeeeiiiiiiiieeees o e 0022200000 oLl 0.000 ....06/15/2023 ...|....06/15/2033 ...]|.......... 36,000,000
U.S. Tax And Loss Bond .... 1A 62,000,000 |... . . ....62,000,000 |.... ...62,000,000 |....ccoeeeiiiiiins evveeerneieeeeeees o e 0002200000 .ol 0.000 ....09/16/2023 ... |....09/15/2033 ...]|.......... 62,000,000
U.S. Tax And Loss Bond . 1A .. 38,000,000 .38,000,000 |. .38,000,000 |. ..0.000 .12/15/2023 .. .12/15/2033 .. .38,000,000
U.S. Tax And Loss Bond . 1A ...37,500,000 .37,500,000 |. .37,500,000 |. ..0.000 .04/15/2024 .. .04/15/2034 .. . 37,500,000
U.S. Tax And Loss Bond . 1A .. 20,000,000 .20,000,000 |. .20,000,000 |. ..0.000 .06/17/2024 . .06/17/2034 .. .20,000,000
U.S. Tax And Loss Bond . .. 1A .. 39,500,000 .39,500,000 |. .39,500,000 |. ..0.000 .00/16/2034 .. . 39,500,000
U.S. Tax And Loss Bond . 1A .. 65,000,000 .65,000,000 |. .65,000,000 |. ..0.000 . .12/16/2034 .. .65,000,000
U.S. Tax And Loss Bond .... 1A 27,500,000 |... ....27,500,000 |.... 2.27,500,000 [..ocoeiiiiiiiiinns ereeeeeeeeeeeeeees o e 0002201000 .ol 0.000 ....04/16/2025 ... |....04/15/2035 ...]|.......... 27,500,000
U.S. Tax And Loss Bond .... 1A 26,500,000 |... ....26,500,000 |.... 2.26,500,000 [..oooeiiiiiiiiiins ereeeeiiiiieieeens o e 2002200000 oLl 0.000 ....06/16/2025 ...|....06/16/2035 ...]|.......... 26,500,000
U.S. Tax And Loss Bond .... 1A 25,000,000 |... ....25,000,000 |.... ...25,000,000 [..oceeeiiiiiiiiins eeeeeereeieeeeeees fori e 0002200000 .ol 0.000 ....09/16/2025 ...|....09/15/2035 ... |. ... 25,000,000
U.S. Tax And Loss Bond .... 1A 335,223 |... 835,228 [ s e e 0000200000 oLl 0.000 ....10/10/2025 ...|....10/10/2035 ...|. 335,223
U.S. Tax And Loss Bond . 1A .. 24,300,000 24,300,000 ..0.000 o | 12/15/2025 ... |....12/15/2035 .. . 24,300,000
912810-80-2 ..... U.S. Treasury Bond 1A ....1,292,226 |... .. 1,400,000 |... 21,330,077 e foeeennn90380 | [ | 1125 1.974 .... 16,763 |....10/28/2021 ...|....08/15/2040 ...|. .
912810-SR-0 ..... U.S. Treasury Bond 1.125%05/15/40 .. 1A ... 1,614,198 |... 2,250,000 |.......oennnee 1,433,144 | T15,070 [ [ 28,912 s e 1125 3.202 ... 25,313 |....05/12/2022 ...|....05/15/2040 ...|.
91282C-DK-4 ..... U.S. Treasury Note 1.25%11/30/26 ... 1A ... 6,890,686 |... 7,071,100 |, 6,926,418 |............6,917,082 | e 26,345 [ e [ 10250 | 3.703 ... 44,194 |....11/13/2025 ...|....11/30/2026 ...|.
91282C-GE-5 ..... U.S. Treasury Note 3.875%01/15/26 .. 1A ....2,219,613 |... ..2,232,600 |.............. 2,232,687 |oooeieeeenn 2,282,170 [ e 1178 s e [0l 32875 4.392 ... 86,513 |....11/15/2024 ...|....01/15/2026 ...|.
91282C-JP-7 . U.S. Treasury Note 4.375%12/15/26 .. 1A 1,771,062 1,758,400 |. 1,772,219 ). ..3.677 . 38,465 |....11/21/2025 .. .12/15/2026 ..
91282C-1B-5 ..... U.S. Treasury Note 4.375%07/31/26 .. .. .. 1AL ... 622,880 |... ..621,300 ..o 624,198 |.................622,219 | Lo (660) | eveeviiiiiiiiieens [ 4375 4.115 .. 13,691 |....07/25/2025 ...|....07/31/2026 ...|.
0019999999. Subtotal - issuer credit obligations - U.S. government
obligations (exempt from RBC) 986,003,456 987,016, 191 985,520,914 986,179, 156 73,860 XXX XXX XXX 72,322 224,839 XXX XXX 987,176,735
085209-AG-9 ..... |Govt Of Bermuda ......oooeevveiiiiiiiiiiiii | ................ | 1.EFE | 3,930,475 |..evveinnnnns 3,935,000 |.............. 3,565,110 |.............. 3,082,769 [....cccoeiiiiiiins |oeeiiiiinnnns 450 [ v e, 2.375 |...... 2.388 FA .oooe e, 34,008 |...cevvennnnns 93,456 |....08/17/2020 ...|....08/20/2030 ...]|........... 3,981,728
0039999999. Subtotal - issuer credit obligations - non-U.S. sovereign
jurisdiction securities 3,930,475 3,935,000 3,565,110 3,932,769 93,456 XXX XXX 3,981,728
022555-XB-7 Alvord CA Unif Sch Dist Taxable Ref ..... .. 1.CFE ..|.. .. 1,035,000 |... ..1,035,000 |... 901,346 |.... ... 23,774 |....08/28/2020 ...|....08/01/2033 ...|.
022555-XC-5 ..... [Alvord CA Unif Sch Dist Taxable Ref .. .. 1.C FE .. 1,380,000 1,380,000 |. ..1,180,938 |. . 32,803 |....08/28/2020 . .08/01/2034 ..
022555-XD-3 ..... [Alvord CA Unif Sch Dist Taxable Ref .. 1.C FE .. 1,180,000 1,180,000 |. ..990,530 |. . 28,639 |....08/28/2020 . .08/01/2035 ..
034286-FM-1 ..... [Andover MA ... .. 1.AFE .. 1,500,000 1,500,000 |. ..1,350,270 |. . 31,095 |....12/09/2021 .. .11/01/2031 ..
034286-FN-9 ..... Andover MA ... L 1AFE ... .. 2,130,000 |... 2,130,000 |... 1,883,348 |.... .. 46,285 |....12/09/2021 ...]....11/01/2032 ...|.
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

SCHEDULE D - PART 1 - SECTION 1

Showing All Long-Term BONDS - ISSUER CREDIT OBLIGATIONS Owned December 31 of Current Year

1 2 3 4 5 6 7 8 Change in Book/Adjusted Carrying Value Interest Dates 20
9 10 11 12 13 14 15 16 17 18 19
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
nation Current Exchange
Modifier Year's Change
and Current Other- in
Re- SVO Book/ Unrealized Year's Than- Book/ Interest Stated
stricted | Admin- Adjusted Valuation (Amor- | Temporary | Adjusted | Stated |Effective Income Interest Contractual Payment
CuUsIP Asset |istrative Actual Par Fair Carrying Increase/ | tization)/ |Impairment| Carrying Rate Rate | When Due & Received Maturity Due at
Identification Description Code | Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date Maturity
034286-FP-4 ..... Andover MA LLAFE s 1,850,000 |.............. 1,850,000 |[....cevvvnnnns 1,614,780 |oeevvennnnnns 1,850,000 |ovvvvenviiviinnnns fooreiiiiiiis s e e 2.323 |...... 2.323 ....12/09/2021 ...|[....11/01/2033 ...[........... 1,871,488
034286-FQ-2 ..... Andover MA .. 1.AFE ..|. .2,250,000 |... .2,250,000 |.. PR RO R 2.423 |...... 2.423 ....12/09/2021 ...|[....11/01/2034 ...|.
108151-T7-6 ..... Bridgeport Conn Taxable-Pension Bds-AGM-Cr .. .. 1.E FE ..|. ..408,742 |.. P05 N R FRR RN R 7.640 |...... 4.581 ...03/23/2023 ... |....01/15/2030 ...|.
108151-VU-2 ..... Bridgeport Conn Taxable Pension Bds .. .. 1.E FE ..|.. ....16,137,800 |.... 16,766,799 |.. (403,898) [-.eeeeeeeeieeenn e feeees 7.640 |...... 2.516 ....08/23/2023 ...|....01/15/2030 ...|.
108152-KF-5 ..... Bridgeport CT Taxable Ref Series B ... .. 1.EFE ..[|.............. 7,190,000 |.............. 7,190,000 [.............. 6,699,505 [........ee0te 7,190,000 |orvvevinniiiiiinnn foveereeiiiiiiinnns oo e o 2.479 |...... 2.479 ....07/21/2021 ...|....07/01/2030 ...|.
13062T-4B-7 ..... California St Unrefunded Balance .. 1.C FE ..|.. IO 5,011 [.... IFTTRRTRRRR RPRRRRPP TN 5.250 |...... 5.300 A0 ...... ...05/07/2007 ...|[....04/01/2027 ...|.
13063D-35-5 ..... California State TAXABLE VARIOUS PURP GO . .. 1.CFE ..|. .10,000,000 |... ....10,156,740 |.... (2,761) [eeiiiiiiieies i e 5.125 |...... 5.084 ....05/16/2023 ...|[....03/01/2038 ...|.
167486-ZR-3 ..... CHICAGO IL Taxable Ser B AGM Cr .. 1.E FE ..|.. . ..3,151,000 [.oceeeeennnnns 3,513,835 |.... (88,404) [ceeeeeeeennnieeee foeeemmnieeeeeene s 7.375 |...... 3.030 ....02/25/2020 ...|[....01/01/2033 ...|.
20772K-TN-9 ..... CONNECTICUT ST TAXABLE GO BDS 2023 .. 1.CFE ..|. .. 4,715,000 ... 4,715,000 [ooeiivinnnnns 4,845,436 |....oveeeen 8,715,000 [onniiiiiiiiiiins v e e e 4.5%8 |...... 4.598 ...06/01/2023 ...|[....05/15/2031 ...|.
DeKalb Kane La Salle Cntys Taxable Ref Kishwaukee
240853-EN-7 ... College .... .. 1.DFE ..|. ..1,000,000 |... ..1,000,000 |... 958,043 |.............. 1,000,000 [.oevvvenniiiiiinn Jovvenrreeinininnns v o o 2,447 |...... 2.447 ...02/07/2020 ... |....02/01/2029 ...|.
DeKalb Kane La Salle Cntys Taxable Ref Kishwaukee
240853-EP-2 ... (010 TN LTDFE e 1,000,000 |.............. 1,000,000 |..oevvnnnrnnnnne 944,753 |.oevviiinns 1,000,000 [o.eniiviiiennnnns Joevvnniiieniiiins foreniiiiiiiiis oo foeens 2.527 |...... 2.521 ...02/07/2020 ... |....02/01/2030 ...|..ceuunnnn. 1,012,635
DeKalb Kane La Salle Cntys Taxable Ref Kishwaukee
240853-EQ-0 ..... College .... .. 1.DFE ..|. ..1,000,000 |... ..1,000,000 |... 931,643 |.... 21,000,000 [vveeniiiiinnnenns foovvviiiiiiiis e [ e 2.627 |...... 2.627 ...02/07/2020 ...|....02/01/2031 ...|. .. 1,013,135
DeKalb Kane La Salle Cntys Taxable Ref Kishwaukee
240853-ES-6 ..... (010 SN L TDFE o 535,000 .....cevvnunnnnne 535,000 |...cevnnniinnnns 485,305 [oeeuuiiiiinnnnns 535,000 [oeeeuiiriiinnnnnns foorrrvniiinniis e [ e 2.847 |...... 2.847 ...02/07/2020 ... |....02/01/2033 ... |.ccvvuvrennnnn 542,616
DeKalb Kane La Salle Cntys Taxable Ref Kishwaukee
240853-ET-4 ..... College .... R .. 1.DFE ..|. ..1,000,000 |... ..1,000,000 |... 894,665 |.... 21,000,000 [veeeniiiiininenns foovvviiiiiiiis e fo e 2.927 |...... 2.927 ...02/07/2020 ...|....02/01/2034 ...|. .. 1,014,635
DRIPPING SPf
262061-U-2 ..... 2025 ..o [rree e e L TAFE s 4,045,268 |.............. 3,875,000 [ooiivvrnnnnns 4,245,369 |....ouvnnnnnn. 4,039,091 [ooiiiiiiiiiiinns foreeeinnns [( T 1) 1 R AU R 5.000 |...... 4.431 ...07/16/2025 ...|....02/15/2042 ... |...cuunn... 3,971,875
DRIPPING SPRINGS TEX INDPT SCH UNLTD TAX BLDG BDS
262061-UX-0 ..... 2025 ..o feree e e L TAFE e 2,847,020 |.oevvennnnnnns 2,750,000 [ooiiivrnnnnns 2,978,572 [ooeiiiiinnnnns 2,843,507 [ooiiiiiiiiiiinns foreeiinnnn (TSI K) N AR R RN 5.000 |...... 4.541 ....07/16/2025 ...[....02/15/2043 ... [........... 2,818,750
358232-67-4 ... Fresno CA Unif Sch Dist Taxable Ref .. 1.D FE ..|. ... 1,110,000 |... 1,110,000 |... e 1,110,000 [ e e e s 1.917 |...... 1.917 ...09/17/2020 ...|....08/01/2031 ...|.
358232-7A-8 ..... Fresno CA Unif Sch Dist Taxable Ref .. 1.DFE ..|. ... 1,275,000 |... .. 1,275,000 ... 1,109,975 [ 1,275,000 [oiiiiiiiiiiiiinn e i e o 2.017 |...... 2.017 ....09/17/2020 ...|....08/01/2032 ...|.
358232-7B-6 ..... Fresno CA Unif Sch Dist Taxable Ref .. 1.D FE ..|. ... 1,450,000 |... .. 1,450,000 f...ceeeennnnns 1,237,540 [..oeeeennneenn 1,450,000 |eeveeniieeiinies oo s oo e 2,17 |...... 2.117 ....09/17/2020 ...|[....08/01/2033 ...|.
358232-7C-4 ... Fresno CA Unif Sch Dist Taxable Ref .. 1.DFE ..|. ... 1,635,000 |... .. 1,635,000 [ooeiivinnnnns 1,370,173 |ovevvneeeeenn 1,635,000 [oeneivieniininns Jvvvniniiiiiiiis oo v foeens 2.217 |...... 2.217 ....09/17/2020 ...|[....08/01/2034 ...|.
358232-7D-2 ..... Fresno CA Unif Sch Dist Taxable Ref .. 1.D FE ..|. ... 1,840,000 |... ..1,840,000 f....cceennnnns 1,509,192 [...oeeveeneen 1,840,000 |eeveeneeeeninnes oo e oo e 2.267 |...... 2.267 ....09/17/2020 ...|[....08/01/2035 ...|.
358232-7E-0 ..... Fresno CA Unif Sch Dist Taxable Ref .. 1.DFE ..|. ... 7,480,000 |... ..7,480,000 f....cevvnnnnn 5,873,027 [...oeeeeeennn 7,480,000 |oevveveiniiiiiinnn fovenrieiiiiiiinens v e o 2.763 |...... 2.763 ....09/17/2020 ...|[....08/01/2040 ...|.
406792-2T-7 ..... Hamden Conn Txbl .G FE ..|.. ....3,330,000 ... ..3,330,000 foeeeeeennnnns 3,330,233 |.... IFTTRRTRRRR RPRRRRPP TN 4.930 |...... 4.930 ...02/25/2015 ...|....08/15/2035 ... |.
419792-1L.2-0 . Hawaii State TAXABLE GO BDS 2022 . .CFE .. 12,254,828 .11,570,000 |. .12,400,531 |. (58,504) .6.200 ..5.287 ....03/24/2025 .. .10/01/2039 ..
442331-QM-9 ..... [Houston Tx Ref-Taxable-Pension Oblig-A . DFE .. 10,501,992 8,380,000 |. ..8,911,191 |. .9,118,491 .(114,729) .6.290 ..3.475 ...03/16/2015 . .03/01/2032 ..
44236P-LX-4 . Houston Tx Cmnty Clg Taxable Ref Ser B . .. 1.B FE .. .3,325,000 3,325,000 |. ..2,812,977 |. . 3,325,000 .1.759 .. 1.759 ....01/22/2021 .. .02/15/2033 ..
44236P-LY-2 ... Houston Tx Cmnty Clg Taxable Ref Ser B .... .. 1.B FE ..|.. ... 3,270,000 |... 3,270,000 f[oooeeeeeennnns 2,707,750 |.... 28,270,000 |-eenueeeeenniiaee foeeeemnnieeeee e oo e 1.859 |...... 1.859 ....01/22/2021 ...|[....02/15/2034 ...|.
44236P-1Z-9 ... Houston Tx Cmnty Clg Taxable Ref Ser B .... .. 1.B FE ..|. ... 1,695,000 |... .. 1,695,000 [...oovvennnnn 1,376,021 |.... 21,695,000 [ovveeniiiiiiiiinns v s [ e 1.959 |...... 1.959 ....01/22/2021 ...|....02/15/2035 ... |.
452151-LF-8 ..... ILLINOIS ST Taxable-Pension .. 1.G FE ..|.. .. 16,332,992 |... 16,142,157 |... ....16,543,612 |.... 16,330,931 [oooeeeeiiiiiiiieee Joeennee s (8,8358) [ e s 5.100 |...... 4.79% ...09/24/2025 ... |....06/01/2033 ...|.
483836-TC-6 ..... Kane Cook & DuPage Cntys I|Il Taxable-Ref-Ser B .. .. 1.B FE ..|. ...1,700,000 |... 1,700,000 |...cevvnnnnnne 1,699,313 [...oeeeeeneen 1,700,000 |ovveenniviiinnnns foovvriiiiiis s oo s 3.800 |...... 3.800 ....01/29/2015 ... |[....01/01/2027 ...|.
484080-SL-1 ..... Kane McHenry Cook&DeKalb Cnty .. 1.C FE ..|.. ....6,836,940 |..............6,000,000 |.............. 6,024,396 |..............6,000,000 | eeerreuiiriermnnn forneeeeremnniineee foreeerriiineeeenn o foeees 5.000 |...... 5.000 ....09/23/2015 ...|[....01/01/2028 ...|. .
488764-XB-2 ..... Kendal| Kane & Will Cntys IIl Ref .. .. 1.E FE ..|. ....11,020,581 |.... P (SR (7200 |- 1) I R AR R, 5.000 |...... 2.931|FA ...... ....02/11/2016 ...|[....02/01/2031 ...|. . 11,275,000
488764-XC-0 ..... Kendal| Kane & Will Cntys IIl Ref .. L 1EFE fiiiiinnni.2,394,340 |.............. 2,000,000 [.....ccennnnnn 2,008,742 |.... 02,003,890 |oeeuueieeeeneiiies foreeeenen (45, 777) | oo e 5.000 |...... 2.660 FA ...... ....06/20/2016 ...|[....02/01/2032 ...|. .. 2,050,000
544351-QE-2 ... Los Angeles Ca TAXABLE GO BDS 2021 .. 1.CFE ..|. . e 5,120,683 |.... 05,353,392 [oiiiiiiiiiinns e 84,903 | [ 2.625 |...... 4.490 ....06/04/2022 ...|....09/01/2039 ...|. .. 6,686,625
54438C-YT-3 . Los Angeles Calif Cmnty Taxable Ref .. .. 1.B FE .. .10,190,000 |. ..8,327,299 |. 10,190,000 .2.825 ..2.82% ....10/30/2020 . .08/01/2039 .. . 10,333,934
554885-N5-8 . Macomb Cnty Michigan Taxable Ref .. 1.B FE .. 5,510,000 5,510,000 |. ..4,898,588 |. .5,510,000 .1.969 ..1.969 ....10/09/2020 . .11/01/2031 .. 5,564,246
57582P-1IH-9 . Massachusetts St BABs-Ser D .. 1.B FE .. .1,656,523 1,505,000 |. ..1,501,716 |. 1,557,373 .4.500 .. 3.631 ...03/05/2015 .. .08/01/2031 .. .. 180,537
605581-FC-6 ..... Mississippi St ... 1.CFE .. .. 10,000,000 .10,000,000 |. ..9,932,490 |. 10,000,000 .3.429 .. 3.429 ....02/04/2015 .. .10/01/2029 .. 10,171,450
605581-FD-4 ..... MissisSippi St oeeeeeeeieeeeee e [ 1.C FE .. 5,000,000 5,000,000 |. .. 4,954,265 |. .5,000,000 .3.529 .. 3.529 ....02/04/2015 .. .10/01/2030 .. .. 5,088,225
642714-FH-7 ..... NEW BRITAIN CT GO BDS 2017 ... ... .. 1.CFE ..|.. ....3,050,333 |... 2,890,000 [......ceennnns 2,958,273 |.... 02,983,128 i oo (85,678) |ovviiiiiiiiiies oo s 5.000 |...... 3.676 [MS ...... .. 144,500 |....07/26/2022 ...|[....03/01/2034 ...|. ...2,962,250
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645020-8L-5 ..... New Haven CT L TEFE o 400,000 |ovvvenniiiinnnnns 400,000 [oeeeeniiriinnnnns 397,259 |iiiieiiiiiins L 10LV V[0 Y N A RN NN 2.739 |...... 2739 |FA s i 4,565 |..oovninennns 10,956 |....12/05/2019 ...|....08/01/2026 ...|......evuvnnn. 405,478
645020-8R-2 ..... New Haven CT .. 1.E FE ..|.. ... 345,000 |... ...345,000 |... ..324,830 |.... 345,000 |eeeenieiiiiiies e e e | 3.157 |...... 3.157 [FA ...... ...12/05/2019 ... |[....08/01/2031 ...|. .. 350,446
64966L-09-5 ..... New York NY Ser F-1 .. 1.CFE ..|. e 11,405 | ....10,000 |... ...10,016 |.... ...10,000 |.. . . . PP R 5.000 |...... 5.000 (D ....... ....06/03/2015 ...[....06/01/2034 ...|. ... 10,250
64966S-GN-0 ..... NEW YORK NY GO TAXABLE BDS FISCA oveeeeni e I O = Y R 18,110,000 |............. 18,110,000 |........n.... 17,685,918 |............ 18,110,000 |-eeeeeeeeeennnes fooeeemmiiieeeees oo oo e 4.610 |...... 4.610 (NS ...... ...08/22/2024 ... |....09/01/2037 ... |oeeennneenn 2,853,225
Oregon State Local Govts Ltd Tax-Pension Oblig-Ser
68608D-CF-9 ..... B e e [ e L T.CFE [ 6,713,313 | eeereies 5,825,000 |...cevunnnnnns 6,003,292 [..cceeeennnnnn 6,024,846 |......ccovvniieees oeennnnn (153,329) |- eeveeeeeeeeenn oeneeeeeeeiees foeees 6.850 |...... 4.001 (D oooeens Joernieeeeennn 33,251 [ 399,013 |....11/20/2018 ...|....06/01/2028 ...
736688-Mi-1 ... Portland OR Cmnty College Dist Taxable Ref .. 1.B FE ..|. ....1,000,000 |... ..1,000,000 |... eeeeeeeenn 1,000,000 [ i e e e 1.788 |...... 1.788 .... 17,880 |....12/04/2020 ...|....06/15/2032 ...|[.
736688-MN-9 ..... Portland OR Cmnty College Dist Taxable Ref .. 1.B FE ..|.. ... 1,000,000 |... ..1,000,000 |... ... 851,776 |.... JUVPR AUV 1.888 |...... 1.888 .... 18,880 |....12/04/2020 ...|....06/15/2033 ...|[.
755638-2F-3 ..... Reading Pennsylvania Sch Dist Ref ........cocoovvvvui foreennnn s L TDFE o 1,823,390 [....ccevvnnnn 1,600,000 |.....eeunnnnne 1,630,328 [.....cevvneenn 1,631,163 |oeeeeniiniiiiies [ (25,890) | oo s 5.000 |...... 3278 (MS ..o |evvniieeeennn 26,667 [ouenniinnnnn 80,000 |....07/31/2017 ...|....03/01/2036 ...
RIVERSIDE CNTY CA PENSN OBLG PENSION BDS
76913C-AT-6 ..... 2005 .. 1.CFE ..|. ....8,208,440 |... ..8,210,000 f[.ceevvennnnn 8,310,778 |.oovvvenneen 8,208,747 oveeniiiiininnns oo 134 s [ 5.040 |...... 5.042 ....10/31/2024 ...|....02/15/2035 ...|.
796711-G4-5 ..... San Bernardino City CA Sch Dis Taxable Ser G ..... .. 1.EFE .. 1,410,000 1,410,000 |. . 1,174,292 |. 27382 L2782 ....09/11/2020 . .08/01/2037 ..
796711-J3-4 ..... San Bernardino City CA Sch Dis Taxable Ref Ser B .. 1.EFE .. 1,900,000 1,900,000 |. ..1,580,937 |. 2722 L2722 ....09/11/2020 . .08/01/2037 ..
798170-AM-8 ..... San Jose CA Redev Agency Taxable-Ref-Ser A-T ..... .. 1.CFE .. .5,466,444 5,565,000 |. ..5,427,745 |. .3.250 .. 3.437 ....12/08/2017 . .08/01/2029 ..
798186-Q3-9 ..... [San Jose CA Unif Sch Dist Taxable Ref ..... .. T.AFE .. .5,990,000 5,990,000 |. ..4,596,486 |. .2.306 ..2.306 ....01/08/2021 . .08/01/2039 ..
799055-RJ-9 ..... San Mateo CA Foster Sch Dist Taxable Ref . .. 1.B FE ..|.. ....6,355,000 ... 6,355,000 |..cevvunnnnnns 4,868,947 |..........00ei8,355,000 |oeeereniiiiiiinnnn foreeeeeeeenieees e e foeees 3.059 |...... 3.059 ... 194,399 |....04/29/2020 ...|....08/01/2044 ...|.
802385-SC-9 ... Santa Monica CA Cmnty College Raxable Ref . .. 1.CFE ..|. ....2,869,982 |... e [ 2,008 | [ e 2.804 |...... 2.944 .... 82,578 |....11/01/2022 ...|....08/01/2044 ...|.
810827-XH-3 ..... Scranton Sch Dist-E Ref-Ser E .. 1.D FE ..|. e TT1,075 [eeeieeeiiiees e (10,470) | oo e 5.000 |...... 3.470 .... 87,500 |....11/01/2017 ...|....12/01/2035 ...|.
84409A-AA-6 ..... Southern Ute Indian Tribe . .. .AFE ..|. . . . 15,790,000 |ovvvvvennviiiiinnn fooenreriiiiniinees foovvviiiiininis Joeniiiii o 5.545 |...... 5.545 ... 318,601 |....05/08/2025 ... |....04/01/2035 ... |[.
882722-\P-3 ..... Texas St BABs Ser A .. 1.AFE ..|. ....3,764,583 [.............. 3,260,000 |.............. 3,253,526 |.... 23,415,962 |oenniiiiiiiiiees o (33,148) | e 4.631 |...... 3.424 . ... 150,971 |....04/03/2013 ...|....04/01/2033 ...|[.
938429-U8-8 ..... Washington Cnty Ore Sch Dist Conv CABs-Ser D ....... .. 1.B FE ..|. ....2,860,699 [.............. 2,625,000 |.............. 2,700,838 |.... . (A AR AR 5.000 |...... 3.320 .5,833 ... 131,250 |....04/27/2017 ...|....06/15/2035 ... |[.
941247-N2-0 ... Waterbury Conn .. 1.D FE ..|. ....3,891,403 |.............. 2,980,000 |........ennnnt 3,316,400 |.... L (45,894) [ s foees 7.089 |...... 3.000 . 17,603 ... 211,252 |....01/06/2022 ...|....12/01/2038 ...|[. 181,507
0049999999. Subtotal - issuer credit obligations - municipal bonds -
general obligations (direct and guaranteed) 286,967,481 274,043, 157 263,995,204 278,173,690 (1,240, 176) XXX XXX XXX 3,814,807 10,736,562 XXX XXX 205,773,101
010604-CE-4 ..... Alabama St Port Auth Docks Fac AMT-Ref-Ser A .......[...coeeiiins L2AFE Lo 1,109,100 |.........eeen. 1,000,000 |...cevvnnnnnne 1,024,651 |.......ceeeens 072 (1< O RN [ T1:) N R AU R, 5.000 |...... 3.740 [AO et eviiines 12,500 [ooeiiiiiinnnnns 50,000 [....02/24/2017 ...|....10/01/2032 ...]........... 1,025,000
ALAMEDA CORRIDOR TRANSN AUTH C REF BDS
010869-JL-0 ..... 2022 ..o [rreeeees e L TEFE s 2,070,432 |.......cceeenn 2,100,000 [.oeevvrennnns 2,092,904 |...oovnnnnnnns 2,071,099 [oooiiiiiiiiiiiiies v (L S R NN 5.3% |...... 5.508 [AD ..ot eviiiiiieees 28,329 |..coovvnnnnnns 113,316 |....03/11/2025 ... |....10/01/2046 ...|........... 2,156,658
ALBANY N Y CAP RESOURCE CORP R BDS
012432-EP-1 ..... 0 SRR RN LLFFE s 1,615,050 |.oevvennnnnnne 1,500,000 |....ccvvvnnnns 1,635,317 [.oooviinnnnnns 1,613,345 [ o [ Tr(0<) O FORRRUU R 5.250 |...... 4.260 [MN ... Joevnnienns 13,344 | ....10/10/2025 ...|[....05/01/2042 ... [............ 1,539,375
ALBANY N Y CAP RESOURCE CORP R BDS
012432-EQ-9 ..... 07 R RN L LFFE s 2,406,240 |.............. 2,250,000 |....ovvnnnnnns 2,824.517 oo 2,403,935 |.oeevieiiiiiiiinnn feeeeeeeens (515 PR RN RN 5.250 |...... 4.350 IMN cooooe ot 20,016 [.ooeiiiiiiiiiieiinn ....10/10/2025 ...|[....05/01/2043 ... [........... 2,309,063
ALLEN CNTY OHIO HOSP FACS REV BDS
01757L-HF-6 ..... 2025A LTEFE s 6,888,373 |..cevvunnnnnns 6,550,000 [.oeeivrnnnnns 7,319,697 [.ccovvennnnns 6,871,429 [.cooiiviiiiiiinns erinnnnn (16,944) [oovvniiiiiiiinnes v e 5.000 |...... 4.380 [MN ..o Jovvnniinenes 54,583 |...oovvnnnnnns 158,292 [....04/30/2025 ...|....11/01/2039 ...[........... 6,713,750
Anaheim CA Public Fing Auth Txble Working Cap
03255L-JH-3 ..... Finance .......ccouevvviiiiiiiiniiiiiiiineecciiieeecennes foeeeeeee e, LTEFE s 1,220,000 |.evvennnnne 1,220,000 |...oevvvnennns 1,002,509 [.....ccvvnnnn 1,220,000 |oevvvenvivinnnnns foovrviiiiis s e e 2.114 ... 22114 (s 12,895 [ooiiiiininnnns 25,791 |....06/11/2021 ...]....07/01/2031 ... |[............ 1,232,895
Anaheim CA Public Fing Auth Txble Working Cap
03255L-dJ-9 ..... Finance .... .. 1.E FE ..|. ... 3,115,000 |... 3,115,000 [ooeiieinnnnns 2,752,034 |.... 23,115,000 [vveeniiiiiiiiiens oo s [ e 2.314 |...... 2.314 ...06/11/2021 ...|....07/01/2032 ...|. .. 3,151,041
Anaheim CA Pu
03255L-JK-6 ..... Finance ........ccueeviiiiiiiiniiiiiiiineeeciiieeecennns foeeeeeee e, LTEFE s 4,210,000 |..cevvunnnnnns 4,210,000 [ooeiiviennnns 3,653,244 |...oovnnnnnnnn L34 [VIN0[0 0 PR RO R AR R 2.414 |...... 2414 1 e 50,815 [ooviiiinnnnn 101,629 |....06/11/2021 ...|....07/01/2033 ...]........... 4,260,815
Anaheim CA Public Fing Auth Txble Working Cap
03255L-JL-4 ..... Finance .... .. 1.E FE ..|. ... 4,310,000 |... ..4,310,000 f[...oovveennnn 3,679,012 [.... 24,310,000 [eveeniiiiiininns oo e [ e 2.514 |...... 2.514 ... 108,353 |....06/11/2021 ...|....07/01/2034 ...|. .. 4,364,177
Anaheim CA Pu
03255L-dM-2 ... Finance ........ccuvevvviiiiiniiiiiiiiiiinenccciieeeceenns foeeeeeee e, LTEFE s 3,170,000 [oeevunrnnnne 3,170,000 [ooervvrvnnnns 2,665,567 |.............. 3,170,000 |oovvvvveniiiiiinnn foverereriiniinnes v o [ 2.614 |...... 2,614 [ oooiis | 4432 | 82,864 |....06/11/2021 ...]....07/01/2035 ...|[............ 3,211,432
Anaheim CA Public Fing Auth Txble Working Cap
03255L-dN-0 ... Finance .... .. 1.EFE ..|. ....3,285,000 |... ..3,285,000 [ooviiiinnnnns 2,723,915 |.... 03,285,000 [ovveeiiiiinnninns foorrviiiiiis e [ e 2.714 |...... 2.714 ...06/11/2021 ...|....07/01/2036 ...|. ...3,329,577
Anaheim CA
03255L-JP-5 ..... Finance ......occvviiiiiiiiuuiiiiiiiiiiiiiiiiiiiiiieeeennnes LLEFE 3,410,000 |...cevvnnnnnns 3,410,000 [......ceeeenn 2,780,552 [......ceeen 3,410,000 [.oivvveeiiiiiinnn Joveonnnniiiniinnns forvvvinniiiniiiins Jovvinnineiiiiinnns foenns 2.784 |...... 2.784 [ oo | LYIR. Y 94,934 |....06/11/2021 ...|[....07/01/2037 ...]........... 3,457,467
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Anaheim CA Public Fing Auth Txble Working Cap
03255L-J0-3 ..... FINaNCe ...veeeeeeeieeeeeeee e eeee e e eennes [reeeeeee s L TEFE oot 3,540,000 |..cevennnnnnns 3,540,000 |...cevunnnnnns 2,841,731 [ 3,540,000 [...coeeeemmnineee eermmnieeeeennie e e e 2.864 |...... 2.864 [JJ oooeinn | 50,693 [ceueeeeeennnn 101,386 |....06/11/2021 ...|[....07/01/2038 ...|............ 3,590,693
Anaheim CA Public Fing Auth Txble Working Cap
03255L-JR-1 ... FINanCe .....ceeevveeieeeiieiiieeeeeeeee e eeen e eeeenns freeeenee e TEFE |t 3,680,000 [.eeuueeenee 3,680,000 [....cceennnnnn 2,899,671 [...cceeennnnnn 3,680,000 |-eeeevemuereernnn foneeeeeemniinnes foreeeemniineeeen o o 2.914 |...... 2914 | e ot 53,618 [.oeeeeeennnn 107,235 |....06/11/2021 ...|....07/01/2039 ...{[........... 3,733,618
Anaheim CA Public Fing Auth Txble Working Cap
03255L-JS-9 ..... FINanCe .....ceeevveeieeeiieiiieeeeeeeee e eeen e eeeenns freeeenee e TEFE |t 5,075,000 |.eeevennnnnnns 5,075,000 [..eeeeeennnnns 3,928,923 |..covvunnnnnns 5,075,000 |oeeeeremmereernnn foreeeeeeemnninnee foreeemmninneeeen e o 2.964 |...... 2.964 | oo ot 75,212 e 150,423 |....06/11/2021 ...|....07/01/2040 ...{[........... 5,150,212
039063-AR-3 ..... Arcadia CA Pension Oblig Taxable ......coovvvvvvunnnnns fooeennnn s CLAFE e 4,635,000 |...ccvvnnnnnnn 4,635,000 |......ounnnnn. 3,764,612 |.............. 4,635,000 [...coovviinninnns Jovenniininiiiinn foreeniiiiiiis e foeens 3473 |...... IR VA (V)R R 12,256 |[ooeeeiennnn 147,069 |....10/28/2020 ...|....12/01/2040 ...|........... 4,708,534
Arlington Tex Hgr Edu Fin Rev Ref-Harmony Public
041806-FG-0 ..... SChOOIS uiiiiiiiiiiiiiiei e feeeeeee CLAFE L 2,817,150 |.oeeveennnnnns 2,500,000 fooeiiernnnnns 2,502,395 |...oovnennnnns 2,500,000 |oeevereniiiiiinnn foeneeeeens (4,689) [cnviiviiniinnns Joovvviiniieiiiinn feanens 5.000 |...... 5.000 [FA .ooe Joevvnnininnnns 47,222 |.ooovinnnnnns 125,000 |....06/22/2015 ... |....02/15/2031 ... |......en... 2,562,500
Arlington Tex Hgr Edu Fin Rev Ref-Harmony Public
041806-FH-8 ..... SChOOIS .viiiiiiiiii i freeeeee CLAFE L 2,245,000 |.............. 2,000,000 f[ooeiivrnnnnns 2,001,504 f.............. 2,000,000 |oieverenniiiriinnn foeeeeeeens [RTC [0 N O EORRRUUTRT R 5.000 |...... 5.000 [FA .ooe Joevvnnininnnns 37,778 [t 100,000 |....06/22/2015 ...|[....02/15/2032 ... [........... 2,050,000
Arlington Tex Hgr Edu Fin Rev Variable Txbl Ref
041806-P6-1 ..... SEr A i e e CLAFE el 9,516,685 |.....evuunnnn. 9,015,000 [ooervvrnnnnns 8,944,241 |..oovvinnnnnns [TV LT 0[0 0 PR RN R R R 3.000 |...... 3.000 [FA ..oee Jvvvnnnnnnes 102,170 [ooeeeeennnnnns 270,450 |....06/04/2021 ...|....08/15/2044 ...{............ 9,150,225
04780M-2X-6 ..... Atlanta GA Arpt Rev .. .. 1.C FE ..|.. ....1,336,525 |... .. 1,255,000 |... 1,334,366 |.. JUTTRRRUUTRTRR PR FRPRN 5.250 |...... 4.352 . 17,753 ....09/10/2025 ... |[....07/01/2041 ...|. .. 1,287,944
04780M-2Y-4 ..... Atlanta GA Arpt Rev .. .. 1.CFE ..|. ....4,845,153 |... . 4,838,250 |.. R CTRe[0¢) N R EUUU R 5.250 |...... 4.462 . |....09/10/2025 ...|....07/01/2042 ...|. .. 4,705,356
047870-SN-1 ..... Atlanta GA Water & Wastewater Taxable Ref ... .. 1.D FE ..|. .. 6,900,000 |... 6,900,000 |-eenueieeemniiiaes foeeeemeneeeeee e e e 2.257 |...... 2.257 ... 165,733 |....10/15/2020 ...|....11/01/2035 ...|.
052398-FN-9 . Austin Texas Arpt Sys Revenue AMT-Ser B .. .. 1.EFE .. 741,156 ..659,332 .5.000 .. 3.311 . 32,500 |....01/13/2017 . .11/15/2032 ..
052398-FP-4 . Austin Texas Arpt Sys Revenue AMT-Ser B .. 1.EFE .. 641,202 ..572,820 .5.000 ..3.31 . 28,250 |....01/13/2017 . .11/15/2033 ..
052414-PL-7 . Austin Tex Elec Util Ref-Ser A ........... .. 1.DFE .. .3,698,273 N .3,210,000 .5.000 ..5.000 160,500 |....05/13/2015 .. .11/15/2029 ..
052451-AZ-4 . Austin TX Rental Car Spl Fac Taxable Ref .. 1.EFE .. 1,500,000 .. 1,384,389 |. .1,500,000 1710 . 1.710 . 25,650 |....02/10/2021 . .11/15/2029 ..
052451-BA-8 ..... Austin TX Rental Car Spl Fac Taxable Ref . .. 1.EFE .. 1,250,000 1,132,945 |. . 1,250,000 .1.860 ..1.860 . 23,250 |....02/10/2021 . .11/15/2030 ..
052451-BB-6 ..... Austin TX Rental Car Spl Fac Taxable Ref .... .. 1.E FE ..|.. ... 2,000,000 |... 22,000,000 |-eeeueeeeemnniines foreeemnieeeee e e e 1.960 |...... 1.960 .... 39,200 |....02/10/2021 ...|....11/15/2031 ...|.
052451-BH-3 ... Austin TX Rental Car Spl Fac Taxable Ref ............[... .. 1.E FE ..|. ... 5,700,000 |.............. 5,700,000 |.............. 4,345,794 |..ovvveernnnn5,700,000 [onnniiiiiiiiiiins Jeviiinieiiiiii e e o 2.858 |...... 2.858 ... 162,906 |....02/10/2021 ...|....11/15/2042 ...|.
059231-Y5-3 ... Baltimore MD Rev Taxable Ref Water Proj Ser B ..... |[... .. 1.E FE ..|.. ....4,385,000 |.............. 4,385,000 |.............. 3,507,347 |.eiieeennnen 4,385,000 |oeveenniiiieinnnn feeeeeeeeniieees foreeeeriieeeees o foeees 2.814 |...... 2.814 .. 123,394 |....11/19/2020 ...|[....07/01/2040 ...|.
Bay Area Ca Toll Auth Toll Bri Txbl-Ref-SF Bay
072024-WS-7 ..... TOH Bridge .eeeeeeneeeeeeeenieeeeeeenneeeeeenneeeeees frreeeees ceneeendon 1.CFE o |oiiiieennes 6,915,000 |..cevvnnnnnnns 6,915,000 [...ceeeennnnns 6,628,913 [....cceennnnnn 6,915,000 |-eeeevenniereernnn foneeeeeemninnee foreeermniineeeens o o 2.574 |...... 2.574 |A0 coeees [t 44,498 |...coonnennnns 177,992 [....09/20/2019 ...|....04/01/2031 ...|........... 1,758,412
BAY LAUREL CTR CMNTY DEV DIST TAXABLE BDS
07244R-BC4 ... 20228 ... e e frreeeeee e 1.CFE o |oiiiieennes 2,870,000 [veuuneeenns 2,870,000 f[..oeeeeeennnns 2,952,989 |.eceviunnnnns 2,870,000 |-eeeeeemniereernnn formeeeeeemniineee foreeermniieeeenne o o 5.600 |...... 5.600 160,720 |....05/19/2022 ...|....09/01/2042 ...|........... 2,950,360
088632-CY-8 ..... Bi State Dev Agy MO IL Transit Taxable Ref Ser B . [... .. 1.CFE ..|. ... 1,305,000 |... ..1,305,000 [ooeiivrnnnnns 1,190,527 |.... 21,305,000 [eveniiiiiiiiinns oo i [ e 2.020 |...... 2.020 .... 26,361 |....07/08/2020 ...|....10/01/2030 ...|[. .. 1,318,181
088632-CZ-5 ..... Bi State Dev Agy MO IL Transit Taxable Ref Ser B . |[... .. 1.C FE ..|.. ... 5,000,000 |... ..5,000,000 f...ceeeennnnns 4,481,380 |.... 25,000,000 |eenueeeeemnniiaes foeeeemniieeeee e e e 2.150 |...... 2.150 ..107,500 |....07/08/2020 ...|[....10/01/2031 ...|. .. 5,053,750
088632-DA-9 ..... Bi State Dev Agy MO IL Transit Taxable Ref Ser B . [... .. 1.CFE ..|. .. 11,785,000 |... .11,785,000 |... ....10,365,815 |.... 11,785,000 |.. 2.250 |...... 2.250 ....07/08/2020 ...|[....10/01/2032 ...|. . 11,917,581
088632-DB-7 ..... Bi State Dev Agy MO IL Transit Taxable Ref Ser B . .. 1.CFE .. 5,070,000 5,070,000 |. ..4,381,535 |. .5,070,000 .2.350 ..2.350 ....07/08/2020 . .10/01/2033 .. 5,129,573
114894-B-0 ..... Broward Cnty Fla Arpt Sys AMT-Ser A .. .. 1.EFE .. .4,550,840 4,000,000 |. ..4,005,308 |. .4,000,000 48,214) .5.000 ..5.000 ....10/30/2015 . .10/01/2030 .. .. 4,100,000
114894-WC-8 ..... Broward Cnty Fla Arpt Sys AMT-Ser A .. .. 1.EFE .. .3,501,745 3,095,000 |. ..3,098,767 |. . 3,095,000 .5.000 ..5.000 ...10/30/2015 . .10/01/2031 .. .. 3,172,375
114894-WD-6 ..... Broward Cnty Fla Arpt Sys AMT-Ser A .. .. 1.EFE .. .4,504,240 4,000,000 |. ..4,004,336 |. .4,000,000 .5.000 ..5.000 ....10/30/2015 . .10/01/2032 .. .. 4,100,000
114894-WE-4 ..... Broward Cnty Fla Arpt Sys AMT-Ser A ....covveereeeeees fooennii s .1.EFE .. 6,769,270 6,040,000 |. ..6,046,155 |. .6,040,000 .5.000 ..5.000 ....10/30/2015 . .10/01/2033 ..
114894-2U-5 ..... Broward Cnty Fla Arpt Sys TXBL Ref Ser C . .. 1.E FE ..|. L. 1,025,425 (...l 1,850,000 |..eeeennnnns 1,675,398 |[.... 1,881,585 |.. 3.034 |...... 2.553 | A0 ...... ....02/13/2020 ...|....10/01/2033 ...|.
13034A-M9-8 ..... California St Infra & Econ Dev Taxable Ref Ser A ..[|... .. 1.AFE ..|. ... 6,170,000 |..............6,170,000 |.............. 4,854,099 |.... .6,170,000 |.. 2.716 |...... 2.716 ....12/03/2020 ... |[....10/01/2040 ...|.
13057E-JM-7 ... California Public Fin Auth Rev .........ccooeeviniinnnin|enn .. 1.CFE ..|. ... 3,280,000 |.............. 3,280,000 |.............. 3,398,923 |.... .3,280,000 |.. 5.447 |...... 5.447 ....07/12/2024 ...|....06/01/2034 ...|.
130770-MS-8 ..... California State Univ Rev Taxable Ser D .. 1.D FE ..|. .. 2,500,000 |.............. 2,500,000 |.............. 2,225,9%0 |.... ....2,500,000 .. 1.940 |...... 1.940 ...08/27/2020 ...|[....11/01/2031 ...|.
130770-MT-6 ..... California State Univ Rev Taxable Ser D ... .. 1.DFE ..|. ... 15,767,424 |.... .. 18,000,000 |.. 2.090 |...... 2.090 ....08/27/2020 ...|[....11/01/2032 ...|.
130770-MU-3 ..... California State Univ Rev Taxable Ser D ... .. 1.DFE ..[|...............3,245,000 |.............. 3,245,000 [.............. 2,791,923 |.... .3,245,000 |.. 2.190 |...... 2.190 ....08/27/2020 ...|[....11/01/2033 ...|.
130770-MY-5 ... California State Univ Rev Taxable Ser D .. 1.DFE .. ..2,203,49 |. 2,721,758 .2.570 .. 2.556 ....12/03/2020 .. .11/01/2037 ..
130770-MZ-2 ..... California State Univ Rev Taxable Ser D ... . .. 1.DFE .. ..1,798,405 |. . 2,250,443 .2.670 ..2.666 ....12/03/2020 .. .11/01/2038 ..
130808-ZU-1 ..... California Stwd Cmntys Dev Aut Taxable Green Bond .. 1.EFE .. .. 1,469,441 |, .1,725,000 2177 L2177 ....01/15/2021 . .02/01/2033 ..
13080S-ZW-7 ... California Stwd Cmntys Dev Aut Taxable Green Bond .. 1.EFE .. .3,540,323 ..2,965,613 |. . 3,564,209 2,377 ..2.566 ...04/01/2021 . .02/01/2035 .. .. 3,663,024
14574A-AL-8 ..... Carson CA Pension Oblig Taxable ....ccooovvvvvvnnnnnnnicens .. 1.CFE ..|.. .. 13,415,000 |... ...11,804,234 |.... 13,415,000 |.ovvvveiniiiiinn Jovennnniiiininnnns fovvviniiniiniins Joveinniniiiiiinnns foenes 3.4% |...... 3.4% | JJ ....... ...06/11/2020 ... |....01/15/2038 ...|. ...2,403,440
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14574A-A-6 ... Carson CA Pension Oblig Taxable ......veveveveverereseforserens cuerenes L ACFE e 1,764,209 |.............. 1,700,000 |...voveveee 1,367,473 |ooveererannnnn 1,730,483 | [ (7,183) |ovvevererriceees [orerveeeieieens fovenas 3.6% [...... 3.204 | e feereiieien 28,973 |evrrrene 62,832 |....02/23/2021 ... |....01/15/2044 ... [........... 1,731,416
Central TX Regl Mobility Auth Taxable Ref Ser C Sr
155498-JE-9 ..... R RN LLFFE s 1,250,000 |.evvennnnne 1,250,000 |...oevvvnnnnnn 1,208,714 |ooveveinnnnnns 1,250,000 |oevveenniiiiinnnns foorriiiiiis s e e 2.085 |...... 2.085 [JJ ooveiis Jeiiiies 13,081 [oooiiiiiiinnnns 26,063 |....08/26/2020 ...|....01/01/2028 ...{[........... 1,263,031
Central TX Regl Mobility Auth Taxable Ref Ser C Sr
155498-JF-6 ..... R RN LLFFE s 1,500,000 |.............. 1,500,000 |[....ccvvnnnnns 1,426,761 |oovvnnnnnnnns 1,500,000 |oevveenviiviinnnns fooveviiiiis s e e 2.185 |...... 2,185 [ oooiiis e 16,388 |ooovvvennnns 32,775 |....08/26/2020 ...|....01/01/2029 ...{[........... 1,516,388
Central TX Regl Mobility Auth Taxable Ref Ser C Sr
1565498-JG-4 ..... Lien .. .. 1.F FE ..|. ... 1,500,000 |... ..1,500,000 f...covvvvnnnnn 1,402,217 |.... 21,500,000 [eveeniiiiiiininns oo e [ e 2.255 |...... 2.255 ....08/26/2020 ...|[....01/01/2030 ...|. .. 1,516,913
167562-QH-3 ..... Chicago Midway Arpt Rev AMT-Ref-Ser A .. .. 1.F FE ..|.. ....3,548,520 |... ..3,000,000 f..ceeeeennnnns 3,000,000 |.... 23,000,000 |-eenueeeeemnnines foreeennnn (64,322) v oo e 5.000 |...... 2.811 ...05/26/2016 ...|[....01/01/2030 ...|. .. 3,075,000
CHICAGO ILL O HARE INTL ARPT R AMT GEN SR LIEN BDS
167591-AB-2 ..... 2025E ... e e e L TEFE |t 16,724,458 |............. 15,800,000 |.......enn... 16,672,350 |.eeevennnnnns 16,715,464 |oeveeeeeeeeienns o (8,994) |.evveeeeeeeinis oo e 5.250 |...... 4.461 [JJ ooooens | 82,950 |eeeeeeeeeeniee e ....11/14/2025 ...|[....01/01/2044 ...|.......... 16,214,750
Chicago 111 0'Hare Intl Arpt AMT GEN SR LIEN BDS
167593-8A-3 ..... 2025 .. e [rree e e L TEFE oot 3,771,208 |oeeeeiees 3,440,000 |...cevnnnnnnns 3,781,829 [...ceeeennnnns 3,767,431 [oeeiieiiiiiiees e (3,772) [eueeeeeeneieeeee e s 5.250 |...... 3.981 [ ooeeies | 21,572 | ....11/05/2025 ...|[....01/01/2040 ...[........... 3,530,300
Chicago 111 0'Hare Intl Arpt AMT GEN SR LIEN BDS
167593-8B-1 ..... 2025 .. [rree e e L TEFE ot 2,213,083 |.......c....e. 2,035,000 |..cevnnunnnnns 2,213,919 |oeeriies 2,211,058 [oeiieiiiiieeee foeeeennnns (2,080) [orneeeemmmmineee feeemmmreeeeeenn s 5.250 |...... 4.091 [ ooeeees e 12,761 oo ....11/05/2025 ...|[....01/01/2041 ...[........... 2,088,419
Chicago Il Transit Auth Sales Sales & Transfer Tax
167725-AF-7 ... ReCPt RV .. [ I O = Y R 14,022,208 |............. 10,841,807 |.eevvvennnnne 12,169,766 |..cevvnnnnnn. 12,701,256 |oeevveeeeeeeennnn foeeeeeen(105,218) oo e foees 6.899 |...... 4.503 747,976 |....08/23/2015 ...[....12/01/2040 ...|........... 1,007,472
16772P-CP-9 ..... Chicago IL Transit Auth Rev Taxable Ref Ser B .... .. 1.CFE ..|. ... 6,635,000 |... ..6,635,000 [..eoevvnnnnns 6,438,976 |.... 6,635,000 [oeeeniiiiiiniinns v e [ e 2.952 |...... 2.952 ... 195,865 |....08/28/2020 ...|....12/01/2028 ...|. ...6,732,933
17131R-BG-0 ..... Chula Vista CA Pension Oblig Taxable .CFE ..|.. ....6,936,205 |... ..7,050,000 f.ceeeeennnnns 5,260,160 |.... 06,957,035 |oeeeiieeiiniiiies foeeeeeeen 4,610 | e e 2.805 |...... 2.910 .. 197,753 |....04/05/2021 ...|[....06/01/2041 ...|. .. 7,148,876
17131R-BH-8 ..... Chula Vista CA Pension Oblig Taxable OFE oo 3,710,612 |..eevvnnnnnnns 3,875,000 [oovivvrvnnnns 2,663,136 |.............. 3,714,727 oeeviiiiiiiiiies v 4116 s i [ 2.905 |...... 3.156 112,569 |....02/04/2025 ...|....06/01/2045 ...{[............ 3,931,284
COLORADO BRDG & TUNL ENTERPRIS SR BDS

19633T-AY-7 ... 2025 .. 1.EFE ..|.. ....1,346,410 |... 1,300,000 |... .1,343,834 |.. RLPRTLC) 1 A AU F 5.250 |...... 4.781 .... 38,485 [....04/23/2025 ...|....12/01/2045 ...|.

19954K-AL-5 . Columbus Ohio Regl Arpt Rev Taxable ..... .. 1.EFE .. 950,000 ..950,000 .3.689 ..3.689 . 35,046 |....04/18/2019 . 12/15/2031 ..

20281P-MC-3 ..... |Commonuealth Fing Auth PA Rev Taxable Ref Ser B . .. 1.D FE .. 3,010,000 . .3,010,000 .2.938 ..2.938 . 88,434 |....01/10/2020 . .06/01/2032 ..

20281P-MR-0 ..... Commonweal th Fing Auth PA Rev Taxable Ref Ser C ... |... .. 1.D FE ..|.. ... 3,000,000 |.............. 3,000,000 [.............. 2,796,426 |.... 23,000,000 [eeeeeiiiiiiiieens Joeriiieeeeeiiee feereeeiiiis e e 2.938 |...... 2.938 .... 88,140 |....01/10/2020 ...|....06/01/2032 ...|. .. 3,044,070

20281P-NE-8 ... Commonweal th Fing Auth PA Rev Taxable Ser A . .. 1.D FE ..|.. ....4,320,000 |.............. 4,320,000 [.............. 3,339,304 |.... 4,320,000 [oooeiiiiiiiiiiens i feeeniii e e 2.991 |...... 2.991 ... 129,211 |....06/17/2021 ...|....06/01/2042 ...|. .. 4,384,606

235036-6V-7 ..... Dallas Fort Worth TEX Intl TXBL-Ref-Ser C ... .. 1.E FE ..|.. ....4,981,080 |... e 4,390,880 |.... . 4,986,924 .. . TR R 2.516 |...... 2.553 ... 125,800 |....12/16/2021 ...|....11/01/2083 ...|. .. 5,062,900

235036-6Y-1 ... Dallas Fort Worth TEX Intl Taxable Ref Ser C .......|oecccoceuiiiiid L LEFE ], 24,000,000 |.............24,000,000 |............. 20,327,328 |.....ccuneee 24,000,000 [..oovvireiiiinins feoreeiiiiiiiinens o feeeiiiin o 2.89 |...... 2.896 695,040 |....07/31/2020 ...|[....11/01/2036 ...|.......... 24,347,520
DALLAS FORT WORTH TEX INTL ARP TAXABLE JT REF BDS

23503C-BX-4 ..... 2023 e [ e LLEFE o, 1,000,000 |.............. 1,000,000 |.............. 1,027,612 |.............. 1,000,000 |.ovveveeiiiiiins feoreeiiiiiiniiens i e o 4.714 |...... 4.714 T PO 47,140 |....07/20/2023 ... |....11/01/2029 ...{........... 1,023,570

235241-VT-0 ... Dallas Tx Area Rapid Transit S Taxable Ref .........|occoueiuneniid L 1CFE e 4,064,920 |.............. 4,000,000 |...oovvrnnnnne 3,399,084 |.............. 4,083,739 [ooeeiiiiiiiiiees oo (6,395) |.eeeiieiieeiie e | 2.578 |...... 2.3% 103,120 |....11/05/2020 ...|....12/01/2035 ...|........... 4,051,560
District Of Columbia Hosp Reve Ref Childrens

254764-JT-1 ... Holpital oo [ e L LEFE s 3,692,238 |.....ceeunnne 3,225,000 [......ceneeeen 3,228,515 [.cccernneee 3,227,014 |.oeveieiiiies e (52,442) |..eveeeeeiiiins foeeeeiiiiieeees o 5.000 |...... 3.331 161,250 [....08/14/2015 ...|....07/15/2029 ...|............ 3,305,625
District Of Columbia Hosp Reve Ref Childrens

254764-JU-8 ..... Hospi tal .. 1.E FE ..|.. ... 1,706,070 |... ..1,500,000 [.......eoeeees 1,501,616 [....oooeeeee 1,500,892 [eeeeeeiiiiiiins [ (28,208) [eeeeecciies oo o 5.000 |...... 3.411 .... 75,000 [....08/14/2015 ...|....07/15/2030 ...|. .. 1,537,500

25484J-DK-3 ... Georgetown University .. 1.6 FE ..|.. ....2,905,000 |.............. 2,905,000 [.............. 3,098,624 |.............. 2,905,000 |.ccurrrrrriiiinn fornerniiiii e e e 5.751 |...... 5.751 ... 73,788 |....04/11/2025 ...|....04/01/2035 ...|. ...2,988,533

260888-AE-2 ..... Downey CA Pension Oblig Taxable .. 1.0 FE |t 900,000 .eett800,000 i 869,799 | 900,000 [ e [ e [ 1.367 |...... 1.367 .... 12,303 |....02/10/2021 ...|....06/01/2027 ...|.

260888-AF-9 ..... Downey CA Pension Oblig Taxable .. 1.CFE .. .1.567 ..1.567 . 12,536 |....02/10/2021 . .06/01/2028 ..

260888-AG-7 ..... Downey CA Pension Oblig Taxable .. 1.CFE .. .1.750 ..1.750 .10,500 |....02/10/2021 . .06/01/2029 ..

260888-AH-5 ..... Downey CA Pension Oblig Taxable .. 1.CFE .. .1.850 ..1.850 . 12,025 |....02/10/2021 . .06/01/2030 ..

.. 1.CFE ..|....ceeer... 5,780,000 |.............. 5,780,000 |.............. 4,548,490 |..............5,780,000 |..ocoeeerriiienes Joniiiiieiiiis [ e e 2.845 |...... 2.845

260888-AP-7 ..... Downey CA Pension Oblig Taxable .. .5,780,000 .. .. 164,441 [....02/10/2021 ...|....06/01/2040 ...[.

260888-AQ-5 ..... Downey CA Pension Oblig Taxable ..........cooovuveeeiii]oeniinniiennnd LACFE | 2,385,000 [...ovvnnnnnnne 2,385,000 |.............. 1,734,045 [.............. 2,385,000 |..evvvrreiiiiiies feereenniiiiieeens o e e 2.995 |...... 2.995 1983 |eeeiiiiees 71,431 |....02/10/2021 ...|....06/01/2044 ...|........... 2,420,715
DOWNTOWN REVITALIZATION PUB IN FIRST LIEN BDS

26118T-AQ-3 ..... 2025 1ot [ e LLEFE L 2,310,836 [.....cuvnens 2,200,000 |...ovveernnnnn 2,426,800 |.............. 2,305,931 [ooveeeiiiiiiiiens e (4,905) foviiiniiiiiiins i [ 5.000 |...... 4.31 ....06/06/2025 ...|....06/01/2040 ...|........... 2,255,000

282659-BK-6 ..... El Cajon CA Taxable Rev Pension Oblig .. 1.C FE ..|.. ...2,780,000 |... ..2,780,000 [.....eeeeeeen 2,134,408 |.... 22,780,000 feeeeeeiiiiiiiees e [ e e 3.284 |...... 3.284 ...01/14/2021 ...|....04/01/2043 ...|. .. 2,825,648

283299-AR-6 ..... El Monte Ca Taxable .. 1.EFE ..|.. .. 15,749,034 |... .15,630,000 |... .... 13,349,943 |.... 15,689,273 |..vvvveeeiiiiins Jeeeeeeees (1,737) Lo [ s 3.616 |...... 3.526 ....06/12/2020 ...|....08/01/2040 ...|. . 15,912,590

283484-EE-9 ..... El Paso Cnty CO Sch Dist 49 Ser B .. .. 1.EFE ..|.. .. 1,417,704 | ..1,240,000 |.............. 1,265,191 |.... 21,259,837 [oeeeiiiiis | (20,165) [ e [ 5.000 |...... 3.281 ....02/08/2017 ...|....12/15/2030 ...|.

283484-EG-4 ..... El Paso Cnty CO Sch Dist 49 Ser B .. .. 1.EFE ..|.. ... 1,131,650 |... ..1,000,000 [......coveens 1,017,853 |.... 1,014,774 [ e (15,000) fovveeeiiiiiiees oo [ 5.000 |...... 3.411 ...02/08/2017 ... |....12/15/2032 ... |.

283484-EH-2 ..... El Paso Cnty CO Sch Dist 49 Ser B .......cceveeeeeein]ieeiinn i L TEFE s 1,413,519 |.............. 1,255,000 |.............. 1,275,984 |.............. 1,272,832 oo [ (18,095) )i o | 5.000 |...... 3.471 ...02/08/2017 ... |....12/15/2033 ...
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283484-EJ-8 ..... El Paso Cnty CO Sch Dist 49 Ser B .........ocovvvvvinnifooennnnn s LTEFE s 1,120,130 |vvvennnne 1,000,000 |...cevvnnnnnne 1,015,495 |.............. 1,013,552 [oooiviiiiiiiiiiins o [REL) 1 S RPN RN 5.000 |...... 3541 D e i 2,222 |oeeiiieeen 50,000 [....02/08/2017 ...|....12/15/2034 ...]........... 1,025,000
Florida St Dev Fin Corp Eductn Taxable Ref NOVA SE
34061U-EN-4 ..... Univ Proj .. 1.G FE ..[.. 11,660,000 |... .11,660,000 |... ....10,961,403 |.... 11,660,000 [oniiiiiiiiniie i e e e 3.631 |...... 3.631 ... 105,844 ....06/18/2020 ...|[....04/01/2035 ... |. .. 1,138,965
341271-AE-4 ..... Florida St Brd Of Admin Fin Co Taxable Ser A ....... .. 1.C FE ..|.. 16,310,000 |... .16,310,000 |... ....15,822,005 |.... 216,310,000 [ooieeeiiiiiiiiies e [ e e 1.705 |...... 1.705 ... 139,043 ...09/03/2020 ... |[....07/01/2027 ...|. . 16,449,043
Florida St Muni Pur Agy Txble Sub All Pwr Supply
342816-82-2 ... [ RO UPUPRPRURE RN L 1GFE [ 4,695,000 |..cevennnnnnns 4,695,000 |...cevnnnnnnns 4,611,720 |.eeeennnnnnnns 4,695,000 [...ceeeernnniieee oermmnieeeeennns e e e 1.425 |...... 1.425 (A0 coveen oeeeniieeeees 16,726 |eevenennees 66,904 |....04/16/2021 ...|....10/01/2026 ...[............ 4,728,452
Foothill Eastern Corridor Agy Taxable Ref Series B
345105-KA-7 ..... SELTEN e [rreeeee L TEFE ot 5,550,000 |.eeevennnnnnns 5,550,000 |...cvvunnnnnns 4,014,154 [......cooeeees 5,550,000 [..ceveermnnineee oeemmnineeeennns fereeeeeeeiiiiinee e e 2.962 |...... 2.962 | oo ot 75,803 |oeueeeeennnn 164,391 |....01/27/2021 ...|....01/15/2046 ...{........... 5,632,196
Franklin Cnty Ohio Conven Facs Escrowed to
353174-KT-1 ..... Maturity oeeeeeeee e e e LA e 243,786 [....ccvvnnnnnnnns 240,000 [oveeueeeeeennnnns 206,442 |o.eeiiieeiiinnnns 283,478 |eeeeieeiiiiiees feeeeenis (308) [veneeeeemmnneee foeremmmieeeeeenns s 2.372 |...... 2472 (D oo e LY L3 PO 5,693 |....08/21/2025 ...|[....12/01/2083 ... |..cceeeeennnn 242,846
Franklin Cnty Ohio Conven Facs Escrowed to
353174-KU-8 ..... Matur ity oo [ LA e 1,928,734 [..ccveennnnnns 1,810,000 |..cevvennnnnns 1,508,400 |.eeevvennnnnns 1,920,884 [.ooeeeieiiiiieeen Jeeneeee e (7,850) [ e feeeens 2.572 |...... 1.891 ....08/21/2025 ...|[....12/01/2035 ... [........... 1,833,277
353174-KV-6 ..... Franklin Cnty Ohio Conven Facs ... L 1.CFE e 6,171,214 ... 6,175,000 [.............. 5,279,199 |.... B,171,617 [ o403 s [ e 2.372 |...... 2.380 . ....08/21/2025 ...|....12/01/2033 ...|. .. 6,248,236
353174-Kli-4 ..... Franklin Cnty Ohio Conven Facs ... .. 1.C FE ..|.. ....12,933,438 |.... 15,509,135 [oooeeeeiiiiiiiieee Joeenneeee e 7,869 [ oo s 2.572 |...... 2.654 ...401,746 |....03/21/2025 ...|....12/01/2035 ...|[. . 15,820,873
Franklin Cnty Oh Hosp Facs Rev Franklin Co-Hosp
353187-Cd-4 ..... FaCs REV evereeiiieeeeei e eeeeee e [ e 1BFE o foeeiiinnns 3,957,625 |.....ccennnnnn 3,500,000 f.oeeeeeennnnn 3,510,273 [cceeeeeennnnns 3,500,000 |-eeeeremmaeeeennn Jeunnnnns (19,987) [cvneeeeeemniiieee foeeemmnieeeeeenns s 5.000 |...... 5.000 [MN .oooee Joemmnneeeens 22,361 [oeeeeennnnn 175,000 |....06/04/2015 ...|....05/15/2030 ... |.cceuunnnns 3,587,500
Franklin Cnty Oh Hosp Facs Rev Franklin Co-Hosp
353187-CK-1 ..... FaCs REV evereeiiieeeeei e eeeeee e [ e 1TBFE . foeeiiinnns 2,250,760 |.eeevennnnnnns 2,000,000 f..oeeeeennnnns 2,005,834 |...ceeeennnnnn 2,000,000 |-eeeerrmmaeeeeenn Jennnnnns (10,981) [oeeeeeeeeeeieeenn Joeneeeeeeeiees foeees 5.000 |...... 5.000 [MN .oooee Joemmnnieeees 12,778 |oeeeeiens 100,000 |....06/04/2015 ...|....05/15/2031 ... |........... 2,050,000
Franklin Cnty Oh Hosp Facs Rev Franklin Co-Hosp
353187-CL-9 ..... Facs Rev .. 1.B FE ..|.. ... 8,009,116 |... .. 7,145,000 f..coeeeenennns 7,165,685 |.... (87,920 [ s [ 5.000 |...... 5.000 ... 357,250 |....06/04/2015 ...|....05/15/2032 ...|. ...71,323,625
358082-HX-6 ..... FRESNO CALIF REF PENSION OBLIG BDS 2002 .. 1.E FE ..|. .. 3,816,150 ... ..3,705,000 f[oeiivinnnnns 3,869,280 |.... L (15,083) [ e e 6.550 |...... 5.665 ... 242,678 |....09/21/2022 ...|....06/01/2029 ...|[. 655,925
Golden St Tob Securitization Txbl-Ref-Enh Tobacco
38122N-B5-0 . Settle ..... .. 1.DFE .. .2,215,000 .. 1,969,503 |. . 2,215,000 .2.746 .. 2.746 . 60,824 |....09/30/2021 .. .06/01/2034 .. 2,245,412
38122N-D4-1 ... Golden St Tob Securitization TXBL-Ref-Ser A-1 .....[... .. 1.G FE ..|.. .. 19,643,415 |... ....16,594,404 |.... 19,605,411 |oeeeeeiiiieiiinns e (9,862) oo Jeeeeeeeeeeiees foees 3.487 |...... 3.424 ...681,360 |....12/16/2021 ...|....06/01/2036 ...|[. . 19,880,680
Grand Parkway Transprtn Corp Taxable Ref Tier Toll
38611T-DJ-3 ..... Rev ... .. 1.C FE ..|.. .. 1,735,000 |.............. 1,735,000 |.............. 1,441,085 [...oeeeeeee et 1,735,000 |oeveeeneeiniiies foeeeeeeies s oo e 3.006 |...... 3.006 .. 52,154 |....02/12/2020 ...|[....10/01/2039 ...|.
Grant Cn
387883-YN-5 ..... HydroEle ! .. 1.C FE ..|.. ... 1,825,000 |.............. 1,825,000 |.............. 1,785,239 oveneeeeeennn 1,825,000 [ooveveennniieeennn Jormeeeeeemnnines foereemmeiineeeene Joeieeeeeeiiees o 2.478 |...... 2.478 ... 45,224 |....01/08/2020 ...|....01/01/2030 ...|[.
413890-GF-5 ..... HARRIS CNTY-HOUSTON SPORTS AUT ... .. 1.E FE ..|. 2,432,898 [......eeeennnn 2,775,000 |iiiiiennnnns 2,484,058 |..............2,451,936 |...oovviiiiiiiinnn foeeeenn s 14388 [ e [ 3.860 |...... 4.977 ..107,115 |....09/05/2024 ...|[....11/15/2040 ...|.
Harris Cnty TX Cultural Edu Taxable Ref Baylor
414008-C0-3 ..... Coll of Med ...oovvviiiiiiiiiiiiini e o CLFFE e 2,700,000 [ceevenrnnnnns 2,700,000 [ooviiernnnnns 2,638,321 [ooiiiiiinnnns (V[0 V[0 0 R FRRRUURI AR RN AR 2.513 [...... 2513 IMN oo ot 8,670 [.oevvvvnnnnnns 67,851 [....10/20/2020 ...|....11/15/2027 ...|............ 2,733,926
Harris Cnty TX Cultural Edu Taxable Ref Baylor
414008-CR-1 ..... Coll of Med ...oovviiviiiiiiiiiiniinciii e o CLFFE e 1,300,000 |.........ee.n. 1,300,000 [...oevvvnnnnns 1,257,997 [oooovvinnnnnns 1,300,000 |oeeveenviivinnnnns foorrviiiis s [ e 2.6% |...... 2.69%4 ...10/20/2020 ... |....11/15/2028 ...]........... 1,317,511
Harris Cnty TX Cultural Edu Texas Childrens
414009-JV-3 ..... Hospi tal .. .. 1.DFE ..|. ....8,382,720 |... .. 7,340,000 f[.oerivrnnnnns 7,349,263 |.... 7,340,000 [eeeeniiiiiniinns fooeeennn (87,922) | [ e 5.000 |...... 5.000 ....05/14/2015 ...|[....10/01/2029 ...|.
419794-F8-0 ..... Hawaii State Arpts Sys Revenue Taxable Ref Ser E ..[... .. 1.D FE ..|. ... 1,795,000 |... 1,795,000 f.ceeeeennnnns 1,726,828 |.... 1,795,000 [+eeeiieeeiiiees e s e e 2.130 |...... 2.130 ....10/08/2020 ...|[....07/01/2028 ...|.
419794-F9-8 ..... Hawaii State Arpts Sys Revenue Taxable Ref Ser E ..[... .. 1.DFE ..|. ... 2,280,000 ... ..2,280,000 f[.oeiierennnns 2,160,498 |.............. 2,280,000 |..eeerruiiiiiiinnn foverrrriiiiniinnns v e o 2.230 |...... 2.230 ....10/08/2020 ...|[....07/01/2029 ...|.
419794-G2-2 ...... Hawaii State Arpts Sys Revenue Taxable Ref Ser E ..[... .. 1.D FE ..|. ... 3,000,000 |... ..3,000,000 f..eeeeennnnns 2,800,563 |..........0023,000,000 |oeeerenmereermnnn forneeeeeemnninees fereeernnieeeeenn e foeees 2.330 |...... 2.330 ....10/08/2020 ...|....07/01/2030 ...|.
420514-AJ-0 ..... Hawthorne CA Pension Oblig Taxable .... DFE ..|.. ... 3,075,000 |... ..3,075,000 |... 3,013,106 |.............. 8,075,000 |oeveevvenviiiiinnn foveeriiiiiiiiiins v Jeeinieiiiinns o 2.599 [...... 2.599 ....09/25/2019 ... |[....06/01/2027 ...|.
420514-AK-7 ..... Hawthorne CA Pension Oblig Taxable .... DFE ..|.. ... 1,000,000 |... ..1,000,000 |... eee 967,016 [onniieeennnn 1,000,000 [oeeeeennieieeeennn foreeeeeeeeniieees e Jeeeeeeees foeees 2.699 |...... 2.699 ...09/25/2019 ... |[....06/01/2028 ...|.
420514-AL-5 ... Hawthorne CA Pension Oblig Taxable .... DFE ..|.. .. 1,230,000 |... .. 1,230,000 ... 1,173,484 [..ooeeienenn . 1,230,000 |ovveenniviiiinns oo s oo s 2,799 |...... 2.79 ....09/25/2019 ...|[....06/01/2029 ...|.
420514-AN-3 . Hawthorne CA Pension Oblig Taxable . DFE .. 1,320,000 1,320,000 |. 1,242,842 |. .2.899 ..2.899 ....09/25/2019 .. .06/01/2030 ..
420514-AN-1 . Hawthorne CA Pension Oblig Taxable . DFE .. 1,500,000 1,500,000 |. ..1,393,131 |. .2.999 ..2.999 ....09/25/2019 .. .06/01/2031 ..
420514-AP-6 . Hawthorne CA Pension Oblig Taxable . .. 1.DFE .. 1,750,000 .. 1,608,224 |. .3.099 ..3.099 ....09/25/2019 .. .06/01/2032 ..
432342-D0-3 ...... Hillsborough Cnty FL Sol Wst AMT-Ref-Ser A . .. 1.DFE ..|. ....9,091,524 |.............. 7,800,000 |.............. 7,907,273 |.... AM47,192) [ e o 5.000 |...... 3.031 ....11/02/2016 ...|[....09/01/2032 ...|.
432342-DR-1 ... HilIsborough Cnty FL Sol Wst AMT-Ref-Ser A ......... .. 1.DFE ..|. ....6,612,399 [.............. 5,700,000 |.............. 5,773,940 |.... 104,197) [ e e 5.000 |...... 3.091 ...11/02/2016 ...|[....09/01/2033 ...|.
438701-25-6 ..... Honolulu City & Cnty HI Wstwtr Taxable Ref Ser A . |[... .. 1.CFE ..|. ... 2,705,000 |.............. 2,705,000 |.............. 2,386,102 [........0000nn2,705,000 |oevveveiniiiiiinnn fovereiriiiiiiinnns v Joieieiiiins oo 1.623 |...... 1.623 ....12/16/2020 ...|[....07/01/2031 ...|.
438701-26-4 ..... Honolulu City & Cnty HI Wstwtr Taxable Ref Ser A . |[... .. 1.C FE ..|.. ... 1,200,000 |.............. 1,200,000 |.............. 1,086,770 |eevvnneeeeenn 1,200,000 [eeneveiniiiiiies Joeeniieeeeeniis fereeeeeeiiiiiee e feeeens 1.753 |...... 1.753 ....12/16/2020 ...|[....07/01/2032 ...|.
438701-27-2 ..... Honolulu City & Cnty HI Wstwtr Taxable Ref Ser A . |... .. 1.CFE ..|.. .. 1,350,000 |.............. 1,350,000 |.............. 1,143,331 [0 1,350,000 Jeveenniiiiinnns foovviiiiiiinnns Joviiinniiiiiiins i o 1.873 |...... 1.873 ...12/16/2020 ... |....07/01/2033 ...|.
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438701-28-0 ..... Honolulu City & Cnty HI Wstwtr Taxable Ref Ser A . [................ L 1CFE s 1,250,000 |.vvvennnnnnne 1,250,000 |...ocvvvnnnnns 1,034,840 |........eeeen 1,250,000 |oevveeniiiviinnnns foovriiiiiis s e e 1.973 |...... 1.973 ....12/16/2020 ...[....07/01/2034 ...[........... 1,262,331
438701-29-8 ..... Honolulu City & Cnty HI Wstwtr Taxable Ref Ser A . |[... .. 1.C FE ..|.. ...1,000,000 |... ..1,000,000 |... . 21,000,000 [-eeeeeeeeenniines foeeeemniieeeees e e e 2.073 |...... 2.078 ....12/16/2020 ...|[....07/01/2035 ...|. .. 1,010,365
442349-EP-T ... Houston TX Arpt Sys Revenue Taxable Ref Sub Ser C .. 1.E FE ..|. .. 14,190,000 ... .14,190,000 |... ....13,785,670 |.... L3 e[V 0[04 I R AR RN RN R 1.816 |...... 1.816 ...09/18/2020 ... |....07/01/2027 ...|. . 14,318,845
Houston TX Arpt Sys Revenue SUBORDINATE LIEN REF
442349-0M-9 ...... AMT 2025 ..o fre e e LTEFE s 1,301,775 |oeveeenne 1,250,000 |...oevvvnnnnns 1,390,601 |oevvvennnnnns 1,300,115 |oevveiiiiiiiiiis foeeeeenes [ 1<) PRI AU R 5.250 |...... 4720 [ o | 25,156 |ouueeiiiiiiiieeees ....07/25/2025 ...|[....07/01/2039 ...[........... 1,282,813
Houston TX Arpt Sys Revenue SUBORDINATE LIEN REF
442349-0P-2 ...... AMT 2025 ..o free e e L TEFE s 1,123,809 |.oevvennnnnnne 1,095,000 |....ccvvnnnnns 1,189,376 |oevvvennnnnns 1,122,871 | oo (St N P KRR RN 5.250 |...... 4912 10 oo [t 22,037 |oeeiieiiiiieeees ....07/25/2025 ...|[....07/01/2041 ...[........... 1,123,744
44420R-AV-2 ..... Hudson Ny Yards Infra Ref Ser A ......coooviieeeeennns fooeiiniinniiins L 1.CFE oot 3,554,700 |.............. 3,000,000 f.oeeeveennnns 3,075,882 [....ceeennnnnn 3,072,012 [ocoeiiieiiiiiieeee foeeennnnn (62,329) |+eeeeenneeeeeennn foeeeeeeeiieee foees 5.000 |...... 2811 [FA coes e 56,667 [...ccvvvnnnnnn 150,000 |....05/24/2017 ...|....02/15/2033 ... |........... 3,075,000
Illinois State Fin Auth Rev OSF Hlthcare Sys-Ser A
A5203H-4Z-2 ... [eeeeiiiiiii e [ e L FFE o 2,119,097 |.eeevennnnnees 1,945,000 [oveeunneeennes 1,947,178 |ooeeeees 1,945,000 [ooeeveveeiiiiieenn Joenenns (17,762) [ eeeeeeeeeeeen oo foeees 5.000 |...... 5.000 [MN .oooee Joemmnnieeeens 12,426 |.oooeeennnnnnns 97,250 |....09/17/2015 ...|....11/15/2031 ... |............ 1,993,625
Ilinois State Fin Auth Rev OSF Hlthcare Sys-Ser A
45203H-5A-6 ... [eeeieiiiiiii L LFFE et 3,798,060 |..ccvvvnnnnnnn 3,500,000 f.oeeeeennnnns 3,503,742 |.ccevnnnnnnnns 3,500,000 |-eeeeremmieeeennn Jennnnnns (30,471) [eeneeeeeennniieee foeeemmieeeeennns s 5.000 |...... 5.000 [MN .oooee Joemmnnieeees 22,361 [oeeeeeeennnn 175,000 |....09/17/2015 ...|....11/15/2032 ... |........... 3,587,500
45203H-8R-6 ..... Illinois State Fin Auth Rev DePaul University ..... LTEFE s 1,161,910 [ 1,000,000 |...cevvnnnnnne 1,011,950 |oeevvnnnnnnns 1,013,390 [ooovviiiiiiiiiins Jevniennns (17,456) [cvvneiiiiiniinnes Joevevniiiiieiiinnn s 5.000 |...... IRV 1210 R E 12,500 [ooeiiiiiinnnnns 50,000 [....03/23/2016 ...[....10/01/2033 ...|........... 1,025,000
Illinois St Fin Auth Revenue TXBL Ref OSF
45204F-DU-6 ... Healthcare Sys .........cceevviiiimiiiiiiiiiiiiniiiniens oo LLFFE s 2,000,000 [ceeuennnrnnns 2,000,000 f[ooeiivrnnnnns 1,951,406 |.............. P[0V INV[0 O R NN R RN R 2.280 |...... 2.280 [MN ...... 827 [ 45,600 |....09/18/2020 ...|....05/15/2027 ...{[........... 2,022,800
Illinois St Fin Auth Revenue TXBL Ref OSF
45204F-DV-4 ... Heal thcare Sys ... .. 1.F FE ..|. ... 2,750,000 ... ..2,750,000 f[ooerivinnnnns 2,648,594 |.... 22,750,000 [oveeeiiiiinininns foorriiiiiiis e [ e 2.509 |...... 2.509 |WN ...... .... 68,998 |....09/18/2020 ...|....05/15/2028 ...|[. ...2,784,499
Illinois St Fin Au
45204F-VH-5 ... 2023 oo [rree e e P T S R 13,120,000 |............. 13,120,000 |....cevveenn 13,428,661 |....evvnnnnn. 13,120,000 |oevvvveeiiiiiiinnn fooenreriiiiiiinns v Joeiiii o 6.693 |...... 6.693 [JJ oooveen |eviiis 439,061 |.oevvennnnnnns 878,122 |....08/16/2023 ...|....07/01/2033 ...|.......... 13,559,061
Illinois St Toll Highway Auth BABs-Direct Payment-
452252-FH-7 Taxable ....oocovvveiiiiiiiiiiiinciii e foeeeee .. 1.DFE .. .3,822,227 2,890,000 |. ..3,068,747 |. . 3,348,052 ..6.184 ..3.73 . 89,359 |.. 178,718 |....02/26/2015 .. .01/01/2034 ..
452252-KJ-7 .| 'linois St Toll Highway Auth Ser A .. 1.DFE .. .1,131,930 1,000,000 |. ..1,002,010 |. .1,000,000 .5.000 ..5.000 . 25,000 |.. .50,000 |....07/10/2015 . .01/01/2030 ..
452252-KK-4 ... Illinois St Toll Highway Auth Ser A .. 1.DFE ..|. ....1,715,436 |... 1,530,000 [...ccvvvnnnnns 1,533,036 |.... 01,530,000 [ovveeiiiiinininns fooreennnn (10,969) |ovveeniiiiiiiins [ s 5.000 |...... 5.000 . 38,250 .... 76,500 |....07/10/2015 ...]....01/01/2031 ...|.
452252-KL-2 ... Illinois St Toll Highway Auth Ser A .. 1.D FE ..|. ... 1,842,671 |... 1,650,000 |....ccvvnnnnnn 1,653,199 [.....ceeveeen 1,650,000 |eeveeneeeennnnns foreeeeen (11,422) | oo e 5.000 |...... 5.000 .... 82,500 |....07/10/2015 ...|....01/01/2032 ...|.

452252-KM-0 ... Ilinois St Toll Highway Auth Ser A .. 1.D FE ..|.. ....2,885,571 |... ..2,590,000 [.....cvvennn 2,594,639 |.............. 2,590,000 [o.oeeveiiiinnnnns Jooeeeeees (17,545) Lo [ o 5.000 |...... 5.000 ...129,500 |....07/10/2015 ...|....01/01/2033 ...|.
457074-BN-1 ... Inglenood CA Taxable .. 1.C FE ..|.. ....3,520,000 |... ..3,520,000 [...coeeeennns 3,004,577 |..eeveeeennnnn 3,520,000 |oeeeiiiiiiiiiiin [ e e e 3.621 |...... 3.621 ... 127,459 |....06/03/2020 ...|....09/01/2040 ...|.
46246K-K3-5 ... lowa St Fin Auth Revenue BABs Taxable .. T.AFE ... ....3,336,718 |... ..2,755,000 [.....ccoveeenn 2,834,148 |.....eeeennnnn 2,873,313 | o (44,207) | e 5.2712 |...... 3.476 .. 145,244 |....04/03/2013 ...|....08/01/2030 ...|[.
10WA STUDENT LN LIQUIDITY CORP TAXABLE SR BDS
462590-PL-8 ..... 2025A .. 1.C FE ..|.. ... 1,560,000 |... ..1,560,000 |.......ceeenn 1,580,647 |.... [ SR U R, 5.4% |...... 5.427 .... 21,867 |....08/14/2025 ...|....12/01/2035 ...|.
472682-2K-2 ..... Jefferson County Alabama Sur ... .. 2.A FE ..|.. ....3,205,215 |... ..2,970,000 |....cceevenns 3,257,154 |.... . eeeeneeo (29,364) |... . TR R 5.250 |...... 3.880 e ... 165,925 |....01/11/2024 ...|....10/01/2040 ...|. .
472682-20-8 ..... Jefferson County Alabama Sur ...........ccoceviiiiiiins |eeinnnnened L2AFE L 5,141,682 [.....ceeeees 4,695,000 [.............. 5,049,181 | 5,111,398 | o (16,388) [c.vvvnnnniiniies Joeeeeiiiiiiieees [ 5.260 |...... 4.491 (A0 ...... 622 i, 246,488 |....01/11/2024 ...|....10/01/2042 ...|........... 4,818,244
JOBS Ohio Beverage Sys TAXABLE SR LIEN REF BDS
47770V-CT-5 ... 2020A . [ e R 5 S 6,445,991 |.............. 6,845,000 |.....ceennnn. 5,757,925 |.......c.ee. 6,447,090 |...ovvvieiiiiiins fereeienne 1,000 [iiiiiiiiiiiee [ o 2.833 |...... 3.461 |0 i | 96,959 |.ooeeiiiiiiiiii ....12/18/2025 ...|....01/01/2038 ...|........... 1,958,241
JOBS Ohio Beverage Sys TAXABLE SR LIEN REF BDS
47770V-CW-8 ..... 2020A e .. 1.C FE ..|.. 112,953 |... ...120,000 |... 100,979 |.... 2,972 [ [ 19 L [ s 2.833 |...... 3.466 ....12/18/2025 ...|....01/01/2038 ...|. 121,700
48504N-BZ-1 ..... Kansas City MO Indl Dev Auth AMT KC Intl Airport . .. 1.F FE .. .2,379,276 2,150,000 |. ..2,174,269 |. . 2,289,275 .4.000 ..2.701 ....10/15/2020 . .03/01/2034 .. .. 2,193,000
48504N-CB-3 ..... |Kansas City MO Indl Dev Auth AMT KC Intl Airport . .. 1.F FE .. .2,559,211 2,340,000 |. ..2,348,7% |. .4.000 ..2.851 ....10/16/2020 . .03/01/2036 ..
48504N-CD-9 ..... Kansas City MO Indl Dev Auth AMT KC Intl Airport . |... .. 1.F FE ..|.. ....6,401,429 |... ..5,890,000 [......ceeeenns 5,874,857 |.... . (54,589) |- e | 4.000 |...... 2.931 ...10/15/2020 ... ....03/01/2038 ...|.
KANSAS ST DEV FIN AUTH REVENUE EMPLOYEES
485428-7Y-5 ... RETIREMENT SYS 2004 .....cooiuiiiiiieiieiiiiieeeeeieees foeeinns e L AIDFE e 3,848,962 |.............. 3,650,000 |...oeevennnnne 3,847,213 |....ooeeeenne 3,788,157 |ooociiieeeeiin [t (28,121) | o e 5.501 |...... 4.641 200,787 |....05/18/2023 ...|....05/01/2034 ...[.............. 560,222
485429-77-2 ..... Kansas St Dev Fin Auth Revenue Taxable Ser H ....... .. 1.EFE ..|.. ....16,651,844 |.... 16,850,000 [..oeovecveiiinens Jooviriieiiiiiis feeneiiiiiiis i e 4.927 |...... 4.927 ...830,200 |....08/13/2015 ...|....04/15/2045 ... |. . 17,265,100
49127K-CF-5 ..... Kentucky St Econ Dev Auth Rev Taxable-Ref-Ser B ...|... L 1LEFE . |oeeiiennnnl 1,250,000 |.............. 1,250,000 |.............. 1,242,458 |.... 21,250,000 [oeeeeiiiiiiiieies oo feeeeeeiiiis e e 4.021 |...... 4.021 .... 50,263 [....12/07/2017 ...|....12/01/2029 ...|.
49127K-C6-3 ... Kentucky St Econ Dev Auth Rev Taxable-Ref-Ser B ...|... .. 1.EFE ..|.. 21,000,000 [ooeeeiiiiiiiinees oo fereeiiiiii s o 4121 ... 4121 41,210 |....12/07/2017 ... |....12/01/2030 ...|. .
492279-CU-6 ..... Kern Cnty CA Pension Oblig Adj Ref Taxable ......... .. 1.D FE ..|.. ....21,064,065 |.... 21,514,488 .ooooiiiiiiiiins e (434,869) [ oo [ 4.185 |...... 2.034 [MON ..... ...874,665 |....03/23/2023 ...|....08/15/2027 ...|. . 15,987,633
Kerrville Tex Health Facs Dev Ref-Peterson Regl
492436-BA-7 ... Med Ctr .. 1.6 FE ..|.. ....2,304,533 |.............. 2,095,000 [.............. 2,099,668 |.... 22,095,000 [oeeeiiiiiiiienns Joeeeeenn (15,780) fveeeiiiiiiiies oo [ 5.000 |...... 5.000 |FA ...... . ... 104,750 |....12/01/2015 ...|....08/15/2030 ...|. .. 2,147,375
507686-RP-0 ..... Lake Central IN Multi-Dist Sch Taxable Ref .. .. 1.B FE ..|.. ... 2,000,000 |.............. 2,000,000 [.............. 1,863,820 |.... 22,000,000 [oeeeiiiiiiiiinens oo feeeeniiiiis s o 1.721 ... 1.721 (U ... .15, ... 34,420 |....00/03/2020 ...|....07/15/2029 ...|. ..2,017,210

507686-R0-8 ..... Lake Central IN Multi-Dist Sch Taxable Ref .........|.ccccoovveee.. L 1BFE |, 1,000,000 |.............. 1,000,000 f.....ceennnneenn 911,599 |..ooennnene 1,000,000 J..oveeeeeeeiiiies Jeeeeeeeiiiiieeees foeiiiieeeeiiiies o s 1.801 |...... 1.801 [ ....... ...09/08/2020 ...|....07/15/2030 ...|........... 1,009,005
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507686-RR-6 ..... Lake Central IN Multi-Dist Sch Taxable Ref ......... LIBFE s 2,200,000 |..cevvunnnnnnn 2,200,000 fooeiiernnnnns 1,965,231 [..ooeviennnnns (V[ INV[0 U R N RN R R 4 I R, 1.921 .|....07/15/2031 ...
507686-RS-4 ..... Lake Central IN Multi-Dist Sch Taxable Ref .. .. 1.B FE ..|.. ....2,565,000 |... 2,565,000 |..covvnnnnnnns 2,228,313 |.... 02,565,000 [.eeeeieeeiniieee foeeeenniieneeee e foeeeee |ennn2.051 | 2.051 .|-...01/15/2033 ... |[.
523470-FZ-0 ..... Lee Cnty Fla Arpt Rev .. 1.F FE ..|. ... 5,600,980 |... ..5,010,000 f[..ceovvennnnnn 5,013,803 |.... 25,010,000 [ovvenvrvvivvnnnes foveeennnn(50,768) |ovveeniviiinnnnns [ 10.22.5.000 ...l 5.000 .|--..10/01/2032 ...|. .
523470-GA-4 ..... Lee Cnty Fla Arpt Rev L LFFE ot 4,345,926 |.............. 3,900,000 f[.oeeeeennnnnn 3,902,921 |.oevvennnnnnns 3,900,000 |oeeeeeemnaeeeeennn foeeeeeee (88,872) oo Jeeeeeeeeiieeees [+2..225.000 ... 5.000 ...10/01/2083 ... |.ceeneeeeen 3,997,500
Los Angeles CA Dept of Arpts Taxable Ref
544445-TH-9 ..... Subordinate Ser C ..oeevveueieieeiiiie e LAIDFE et 1,000,000 |.........e.... 1,000,000 |.eevvvnnneeaennee 966,299 |...euieeennn 1,000,000 |...oveeemennienee foevemmnineeeeenns Joeeeeeeeeiieees oo | 10101 | 1.101 ...05/15/2027 ... |..ce..eeee. 1,005,505
Los Angeles CA Dept of Arpts Taxable Ref
544445-TX-T7 ..... Subordinate Ser C .. 1.D FE ..|. .. 1,150,000 |... ..1,150,000 |... ..1,086,327 |.... 21,150,000 [-eeeeeeeeiniiees foeeeeeieeeeees e e e 1251 1.251 .|--..05/15/2028 ...|. .. 1,157,193
544587-78-4 ..... Los Angeles Ca Muni Impt Corpl ... .. 1.E FE ..|. 776,470 |... ..1,000,000 |... 771,745 |.... e 788,806 [ovvenviiiiiiiiinns e 8,760 |veiiiiiiiiiiinns [ 0000.2.863 |l 4.780 ...11/0172041 ... . .. 1,014,315
Los Angeles Cnty CA Public Wks BABs-Recovery Zone
S44TIE-NT-T7 ... ECON DOV w.vviiiiiiiiiiicciiii e .. 1.B FE .. 13,871,923 |.oovvvnnnnnns 10,240,000 |.....cceveens 11,214,602 |............. 11,655,163 [ooooiiiiiiiiiiniis e (174,850) [ v [0l 7,488 ol A4 FA o s 319,488 ...08/01/2033 ... [..ovnnnenn 1,333,018
LOUISIANA ST LOCAL GOVT ENVRNM TAXABLE BDS
54627R-AN-2 ..... 20220 . .. T.AFE .. 24,000,000 |.eevvennnnnns 24,000,000 [....ueene 24,018,672 |............. 24,000,000 [..oeveeeenniriiinn Jovvnnieeeiiinens oo i e 40145 Ll 443 |FA o s 414,500 ...02/01/2083 ... |........... 1,274,364
LOUISIANA ST LOCAL GOVT ENVRNM TAXABLE BDS
54627R-AT-T7 ..... 2023 .. 1.AFE ..|. 10,140,100 |... .10,000,000 |... ....10,307,310 |.... LG10,118,912 [ e (9,324) [ e [0 50198 5.041 ....12/01/2039 ...[. .. 1,250,857
546475-\S-0 . Louisiana St Gas & Fuels Tax .. .. 1.CFE .. 13,135,000 . 13,135,000 |. 11,062,008 |. 13,135,000 ..3.052 .05/01/2038 .. . 13,335,440
54651R-CS-6 . Louisiana State Unclaimed Prop | 49 South Project . .. 1.DFE .. 1,060,000 1,060,000 |. ..1,019,754 |. .1,060,000 ..1.343 .09/01/2027 .. .. 1,067,118
54651R-CT-4 . Louisiana State Unclaimed Prop | 49 South Project . .. 1.DFE .. 2,500,000 2,500,000 |. ..2,357,818 |. .2,500,000 .. 1.543 .09/01/2028 ..
54651R-DF-3 . Louisiana State Unclaimed Prop | 49 South Project .[... .. 1.DFE .. .. 1,140,008 |. . 1,185,000 ..1.343 .09/01/2027 ..
54651R-DG-1 . |Louisiana State Unclaimed Prop | 49 South Project .|... .. 1.DFE .. ..471,564 |. . 500,000 ..1.543 .09/01/2028 ..
54651R-DH-9 ..... Louisiana State Unclaimed Prop | 49 South Project .|... .. 1.DFE ..|.. . 1,391,652 |ouniiinennn 1,500,000 [oveneniiiiiiiiins o e e e 1779 | 1.779 .|....09/01/2029 ... |.
54651R-DN-6 ... Louisiana State Unclaimed Prop | 49 South Project .|... .. 1.D FE ..|. ... 1,000,000 |... 834,788 |.....eevvneenn 1,000,000 |oeeeeneevemnnnnns fooveeennieiiis e oo 2179 | 2.179 .|-..-09/01/2034 ...|[.
54651R-DP-1 ..... Louisiana State Unclaimed Prop | 49 South Project .[... .. 1.DFE ..|. .. 1,280,000 |... 01,050,537 [oiiiiiinnnnn 1,280,000 [orviveiinniiiiinn foeeniiiiiiiiis v e [ 2,279 [l 2.279 ...09/01/2035 ... [.
Lower Colorado River Tx Auth T REF IMPT BDS
54811B-U4-1 ..... 2025 .. LTEFE s 7,475,687 |..ccovvnnnnnn. 7,155,000 [ooiivvennnnns 7,720,653 |...coevennnnns 7,466,524 [o..oovviinninnns oeeennnnn (9,163) [ oo 100000.5.250 |l 4.668 [MN ...... |oeeeeereeees 141,908 ...05/15/2044 ... [........... 7,342,819
Lower Colorado River Tx Auth T REF IMPT BDS
54811B-U6-6 ..... 2025A .. .. 1.EFE .. 10,262,769 |..cevvvnnnnnns 9,905,000 |....ceunnnnnn 10,568,383 |.....cevvnnn 10,252,623 [.ooovvveennieines Jovvennnnn (10,146) [ e [000.5.250 | 4778 (MN e e 196,449 .|-...05/15/2046 ... |.......... 10, 165,006
56042R-K4-3 ... Maine Hlth and Hgr Educ Facs Taxable Ref Ser B ....|[... .. 1.D FE ..|. ....2,250,000 |.............. 2,250,000 |.............. 1,965,267 |[...eeevennnnn2,250,000 |oeeeenveeennnnnns fooveeenniiiiiis oo oo [ennl2.485 | 2.485 .|---.07/01/2033 ...|.
56042R-K6-8 ..... Maine Hlth and Hgr Educ Facs Taxable Ref Ser B ....|[... .. 1.DFE ..|. ....2,315,000 |.............. 2,315,000 |.............. 1,953,652 [ovvvneeinnnnnn 2,315,000 [ooriviiivnniiiiinn Jovvennieiiiiinns fooviiiiiiiis s [0, 2,635 [olll 2.635 .|--..07/01/2035 ...|.
562784-AL-2 ..... Manhattan Beach CA Pension Ob Taxable ... .. 1.AFE ..|. ... 550,000 |... . 550,000 |eeeenneieeeinie foeeeees e e 2,240 [ 2.241 ....01/01/2031 ... |.
562784-AN-0 ..... Manhattan Beach CA Pension Ob Taxable .. 1T.AFE .. 450,000 ..402,012 |. ..450,000 ..2.341 .01/01/2032 .. .. 455,267
562784-AP-3 ..... [Manhattan Beach CA Pension Ob Taxable .. 1.AFE .. 1,850,000 ..1,601,656 |. . 1,850,000 .. 2.591 .01/01/2034 .. .. 1,873,967
562784-A0-1 ..... Manhattan Beach CA Pension Ob Taxable ... .. 1.AFE ..|. ..1,000,000 |... 852,962 |....veerennnn 1,000,000 [ooiviiieiiiiiiinn Jovneneeiiiiiinns fooviiviiiis e [0.2.691 oLl 2.691 ...01/01/2035 ... [. .. 1,013,455
MARYLAND ST ECON DEV CORP TAXABLE BDS
574205-JB-7 ..... 2024 .. .. 1.G FE ..[.. .. 3,605,000 |.............. 3,605,000 |.............. 3,673,783 [.....eiiinnnnn 8,605,000 |ovvivviiiiiiiiinn foeerieiiiiiines v e 005,018 [l 5.018 ...11/30/2033 ... |[. .. 1,889,278
MARYLAN
574205-JC-5 ..... 2024 ..o L 1GFE o 4,570,332 [.ooviennnnn 4,545,000 |....ovvnnnnnns 4,625,028 |.........ee.n. 4,567,223 |ooevvneeiiiiinns foeneeenn (2,038) | e [...5.068 ... 4.997 IMN coooes ot 19,835 ...11/30/2034 ... [........... 2,380,685
MARYLAND ST ECON DEV CORP TAXABLE BDS
574205-JD-3 ..... 2024 ..o L1GFE e 1,625,000 |.evvennnnnne 1,625,000 |.....ccevnnnnn 1,656,951 [.....ccevennns 1,625,000 |eevvveviiiiinnns fooreiiiiiiiiins Jovviiiiiiies oo [4..5.168 [l 5.168 [MN ... |oeeeeeiiiiiinnnn 7,22 ...11730/2085 ... |.ccoiiiiinnnn 848,217
Maryland St Econ Dev Corp Stud Ref-Univ D Clg
57420V-PB-3 ..... Park Projs .. 1.E FE ..|. ....2,634,625 |... ..2,265,000 [ooiiiiinnnnns 2,279,464 |.... 02,282,384 |oeiiiiiiiiinns e (41,083) | [ 14000225.000 . 3121 .|....06/01/2035 ...[. ...2,321,625
57563R-0Z-5 ... Massachusetts Edl Fing Auth Taxable Ser A ... .. 1.AFE ..|. ....2,565,000 |... 2,565,000 |..covvnnnnnnns 2,549,607 |.... 02,565,000 [eeueeieeeiniinee foeeeennieeeeeen e feeee 00022 2.562 | 2.562 ...07/01/2026 ...|[. .. 2,597,858
Massachusetts Edl Fing Auth ISSUE M BDS
57563R-RZ-4 ... 2021 e L 1.CFE L foeiiinins 3,735,563 |.....ccenennnn 4,245,000 |...oevnnnnnnnn 3,724,482 |.............. 3,743,821 oo e 8,258 | e |ennnl2.641 3.927 ...07/01/2087 ... |........ee. 4,301,055
Massachusetts Edl Fing Auth TAXABLE ISSUE N SR BDS
57563R-TI-9 ..... 2028A .. L 1.CFE [ 2,365,000 |.eeevennnnnnns 2,365,000 |..covennnnnnns 2,470,238 |..ceeeeennnnnn 2,365,000 [...ooeeeeennninene foeremmnineeeennne e e |0022.6.069 ...l 6.068 |JJ cevven [orneeeeeeennnn 71,766 |----07/01/2033 .. | 833,908
576000-XN-8 ..... Massachusetts St Sch Bldg Taxable Ref SubSer B .... L 1.OFE | 6,093,120 |..oovvvnnnnnns 6,000,000 |....cceunnnnns 5,479,266 |.............. 6,038,985 |......oceeevennns foovennnnn (9,614) | fooviiiiiiinnns |.0.3.066 ...l 2.884 (A0 .. Jeiiiiiiiinnns 38,836 ...10/15/2083 ... |........... 6,091,980
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Massachusetts St Sch Bldg Taxable Ref Senior Ser C
576000-Z0-6 ... [+eeeeeeiiiiiiiiiii i [ e L 1B FE |t 10,043,100 |............. 10,000,000 |..ccvvvnnnnnns 7,653,140 |............. 10,021,267 |eeeveneeeeeennnn foeeeeeees (4,503) |+eeveneeeeeennns foeeeeees e 2.950 |...... 2.898 [MN ..ot e 37,694 | 295,000 |....10/09/2020 ...|....05/15/2043 ...[.......... 10, 147,500
MASSACHUSETTS ST SPL OBLG REVE TAXABLE BDS
576004-HG-3 ..... 2022 . e e L LAFE o 830,284 [...ceevnninnnes 850,621 [ceveeeeeeeennnnns 850,374 |c.eeieeeeennnnn 836,638 [..eeeeveeiiiiiees Jeeniins 2,182 oo e s 4.110 |...... 4448 | e [t 16,121 oo 34,961 |....12/15/2022 ... |....07/15/2031 ... |ccceereennnns 868, 101
MASSACHUSETTS ST TRANSN FD REV COMWLTH BDS
57604T-KZ-8 ..... 2028A .. [ L TAFE et 2,669,668 |.............. 2,555,000 |.eeevnnnnnnnns 2,753,143 |oooereies 2,662,374 oo eeeeneee (7,295) [ e s 5.000 |...... 4.397 | D s [t 10,646 |.ocovvnnnnnnns 127,750 |....04/14/2025 ...|....06/01/2044 ...|........... 2,618,875
MET GOVT NASHVILLE & DAVIDSON TAXABLE REV BDS
592041-XV-4 ..... 2016 .. 1.AFE ..|. ....3,340,029 |... ..3,850,000 f..ceveeennnnns 3,490,857 |.... 03,435,185 |oeeiiieiiiiiies oo 87,884 | e 3.237 |...... 4.770 ... 124,625 |....05/18/2023 ...|....10/01/2036 ...|[. 634,968
592190-MK-5 . Met Nashville Tn Arpt Auth Arp AMT-Ser B . .. 1.DFE .. .1,155,840 1,000,000 |. 1,002,393 .1,000,000 .5.000 ..5.000 . 50,000 |....12/09/2015 .. .07/01/2030 .. .. 1,025,000
592190-ML-3 ..... [Met Nashville Tn Arpt Auth Arp AMT-Ser B . .. 1.DFE .. .1,438,125 1,250,000 |. 1,254,644 . 1,250,000 .5.000 ..5.000 . 62,500 |....12/09/2015 .. .07/01/2031 .. 1,281,250
592190-MM-1 ..... Met Nashville Tn Arpt Auth Arp AMT-Ser B . .. 1.DFE .. 1,736,281 1,515,000 |. ..1,521,008 |. .1,515,000 .5.000 ..5.000 ....12/09/2015 .. .07/01/2032 .. 1,552,875
59261A-6C-6 ..... [Met Transprtn Auth NY Revenue ............coeeeeemmeies forvvinnn vevnnnnn .. 1.F FE .. .1,490,454 1,400,000 |. .. 1,523,417 |. . 1,488,418 .5.000 4211 ....09/17/2025 .. .11/15/2041 .. 1,435,000
593331-U3-7 ..... Miami-Dade Cnty FI Sch Brd COPS-Ser D ... .. 1.E FE ..|. .. 11,380,000 ... .10,000,000 |... ....10,017,400 |.... 10,013,414 |oovvvveniiiiiiin oo (7 474) [ e o 5.000 |...... 3.381 ...12/16/2015 ...|....02/01/2031 ...|. .10,250,000
MIAMI-DADE CNTY FL SPL OBLIG Taxable Ref
59333N-V4-2 ...... Subordinate ReV .......uuvviviiiiiiiiiiiiiiinnncciii oo LTEFE s 7,000,000 [ceevenrinnnns 7,000,000 |...ccvvnnnnnne 5,900,636 |.............. 7,000,000 |eeeeeriviiinnnnns fooveriiniiiiis s o e 2.686 |...... 2.686 [AQ ...... |oeeeeerrennnn 47,005 [oininnnn 188,020 |....12/10/2020 ...|....10/01/2035 ...|........... 7,094,010
MIAMI-DADE CNTY FL SPL OBLIG Taxable Ref
59333N-V5-9 ...... Subordinate ReV ......euuvvviiiiiiiiiiiiiiiinnncccii oo L TEFE feennns 15,770,000 |............. 15,770,000 |.....eennn.n. 13,062,577 |.oeevvvnnnnns 15,770,000 ovvvvnvvvvennnnns foovrvviiiiiiiiis e [ e 2.736 |...... 2.736 (A0 ..o |evennnnnn.. 107,867 |onnnnnnnnnnnen 431,467 |....12/10/2020 ...|....10/01/2036 ...
59333P-09-2 ...... Miami-Dade Cnty Fla Aviation Ref-AMT-Ser A .. .. 1.E FE ..|.. 1,732,574 (... ..1,570,000 f...eeeeennnnns 1,571,468 |..oeveeeeeen 1,570,000 [oeeeeeeneiiieee Joveene (14,061) [ oo feeeees 5.000 |...... 5.000 .... 78,500 |....06/10/2015 ...|....10/01/2029 ...|[.
59333P-R3-4 ...... Miami-Dade Cnty Fla Aviation Ref-AMT-Ser A .. .. 1.E FE ..|. ... 1,434,823 |... .. 1,315,000 [ooeiiiennnnn 1,316,435 [...ooeeeenen . 1,315,000 |ovveenniviiinnns foreeeennn (10,425) | oo e 5.000 |...... 5.000 .... 65,750 |....06/10/2015 ...|....10/01/2031 ...[.
59333P-R4-2 ...... Miami-Dade Cnty Fla Aviation Ref-AMT-Ser A .. .. 1.E FE ..|.. ....1,934,362 |... ..1,780,000 f..ceeeeennnnns 1,782,042 [..ooeeeeeeen 1,780,000 |eeveenneeennnnes foeeeeeenn (13,488) | oo e 5.000 |...... 5.000 .... 89,000 |....06/10/2015 ...|....10/01/2032 ...|.
59333P-R5-9 ...... Miami-Dade Cnty Fla Aviation Ref-AMT-Ser A .. .. 1.E FE ..|. ....1,949,796 |... ..1,800,000 f.....ccevnnnn 1,802,147 |ooevvveeeennn 1,800,000 [ooneivinninnnnnns Joveennnn (18,082) feunniiviiiiinies oo feenens 5.000 |...... 5.000 ....90,000 |....06/10/2015 ...|....10/01/2033 ...[.
Miami-Dade Cnty FL Public Facs Ref-Public Health
59333T-FF-2 ..... Trust .. 1.CFE ..|. ... 7,607,986 |... ..6,775,000 [.oeiivrnnnnns 6,928,657 |.............. 8,911,214 | oo (92,330) oo i o 5.000 |...... 3.530 ... 338,750 |....04/27/2017 ...|....06/01/2037 ...|.
593340-AF-9 ..... Miami-Dade Cnty FL Aviation Re ... .. 1.E FE ..|.. .. 6,845,000 |... ..6,845,000 [....cceennnnns 6,845,199 [........eeeui6,845,000 |oeeveenniiieinnnn foreeeeeeemniieees foreeerrieeeeein o foeees 5.622 |...... 5.622 ... 213,792 |....02/21/2025 ...|....10/01/2048 ...|.
MIAMI-DADE CNTY FLA SEAPORT RE TAXABLE BDS
59335K-FG-7 ..... 2023 .. .. 1.G FE ..|.. .. 1,085,000 |... ..1,085,000 f...ceeeennnnns 1,139,041 [...ooeeienein 1,085,000 |eeveenneeeenines oo s oo e 5.499 |...... 5.499 .... 59,664 |....12/01/2023 ...|....11/01/2029 ...|. .. 1,114,832
MIAMI-DADE CNTY FLA SEAPORT RE TAXABLE BDS
59335K-FJ-1 ..... 2023 .. 1.G FE ..|.. ..1,000,000 |... ..1,000,000 f..ceeeeennnnns 1,066,980 |.... IFTTRRTRRRR RPRRRRPP TN 5.643 |...... 5.643 .... 56,430 |....12/01/2023 ...|....11/01/2031 ...|. .. 1,028,215
605638-AP-0 ..... Mississippi St Gaming Tax Rev Ser E .. 1.EFE .. 1,716,690 1,500,000 |. ..1,502,117 |. (19,708) .5.000 ..5.000 ....09/24/2015 .. .10/15/2029 .. .. 1,537,500
605638-A0-8 ..... Mississippi St Gaming Tax Rev Ser E .. 1.EFE .. 5,681,300 5,000,000 |. ..5,006,625 |. (62,198) .5.000 ..5.000 ....09/24/2015 .. .10/15/2030 .. .. 5,125,000
605638-AR-6 ..... Mississippi St Gaming Tax Rev Ser E .. .. 1.E FE ..|. ... 6,715,360 |... 5,875,000 [ooeevvinnnnns 5,882,326 |.... .5,875,000 |.. eeeeeee. (77,160) |... . RPN R 5.000 |...... 5.000 ....12/01/2015 ...[....10/15/2031 ...|. .. 6,021,875
605638-AS-4 ..... Mississippi St Gaming Tax Rev Ser E ......coovveereeecfooeinnnnnnniins L TEFE ot 3,297,155 [ 2,910,000 [.ooeeeeennnnns 2,913,466 |.............. 2,910,000 |oeeeeremnarieeenn eenennns (85,605) [cvnueeeemmnnnnee foeremmmieeeeennn feenens 5.000 |...... 5.000 ...12/01/2015 ...|....10/15/2032 ... |.cceuenn.n. 2,982,750
Monroe Cnty NY Indl Dev Corp Ref-Univof Rochester-
61075T-MA-3 ..... GBI A e e [ e 1D FE [t 1,149,550 |.....ccevennnn 1,000,000 |..cevvennnnnns 1,000,253 |....ccevnnnnnn 1,000,000 ...ooveeemnnninene oeennnnnnn (8,660) [oeenieeiiiiiieee Joeeeniiieeeeeenn s 5.000 |...... 5.000 [JJ ooeeeen Joemnnieeees 25,000 |eeuueeeennnnn 50,000 |....06/17/2015 ...|....07/01/2030 ...|-ccevuennn. 1,025,000
612285-AN-6 ..... Montebel lo CA Pension Oblig Taxable .. 1.CFE ..|. ... 2,790,000 |... 2,790,000 [ooeiivrnnnnns 2,526,727 |.... 22,790,000 [ovveeniiiiiiniinns foerviiiiiis e [ e 4.0%6 |...... 4.056 ....05/28/2020 ...|[....06/01/2039 ...|. .. 2,846,581
612550-AR-7 ..... Monterey Pk CA Pension Oblig Taxable Ser A .. .. 1.D FE ..|. .. 6,621,883 |... ..6,595,000 [...ceeeennnnns 4,921,690 |.... 06,610,428 oo oo (2,590) | oo e 3.021 |...... 2.974 ...02/04/2021 ... |....06/01/2043 ...|. .. 6,694,617
NEW HAMPSHIRE ST HLTH & EDU FA SR TAXABLE LN BDS
64461X-KB-0 ..... 2024 ... e L 1.CFE oot 3,925,000 |.......ceen.nn 3,925,000 |..eevnnnnnnnns 3,949,586 |...cevuunnnnns 3,925,000 [..eveeernnnineee eermmnieeeeeenne e e e 5.040 |...... 5.040 ...10/02/2024 ... |....11/01/2034 ...|ceeeeeeeeeens 374,503
NEW HOPE CULTURAL ED FACS FIN BDS
645424-BJ-0 ... 2025 .. [rree e e 1D FE [ 2,703,087 |eeeeennnns 2,555,000 |..eevennnnnnns 2,852,589 |..coevuunnnnns 2,699,114 [oooiiiiiiiies e (3,922) |eeveeeeeeennes oo s 5.250 |...... 4.521 ....08/14/2025 ...|[....08/15/2041 ...[........... 2,622,069
645913-AA-2 ..... New Jersey Economic Dev Auth § ........ccovvviivvviiiiiifoeennnn s P T S R 19,416,322 |............. 18,240,000 |......cevenns 19,049,856 |............. 18,690,229 [..ooivvivviniiiins Joevennnn (316,012) [onieviiiiiiiie e [ 7.425 |...... 5.486 ...11/06/2023 ... |....02/15/2029 ... |........... 1,526,850
New Jersey St Eductnl Facs Aut Txbl Seton Hall
646066-7F-1 ..... Univ Ser D weveiiiiiiiieccciie e [ L TEFE s 3,445,000 |.............. 3,445,000 |....ovvnnnnnns 3,170,123 [ooeiiiinnnnns 3,445,000 [...evviiinninins Jevenniininieiiis foeeeiiiiiiiis e foeens 3.468 |...... 3.468 ...06/05/2020 ...|....07/01/2035 ...]........... 3,504,736
New Jersey St Eductnl Facs Aut Txbl Seton Hall
646066-76-9 ..... Univ Ser D .. 1.EFE ..|. ....2,250,000 |... ..2,250,000 fooeiiiinnnnns 1,966,707 |.... .2,250,000 |.. I R RN 3.908 |...... 3.908 ....06/05/2020 ...|[....07/01/2040 ...|. ...2,293,965
646140-DG-5 ..... New Jersey St Turnpike Auth Tu Taxable Ref Ser C .. 1.DFE .. 16,006,500 .15,000,000 |. . 13,962,045 |. 15,000,000 .(109,520) .3.223 ..3.228 ....09/17/2020 . .01/01/2035 .. . 15,241,725
646140-EA-7 ..... New Jersey St Turnpike Auth Tu Taxable Ref Ser B ..|... .. 1.EFE ..|. ... 2,910,000 ... ..2,910,000 [....ooieennnns 2,258,370 |.... 02,910,000 J..veeiiiiiininns foovvviiiiniiins Jovviiinniniiiiiens o o 2.782 |...... 2.782 ...01/22/2021 ... |....01/01/2040 ...|. .. 2,950,478
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New Orleans LA Aviation Brd REF AMTGEN ARPT BDS
64763H-NV-3 ..... 2024B ... e [ L TEFE ot 2,337,429 |..ceuennnennne 2,210,000 f[ooeeeeeennnnns 2,334,416 |oeonnnnnnnenn 2,335,530 |eevennieieeinninn fereeeeeens (1,898) [cneeeeemniieeee oeeemnieeeeeeein s 5.250 |...... 4.400 [JJ ooeeees e 58,013 |oeeeeeeeeieiieeeees ....11/04/2025 ...|[....01/01/2044 ...[........... 2,268,013
New York Convention Ctr Dev Ref-Hotel Unit Fee
649451-CY-5 ..... SECUMEA wveeeeeeeeeiee e e e eeene e e e e eee e e e e e e eeens [oreerees e L FFE ot 5,708,550 |eeevennnnnnns 5,000,000 f...eeeeennnnnn 5,005,945 |....oeuunnnnns 5,000,000 |-eeeeremmareeennn Jounnnnns (70,146) [ eeeeeeeeeieeene oo foeees 5.000 |...... 5.000 [MN .oooee Joemmnneeeens 31,944 |t 250,000 |....08/21/2015 ...[....11/15/2032 ... |........... 5,125,000
New York Convention Ctr Dev Ref-Hotel Unit Fee
649451-DJ-7 ... SECUMEA v eeeieeiee e e e eeene e e e e eee e e e e ennn e eeens [oreeeees e L FFE o 8,580,579 |.eevveennnnnns 7,485,000 f..oeeeeennnnns 7,494,341 | 7,485,000 |oeeveeennieeeeennn Jonnnnnns (108,225) |-vvveeeeeeennes foreeeeeiiiieees e 5.000 |...... 5.000 [MN .oooee Joemmnnieeees 47,821 o 374,250 |....08/21/2015 ...|....11/15/2031 ...|........... 7,672,125
New York NY City Transitional Taxable-Future Tax
649710-RB-1 ..... LT P EPUPSRR NN L TAFE ot 4,097,502 |.............. 3,800,000 f..ceeeeeennnnn 3,816,709 |..ccevvnnnnnnn 3,910,115 [ooooiiiiiiiiiiees oeeennnns (20,554) .eeeeeeeeeeeenn o e 4.200 |...... 3542 |IMN coooes [t 26,600 [..cccvvnnnnnns 159,600 |....03/24/2015 ...|....11/01/2030 ...|........... 3,879,800
New York NY City Transitional TAXABLE FUTURE TAX
64971X-88-2 ..... SECD 2022 .....eieeeeeeeeeeeene e e e [ s L TAFE ot 15,849,280 |.ccvvvnnnnnnn 16,000,000 |............. 15,245,360 |............. 15,889,100 |vevvvveneeeeennnn forereeees 11,439 [ e s 3.850 |...... 3951 |FA e oot 256,667 |....eeeeennnnn 616,000 |....03/30/2022 ...|....02/01/2034 ...|.......... 16,308,000
New York NY City Transitional Future Tax
64971X-UD-8 ..... Subordinate Ser C ..oeeevveuirieeriiieeeeeeeee e [ L TAFE ot 7,245,886 |......ennn.... 6,245,000 |......eunnnnnn 6,204,470 |......ccee.en. 6,751,414 [..oooiiiiies e (98,248) [cenneeeeennniaeee foeeemmnieeeeeenns s 4.000 |...... 2220 |IMN oooee [t 41,633 [oeeeeeennnn 249,800 |....09/16/2020 ...|[....05/01/2041 ...[........... 6,369,900
NEW YORK ST DORM AUTH REVS NON TAXABLE BDS
649855-NJ-8 ... 2025B ... e e e L TEFE ot 2,535,000 |......cccen.nn 2,535,000 |..cevnnnnnnnns 2,590,182 [.coeeeeennnnnn 2,585,000 [.oeeeeenniineee eeemnnieeeeeenns fereeeeeeeiiiiieeee e e 4.840 |...... 4.840 ....08/08/2025 ...|[....07/01/2032 ...[............ 2,59, 347
6498K-LJ-3 ..... New York St Pur Auth Revenue Taxable Ref Ser B .. .. 1.CFE ..|. ... 7,285,000 |... .. 7,285,000 f[ooerivinnnnns 6,018,692 |.... 7,285,000 [oeveeniiiiiiiiinns v e [ e 2.818 |...... 2.818 ....04/30/2020 ...|[....11/15/2039 ...|.
64990F-E2-6 ..... New York St Dorm Auth B FE ..|.. ....2,994,815 |... ..3,515,000 [..oeeeeennnnns 3,189,863 |.... 23,150,324 e oo 81137 s e 2.152 |...... 4.406 ...05/11/2023 ... |....03/15/2031 ...|.
64990G-X9-8 ..... New York St Dorm Auth Revenues Taxable Ref .EFE ..|.. ...640,000 |... 883,052 [ e 8612 s [ 2.262 |...... 4.467 ....03/26/2025 ...|....07/01/2030 ...|.
64990G-Y3-0 ..... New York St Dorm Auth Revenues Taxable Ref .EFE ..|.. . .12,540,000 |... ....11,250,0835 |.... 12,540,000 |.. . JUVPR AUV 2.462 |...... 2.462 ....07/15/2020 ...|[....07/01/2032 ...|. . 12,694,367
64990G-Y4-8 ..... New York St Dorm Auth Revenues Taxable Ref EFE i 5,920,000 |...cevunnnnnns 5,920,000 |.....euunnnnns 5,209,020 f....ccvvvnnnns LR 72 V[0V U KRR AR RN R 2.512 |...... 2.512 ...07/15/2020 ... |....07/01/2033 ...|....uv....en 5,994,355
New York St Twy Auth St BDS
650028-A5-2 ..... 2025 ..o [rree e e L 1B FE feeiiiinnnnns 19,233,758 |.......ceeenn 18,725,000 |......cevnns 20,192,141 [oeennnnnnne 19,216,839 [oooviiiiiiiiieins Joevinnnnn (16,919) [cevnnviiiiiiiiens Jovvvniiiiieiiinnn e 5.000 |...... 4.660 ...07/18/2025 ...|....03/15/2043 ... |.......... 19,193,125
New York St Trans Dev Corp AMT BDS
650116-JF-4 ..... 2025 .. .. 2.C FE .. 2,260,788 2,125,000 |. ..2,369,284 |. . 2,255,330 . (5,458) . .6.000 ..5.101 . 55,604 |....07/17/2025 . .06/30/2043 .. .. 2,188,750
658203-52-3 ..... North Carolina St Muni Pur Agy Unrefunded-Ser C ...|[... .. 1.F FE ..|.. ... 1,009,067 |... ...940,000 |... 940,000 |.... ..(12,082) |... . JUUPR SOV 5.000 |...... 3.679 .. 47,000 |....09/18/2019 ...[....01/01/2031 ...|. 963,500
North Carolina St Muni Pur Agy Prerefunded-Ref-Ser
658203-6A-7 ..... C... .. 1.A .. ....1,041,484 |... ..1,010,000 f...eeeeennnnns 1,010,000 |.... (17,887 [ e e 5.000 |...... 3.207 .. 50,500 |....03/11/2024 ...|[....01/01/2030 ...[. .. 1,085,250
658203-6B-5 ..... L LFFE o 6,169,450 |..ccvvvnnnnnns 5,995,000 |..cevennnnnnns 6,013,141 |..ocoeneeneees 5,995,000 [o..oeveeemnniineee foeeennnnn (98,064) [.neeeeeemnnanee foeeemmmieeeeeenns feeeens 5.000 |...... I VN U R 149,875 |.oeeeeen 299,750 |....03/11/2024 ...|....01/01/2030 ...[........... 6,144,875
658203-X4-1 ..... North Carolina St Muni Pur Agy Ref-Ser A .....coooooifoeeennnnnniiins L LFFE s 3,064,232 |......covnnnn 2,680,000 [.....ccvvnnnns 2,688,083 |....cevunnnnnn 2,680,000 |..ecvvvvnnniiiinnn Jounennnns (42,856) [cevvneiveinnnnnns oovevnniiiieiiinnn fonnns 5.000 |...... 3.360 [JJ ooeeies | 67,000 [..cccvvvnnnnns 134,000 |....07/09/2015 ...|....01/01/2031 ...]..ccuuennns 2,747,000
NORTH EAST TEX REGL MOBILITY A SR LIEN REF BDS
659231-BV-5 ..... 0 SRR RN L2AFE Lo 596,462 [....eiiiiinnnnns 560,000 [cevueniiiiinnnnns 604,892 [.....ccovvinnnnns 595,822 |...cvviiiiiiiinins foeniiiiiiinns [CKES) N PO RN RN 5.000 |...... A4 [ o | 7,000 [oeeeeeniniiiiiiiinns ....10/02/2025 ...|[....01/01/2041 ...|.....cceennn 574,000
NORTH EAST TEX REGL MOBILITY A SR LIEN REF BDS
659231-BII-3 ..... 2025A L2AFE Lo 632,964 ....uiiiiinnnnnnd 600,000 |[....ccvvvnnnnnns 641,616 [........evvnnnnns 632,385 [ceiiiiiiiiiiinns foreeiiiinns (5765 ) N PO RN R 5.000 |...... 4.21 ...10/02/2025 ... |....01/01/2042 ...|...ouvvvnnnenn 615,000
NORTH EAST TEX REGL MOBILITY A SR LIEN REF BDS
659231-BX-1 ..... 2025A .. 2.AFE ..[. 523,980 |... ...500,000 |... 530,614 |.... 523,558 |oveviiiiiiiiiins o (422) | e | 5.000 |...... 4.361 ....10/02/2025 ... |[....01/01/2043 ...|. 512,500
665304-HY-0 ..... Nor thern KY Univ Gen Receipts Taxable Ser .. 1.DFE .. 1,675,000 1,675,000 |. .. 1,501,442 |. . 1,675,000 .2.538 ..2.538 ...04/07/2021 . .09/01/2032 .. .. 1,696,256
665304-HZ-7 ..... Northern KY Univ Gen Receipts Taxable Ser .. 1.DFE .. 2,000,000 2,000,000 |. ..1,765,566 |. .2,000,000 .2.638 ..2.638 ....04/07/2021 . .09/01/2033 .. .. 2,026,380
665304-JA-0 ..... Nor thern KY Univ Gen Receipts Taxable Ser A ........ .. 1.D FE ..|. ....1,545,000 ... 1,545,000 [oeeeenneennee 1,345,148 |.... 21,545,000 [eenniieeeiniiies oo e e e 2.738 |...... 2.738 ....04/07/2021 ...[....09/01/2034 ...|.
665304-8-8 ..... Northern KY Univ Gen Receipts Taxable Ser A ........ .. 1.DFE ..|. ... 2,500,000 |... 2,500,000 fooeiivrnnnnns 2,149,425 |.... 22,500,000 [ovveeiiiiiniiinns v e [ e 2.838 |...... 2.838 ....04/07/2021 ...|[....09/01/2035 ... |.
665304-JC-6 ..... Nor thern KY Univ Gen Receipts Taxable Ser A ........ .. 1.D FE ..|. ....2,250,000 ... 2,250,000 |... 02,250,000 |-eeuueieeemnniiees foeeeeenieeeee e e e 2.938 |...... 2.938 ....04/07/2021 ...|[....09/01/2036 ...|.
665304-J0-4 ... Northern KY Univ Gen Receipts Taxable Ser A ........ .. 1.DFE ..|. ....1,000,000 |... 1,000,000 |.................840,012 [.............. 1,000,000 |.ccevveirrrrrmnns foovrrrrrmnnninnnns foovviiniiiiiiiis Joeiieiiiiiiins s 3.038 |...... 3.038 . ....04/07/2021 ...|[....09/01/2037 ...|.
665304-JE-2 ..... Northern KY Univ Gen Receipts Taxable Ser A ........|... .. 1.D FE ..|. .. 1,400,000 |.............. 1,400,000 |.............. 1,153,940 |.............. 1,400,000 |-.eeerruiereeemmnn formmmeeeemmninnee foreeemmiieeeeee o s 3.068 |...... 3.068 (NS ...... . 14,317 ...04/07/2021 ...|[....09/01/2038 ...|.
OAKLAND CALIF REDEV AGY TAX ALLOC BDS COLISEUM R
672321-dJ-6 ..... 20068 o .. 1.E FE ..|.. .. 15,482,280 |... ....15,295,534 |.... o (42,582) [ e e 5.537 |...... 5.054 ... 273,159 ...06/09/2022 ... |....09/01/2035 ... |. . 15,209,738
67704L-AA-9 ..... Oglethorpe Ga Pur Corp First Mtg ... .. 2.AFE ..[. .. 6,838,827 [.............. 5,500,000 |.............. 5,742,858 |.... L(107,935) [ e o 5.534 |...... 3.053 .. 152,185 ...03/26/2025 ...|....01/01/2035 ...|. .. 1,130,437

OHIO ST AIR QUALITY DEV AUTH ADJ AMT REF BDS
...... 4.250 |......4.250

. JRRT R 2.750 |...... 2.750
............................................................ 2.820 )......2.820

677525-WN-5 ... .. 2.B FE ..|.. ... 3,380,000 |.............. 3,380,000 [.............. 3,432,809 |....
684100-AP-5 ..... Orange Calif Pension Oblig Taxable Ref . .. 1.C FE ..|.. ... 8,300,000 |... . e 7,169,673 |....
684100-AQ-3 ..... Orange Calif Pension Oblig Taxable Ref ............... L ICFE s 6,960,000 f.............. 6,960,000 |.............. 5,924,575

... 143,650 [....05/20/2022 ...|....11/01/2039 ...|. ...3,439,854
... 228,250 |....03/04/2021 ...|....06/01/2035 ...|. .. 8,414,125
196,272 |....03/04/2021 ...]|....06/01/2036 ...|........... 7,058,136
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684517-RX-5 ..... Orange Cnty FI Sch Brd Cops Ref-Ser C .......ovvvvvisfooeennnnieniiis L T.CFE [l 9,903,860 |.....cuunnnnnn 8,500,000 [..oeevvrvnnnns 8,620,097 |...covvnnnnnnn 8,692,164 [.oooovviviiiiinns |eennnnn [QETVE 70 P EUR HRNR 5.000 |...... A [FA s s 177,083 [.ooeeeennnnnns 425,000 |....03/16/2016 ...|....08/01/2034 ...[........... 8,712,500
Oregon St Dept Admin Svcs TAXABLE BDS
68607V-3T-0 ..... 2022 .. 1.CFE ..|. ... 3,020,000 |... ..3,020,000 f[ooeiivinnnnns 2,943,271 |.... .3,020,000 |.. I R RN 4.041 |...... 4.041 ... 122,038 |....04/13/2022 ...|....04/01/2034 ...|[.
68609U-PP-4 ..... OREGON ST GO BDS .. 1.B FE ..|.. ... 1,089,030 |.............. 1,000,000 |.............. 1,108,067 |.... 1,065,258 |.. (BTT2) [ e s 5.250 |...... 4.390 .... 26,542 |....04/15/2025 ...|....05/01/2044 ...|[.
68609U-PQ-2 ..... OREGON ST GO BDS .. 1.B FE ..|. .. 1,066,520 |... .1,062,891 |.. (3,629 [eiiiiiiiines e e 5.250 |...... 4.420 .... 26,542 |....04/15/2025 ...|....05/01/2045 ...|[.
700387-H0-9 ..... Park Creek CO Met Dist Rev Taxable Senior Ser B ...|[... .. 1.F FE ..|.. 235,000 |eeeeneieeiiies e e e | 3.244 |...... 3.244 14111 ).1.12/18/2019 L. )., 12/01/2031 ...
700387-HR-7 ..... Park Creek CO Met Dist Rev Taxable Senior Ser B ...|[... .. 1.F FE ..|. . ..540,000 |.. I R RN 3.344 |...... 3.344 .... 18,058 |....12/13/2019 ...|....12/01/2032 ...|[.
70917R-B5-3 ..... Pennsylvania St Hgr Ed Facs BAB-Temple University .. 1.E FE ..|.. 5,089,535 |... .4,608,924 |.. (117,887) |oeeeeeeeeeeeenis foeeeeeees e 6.141 |...... 2.811 .. 249,939 |....09/23/2021 ...|[....04/01/2030 ...|.
Pennsylvania St Turnpike Commi TXBL REF MOTOR
709224-3G-2 ... LICENSE FUND .. 1.D FE ..|. .. 5,070,000 |... 5,070,000 |-eeeeeeeeenniines foeeeemniieeeies e oo e 2.890 |...... 2.890 .. 146,523 |....02/12/2020 ...|[....12/01/2035 ...|.
70922P-AN-2 ..... [Pennsylvania St Turnpike Commi .. 1.B FE .. ... 250,000 ..250,000 .3.229 .. 3.229 ...8,073 |....09/11/2014 . .12/01/2026 ..
70922P-AP-7 ..... Pennsylvania St Turnpike Commi ... I .. 1.B FE ..|.. ....5,081,125 |... 5,014,964 |.. (7484 [ e s 3.329 |...... 3.166 ... 166,450 |....12/01/2015 ...|....12/01/2027 ...|.
Philadelphia Auth for Ind Dev Retirement Sys-Ser A
TATBIL-AM-T e [ [ e L TEFE |t 20,716,076 |..cvvennnnne. 16,629,000 |......cce.... 17,269,632 |...ceeennnn 17,562,987 |oeeeeeeieeeeeennn s (529,472) |.eeeeeeeeeeeeenn oeeeeeeeeiiees foeees 6.350 |...... 2.931 A0 ceeeee ot 222,921 [oooeeeennnn 1,055,942 |....07/22/2019 ...|....04/15/2028 ...[............ 8,252,514
PHILADELPHIA PA REDEV AUTH REV TAXABLE CITY SVC
717868-H0-9 ..... AGREEME 2023 ....eeeeeeeeeeeeeee e e e eeene e e e eenee e eeee o ees e LTEFE ot 2,000,000 [-veeuneaennes 2,000,000 f..oeeeeennnnns 2,085,340 f..ceeeeennnnnn 2,000,000 |-eeeeremmereernnn foeeeeeeemnninnee foreeernnieeeeeene o o 5.239 |...... 5.280IMS oot [t 34,927 |.eeevinnnnns 104,780 |....05/18/2023 ... |[....09/01/2034 ... |............ 2,052,390
PHILADELPHIA PA REDEV AUTH REV TAXABLE CITY SVC
717868-HR-7 ..... AGREEME 2023 ....eeeeeeeeeeeeeee e e e eeene e e e eenee e eeee o ees e LTEFE ot 2,210,000 |-eeevennnnnnns 2,210,000 [oooeeeeennnnnn 2,302,049 |..covnnnnnnnns 2,210,000 |oeeeemenniereernnn foeeeeeemnineee foreeerrnieneeeee o e 5.289 |...... 5.289IMS ... [t 38,962 [..uueeeeennnn 116,887 |....05/18/2023 ...|....09/01/2035 ...[............ 2,268,443
PHILADELPHIA PA REDEV AUTH REV TAXABLE CITY SVC
717868-HS-5 ..... AGREEME 2023 ....eeeeeeeeeeeeenee e e eeeeee e e e eenne e eeee o ee e LTEFE ot 2,000,000 [-veeuneeennes 2,000,000 f..oeeeeeennnns 2,081,380 |.eeeeennnnnnnn 2,000,000 |-eeeeremmnrreernnn foreeeeeeemnninnee foreeerrnieeeeeene o o 5.339 |...... 5.339IMS cooees [t 35,593 |.eeeiiiiinnns 106,780 |....05/18/2023 ...|....09/01/2036 ...[............ 2,053,390
Philadelphia Pa Auth For Indl Ref Childrens
717901-BF-8 ..... Hospital of Phil ....ccooveiiiiiiiiiiiiiieeieeeeeee foee s L 1.CFE ot 4,728,800 |.ccevennnnnnnn 4,000,000 f..oeeeeennnnnn 4,127,580 |..cceeeennnnnn 4,123,027 oeeeieeiiiiieeee foeeennnnn (79,125) [ovneeeeeeennieeee oeeemmeieeeeeenns s 5.000 |...... 2.890 [ ooeeees e 100,000 |-eeveennneennn 200,000 |....05/25/2017 ...[....07/01/2033 ...|........... 4,100,000
Philadelphia Pa Auth For Indl Ref Childrens
717901-BG-6 ..... Hospital of Phil .. 1.C FE ..|.. ....5,882,450 |... 5,000,000 |... ..5,152,855 |.... 5,149,319 |.. 2 (95,964) [oeeeeeeiiieeees e [ 5.000 |...... 2.950 125,000 ...250,000 |....05/25/2017 ...|....07/01/2034 ...|. .. 5,125,000
71883M-LA-0 ..... Phoenix AZ Civic Impt Arpt Rev AMT-Ser A . . .. 1.DFE ..|. 867,232 |... 762,820 |.... ... 166,466 |.. L3784 [ e [ 5.000 |...... 3.021 . 18,625 .. 37,250 |....11/01/2017 ...[....07/01/2034 ...|. 763,625
Phoenix Ariz Civic Impt Corp Taxable Sub Excise
71884A-G5-2 ..... Tax ReV .viviiiieiiiiiiiii e .. 1.B FE ..|. ... 4,050,000 |.............. 4,050,000 |.............. 3,131,901 [....eiiiiinnn4,050,000 |ovvivveiniiiiiinnn fovereeeiiiiiinens v e o 2.564 |...... 2.564 .. 103,842 |....08/05/2020 ...|[....07/01/2040 ...|.
72178J-AL-7 ..... Pima Cnty AZ Pledged Rev Oblig Taxable . .. 1. 8,800,000 ..7,785,219 |. .2.194 ..2.194 ....04/22/2021 .. .05/01/2032 ..
72178J-AM-5 ..... Pima Cnty AZ Pledged Rev Oblig Taxable .... .. 1. 8,000,000 N ..6,932,768 |. .2.264 ..2.264 ....04/22/2021 .. .05/01/2033 ..
73474T-AD-2 ..... Port of Morrow OR Transmission Fac Rev Taxable .. .1 . 15,100,000 .15,100,000 |. .15,059,743 |. .3.521 ..3.521 ....12/11/2014 . .09/01/2027 .. . 15,365,836
735000-TR-2 ..... Port Oakland Calif Taxable Ref Ser R Senior Lien ..[... .. 1.E FE ..|. ....1,954,578 |... . 1,954,578 oo 1,839,615 |.... 1,954,578 |.. . PP R 2.049 |...... 2.049 ....11/20/2020 ...|[....05/01/2029 ...|. .. 1,974,602
735000-TS-0 ..... Port Oakland Calif Taxable Ref Ser R Senior Lien ..[............... L TEFE oot 3,818,565 |..cevennnnnnns 3,818,565 |...oevuunnnnns 3,524,031 |ecevnennnnnns 3,818,565 |...ceeeeiieiiieiee oeemnnieeeeeenis e e e 2.099 |...... 2.099 ...11/20/2020 ...|....05/01/2030 ...|.cceuennn.. 3,858,641
Port Of Seattle Wa Revenue INTER LIEN AMT BDS
735389-4C-9 ..... 2025 .. [rree e e L TDFE [ 8,473, 13 |eeveins 8,265,000 [..oeeeeeennnns 8,779,852 |.ceeveeennnnnn 8,466,800 |..eeevvnuereeennn forneeeeen (8,312) [ o s 5.250 |...... 4.931 A0 cooees [t 108,478 ...08/07/2025 ...|....10/01/2045 ...|........... 8,481,956
735389-11G-9 ..... Port Of Seattle Wla Revenue AMT-Ref-Ser C .. .. 1.DFE ..|. ....5,549,700 |... 5,000,000 [..oeevvrnnnnns 5,005,065 |.... 25,000,000 [oveeeiiiiinnninns foorriiiiiiis e fo e 5.000 |...... 5.000 (A0 ...... . 62,500 ....07/22/2015 ...|[....04/01/2028 ...|.
735389-1H-7 ..... Port Of Seattle Wla Revenue AMT-Ref-Ser C .. .. 1.D FE ..|. n2,212,257 |... ..2,005,000 f..oeeeeennnnns 2,006,879 |.... 22,005,000 |-eenueieeemnniiaes foreeemniieeeee e e e 5.000 |...... 5.000 (A0 ...... ....07/22/2015 ...[....04/01/2029 ...|.
735389-11J-3 ... Port Of Seattle Wla Revenue AMT-Ref-Ser C .. .. 1.DFE ..|. ....2,198,580 |... ..2,000,000 f[..oevvennnnns 2,001,692 |.... 22,000,000 [ovveeiiiiinniinns foorririiiin e [ e 5.000 |...... 5.000 (A0 ...... ....07/22/2015 ... |[....04/01/2030 ...|.
735389-1K-0 ..... Port Of Seattle Wla Revenue AMT-Ref-Ser C .. .. 1.D FE ..|. ....3,830,435 |... ..3,500,000 f..ceeeeennnnns 3,502,660 |.... 28,500,000 |-eenueeeeeenniiaes foeeeemnnieeeee e e e 5.000 |...... 5.000 (A0 ...... ...07/22/2015 ... |[....04/01/2031 ...|. .
T4440D-GL-2 ..... Kentucky Inc Ky Pub Energy .........coeevvvvvivvnnnnnnnns foonennne s L TEFE [l 6,696,498 |.......ounnnnn 6,340,000 [.oeevvinnnnns 6,733,365 [..ccovvinnnnns (TCIe ST I R KON (170 AR RO AR 5.000 |...... 4.321|WN ...... ... 12/17/2025 ... |....05/01/2036 ... |...cuunnnn. 6,498,500
Public Fin Auth Wi Sol Wst Dis Amt Ref Waste Mgmt
TA445M-AB-5 ... SEr A=2 i [reeeeeee e L TGFE o 795,000 |.....cevvnnnnnnns 795,000 [oeveeniiriinnnnns 785,406 |.....ccvvnnnnnnns £S5V Y N A RN RN 2.875 |...... 2875 [MN Lt e 3,809 [ooeriiiiiinnnn 22,856 |....05/05/2016 ...|....05/01/2027 ...|....cevveennns 806,428
Puerto Rico Sales Tax Fing RESTRUCTURED BDS
74520J-PU-3 ...... AT LAC e 502,500 |....ccvvvnnnnnnns 500,000 [oueuuniiriinnnnns 500,009 [...ccvvvvnnnnnns 500,000 [.ooevveeveniiiiinn Jovvnnnnnenns (70 N PO R RN 4.500 |...... 4.500 [JJ oooeiis v 11,250 [oooieiiinnnnnns 22,500 |....06/22/2022 ...|....07/01/2034 ...|....ccvvunnnns 511,250
Puerto Rico Sales Tax Fing RESTRUCTURED
74529J-RH-0 ... A2 .. 5.B YE ..|. 674,037 |... ...650,000 |... 635,949 |.... ..635,949 |.. e (3,865) [ e e 4.329 |...... 3.660 .... 28,139 |....03/31/2022 ...|....07/01/2040 ...[. 664,069
751073-LF-2 ..... Raleigh Durham NC Arpt Auth Re AMT Ref Ser A .. .. 1.DFE .. .1,769,527 1,550,000 |. ..1,587,079 |. .1,583,196 (24,003) .5.000 ..3.341 . . 77,500 |....03/03/2017 . .05/01/2032 .. .. 1,588,750
751073-LG-0 ..... Raleigh Durham NC Arpt Auth Re AMT Ref Ser A .. 1.DFE ..|. ... 3,005,816 |... ..2,650,000 [......ceennnns 2,708,904 |.... .2,703,977 |.. L (38,99 [ e [ 5.000 |...... 321N ...... .. 132,500 |....03/03/2017 ...]....05/01/2033 ...|. .. 2,716,250
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Rhode Island Commerce Corp Rev Taxable-Tax Credit
762232-BJ-4 ... Fin=8er A oo [ L TDFE [ 5,735,000 |-eeevennnnnnns 5,735,000 |..ccvvunnnnnns 5,696,002 |......cceennnn 5,785,000 [..eeeeeemnnineee oeemmmieeeeeenns fereieeeeiiiiiineee e e 3.197 |...... 3497 [MN o s 30,558 [c.eeeeeeennnn 183,348 |[....04/12/2019 ...|....05/01/2027 ...|........... 5,826,674
Rhode Island Commerce Corp Rev Taxable-Tax Credit
762232-BK-1 ..... Fin-Ser A .. 1.D FE ..|. ....2,915,000 |... ..2,915,000 f[..oeeeeennnnns 2,883,296 |...ooeeeeennn 2,915,000 |oeveeeniiiiiinnnn foreeeeeeeenieees foreeerieeeeee e foeees 3.297 |...... 3.297 .... 96,108 |....04/12/2019 ...|....05/01/2028 ...|[. ...2,963,054
769036-B0-6 ..... Riverside Ca Pensn Oblg Taxable Ser A .. 1.CFE ..|. ... 1,720,000 |... 1,720,000 |...oovvvnennns 1,676,948 |..ovvveeeennn 1,720,000 [oenniiiiiiiiiins Jvveniiiiiiiiiiis o v e 2773 |...... 2.713 ... 47,69 |....06/05/2020 ...|....06/01/2028 ...|[. .. 1,743,848
783186-UH-0 ..... Rutgers NJ St Univ Taxable Ref Ser R .... .. 1.E FE ..|.. .. 11,206,118 |... .11,000,000 |... 10,247,292 [ 11,085,713 | o (15,369) | e e 2.888 |...... 2.746 ... 317,680 |....03/26/2025 ...|....05/01/2032 ...|[. . 11,158,840
795576-FR-3 ..... Salt Lake City Utah Arpt Rev AMT-Ser A . .. 1.E FE ..|. 22,279,140 |... ..2,000,000 f........cee... 2,053,418 |.oooiinnnnnnn 2,046,679 [oiiiiiiiiinnns Joeeennnnn (29,837) [eenniiiiiiiiiiins v e 5.000 |...... 3.391 ...100,000 |....02/09/2017 ...|....07/01/2032 ...|. .. 2,050,000
79625G-DB-6 ..... San Antonio TX Elec & Gas Rev Taxable Ref ... .. 1.D FE ..|. ....3,250,000 ... .. 3,250,000 |... . PRI URPRRRRPUP IEPTTTRTRUPPRRRRI RRPRRPRRRRRPP IR 2.142 |...... 2.142 .... 69,615 |....10/20/2020 ...|....02/01/2034 ...|[. .. 3,284,808
79625G-DC-4 ... San Antonio TX Elec & Gas Rev Taxable Ref ... .. 1.DFE ..|. ....5,585,000 |... ..5,585,000 |... 5,585,000 [ovveeiiiiiiniiinns foovriiiiiiiis e [ e 2.242 |...... 2.282 .. 125,216 |....10/20/2020 ...|[....02/01/2035 ... |. .. 5,647,608
79625G-NB-5 ..... San Antonio TX Elec & Gas Rev .....ccceeuveeeevnnnnnnns .. 1.D FE ..|. .. 2,865,000 |... ..2,865,000 |... 22,865,000 eenueeeeeinniines foeeeemniiieeeee e e e 5.469 |...... 5.469 ....10/22/2025 ...|[....02/01/2045 ...|. ...2,943,343
79730W-BP-4 ..... San Diego CA Redev Agency Taxable-Ref-Sub-Ser B . .. 1.CFE .. ... 981,730 1,000,000 |. ..996,644 |. ..998,533 .3.250 .. 3.476 ....01/20/2017 . .09/01/2026 .. .. 1,016,250
79730W-BQ-2 ..... San Diego CA Redev Agency Taxable-Ref-Sub-Ser B . .. 1.CFE .. .2,936,940 3,000,000 |. ..2,980,170 |. . 2,988,439 .3.375 ..3.616 ....01/20/2017 . .09/01/2027 .. .. 3,050,625
79730W-BR-0 ..... San Diego CA Redev Agency Taxable-Ref-Sub-Ser B ... |[... .. 1.CFE ..|. ....2,449,575 |... ..2,500,000 f[ooeiivrnnnnns 2,476,228 |.....oeeennnn 2,486,435 |ooiiiiiiiiiiiiin e 762 [ e [ 3.500 |...... 3.716 ...01/20/2017 ...|....09/01/2028 ...|. ...2,543,750
San Francisco City & Cnty CA TXBL-Third Lien-
79770G6-JG-2 ..... Affordable Hou . .. 1.CFE ..|. .. 1,260,000 |... ..1,260,000 f.....ccvvnnnn 1,175,406 |..oovveennnn 1,260,000 [oennieiiiiiininns Jvvvniiiiiiiiies o v foeens 2.543 |...... 2.543 ...12/01/2021 ...|....08/01/2030 ...|. .. 1,276,021
San Francisco City
79770G-JH-0 ..... Affordable Hou .....evviivinnniiiiiiiiiciiieens oo L 1CFE s 3,000,000 [cvevunrinrnnns 3,000,000 f[ooeevvrennnns 2,743,917 [oooiiiiinnnnns 3,000,000 |.ovvevrneirriinnn fovvererrrriniinees foervviiiiiiien foeii [ 2.643 |...... 2.643 ...12/01/2021 ... [....08/01/2031 ... |.cuvvennenn 3,039,645
San Francisco City & Cnty Wtr TAXABLE REF BDS
79771F-KU-0 ..... 2020 .. 1.A .. ... 106,484 |... ...105,000 |... ...90,625 |.... 106,387 e oo (98) | e | 2.188 |...... 1.980 ...06/23/2025 ...|....11/01/2032 ...|. 106, 149
San Francisco
79771F-KV-8 ..... 2020 ...iiiiiii e [eeee e e e LA e 105,796 |.ovvvennnennnns 105,000 [ooiiivivninnnnnns 88,789 |..ievviiiiiiene 105,751 |ovveveiiiiiiiiin foeieeiiinnns (157 PP (RN RN 2.288 |...... 2.188 ...06/23/2025 ... |....11/01/2033 ... |.ccovennennnns 106,201
San Francisco City & Cnty Wtr TAXABLE REF BDS
79771F-LE-S ..... (R RN L TDFE o 2,743,516 [....cccvnnnnns 2,745,000 |.....evnnnnnns 2,408,361 |.............. 2,743,645 |ooovveiiiiiiiin e IO T R RN 2.188 |...... 2.196 ...06/23/2025 ... |....11/01/2032 ...|..ccuuennn. 2,775,030
San Francisco City & Cnty Wtr TAXABLE REF BDS
79771F-LF-2 ..... 7 R RN L TDFE o 2,809,204 |.............. 2,810,000 [.oeevevennnns 2,422,186 |.....ccevnnnns 2,809,285 [oooiiiiiiiiiiiens feviiiieees L I O R AR 2.288 |...... 2.292 ...06/23/2025 ... |....11/01/2033 ...|......en... 2,842,146
SAN FRANCISCO CALIF CITY & CNT TAX ALLOCATION BDS
79771P-L4-5 ..... 2007A .eiiieieeeee e frr e e 1B FE [ 8,525,270 |........ceuenn 8,290,000 [.ovivvrvnnnns 8,821,878 |...covvunnnnnn 8,484,442 |...ovvniiiiiiiins oo (14,340) [oeveneiiiiininnes fooveviniiiieiiinnn o 5.750 |...... 5.327 ....08/23/2023 ...|....08/01/2037 ...
798136-YF-8 ..... San Jose Calif Arpt Rev Taxable Ref Ser C ... .. 1.F FE ..|.. ... 5,000,000 ... 5,000,000 f..ceeeeennnnnn 4,261,730 [......eeeennn5,000,000 |oeveeennnereermnnn fooeeeeeeemnnineee foreeerriiineeeene o foeees 2.960 |...... 2.960 ....08/25/2021 ...|[....03/01/2036 ...|.
798136-YG-6 ..... San Jose Calif Arpt Rev Taxable Ref Ser C ... .. 1.F FE ..|. ... 5,000,000 |... ..5,000,000 f...oevvrnnnnns 4,212,420 |....vveeeenn5,000,000 [oonniiiiiiiiiiiins Jeviiinieeiiiie e e e 3.060 |...... 3.060 ....08/25/2021 ...|....03/01/2037 ...|.
798136-YJ-0 ..... San Jose Calif Arpt Rev Taxable Ref Ser C ... .. 1.F FE ..|.. ... 5,000,000 ... ..5,000,000 f...ceeeennnnns 4,154,935 |.........eeen5,000,000 [o.oieeiiiiiiiiies e e e e 3.140 |...... 3.140 ...03/25/2021 ...|....03/01/2038 ...|.
798136-YL-5 ..... San Jose Calif Arpt Rev Taxable Ref Ser C ... .. 1.F FE ..|. ... 2,875,000 |... ..2,875,000 [ooeiiiinnnnns 2,363,239 |.oevvneeennnn 2,875,000 [onniiiiiiiiiiiin v [ e o 3.240 |...... 3.240 ....08/25/2021 ...|....03/01/2039 ...|.
825485-UN-3 ... Shreveport LA Wtr & Sur Rev Ref .... .. 1.E FE ..|.. ....1,957,533 |... ..1,700,000 f..ceveeennnnns 1,702,725 |[..oeeeeeneen 1,700,000 |eeeeenneeeennnns foeeeeeeea (27,997) | oo e 5.000 |...... 5.000 ....12/10/2015 ...|[....12/01/2033 ...|.
825485-UP-8 . Shreveport LA Wtr & Swr Rev Ref . .. 1.EFE .. .2,293,780 2,000,000 |. ..2,003,206 |. .5.000 ..5.000 ....12/10/2015 . .12/01/2034 ..
825485-U0-6 . Shreveport LA Wtr & Sur Rev Ref . .. 1.EFE .. 1,142,320 1,000,000 |. ..1,001,603 |. .5.000 ..5.000 ....12/10/2015 . .12/01/2035 ..
837151-PP-8 ..... South Carolina St Public Svc A Ref-Ser A .. .. 1.G FE .. 11,810,300 .10,000,000 |. .10,082,250 |. .(198,045) .5.000 .. 2.951 ....01/08/2016 . .12/01/2033 .. .10,250,000
837151-XF-1 ..... South Carolina St Public Svc A Taxable Ref Ser B .. 1.G FE .. .5,555,000 5,555,000 |. ..5,456,010 |. .5,555,000 .1.852 ..1.852 ...10/27/2020 . .12/01/2026 .. .. 5,606,439
84136H-CP-6 ..... Southeast Energy Authority A ..... .. 1.B FE .. .2,975,372 2,730,000 |. ..2,961,804 |. . 2,969,693 . (5,680) .5.000 .. 3.901 ....09/12/2025 .. .09/01/2035 .. .. 2,798,250
85732G-1F-3 ..... State Public Sch Bldg Auth PA ... .. 1.D FE ..|. ....2,495,000 ... 2,495,000 |..covvnnnnnnns 2,438,543 |.... 02,495,000 |eenuiieeeiniiiaes foeeeeeeeeee e e e 3.046 |...... 3.046 ....10/18/2019 ...|[....04/01/2028 ...|.
85732G-H-9 ..... State Public Sch Bldg Auth PA ........ooovivniiiiiiis .. 1.DFE ..|. ....4,955,000 |... 4,955,000 |....cevnnnnnns 4,709,721 |.... 24,955,000 [oeveeiiiiiniiinns v e [ e 3.146 |...... 3.146 ....10/18/2019 ...|[....04/01/2030 ...|.
85732P-CE-8 ..... State Pub Sch-C-Qscb Taxable-Qualified Sch Constr .. 1.D FE ..|. ...2,270,430 |... ..1,996,000 |.....ccevnnnns 2,064,074 |.... 02,005,444 | e (24,454) | e 5.088 |...... 3.637 ....12/15/2017 ...|[....09/15/2029 ...|.
861403-AW-3 ..... Stockton CA Redev Agency Tax Allocation Ref-Ser A |... .. 1.CFE ..|. ....4,617,440 |... ..4,000,000 f....cevvnnnnns 4,047,756 |...ovieeennnnn 4,047,826 |ooeeennnnniiiiin oo (80,212) oo e o 5.000 |...... 3.161 ....10/20/2016 ...|[....09/01/2037 ...|. .
86657M-CJ-3 ..... Sumter Landing Community Devel ..........cccceeevreennne .. 1.D FE ..|. ....3,290,000 |... ..3,290,000 foeeeeeennnnns 3,366,802 |..........0v283,290,000 |oeeeeenniiirinnnn foreeeeeeemniieees fereeeeriieeeeenn e foeees 5.743 |...... 5.743 ...01/29/2025 ... |....10/01/2045 ...|. ...3,384,472
Tampa HilIsborough Cnty FL Exp Taxable Ref Rev Ser
875301-HV-8 ..... B e e [ e L FFE et 3,000,000 [-veeuneeennes 3,000,000 f.oeeeeennnnnn 2,565,939 |.ocovninnnnnns 3,000,000 |-eeeeremmereernnn formeeeeeemnninnee foreeerrmiineeeene o o 249 |...... 24| oo et 37,380 |oeeueeeeeennnnn 74,760 |....08/27/2020 ...|....07/01/2034 ...|........... 3,037,380
Tampa HilIsborough Cnty FL Exp Taxable Ref Rev Ser
875301-HiI-6 ..... PP URPPPPRR RN L FFE et 1,750,000 |.............. 1,750,000 |...ceevvnnnnns 1,474,741 |........eeel 1,750,000 |eeeveneeeeemnnns foreeeeems s e e 2.592 |...... 2592 | o et 22,680 |..eueeeeennnnn 45,360 |....08/27/2020 ...|....07/01/2035 ...{[........... 1,772,680
Tampa HilIsborough Cnty FL Exp Taxable Ref Rev Ser
875301-HX-4 ..... PP PPTRTT PP L LFFE it 3,345,000 [.............. 3,345,000 |...oeenunnnnns 2,766,472 [.....ccennnnns 3,345,000 [....oeeerrennaiee orrmnnnanerennnns foreaererrniiiaanes freernnnnnaeeeennns foeens 2.642 |...... 2.642|1Jd oo s 44,187 | 88,375 |....08/27/2020 ...|....07/01/2036 ... |........... 3,389, 187
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87971L-AR-6 ..... Tempe AZ COPs Taxable COPS .......cccvvvvvenvvivvrnnnnnn fooneeene i, L 1CFE s 6,985,000 |....cevnnnnnns 6,985,000 [.oeevvvvnnnns 5,926,514 |...covvennnnns 6,985,000 |.oevvvvnniiiiinnn foverereriiiiinnns foevvviiiiiiiin e [ 2.321 |...... 2.1 | oo [ 81,061 162,122 |....07/08/2021 ...]....07/01/2034 ...[........... 7,066,061
87971L-AS-4 ..... Tempe AZ COPs Taxable COPs .. 1.C FE ..|.. .. 10,325,000 |... 10,325,000 f....ceeenennns 8,623,337 |.... 10,325,000 |+eevveenereeemnnn foremeeeeemmiinees foeeeemeniieeeeeene o foeeees 2.421 |...... 2.421 ... 249,968 |....07/08/2021 ...|....07/01/2035 ...|[. . 10,449,984
87971L-AT-2 ..... Tempe AZ COPs Taxable COPs .. 1.CFE ..|. ... 3,500,000 |... ..3,500,000 f[oerivinnnnns 2,880,458 |.... .3,500,000 |.. . PP R 2.521 |...... 2.521 .... 88,235 |....07/08/2021 ...|....07/01/2036 ...|[. .. 3,544,118
880443-J1-9 ..... Tennessee Energy Acquisition .......oeeeeeemmiiineeeens fooviiii s 1D FE [t 2,350,913 [...ceeeennnnnn 2,250,000 |..eevnnnnnnnns 2,419,403 |..coevennnnnns 2,348,022 |.eevveaeieieinis e (2,890) [oeneeeemmmnineee eeeemnieeeeeennn fennens 5.000 |...... 4452 |D e [ 9,875 29,688 |....08/08/2025 ...|....12/01/2035 ...{........... 2,279,688
Texas St A&M University SYS FING BDS
88213A-TU-9 ..... 2028A .. [ L TAFE ot 3,198,300 |.eeevennnnnnns 3,000,000 f.oeeeeennnnnn 3,341,940 |eeovrnnnnnnns 3,185,285 [ooiieeiiiiieeee feeeeennnn (13,015) [evneeeeeenniieeee oeeemmnieeeeeenn s 5.000 |...... 4120 [MN oo e 19,167 |oeeeeennennnns 150,000 |....04/11/2025 ...|....05/15/2040 ... |........... 3,075,000
88258\1-AB-1 ..... TEXAS NAT GAS SECURITIZATION F .oovvveneeeciiiieeeeesfoeeee e L TAFE Lo 18,858,395 |...cvvunnnnnn 18,150,000 |.....eeunn... 18,510,278 |..........n. 18,800,177 [oveviviiinninnns oevennnnn (RIS N R ISP AR 5.169 |...... 4734 A0 coeees [t 234,543 |.ooooiinnnnnns 938,174 |....10/04/2024 ...|....04/01/2041 ...[........... 1,778,447
Texas St Public Fin Auth Rev Taxable TX Facs
882669-BZ-6 ..... COMMISSTON ..ivvivreiieriiinie e eerrnie e eersaseeeees [orneeees ceeeeens L1BFE s 2,500,000 |...cevvnnnnnns 2,500,000 [ooeiivrnnnnns 2,222,245 |....oooennnnnn 2,500,000 |oovvevrnniiriinnn Joveerrierriiiinnes v foeiii [ 1.620 |...... 1.620 [FA cooves i 16,875 |ooevevinnns 40,500 |....12/11/2020 ...|....02/01/2031 ...|[............ 2,520,250
Texas St Public Fin Auth Rev Taxable TX Facs
882669-CA-0 ..... COMMISSTON ..vvvvereiieeiirnin e e rrrsi e errranseeenes [oreeeees seeeeens LIBFE s 1,500,000 |.............. 1,500,000 |[....ccvvnnnnns 1,307,492 |...ooevennnnnn 1,500,000 |oevveenviiviinnnns fooveviiiiis s e e 1.780 |...... 1780 |FA oo oot 1,125 [ 26,700 |....12/11/2020 ...|....02/01/2032 ... ].ccevuennns 1,513,350
Texas St Public Fin Auth Rev Taxable TX Facs
882669-CB-8 ..... COMMISSTON ..ivvvvreiieeiirnin e e eirnie e eerraiseeeees [oreeeees seeeeens LIBFE s 1,750,000 |.............. 1,750,000 |...ocvvvvnnnns 1,498,511 [.......oeeeees 1,750,000 |oevveenniivinnnnns foovviiiiiiis s e e 1.940 |...... 1940 [FA cooees o 14,146 [.....coonnennns 33,950 |....12/11/2020 ...|[....02/01/2033 ... [........... 1,766,975
Texas St Public Fin Auth Rev Taxable TX Facs
882669-CC6 ..... COMMISSTON ..ivvivreiiieiirni e e errsie e e errsans e eees [orneeees seeeeens L1BFE s 2,800,000 [cevvunrnnnnns 2,800,000 [.oeevvrennnns 2,350,264 |...ovvnnnnnnns 2,800,000 |.oevvvrenririinnn Jovverererriniinnes forrvviiiiiiiins e [ 2.040 |...... 2.040 [FA .ooe Jevvniieenes 23,800 o.uuuiiiinnnnn 57,120 |....12/11/2020 ...|....02/01/2034 ...{[........... 2,828,560
Texas St Public Fin Auth Rev Taxable TX Facs
882669-CD-4 ..... Commission .. 1.B FE ..|. .. 1,450,000 |... .. 1,450,000 f...ooevvnnnnn 1,194,987 |.... 1,450,000 [evenniiiiiiienns e s [ e 2.140 |...... 2.140 ....12/11/2020 ...|[....02/01/2035 ... |. .. 1,465,515
882806-HK-1 ..... Texas St Tech Univ Revenues Taxable Ref .. 1.B FE .. 1,620,000 .. 1,548,299 |. .1,620,000 .1.553 .. 1.553 ...07/09/2020 . .02/15/2028 .. .. 1,632,579
882806-HU-7 ..... Texas St Tech Univ Revenues Taxable Ref .. 1.B FE .. 2,765,000 ..2,534,781 |. .2,765,000 .1.753 .. 1.783 ....07/09/2020 . .02/15/2030 ..
882806-H\-5 ..... Texas St Tech Univ Revenues Taxable Ref .. 1.B FE .. 445,000 ..399,470 |. ..445,000 .1.853 ..1.853 ....07/09/2020 . .02/15/2031 ..
882806-HP-0 ..... Texas St Tech Univ Revenues Taxable Ref ... .. 1.B FE ..|. ..1,000,000 |... 878,923 |.... 21,000,000 [veeniiiiinnnenns foovveriiiiiis e fo e 1.983 |...... 1.953 ...07/09/2020 ...|....02/15/2032 ...|.
Texas St Transprtn Turnpike Taxable Ref First Tier
88283K-BL-1 ..... L R RN LLFFE s 9,360,816 |......0unnnnn. 9,380,000 [.oeevvrnnnnns 7,323,416 [.oeevvrnnnnns eI ST I U KPR £ S AR RN AR 3.029 |...... 3.042 284,120 |....07/17/2020 ...|....08/15/2041 ...|[............ 4,483,095
88880L-AM-5 ..... Tobacco Settlement Fing Auth .. 1.F FE ..|.. ..4,770,000 f..ceveeennnnns 4,432,723 |.... 24,149,609 |eeeniieiiiiiees oo 119,904 | [ 2.701 |...... 6.107 ...128,838 |....11/07/2023 ...|....06/01/2030 ...|[. ...4,834,419
891371-AQ-9 ..... Torrance CA JT Purs Fing Taxable .. 1.CFE ..|. .18,450,000 |... ....15,915,431 [.... 18,450,000 |oevvvveeviiiiinnn fooenreriiiiiiinees v Joenniiii o 3.708 |...... 3.703 ...683,204 |....10/15/2020 ...|....10/01/2039 ...[. . 18,791,602
TRIBOROUGH BRDG & TUNL AUTH N GEN REF BDS
89602R-PB-5 ... 2025 ..o .. 1.DFE ..|. ....6,374,586 |... ..6,190,000 f[...oovvvennnn 6,676,212 |..............6,368,929 |.....coovvrnnnines fooeiinnnen (5,857) |vevnniiiiiiiins oo 5.000 |...... 4.632 .... 73,076 |....08/06/2025 ...|....11/15/2044 ...[.
898735-UNI-3 ..... Tucson Ariz CTFS Participation Taxable COPs Ser A .. 1.D FE ..|. .. 9,720,000 |... ..9,720,000 f.oeeeeennnnns 7,186,229 |...oeiieeennnn9,720,000 |oeeeennieiieinnnn foreeeeeeemnieeees foreeerriiieeeeenn o foeees 2.856 |...... 2.856 ... 277,603 |....02/18/2021 ...|....07/01/2047 ...|.
UNIV OF CINCINNATI OH RECPTS TAXABLE BDS
914119-5A-6 ..... 2024 ... e LAIDFE et 4,000,000 [veeuneeennes 4,000,000 f..ceeeeennnnnn 4,164,268 |.............. 4,000,000 |-eeeememmnereernnn foreeeeeeemnnineee foeeeerrnieeeeeeee o oo 5.414 |...... 5414 | oo [t 18,047 |oeeeeennnnnnns 216,560 |....05/30/2024 ...|....06/01/2037 ...|ccuvennnn. 4,108,280
UNIV OF CINCINNATI OH RECPTS TAXABLE BDS
914119-58-4 ..... 2024 ... e LAIDFE et 2,910,000 |-eeevennnnnnns 2,910,000 [.ooeeeeennnnns 3,015,240 f...ceeeennnn 2,910,000 |oeeereennereernnn fonreeeeemniinnes foreeemrniieeeeeee o o 5.444 |...... 5.444 1D oo [t 13,202 [eooeeeeeennn 158,420 |....05/30/2024 ...|....06/01/2038 ...[........... 2,989,210
UNIV OF CINCINNATI OH RECPTS TAXABLE BDS
914119-5C-2 ... 2024 ... e LAIDFE et 3,000,000 [-eeeuneeennns 3,000,000 f..oeeeeennnnnn 3,096,144 |.............. 3,000,000 |-eeeeremnereernnn formereeeemmninees foreeemrnieeeeeene o o 5.484 |...... 5.484 | oo foeeeiiiis 18,710 |oeeeeeninnnns 164,520 |....05/30/2024 ...|....06/01/2039 ...|[........... 3,082,260
UNIVERSITY CALIF REVS TAXABLE GEN BDS
91412H-FU-2 ..... 2020 .. e e e [ree e e L 1.CFE | 588,285 [...ccevvnnnnnnns 750,000 [eeeueeeeennnnn 657,140 [..ooeeernnnnnnnes 632,126 |ceeeeieeeiiiiees foeeeennnnn 15,446 |ooiieeiiiiiiees e s 1.964 |...... 4.863 [MN ..ot e 1,882 [ooeeeeeininnnns 14,730 |....01/10/2023 ...|....05/15/2032 ... | .ccvvrrennnns 757,365
91428L-\R-3 ... Univ of Hawaii HI Revenue Taxable Ref Ser C ........[cccceeeniiiiies L TDFE foeeinnns 15,780,000 [............. 15,780,000 |.....eennn.n. 12,959,388 |............. 15,780,000 [ovvvvnvvviinnnnns foovvviiniiiiiiis v [ e 3.203 |...... 3.203 A0 coeees forriiiiiiinnns 126,358 [.oieiinnnn 505,433 |....10/15/2020 ...|....10/01/2040 ...|.......... 16,032,717
University Michigan Univ Revs TAXABLE GEN BDS
914455-VJ-6 ..... 20220 .. T.AFE ..|. ....3,189,293 |... ..3,980,000 f[.oevvvrnnnnn 3,334,392 [0 3,222,268 |oeveeniiiiiiiins [ 32,974 | e | 3.599 [...... 5.550 ... 143,240 |....01/13/2025 ...|....04/01/2047 ...|. 134,490

.3.847
.3.020

.. 3.563
..3.020

.12/01/2034 ..
.04/01/72041 ..

914713-K6-8 ..... University North Carolina NC Taxable-Ref .. 1.AFE ..
914716-U6-0 ... Univ of NC at Charlotte Taxable Ref ........ .. 1.D FE ..

.2,162,124
5,115,000

2,085,000 |.
5,115,000 |.

..2,023,999 |.
..4,076,645 |.

. 80,210 |....12/01/2015 .
154,473 |....02/26/2021 ..

916856-HF-7 ..... Uptown Dev Auth TX Contrct Rev Taxable Ser B .. 1.EFE .. 1,000,000 1,000,000 |. ..860,829 |. .2.981 ..2.981 . 29,810 |....02/04/2021 ... |....09/01/2035 ..

917567-FV-6 ..... Utah St Transit Auth Sales Tax Taxable Ref Ser B . |... .. 1.C FE ..|.. ..9,030,000 |... ..9,030,000 |... 7,355,766 oviiiinnnnnn 9,030,000 fouviiiiiiiiiiiins e Lo e 2.970 |...... 2.970 ...268,191 [....10/29/2020 ...|....12/15/2039 ...|.
WAKE CNTY N C LTD 0BLIG BDS

930876-JJ-7 ..... 2025A .ttt [ e I - O 1,455,365 [ooooonninenn 1,355,000 [..oeveeennnns 1,529,440 |.............. 1,449,838 | o (G 72C) A A F 5.000 |...... 4.000 |MN oooe i 11,202 [ 33,875 |....04/16/2025 ...|....05/01/2040 ...|........... 1,388,875
WAKE CNTY N C LTD 0BLIG BDS

930876-JL-2 ..... 2025A ittt [ e I - O 2,122,840 |....oveeennn. 2,000,000 |....vvverennnn 2,204,780 |....ovvennnn P2 R Vi A (8,715) [euveeeeeiiiiiaes | [ 5.000 |...... 4.240 [MN ..o ferneiienins 16,667 |.ovveeeennns 50,000 |....04/16/2025 ...|....05/01/2042 ... {........... 2,050,000

Washington St Health Care Facs Cent WA Hlth Svcs
93978H-PI-9 ... Assn Ref .uvvvviiiiiiiiiiiiiiiiiiie e | e L 1GFE s 1,659,735 |...ooouveeees 1,500,000 J.....oeeeen. 1,501,002 |.............. 1,500,000 f..ocoeeiiiiiiiiens oveeeens (9.342) | Lo o 5.000 |...... 5.000 [ connn Jooeeeiiiiinnnn 37,500 |uvvvvrnnnnnnns 75,000 |....04/23/2015 ...|....07/01/2029 ...|........... 1,537,500
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Washington St Health Care Facs Cent WA HIth Svcs
93978H-PX-7 ..... ASSN Ref e [ L 1GFE ot 1,650,405 |.............. 1,500,000 |....cevvnnnnnn 1,500,995 |.....ccevnnnnn 1,500,000 |eeevenereeemnnnns foreeeeennn (8,828) |oveeiiiiiiciiis oo e 5.000 |...... 5.000 [JJ ....... ....04/23/2015 ...|....07/01/2030 ...
958638-ZM-3 ..... Western Mich Univ Revs Taxable Ref Ser B .... .. 1.DFE ..|. L 750,000 |eveeeiiiiiiiiins o s e e 2.257 |...... 2.257 |WN ...... ....01/22/2021 ...|....11/15/2035 ...|.
958638-ZN-1 ..... Western Mich Univ Revs Taxable Ref Ser B .... .. 1.D FE ..|. 850,000 |eeeeneeeeennies foreeeees s e | 2.307 |...... 2.307 [N ...... ....01/22/2021 ...|[....11/15/2036 ...|.
958638-2P-6 ..... Western Mich Univ Revs Taxable Ref Ser B .... .. 1.DFE ..|. . 3,465,000 |.. I R RN 2.878 |...... 2.878 [N ...... ....01/22/2021 ...|....11/15/2043 ...|.
958644-AB-2 ..... Western MI Univ Stryker Taxable Ref AGM CR .........[... .. 1.C FE ..|.. . . . 2,023,918 |.. (44,071) |... . JUVPR AUV 4.750 |...... 2.600 [MN ...... . ...02/07/2020 ...|[....11/15/2028 ...|.
958697-KB-9 ..... Wstrn Mn Muni Pwr Agy Ref-Ser A ....ooovviviiinnnnnnns fooeennn s LTDFE e 4,988,601 |......eunnnnn. 4,380,000 [.oeeverennnns 4,380,000 |..ccvvnnnnnnnn 4,380,000 |.oevvvrvnnniiiinnn Jovnennnns (78,296) [cvvvnvvvvrnnnnnnns ovvevnniiieiiinnn fonnns 5.000 |...... 3.401 [JJ oooeens |evinnnnnnnnn 109,500 |oeennnnnnnnnen 219,000 |....07/07/2015 ...|....01/01/2033 ...
Wisconsin Ctr Dist Tax Rev CABs Sr Dedicated Ser C
976595-FF-0 ... [ eeeeeeeeeeeeee e [ L TEFE o 886,811 |..eeuvnnnnnnne 1,075,000 [..oovvveennnnnnns 984,002 [...euiiiiinnnnns 996,848 [....viiiiiiiiinns forriiinnnn 23,932 |ooiiiiiiiiiiiiinn e [ 0.000 |...... 2.653 |MAT L.ooo [ | ....10/30/2020 ...|....12/15/2028 ...|........... 1,075,000
Wisconsin Ctr Dist Tax Rev CABs Sr Dedicated Ser C
976595-FH-6 ..... [ceeeeeeeeeeee .. 1.E FE ..|. 838,233 |... .. 1,095,000 |... 939,621 |.... ....950,688 |.. e 28,628 o e e 0.000 |...... 3.063 ....10/30/2020 ...|....12/15/2030 ... |. .. 1,005,000
977100-HD>-1 ..... Wisconsin St Gen Fund Annual A Taxable Ref Ser A .. .. 1.CFE .. 12,490,000 .12,490,000 |. 11,514,156 |. .2.429 .. 2.429 ...01/28/2020 . .05/01/2031 .. . 12,641,691
977100-HE-9 ..... Wisconsin St Gen Fund Annual A Taxable Ref Ser A ..[... .. 1.CFE ..|. ....3,515,000 |... ..3,615,000 [ooeiivinnnnns 3,184,956 [..............3,515,000 |ooeevveeiiiiiiinnn foveniiriiiiiiinns v e o 2.499 |...... 2.49 ...01/29/2020 ... |....05/01/2032 ...|. ...3,568,920
Wisconsin St Gen Fund Annual A TAXABLE REF BDS
977100-JC-1 ..... 2023A . .. 1.CFE ..|. ... 1,285,000 |... ..1,285,000 [.oeiivennnnn 1,297,276 [...oeeeveeenn 1,285,000 |ovveennviiinnnnns foovvviiiiis s [ s 4.789 |...... 4.789 ...01/25/2023 ... |....05/01/2035 ... |. .. 1,315,769
Wisconsin
977100-JD-9 ..... 2023A .. frre e e L 1CFE s 1,000,000 |.............. 1,000,000 |...cevvnnnnnne 1,008,982 |...covvunnnnns 1,000,000 [o.eniiviiiennnene Joevvmninieiiiins foeeeniiiiiiiis oo foeens 4.864 |...... 4.864 [MN ... |oveneniiiinnnnn 8,107 [oveviiinnnnnns 48,640 |....01/25/20283 ...|....05/01/2036 ...{[........... 1,024,320
WISCONSIN ST HEALTH & EDL FACS BDS
977T12J-NY-5 ... 2025A ... .. 1.E FE ..|. ....1,053,090 |... ..1,000,000 f...cevvvnnnnnn 1,116,301 |.... 01,051,456 [ouveniiiiiiiinns oo (1,634) e [ e 5.000 |...... 4.340 |FA ...... ...07/30/2025 ...|....08/15/2037 ...|. .. 1,025,000
WISCONSIN
97T120-NZ-2 ..... 0 SRR RN LTEFE s 2,083,100 |..ccvvunnnnnns 2,000,000 f[ooeiivrnnnnns 2,216,432 |..covvennnnnns 2,080,563 [.....oovvivnninns forreinnnnn (2,539) |evvenniiiiiinns oo s 5.000 |...... 4.480 FA ...... ...07/30/2025 ... |....08/15/2038 ...|........... 2,050,000
WISCONSIN ST HEALTH & EDL FACS BDS
97712J-PA-5 ... 07 SRR RN L TEFE s 1,548,885 |...ouuvnnnnnne 1,500,000 |[....ccvvvnnnns 1,652,744 |.............. 1,547,400 [oooovvininiiiiinn Jovvinnnnns [ N R FORRRUUT R 5.000 |...... 4.590 ....07/30/2025 ...|[....08/15/2039 ... [........... 1,537,500
982674-KU-6 ..... Wyandotte Cnty Kans City KS Impt-Ser A .... .. 1.F FE ..|.. 1,311,979 ... 1,120,000 |....ccevnnnnnn 1,121,826 |.... (15,094 [oeeeeiiieeees e e 5.000 |...... 5.000 ....01/14/2016 ...|[....09/01/2032 ...|.
982674-KWl-2 ..... Wyandotte Cnty Kans City KS Impt-Ser A .... .. 1.F FE ..|. ... 2,667,210 |... ..2,300,000 f[ooeiiirnnnnns 2,303,326 |.... (29,025 [oiviiiiiiiiiii e o 5.000 |...... 5.000 . ....01/14/2016 ...[....09/01/2034 ...|.
982674-NL-3 ..... Wlyandotte Cnty Kans City KS Taxable Ref Ser B .... .. 1.F FE ..|.. ... 1,380,000 |... ..1,380,000 f...ceeeenennns 1,287,396 |[...oeevvnneen 1,380,000 |eeeeeneeeeinines oo e oo e 2.181 |...... 2.181 .... 30,098 |....08/20/2020 ...|....09/01/2031 ...|.
982674-N-1 ..... Wlyandotte Cnty Kans City KS Taxable Ref Ser B .... .. 1.F FE ..|. ... 3,000,000 |... ..3,000,000 f[..evvvennnnns 2,642,920 |......oeeeeenn3,000,000 [oonniiiiiiiiiiiins Jeviiiniieiiini e e e 2.311 ... 2.311 .... 69,310 |....08/20/2020 ...|....09/01/2032 ...|[.
98851W-AM-5 ..... Yuma AZ Pledged Revenue Taxable .. 1.D FE ..|. ... 1,000,000 |... ..1,000,000 f....oeeeenennnnnn892,080 |oeeviennneeea 1,000,000 [onnneeeiiiiiiiies Jooeenniieeeeenis fereeeeeeeniiineee foeeerneeeeeennn s 2.312 |...... 2.312 .... 23,121 |....01/13/2021 ...|....07/15/2032 ...|.
98851W-AN-3 ..... Yuma AZ Pledged Revenue Taxable .. .. 1.DFE ..|. .. 1,000,000 |... ..1,000,000 fo...ooveenennnn 877,412 i 1,000,000 founniiiiiiiiinins foveniiininiiiiies foveiniiiiiiiiinns v foeens 2.412 |...... 2.412 .. 24,120 |....01/13/2021 ...|[....07/15/2033 ...|.
0059999999. Subtotal - issuer credit obligations - municipal bonds -
special revenue 1,622,299,038 1,562,960,571 1,472,530,336 1,677,073,319 (1,277) (5,346,379) XXX XXX XXX 16,210,599 52,829,274 XXX XXX
00206R-DQ-2 ..... AT&T Inc SR GLBL NT 27 .... .. 2.B FE ..|. 638,985 |... ...655,000 |... 656,511 |.... 648,412 | 5,368 | e | 4.250 |...... 5.153 .9, .... 27,838 |....03/15/2024 ...|....08/01/2027 ...|.
00206R-MT-6 ..... AT&T Inc SR NT 5.4%34 .. 2.B FE ..|. ....9,364,123 |... 9,385,000 |... ..9,745,544 ... 09,359,380 [oeevuiiiiiiiinnns forveinnnnnnn2,480 | [ e 5.400 |...... 5.442 ....06/30/2023 ...|[....02/15/2034 ...|.
00287Y-BV-0 ..... Abbvie Inc SR GLBL NT 26 .. .. 1.G FE ..|.. ...1,429,446 |... .. 1,457,000 f..ceeeeennnnns 1,445,761 |.... 21,440,890 |eeeniieiiiiees oo 114 L [ 2.950 |...... 4.235 ... 11/12/2025 ...|[....11/21/202%6 ...|. .
00287Y-EA-3 ..... Abbvie Inc ...... .. 1.G FE .. 13,528,390 . 13,525,000 |. .14,023,586 |. 13,528,625 .5.200 ..5.19 ...02/18/2025 .. .03/15/2035 .. . 13,876,650

....03/25/2024 ...|....12/05/2034 ..
....03/25/2024 ... |....12/01/2029 ..
- A1/1772025 ... 1172072085 ... ).

.4.800
.4.650

..4.687
.. 4.490

023135-AP-1 .
023135-CQ-7 .

.. 1.EFE ..
.. 1.DFE ..

.1,336,990
...881,743

1,325,000 |.
...875,000 |.

..1,363,301 |.
..898,840 |.

.1,335,368
..879,809

.. 1,356,800
.. 895,344

Amazon.Com Inc ...
Amazon.Com Inc SR GLBL NT 29

023135-CV-6 ..... Amazon.Com Inc SR NT 4.65%35 ... .. 1.D FE ..|.. .. 11,347,131 ... .11,875,000 |... ...11,347,802 |.... 11,347,389 |oovveiiiiiiiis oo 257 s e e 4.650 |...... 4.681 R . 11,639,469
02343U-AJ-4 ..... AMCOR FINANCE USA INC SR GLBL NT 33 .. .. 2.B FE ..|.. .. 7,208,802 |... 7,223,625 [ovvieiiiiiiiiiees e 5,960 [ i e 5.625 |...... 5.755 ....05/17/2023 ... |....05/26/2033 ... |.
023608-AP-7 ..... Ameren Corp .. 2.B FE ..|.. . L912,652 [ e (1,976) e [ e 5.700 |...... 4.106 .. 11/18/2025 ... |....12/01/2026 ...|.
025816-CM-9 ... American Express Co SR GLBL NT 26 .. .. 1.F FE ..|.. ...878,000 [... 856,324 [ | 28796 [ | [ 1.650 |...... 4.687 ....12/19/2024 ... |....11/04/2026 ...|.
025816-DH-9 ..... American Express Co .. 1.F FE ..|.. . . .12,565,000 |... ....12,045,129 |.... 12,565,000 |-eeeenviiieeieii [ e e | 5.282 |...... 5.282 ...07/25/2028 ... |....07/27/2029 ...|. . 12,894,998
03027X-BC-3 ..... American Tower Corp .. 2.A FE ... ....4,672,975 |... ..4,700,000 |......cevveens 4,269,142 |.... 4,687,202 [ooiiiiiiiiiens e 2,690 [ s [ 2.100 |...... 2.164 ....06/01/2020 ...|....06/15/2030 ...|. ...4,749,350
030400-AU-9 ..... American Water Capital C .. .. 2.A FE ..|.. .. 12,547,209 |... .12,575,000 |... .. 12,332,642 |.... 12,564,539 [..ooooiiiiiiiiiis e 2,838 [ e [ 3.450 |...... 3.476 ....05/06/2019 ...|....06/01/2029 ...|. . 12,791,919
03076C-AH-9 ..... Ameriprise Financial Inc .. 1.6 FE ..|.. ... 745,298 |... ...755,000 |... LT48,590 [ovveiiiiiiiiins 3,292 s [ 2.875 |...... 4.117 ...08/20/2025 ... |....09/15/2026 ...|.
031162-CJ-7 ..... Amgen Inc SR GLBL NT2.6%26 .. 2.AFE .. 638,427 661,000 |. ..652,226 .2.600 ..4.757 ....12/19/2024 ...|....08/19/2026 .. .. 669,593
031162-CT-5 ..... Amgen Inc SR GLBL NT2.2%27 L 2.AFE ... ...636,787 |... ...690,000 |... ..668,364 [......oooooeeins oo 18,081 foiiiiiiiiis e o 2.200 )...... 5.072 ...03/15/2024 ... |....02/21/2027 ... .............. 697,590
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032654-AN-5 ... Analog Devices Inc SR GLBL NT3.5%26 ...........ceovers fooneeeeninniis L 1GFE o 1,847,998 |..evvnnnnnnnne 1,855,000 |[.....ccvvnnnnn 1,849,968 |............n. 1,848,916 |ovevveniiiiinnnns oo 918 s [ e 3.500 |...... 3.864 (D .oooeen |eviiinieiinn 4,689 [.oveiiiinnnnn 32,463 |....11/12/2025 ...[....12/05/2026 ...[........... 1,887,463
03522A-AH-3 ... Anheuser-Busch Co Inbev 4.7%36 ... .. 2.CFE ..|. 13,486,060 |... .14,000,000 |... ....13,887,272 |.... 13,538,096 [..ooeeeiiiiiiiiien e 34241 [ e s 4.700 |...... 5.123 |FA ...... ... 274,167 ....06/21/2024 ...|....02/01/2036 ...|.......... 14,329,000
036752-BD-4 ..... Elevance Health Inc SR NT 5.2%35 .. 2.AFE ..[. 10,303,396 |... ....10,578,585 |.... ...10,305,886 |[.......cevviviiien Joevnnennnnn2,490 [ i e 5.200 |...... 5.246 |FA ...... ... 203,124 . ....10/22/2024 ...|....02/15/2035 ...|.......... 10,608,840
037833-DY-3 ..... Apple Inc .. 1.B FE ..|.. 13,911,114 |... ....12,383,341 |.... 18,928,755 [ e 30381 [ e s 1.250 |...... 1.276 |FA ...... ... 174,313 |....08/13/2020 ...|....08/20/2030 ...[.......... 14,032,156
04352E-AA-3 ..... Ascension Health . .. 1.CFE ..|. 21,378,942 |... ....19,148,472 |.... 20,746,647 [.ooooveiiiiiiiiinn e (134,201) o i e 2.5%2 |...... 1.815 |WN ...... ... 512,502 |....03/25/2021 ...|....11/16/2029 ...{.......... 20,497,251
045054-AL-7 ..... Ashtead Capital Inc ... .. 2.CFE ..|. ... 4,410,000 |.............. 4,410,000 |.............. 4,359,620 |.... 4,410,000 [-eeeeieeeieiees e e e e 4.250 |...... 4.250 |WN ...... ... 191,835 |....10/28/2019 ...|....11/01/2029 ...|. .. 4,503,713
045054-AP-8 ..... Ashtead Capital Inc ... .. 2.CFE ..|. ....10,335,817 |.... 11,689,496 [...oovvvvvviiinns Joovnnnnnn (3,365) [ernniiiiiiiiins v s 2.450 |...... 2.416 FA ...... ... 295,035 |....08/04/2021 ...|....08/12/2031 ...|. 11,711,733
04685A-2Y-6 ..... Athene Global Funding ... .. 1.EFE ..|.............. 5,690,000 |.............. 5,690,000 [.............. 5,075,907 |.... 25,690,000 |eenueieeemnniiies foreeeennieeeees e e e 2.673 |...... 2.673 .. 152,094 |....06/02/2021 ...|....06/07/2031 ...|. .. 5,766,047
049560-AT-2 ..... Atmos Energy Corp ........ .. 1.G FE .. ..2,994,642 |, . 3,256,094 .1.500 ..2.458 ....08/29/2021 .. .01/15/2031 .. 3,435,575
049560-AZ-8 ..... Atmos Energy Corp SR GLBL NT5.9%33 . .. 1.F FE .. ..8,470,530 |. . 8,172,245 .5.900 ..5.178 ....06/18/2024 . .11/15/2033 .. .. 8,050,690
053015-AG-8 ..... [Automatic Data Processng ..... .. 1.DFE .. .10,619,360 |. 11,103, 181 .1.700 .. 1.746 ....056/11/2021 . .05/15/2028 .. . 11,209,478
053332-BH-4 ..... Autozone Inc SR NT 6.55%33 .. .. 2.B FE ..|. 14,009,126 |... ....15,638,760 |.... 14,016,143 [ 3214 [ e s 6.550 |...... 6.590 ...10/20/2023 ... |....11/01/2033 ...|. .. 14,510,138
05526D-BJ-3 ... BAT Capital Corp FR 3.215%090626 .. 2.AFE ..[. LG 172,242l 1,186,000 . 1,180,087 |.... AT [ e 5077 s [ e 3.215 [...... 4.326 ....08/07/2025 ...|[....09/06/2026 ...|.
06051G-FC-8 ..... Bank of America Corp .. 1.G FE ..|.. ....4,515,049 |..............4,775,000 |.............. 4,616,508 |.... 4,521,679 o e 6,630 | e e 5.000 |...... 5.466 ....08/21/2025 ...|[....01/21/2044 ...|. .
06051G-JW-0 ..... Bank of America Corp .... .. 1.G FE ..[.. ....9,792,600 |............. 12,000,000 |.............. 9,503,904 |.... 09,897,751 e oo 82,812 | [ e 3.311 ... 4.882 ....09/23/2024 ... |....04/22/2042 ...|.......... 12,198,660
06051G-MA-4 ... Bank of America Corp .... .. 1.G FE ..|.. .. 15,160,853 |... ....15,664,125 |.... 15,153,566 [...ooevvvennieeeee Joeemnnee (7,288) [eeieiiiiiieiee oo s 5.468 |...... 5.315 ....06/26/2025 ...|[....01/23/2035 ...|. .. 15,415,237
06406R-BZ-9 ..... Bank Of NY Mellon Corp .. .. 1.DFE ..|. ... 8,215,000 |.............. 8,215,000 |.............. 8,525,026 |.... I R RN 5.060 |...... 5.060 ....07/15/2024 ...|....07/22/2032 ...|.
06406R-CA-3 ..... Bank Of NY Mellon Corp .. .. 1.D FE ..|. 4,484,295 (.............. 4,425,000 |.............. 4,592,168 |.... BATT) [ e s 5.225 |...... 5.047 ...03/21/2025 ... |....11/20/2035 ... |.
067690-AA-8 ..... Barnabas Health Inc .. 1.E FE ..|. .. 2,187,607 |.............. 1,895,000 |.............. 1,890,069 |.... (X1 A R R 4.000 |...... 1.600 ....02/03/2021 ... |[....07/01/2028 ...|.
075887-CS-6 ..... Becton Dickinson and Company SR NT 5.11%34 . .. 2.B FE .. 9,005,000 ..9,207,360 |. 5.110 ..5.110 ...02/05/2024 .. .02/08/2034 ..
08178B-AA-2 ..... Benefis Health System .. 1.EFE .. .3,695,000 .. 3,828,305 |. . 3,695,000 .5.582 ..5.582 .08/21/2025 .. .02/15/2035 ..
084670-BS-6 ..... Berkshire Hathaway Inc .. 1.CFE .. ... 466,047 .. 424,309 |. ..425,000 . (8,620) .3.125 ..3.125 ....04/30/2021 .. .03/15/2026 ..
09031W-AC-7 ..... BIMBO BAKERIES USA INC .. .. 2.AFE .. 4,573,712 ..4,600,103 |. .4,510,115 (33,623) .6.050 ..5.128 ....01/04/2024 .. .01/15/2029 ..
09290D-AJ-0 ..... BLACKROCK FUNDING INC. SR GLBL NT4.9%35 ...ccvvvene feieiie ] 1.0 FE .. .7,972,900 ..8,186,633 |. .7,976,200 .4.900 ..4.950 ...07/17/2024 . .01/08/2035 .. .. 8,201,128
092914-AB-6 ..... Blackstone Reg Finance .. 1.E FE ..|. .. 7,920,479 |... 7,935,000 |..ccevnnnnnnns 7,938,848 |.... .7,920,908 |.. 4.300 |...... 4.341 ....10/28/2025 ...|....11/03/2030 ...|. .. 8,105,603
10115C-AC-8 ..... Boston University .. 1.D FE ..|. 12,234,825 |.. 2.577 |...... 2.492 ....06/02/2020 ...|[....10/01/2035 ...|. . 12,306,553
103730-AZ-3 ..... Bp Cap Markets America SR GLBL NT 27 . .. 1.E FE ..|. ....585,042 |.. 3.588 |...... 4.952 ....03/15/2024 ...|....04/14/2027 ...|.
103730-BV-1 ..... Bp Cap Markets America NT 4.893%33 .. 1.E FE ..|.. . .8,009,840 |.. 4.893 |...... 4.89%4 ....05/09/2023 ... |[....09/11/2033 ...|.
103730-BY-5 ..... Bp Cap Markets America GLBL NT 5.017%27 .. .. 1.E FE ..|. .... 167,003 |.... ..756,950 |.. 5.017 |...... 4.632 ....11/20/2024 ...|....11/17/2027 ...|.
11120V-AK-9 ... Brixmor Operating Part .. .. 2.B FE ..|. ...11,999,998 |.... 12,487,260 |.. 2.250 |...... 2.278 ...04/20/2021 ... |....04/01/2028 ...|. . 12,635,569
11250N-AA-2 ... Brookfield Capital Fin .. .. 1.G FE .. .. 7,639,744 |, . 7,135,000 .6.087 ..6.087 ...06/07/2023 . .06/14/2033 .. 7,352,154
120568-AX-8 ..... Bunge LTD Finance Corp SR GLBL NT 26 .... .. 2.A FE .. . 601,411 | ..599,602 .3.250 ..4.451 ....07/23/2025 .. .08/15/2026 .. ..613,815
12189L-AS-0 ..... |Burlington Northern Santa Fe SR DEB 4.9%44 .. 1.F FE .. N ..5,190,037 |. .5,178,937 .4.900 ..5.407 ....03/26/2025 .. .04/01/2044 .. 5,634,750
125523-CL-2 ..... |Cigna Corp ... .. 2.A FE .. .14,600,000 |. .13,561,196 |. 14,570,917 .2.400 .. 2.444 ....03/26/2025 .. .03/15/2030 .. . 14,775,200
126650-CX-6 ..... | Cvs Health Corp .. 2.BFE .. . .19,325,000 |. 19,394,126 |. 19,254,025 .4.300 .. 4.475 ....03/06/2018 . .03/25/2028 .. . 19,740,488
14040H-DH-5 ..... Capital One Financial Corporat ... .. 2.A FE ..|.. 14,050,000 |... ...14,811,215 [.... 214,050,000 [.iieiiiiiiiiiies e feeee e e 5.884 |...... 5.884 .. 355,941 ...07/24/2024 ...|....07/26/2035 ...|. .. 14,463,351
14913U-AE-0 ..... CATERPILLAR FINL SERVICE .. .. 1.F FE ..|. ... 532,908 ... 538,922 |.... 534,238 v o T e e | 4.500 |...... 4.645 . 11,569 ....02/16/2024 ...|....01/08/2027 ...|. 547,038
15189X-BF-4 ..... CENTERPOINT ENER HOUSTON .. .. 1.F FE ..|.. ....9,020,407 |... ..9,154,582 |.... 09,022,439 |oeeeeiieeiiiiiees e 1,989 | e e 5.080 |...... 5.092 ....10/30/2024 ...|....03/01/2035 ... |. .. 9,278,513
15189Y-AG-1 ..... CENTERPOINT ENERGY RES .. 1.G FE ..[.. .. 10,231,763 |... ....10,215,430 |.... 10,089,607 |o.eevvvvvvennnnns fooreeennn (55,686) |ovvvennnviiiinnns [ s 5.250 |...... 4.614 (NS ...... ....05/01/2023 ...|[....03/01/2028 ...|. . 10,226,581
161175-BK-9 ..... Charter Comm Safari |l LLC o .. 2.CFE ..|. ....5,112,048 |.............. 4,800,000 |.............. 4,777,330 |.... 04,883,964 |...oiiieiiiiiees e (40,928) | e 4.200 |...... 3.269 |MS ...... ....12/13/2019 ...|[....03/15/2028 ...|.
16412X-AL-9 ..... Cheniere Corpus Christi Holdin SR SEC GLBL NT39 ...[... .. 2.AFE ..|. ....8,235,000 |... ..7,020,082 |.... 8,235,000 [oeeeniiiiinnninns foorriiiiiiiis e [ e 2,742 |...... 2.7 ...04/27/2022 ...|....12/31/2039 ...|.
166754-AP-6 ..... Chevron Phillips Chem Co ..covvvenreeeemniiieeeeennans .. 2.A FE ..|.. 496,305 |... 497,341 o896, 781 [ e 76 [ s [ 3.400 |...... 4.125 .. 11/12/2025 ... |....12/01/2026 ...|.
172967-QF-1 ... Citigroup Inc .. 1.G FE ..[.. +...2,255,000 |.............. 2,255,000 |.............. 2,264,773 |oiiieeinn 2,255,000 |ovvieveinniiiiinnn fooeeneeiiiiiiinens v Joeiiiiiiiins o 4.503 |...... 4.503 ....09/04/2025 ...|[....09/11/2031 ...|.
174610-BH-7 ..... CITIZENS FINANCIAL GROUP .. .. 2.A FE .. 5,115,000 ..5,370,602 |. 5.718 ..5.718 ....07/18/2024 . .07/23/2032 ..
185516-AB-7 ..... CLECO SECURITIZATION |1 LLC EXT SR SEC AMZ47 ..... .. 1.AFE ..|.. .. 8,463,171 .............. 8,465,000 |.............. 8,517,602 |.... 8,464,632 |....oooivvvinnnns v 1461 i o 5.4%6 |...... 5.436 ...03/05/2025 ... |....06/01/2047 ...|.
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18977V-2J-8 ..... CNO GLOBAL FUNDING FR 4.7%121130 ....vvvvvvneniineenns [ s L TGFE s 3,300,637 |..cevvnnnnnnnn 3,305,000 |...covvnnnnnns 3,311,997 [ooooiiinnnnns 3,300,683 |......ccevvniiene Joevvnnnneenenn 45 [ i e 4.700 |...... 4730 (D ....... ....12/08/2025 ...|[....12/11/2030 ...[........... 3,382,668
196500-AA-0 ... COLORADO INTST GAS CO SR 144A NT 26 .. .. 2.B FE ..|. 2368, TAT e o864 | e e 4.150 |...... 4.709 FA ...... ....07/24/2025 ...|....08/15/2026 ...|.
19828A-AC-1 ..... Columbia Pipeline Holdco .. 2.B FE ..|. 21,926,074 [oeeeeiiiiiiienns v (103) v [ e 5.681 |...... 5.672(dJ ....... ... 109,359 |....01/05/2024 ...|....01/15/2034 ...|.
19828A-AD-9 ..... Columbia Pipeline Holdco SR GLBL 144A 31 .. .. 2.B FE ..|. 03,058,780 |evuueeeeeennnines foreeennneen (345) | e e 5.097 |...... 5.072 A0 ...... .. 165,229 |....09/04/2024 ...|[....10/01/2031 ...|.
19828A-AF-4 ..... Columbia Pipeline Holdco .. 2.B FE ..|. 965,000 [l 966,460 |oiiiiiinn 965,000 [ e e e o 4.999 [...... 4.999 .. 11712/2025 ... 1171772032 ... .
19828T-AA-4 ... COLUMBIA PIPELINES OPER CO LLC SR 144A NT 30 .......|... .. 2.A FE ..|.. ....1,439,971 ... . werrnmereeennnnn fereeeeeeeeee T s e [ 5.927 |...... 5.927 ....08/02/2023 ...|....08/15/2030 ...|.
20030N-BW-0 ..... Comcast Corp SR NT 2.35%27 .. 1.G FE ..[.. 385,011 |... 403,716 |.... 0 400,861 [oeveeiiiiiiiiiinns e BT L [ 2.350 |...... 4.574 ....01/25/2024 ...|....01/15/2027 ...|. 414,818
20030N-EE-7 ..... Comcast Corp SR NT 4.8%33 . .. 1.G FE ..|.. ... 9,650,186 |... . e 9,780,033 |.... 9,656,808 |....iieeeiiiiiies foeeeeennnnn2,563 | e e 4.800 |...... 4.839 ....05/01/2023 ...|[....05/15/2033 ...|. ...9,912,320
20268J-BB-8 ..... Commonspirit Health ... .. 1.G FE .. .3,965,000 3,965,000 |. .. 3,887,889 |. . 3,965,000 .5.580 ..5.580 ....10/17/2025 . .09/01/2045 .. .. 4,075,624
207597-ES-0 ..... CONNECTICUT LIGHT & PUR ... .. 1.F FE .. .. 14,250,173 .13,985,000 |. 14,130,906 |. 14,222,128 .4.950 ..4.702 ...09/23/2024 .. .08/15/2034 .. . 14,331,129
209111-FS-7 ..... Cons Edison Co Of Ny SR GLBL 2018 D28 .. 1.G FE .. .. 13,883,151 . 14,275,000 |. 14,322,621 |. 14,070,119 .4.000 ..4.531 ....12/16/2022 .. .12/01/2028 .. . 14,560,500
21871X-AF-6 ..... COREBRIDGE FINANCIAL INC SR GLBL NT 29 .... .. 2.A FE ..|.. 14,762,462 |... ....15,503,859 |.... 215,159,259 [ e 162,729 [ e s 3.850 |...... 5.115 ...03/25/2024 ... |....04/05/2029 ...|.......... 16,053,188
219207-AF-4 ..... Cornel| University -2025 NT 35 ... .. 1.CFE ..|. ....16,026,751 |.... BECTRei5 0004 I R AR RN RN R 4.733 |...... 4.733 ... 11/17/2025 ...|....06/15/2035 ... |. . 16,327,457
224044-CJ-4 ... Cox Communications Inc .. 2.B FE ..|. cerenneeeeen 4,045,000 [ooieeennnnns 3,998,940 |.... 4,056,156 [enneieeeiniiees oo (7,728) | oo e 3.500 |...... 3.295 ....06/20/2019 ...|[....08/15/2027 ...|. .. 4,115,788
22822V-AT-8 ..... Crown Castle Inc .. 2.B FE ..|. 10,472,167 |............. 10,490,000 |.............. 9,378,144 |.... ...10,481,045 [ i 1,660 [ i e 2.250 |...... 2.268 ....06/04/2020 ...|[....01/15/2031 ...|.......... 10,608,013
23345M-AC-1 ... DT MIDSTREAM INC SR SEC 144A NT32 .. .. 2.CFE ..|. 14,569,951 |... ....14,106,335 |.... 14,574,868 [...ooeeeiiiiiii e 1,376 [ e s 4.300 |...... 4.313 ...03/30/2022 ... |....04/15/2032 ...|. .. 14,898,578
233853-AT-7 ..... DAIMLER TRUCK FINAN NA SR 144A NT5.4%28 ... .. 1.G FE ..[.. ....3,890,988 |.............. 3,895,000 |.............. 4,017,529 [ooiiiinnnnnnn 3,892,951 | o 883 o e [ 5.400 |...... 5.421 ....08/02/2023 ... |....09/20/2028 ...|.
233853-BA-7 ..... DAIMLER TRUCK FINAN NA 144A NT 5.375%34 ... .. 1.G FE ..|.. ....6,621,252 [..............6,600,000 |.............. 6,745,451 [...ooieeinnnin6,619,640 |oeeeenniiiiiiiii e (1,587) e s o 5.375 |...... 5.331 ....11/06/2024 ...[....06/25/2034 ...|.
24422E-XB-0 ... John Deere Capital Corp .. 1.E FE ..|. 7,154,324 (... .. 7,360,404 ....ooiiiinnnn 7,159,260 |oiviiiiiniiiiiiinn foeeeeen 2,075 oo e [ 4.950 |...... 4.984 ....07/11/2023 ...[....07/14/2028 ...|.
24422E-XF-1 . John Deere Capital Corp FR 4.5%010827 .. 1.EFE .. 536,177 ..544,136 |. ..538,598 .4.500 ..4.764 ....02/16/2024 .. .01/08/2027 .. .
24703T-AE-6 ..... DELL INTL LLC/EMC CORP CR SEN SR SEC 26 .. 2.BFE .. ... 639,518 ..648,025 |. ..643,315 .4.900 ..5.262 ....03/15/2024 .. .10/01/2026 .. ..660,803
25160P-AH-0 ..... DEUTSCHE BANK NY ......... .. 2.A FE .. .16,956,109 |. 17,240,000 .2.552 .. 2.552 ....01/04/2022 .. .01/07/2028 .. . 17,459,982
25278X-AN-1 ... Diamondback Energy Inc .. 2.BFE .. ..693,992 |. ..694,115 .3.250 ..4.036 ...11/12/2025 .. .12/01/2026 .. .. 710,359
254687-DP-8 . Walt Disney Company/The oo LFFE L. ..2,135,814 |. .2,173,652 .7.300 ..3.387 ....11/29/2019 .. .04/30/2028 .. .. 2,073,000
264410-8S-3 ..... DUKE ENERGY CORP GLBL NT 4.3%28 .. .. 2.B FE ..|. ...10,634,326 |.... 10,469,722 |.. 4.300 |...... 4.782 ....12/14/2022 ...|....03/15/2028 ...|. . 10,802,363
26441C-CB-9 ... DUKE ENERGY CORP SR GLBL NT 27 ... .. 2.B FE ..|. ..446,308 |.. 4.850 |...... 4.779 ....12/19/2024 ...[....01/05/2027 ...|.
26443U-AA-1 ... DUKE ENERGY CAROLINAS NC STORM ... .. T.AFE ..|. ..9,464,814 |.... 9,474,219 |.. 4.22 |...... 4.223 ....09/23/2025 ... |....07/01/2035 ...|.
26443Y-AA-3 ..... DUKE ENERGY CAROLINAS SC .. 1.AFE ..|. wevenneeeeenn 1,715,000 [oiieeininnns 7,718,472 |.... .7,714,036 |.. 4.898 |...... 4.896 ....11/14/2025 ...|[....03/01/2046 ...|.
26445C-AA-9 ... DUKE ENERGY PRO SC ST FDG LLC . .. 1.AFE ..|. .. 6,076,374 |..............6,076,407 |.............. 6,254,355 |.... .6,078,231 |.. 5.404 |...... 5.399 ....04/16/2024 ...|[....03/01/2044 ...|.
26614N-AC-6 ..... Dupont De Nemours Inc SR 144A NT 28 .. .. 2.A FE ..|.. 656,427 |.... ... 677,813 |.. 4.725 |...... 2.890 ....10/02/2025 ...|[....11/15/2028 ...|. 663,309
26884A-BM-4 ..... ERP Operating LP ....... 1.G FE .. .11,862,989 |. 12,607,968 .2.500 .. 2.555 ....08/20/2019 . .02/15/2030 .. . 12,792,938
26884T-AR-3 ..... Erac Usa Finance Llc .... .. 1.G FE .. ..1,851,650 |. .1,850,582 .3.300 ..3.929 ....11/13/2025 .. .12/01/2026 .. .. 1,891,707
26884T-AV-4 ..... Erac Usa Finance Llc SR 144A NT4.6%28 .. 1.G FE .. ..8,057,436 |. . 7,935,246 .4.600 ..4.685 ....04/26/2023 .. .05/01/2028 .. .. 8,132,850
26884T-AZ-5 ..... Erac Usa Finance Llc SR GLBL 144A 34 . 1.G FE .. 14,704,304 |. 14,350, 180 .5.200 ..5.149 ....02/06/2024 .. .10/30/2034 .. . 14,671,800
278865-AV-2 ..... Ecolab Inc SR GLBL NT2.7%26 ....... .. 1.G FE .. ..327,027 | ..325,022 .2.700 ..4.572 ....12/19/2024 .. .11/01/2026 .. .. 334,455
20273V-AR-1 ... ENERGY TRANSFER LP SR GLBL NT 26 .. 2.B FE ..|. 891,141 [.... 889,686 |evvnueieeeeiies foreeeeennn (2,863) | e | 6.050 |...... 4.265 ...11/03/2025 ... |....12/01/2026 ...|. 903,529
20273V-BA-T7 ..... ENERGY TRANSFER LP .. 2.B FE ..|. . ...14,330,983 |.... 13,867,078 |ovvvevviiinnninns forveiennnn 2,638 | [ s 5.600 |...... 5.635 ....06/06/2024 ...|[....09/01/2034 ...|. . 14,289,200
29379V-BL-6 ..... Enterprise Products Oper SR GLBL NT 27 . .. 1.G FE ..|.. ...655,000 |... 648,059 | e 5879 s e 3.950 |...... 4.933 ...03/15/2024 ... |....02/15/2027 ...|.
29379V-CF-8 ..... Enterprise Products Oper GLBL NT 4.85%34 .... .. 1.G FE ..[.. .11,400,000 |... 11,162,978 |oovvvveiiiiiiinnn foeeeeen 280824 [ o o 4.850 |...... 5.168 ....11/06/2024 ...[....01/31/2034 ...|.
204490-7M-3 ... Equitable Financial Life FR 1.3%071226 .. 1.E FE ..|.. L ATB4 | 2,838 | e 1.300 |...... 4.459 ....06/16/2025 ...|[....07/12/2026 ...|.
204400-AT-4 ... Equitable Financial Life -20252 144A NT30 ... .. 1.E FE ..|. . 358 | o 1,699 | [ 5.000 |...... 5.041 ....08/25/2025 ... |....03/27/2030 ...|.
3003411-AB-2 ..... EVErgy INC eeeeeeieeeeei e .. 2.B FE ..|. 7,022,829 |.............. 7,085,000 |.............. 6,708,850 |.... 7,080,097 eeeeieeiiieiees foreeeennn 1,287 s e e 2.900 |...... 2.920 ...09/05/2019 ... |[....09/15/2029 ...|.
30040W-AN-8 ..... EVERSOURCE ENERGY SR GLBL -U NT 26 ... .. 2.B FE ..|. 288,378 |... . 292,953 |.... k292,813 e 8,035 s [ 1.400 |...... 4.494 ....07/15/2025 ...|....08/15/2026 ...|. 300,086
302445-AE-1 ..... Teledyne Flir LLC ..... .. 2.B FE .. 11,245,584 .10,845,000 |. 10,039,423 |. 11,038,787 .2.500 ..2.067 ...12/17/2020 . .08/01/2030 .. . 10,980,563
30303M-8M-7 ..... META PLATFORMS INC .... .. 1.DFE ..|. 14,508,418 |... . 14,515,000 |... ...14,957,882 |.... ... 14,510,851 [ o832 [ i e 4.800 |...... 4.807 ...05/02/2023 ... |....05/15/2030 ...|. .. 14,863,360
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30321L-2K-7 ..... F&G Global Funding .........ccevvviiiinmnnnniiiiinnninnnns fooneeen s L 1GFE o 3,508,251 [......ccvunnnn 3,500,000 [ooerivrnnnnns 3,524,381 |.oovvvinnnnnns 3,507,424 [ e (7L N PO RN RN 4.650 |...... 4.565 |IMS ... foeeiiiiinnn . 51,085 i ....09/05/2025 ...|[....09/08/2028 ...[........... 3,581,375
31620M-BT-2 ..... Fidelity National Inform .. 2.B FE ..|. ....8,437,277 |... 8,490,000 f[..oeeeeeennnns 7,593,125 |ooevvneeeennn 8,461,259 [ e 5183 [ e s 2.250 |...... 2.320 ... 191,025 |....02/23/2021 ...|....08/01/2031 ...|.
31620M-BY-1 ..... Fidelity National Inform SR NT 5.1%32 ... .. 2.B FE ..|. ....6,573,731 [.............. 6,565,000 |.............. 6,716,074 |.....eeveeennn 8,571,152 |eeneniiiiiiiiinns oo d (797) | [ s 5.100 |...... 5.083 ... 334,815 |....07/07/2022 ...|....07/15/2032 ...|.
337738-AT-5 ..... Fiserv Inc .. 2.B FE ..|. e eeeeeeeeeennn382,882 [ 2,838 [ e s 3.200 |...... 4.591 ....06/11/2025 ...|[....07/01/2026 ...|.
340711-AY-6 ..... Florida Gas Transmission .. .. 2.B FE ..|. . . . 14,664,559 |.....nnn 15,907,970 |oeeeenniiiiiiiiens oo (11,089) L e e 2.550 |...... 2.41 ....06/12/2020 ...|[....07/01/2030 ...|.
350930-AD-5 ... FOUNDRY JV HOLDCO LLC ... .. 2.B FE ..|. ... 3,087,665 |... ..3,095,000 f.oeeeeeennnnns 3,289,790 [ooeiieeennnn 3,089,298 |oeeiiiiiiiiiiiiin e 584 | e [ 6.250 |...... 6.277 ...05/02/2024 ...|....01/25/2035 ... |.
35137L-AH-8 ..... Fox Corp .. 2.B FE ..|. ... 1,720,000 |... ..1,720,000 f[oooivvinnnnn 1,742,845 [..oooeiinen i 1,720,000 |oveeenniviininns v s oo s 4.709 |...... 4.709 ....04/06/2020 ...|[....01/25/2029 ...|.
36143L-2L-8 ..... GA GLOBAL FUNDING TRUST .. 1.F FE ..|.. ....6,735,637 |... ..6,775,000 f..ceeeeennnnns 6,967,844 |........eee.in8,749,941 | o TAB | s [ 5.500 |...... 5.635 ....01/03/2024 ...|[....01/08/2029 ...|.
36143L-25-3 ..... GA GLOBAL FUNDING TRUST 144A NT 5.9%35 . .. 1.F FE .. .5,367,093 5,390,000 |. .. 5,525,445 |. .5.900 ..5.957 ....01/07/2025 . .01/13/2035 ..
361448-BF-9 ..... Gatx Corp .... .. 2.B FE .. 6,700,697 ..6,623,837 |. .4.000 ..4.025 ....05/08/2020 . .06/30/2030 ..
37045X-BQ-8 ..... [General Motors Finl Co SR GLBL NT 4%26 . .. 2.BFE .. 799,813 ..824,677 |. .4.000 ..5.323 ....04/04/2024 .. .10/06/2026 ..
373334-KH-3 ..... Georgia Power Company SR GLBL NT 27 .. 1.F FE ..|.. ...639,738 |[... 670,793 [.ooeeeeeneeeeenn659,900 |oeeeeniiiiiiiies e 11,490 | e e 3.250 |...... 5.133 ...03/15/2024 ... |....03/30/2027 ...|.
373334-KQ-3 ..... Georgia Pover Company SR NT 32 .. 1.F FE ..|. Ln 7,934,088 |.............. 7,950,000 |.............. 8,069,306 |......00veeenn 7,939,120 |oeeenniiiiininnns fooviinnnnnnn 1,432 | [ e 4.700 |...... 4.725 ....06/02/2022 ...|....05/15/2032 ...|.
38141G-B3-7 ..... GOLDMAN SACHS GROUP INC SR NT 5.33%35 ... .. 1.F FE ..|.. ....9,694,5% |..............9,700,000 |.............. 9,983,744 |.ooveniieeeen 9,694,930 [ e 374 [ e [ 5.330 |...... 5.337 ....03/26/2025 ...|....07/23/2035 ...|.
38141G-WZ-3 ..... GOLDMAN SACHS GROUP INC .. 2.AFE ..[. ....8,348,219 [.............. 7,515,000 |.............. 7,632,495 |ovevvneennnn 7,768,983 [ e (99,972) [ i e 4.223 |...... 2.775 ....08/28/2019 ...|[....05/01/2029 ...|.
422185-AL-2 ..... HEALTH CARE SERVICE CORP SR GLBL 144A 34 . .. 2.A FE ..|.. ....5,119,287 [.............. 5,135,000 |.............. 5,267,894 |...oeeeeennnnn 5,121,259 | e 1,288 | s [ 5.450 |...... 5.490 ....06/05/2024 ...|....06/15/2034 ...|.
42250P-AA-1 ... Heal thpeak Properties ... .. 2.AFE ..[. ... 1,212,700 |.............. 1,205,000 |.............. 1,142,689 [.....eeeeeenn 1,208,276 |ovvennniviinnnns fooveiiiieaenc(798) | oo s 3.000 |...... 2.924 ....12/12/2019 ...|[....01/15/2030 ...|.
422806-AA-7 ..... HEICO CORP .. 2.B FE ..|. 1,752,543 ...l 1,755,000 | 1,804,833 [..oeeeeeeee e 1,753,661 |oeeeeeeeiiiies oo 472 | e e 5.250 |...... 5.282 ...07/19/2023 ... |....08/01/2028 ...|.
427866-BE-7 ..... Hershey Company .. 1.F FE ..|. ....4,335,050 [.............. 4,345,000 |.............. 3,923,587 |ovevvveennnn 4,340,396 [ e 996 [ i [ 1.700 |...... 1.725 ....05/27/2020 ... |....06/01/2030 ...|.
442851-AL-5 . HOWARD UNIVERSITY .. 2.B FE .. 1,915,000 ..1,813,432 |. .2.8% ..2.895 ...01/31/2020 . .10/01/2029 ..
442851-AN-3 . HOWARD UNIVERSITY .. .. 2.BFE .. 255,000 ..238,444 |. .2.945 ..2.945 ....01/31/2020 . .10/01/2030 ..
442851-AT-8 ..... [HOWARD UNIVERSITY .. .. 2.B FE .. 780,000 ..729,381 |. .2.701 ..2.701 ....07/08/2020 . .10/01/2029 ..
442851-AV-3 . HOWARD UNIVERSITY .. .. 2.BFE .. .2,755,000 .. 2,480,544 |. .2.901 ..2.901 ...07/08/2020 . .10/01/2031 ..
442851-Al-1 ... HOWARD UNIVERSITY .. .. 2.B FE .. 1,275,000 1,132,252 |. . 1,275,000 .2.981 ..2.981 ....07/08/2020 . .10/01/2032 .. 1,294,004
442851-AY-T7 ..... HOWARD UNIVERSITY .. 2.B FE ..|. ....4,284,3%6 |..............4,200,000 |.............. 3,302,418 |.... . 4,265,312 |.. 3.476 |...... 3.334 ....07/09/2020 ...|[....10/01/2041 ...|. 915,076
444859-B7-4 ... Humana Inc SR GLBL NT 28 .. .. 2.B FE ..|. .. 13,596,237 |... ....14,146,217 |.... 13,598,142 |.. 5.750 |...... 5.755 ....11/02/2023 ...|[....12/01/2028 ...|. . 13,991,000
44891A-CV-T7 ..... Hyundai Capital America ... .. 1.G FE ..[.. ....3,841,238 [.............. 3,855,000 |.............. 3,984,848 |.... .3,844,622 |.. 5.400 |...... 5.462 ....01/03/2024 ...|....01/08/2031 ...|.
45685E-AJ-5 ... Voya Financial Inc .. 2.A FE ..|.. ..0n2,133,565 |.............. 1,675,000 |.............. 1,666,774 |.... .2,015,609 |.. 5.700 |...... 4.067 ...01/30/2015 ...|[....07/15/2043 ...|.
45866F-AN-4 ..... Intercontinentalexchange .. .. 1.G FE ..[.. ... 8,801,016 |.............. 8,840,000 |.............. 7,548,838 |.... 1.850 |...... 1.891 ....08/17/2020 ...|[....09/15/2032 ...|. .
459200-KA-8 ..... Ibm Corp .. 1.G FE ..|.. . 1,877,138 |.....eeeeen. 1,750,000 ... 1,717,335 |.... 3.500 |...... 2.624 ....12/12/2019 ...|[....05/15/2029 ...|. .. 1,780,625
465685-AR-6 ..... I'tc Holdings Corp SR GLBL 144A 27 .. 2.BFE .. .2,536,673 ..2,569,159 |. .4.950 ..4.931 ....056/17/2023 .. .09/22/2027 .. .. 2,597,741
46647P-AJ-5 . JPMorgan Chase & Co ... .. 1.F FE .. .4,551,027 N ..4,700,076 |. . 4,578,943 .3.882 ..5.238 ....08/21/2025 .. .07/24/2038 .. .. 5,326,417
46647P-DX-1 ..... JPMorgan Chase & Co SR NT 29 .. 1.EFE .. .12,800,000 |. . 13,484,365 |. 12,800,000 .6.087 ..6.087 ....10/16/2023 . .10/23/2029 .. . 13,189,568
46647P-EW-2 ..... JPMorgan Chase & Co SR NT 5.502%36 . .. 1.EFE .. .12,010,000 |. 12,578,241 |. 12,267,049 .5.502 ..5.202 ...06/26/2025 .. .01/24/2036 .. . 12,340,395
478111-AD-9 ..... Johns Hopkins Health Sys .. .. 1.DFE .. .. 3,166,944 |, .3,400,000 .2.420 ..2.420 ....01/23/2020 .. .01/01/2030 .. .. 3,441,140
478115-AE-8 ..... Johns Hopkins University .. .. 1.B FE ..|.. .. 12,171,899 |.... 13,290,000 |oeevrvemereeemnnn foremeeeeemmnieeee foreeemnniieeeeeene o foeees 1.972 |...... 1.972 ...03/09/2020 ... |....07/01/2030 ...|. . 13,421,039
48125L-RU-8 ..... Jp Morgan Chase Bank Na ... L. 1.CFE . [oiiiiinnnnn. 1,463,074 |0 1,448,000 |.............. 1,463,727 |.... 1,461,076 [oeeeeiiiiiienes oo (1,998) | [ s 5.110 |...... 4.023 ....11/12/2025 ... |[....12/08/2026 ...|. .. 1,484,996
483050-AF-0 ..... Kaiser Foundation Hospit .. .. 1.D FE ..|............. 10,565,000 |............. 10,565,000 [.............. 7,876,662 |.... 10,565,000 |+eevvvemeeeeemnnn fornmeeeeemnninees foreeemeniereeeene Jorieeeeeeeeieees foeeees 2.810 |...... 2.810 ....06/08/2021 ...|[....06/01/2041 ...|. 10,713,438
49338L-AF-0 ..... Keysight Technologies ... L 2.AFE [l 5,839,073 |l 5,845,000 ... 5,607,015 |..oevveennn . 5,842,914 | [l 507 i [ e 3.000 |...... 3.010 ....10/07/2019 ...|[....10/30/2029 ...|. ...5,932,675
52532X-AH-8 ..... Leidos Inc L 2.BFE [ 4,489,484 |.............. 4,510,000 [.......co..... 4,061,467 |...cevvnnenn 4,498,565 |oeeeeeieeinnnians oo 2,077 i oo e 2.300 |...... 2.353 ....06/23/2021 ...|[....02/15/2031 ...|.
53079E-BG-8 ..... Liberty Mutual Group Inc .. .. 2.B FE ..|.............. 4,000,000 |.............. 4,000,000 [.............. 4,021,464 |..............4,000,000 |..ccevrniiriiinnnn forerrrrriiiniinnns v e o 4.569 |...... 4.569 ....01/28/2019 ...|[....02/01/2029 ...|.
53229U-AA-5 ... Brown University Health ... .. 2.A FE ..|.. ... 5,000,000 |.............. 5,000,000 |.............. 5,073,845 |..........00..5,000,000 |oeeeeemnereermnnn fooneeeeeemmiinees foreeerrnireeeenn o foeees 5.080 |...... 5.050 ....04/29/2025 ... |....02/15/2030 ...|.
532457-BR-8 ... Eli Lilly & Co SR GLBL NT 47 .. .. 1.EFE ..|. ....1,989,8%8 |.............. 2,400,000 |.............. 1,961,885 |ooevveneennnn 1,997,599 [oiiiiiiiiiiiiin v 7,701 s v feeeens 3.950 |[...... 5.267 ....08/31/2025 ...|[....05/15/2047 ...|.
548661-DX-2 ..... Lowe's Companies Inc ............. .. 2.A FE .. .3,242,69% .. 3,060,765 |. .1.300 ..1.310 ...10/07/2020 . .04/15/2028 ..
548661-EL-7 ..... Lowe's Companies Inc SR GLBL NT 5%33 ................. .. 2.AFE ..|.. ....7,922,400 |..............8,000,000 |.............. 8,203,128 |.... 7,933,987 |oeiiiiiiiiiinns Lo 7,304 s o s 5.000 |...... 5.137 ...06/21/2024 ...|....04/15/2033 ...|. .. 8,200,000
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55261F-AS-3 ..... M&T BANK CORPORATION ....vveevvvnnneiiiviiinneeecevnine [ e L 2AFE e 2,143,520 |.......ccueenn 2,095,000 |....cvvnnnnnns 2,273,819 [ooiiiiinnnnns P P R FORRRR € 073 AR RPN 7413 ... 6.851 (A0 ...... 155,302 |....11/17/2023 ...]....10/30/2029 ...{[........... 2,172,651
55279H-AQ-3 ..... Manuf & Traders Trust Co .. .. 1.G FE ..|.. ....4,331,470 |.............. 4,055,000 |.............. 4,007,625 |.... AT,953 o e (37,484) | e 3.400 |...... 2.421|FA ... ..137,870 |....12/11/2019 ...|....08/17/2027 ...|. ...4,123,935
571748-CC-4 ..... Marsh & Mclennan Cos Inc .. .. 1.G FE ..[.. ...13,809,358 |.... 13,578,120 |ovvvvvenviiiiinnn fooeeeeeeen 1,240 [ o o 5.000 |...... 5.022 ....10/30/2024 ...|....03/15/2035 ... |. . 13,940,000
571903-Bl-4 ..... Marriott International SR GLBL LL NT 26 ... .. 2.B FE ..|. 851,499 | e (3,964) | e 5.450 |...... 4.574 ....08/27/2025 ...|....09/15/2026 ...|.
57284P-AA-9 ..... MARSHFIELD CLINIC HEALTH .. 1.DFE ..|. . 13,690,000 |.. I R RN 2.708 |...... 2.703 ....06/17/2020 ...|....02/15/2030 ...|. . 13,875,020
57629T-B0-9 ..... MASSMUTUAL GLBL FDG |1 MTN .. .. 1.B FE ..|.. ...486,000 |... ....487,535 |.. e (1 838) [ s e 4.750 |...... 4.352 ...07/02/2025 ...|....07/10/2026 ...|. 492,388
58013\-FJ-8 ..... Mcdonald's Corp .. 2.AFE ..|. .10,000,000 |... 10,063,498 |.. I R VR: X ) PO Ao R 2.625 |...... 2.431 ....08/27/2019 ...|[....09/01/2029 ...|. .10,131,250
58506Y-AN-2 ..... Medstar Health Inc .. 1.F FE ..|.. 06,089,228 |oeeiiieeiiiiiees e 14,389 | [ 3.499 |...... 3.769 ....12/01/2015 ...|[....08/15/2028 ...|.
58942H-AC-5 ..... [BON SECOURS MERCY 2018A BD4.302%28 . .. 1.EFE .. .. 1,497,043 |. . 1,469,804 .4.302 ..4.885 ...01/30/2023 .. .07/01/2028 ..

....02/16/2024 ...|....01/16/2027 ..
....07/10/2023 . .07/15/2033 ..
...06/03/2024 ...|....12/15/2034 ...|.

.4.850
.5.375

..4.928
..5.454

.. 1.0 FE ..
.. 1.6 FE ..

58989V-26G-8 ..... Met Tower Global Funding GLBL 144A NT 27 .
59156R-CE-6 . Metlife Inc SR NT 5.375%33 ..

..530,713 |.
..4,053,661 |.

..534,582
.3,821,447

59156R-CN-6 ... Metlife Inc SR NT 5.3%34 .. 1.6 FE ..|.. ....10,419,970 |.... 29,063,429 [ e 312 i e [ 5.300 |...... 5.362 . 10,265,000
50523U-AQ-0 ..... Mid-America Apartments .... L. 1.6 FE .. |eeeeell 10,761,135 ... 9,980,000 ... 9,925,888 |.... 10,250,447 |..vvvvieeiiiiiins [oeeeeenn (86,302) [ouviiiineiiiiies feeeeeiiiiieeens o 3.950 |...... 2.985 ....08/05/2019 ...|....03/15/2029 ...|. . 10,177,105
505240-AA-3 ..... Mid-Atlantic Interstate ... L LFFE |l 3,819,170 .10l 8,320,000 .. 3,322,968 |.... L8319, 777 [ e 88 [ e [ 4.100 |...... 4.103 ....05/07/2018 ...|....05/15/2028 ...|. .. 3,388,060
61747Y-FF-7 ..... MORGAN STANLEY ... .. 1.EFE ..|.............. 5,780,000 |.............. 5,780,000 |.............. 5,967,995 |.... 25,780,000 [ovvveeiiiiiiinens Joeriiieneeiins fevieiiiiiis i o 5.449 |...... 5.449 ....07/18/2023 ... |....07/20/2029 ...|.

61747Y-FL-4 ..... MORGAN STANLEY ... .. 1.EFE ..|.............. 8,500,000 |.............. 3,500,000 |.............. 3,645,709 |.... 28,500,000 feeeeeieiiiiiiiees e [ e e 5.466 |...... 5.466 ....01/16/2024 ...|....01/18/2035 ...|.

61747Y-FR-1 ..... MORGAN STANLEY ... L LEFE |l 8,901,771 ... 8,580,000 ... 9,132,938 |.... 28,887,203 [oveeiiiiiiiiens e (14,478) [ s [ 5.831 |...... 5.291 ....06/26/2025 ... |....04/19/2035 ... |. .
61747Y-FT-7 ... MORGAN STANLEY ... .. 1.EFE ..|.. ....11,605,028 |.... 11,250,000 |-oeeviiiieeieiis [ e e e 5.320 |...... 5.320 ...07/17/2024 ...|....07/19/2035 ...|. . 11,549,250
620076-BU-2 ..... Motorola Solutions Inc. .. 2.B FE ..|.. .... 13,349,432 |.... 14,575,000 |ooonviiiineiiiin o i o e 2.750 |...... 2.750 ....05/10/2021 ... |....05/24/2031 ...|. . 14,775,406
62928C-AA-0 ..... NGPL Pipeco Llc .. .. 2.C FE .. ..4,089,311 |. . 4,438,204 .3.250 ..3.258 ...05/08/2021 ... |....07/15/2031 .. .. 4,512,150

....06/22/2023 ..
....12/19/2024 ..
....01/04/2024 ..
...10/01/2019 .

.5.350
.4.800
.5.000
.2.750

..5.3%
..4.701
..5.001
..2.7%

.06/28/2028 ..
.02/05/2027 ..
.01/09/2034 ..
.11/01/2029 ..

.. 3,612,107
..979,968
.. 4,838,000
.. 2,139,013

63111X-AH-4 ... NASDAQ INC ... .. 2.AFE ..
63743H-FM-9 ..... NATIONAL RURAL UTIL COOP FR 4.8%020527 . .. 1.F FE ..
64952/I-FE-8 ..... New York Life Global Fdg .. .. 1.B FE ..

65339K-BM-1 ..... Nextera Energy Capital ......oeeeeiveeuieeeinneniieennnes forreeis ceeennns .. 2.AFE ..

..3,631,434 |.
..966,283 |.
..4,803,785 |.
..2,011,090 .

. 3,514,283
..957,961
.4,719,683
.2,106,500

.2,101,497

6533%K-BR-0 ..... Nextera Energy Capital .. .. 2.A FE ... ... 8,111,997 [.............. 8,115,000 [.............. 7,468,243 |.... .8,113,625 |.. 2.250 |...... 2.254 ....05/06/2020 ... |....06/01/2030 ...|. .. 8,206,294
6533%K-BII-9 ..... Nextera Energy Capital .. .. 2.AFE ..|.. ....3,847,729 |.............. 3,850,000 [.............. 3,669,389 |.... .3,849,174 |.. 1.900 |...... 1.909 ....06/02/2021 ...|....06/15/2028 ...|. .. 3,886,575
65364U-AH-9 ..... Niagara Mohauk Power .... .. 2.A FE ... ... 1,340,006 |.............. 1,350,000 [.............. 1,276,345 |.... .1,344,3%8 |.. 4.278 |...... 4.336 ....12/01/2015 ... |....10/01/2034 ...|. .. 1,378,877
65473P-AP-0 ..... Nisource Inc SR NT 5.4433 .... .. 2.B FE ..|.. ....2,635,134 |.............. 2,645,000 [.............. 2,747,682 |.... .2,637,271 |.. 5.400 |...... 5.448 ....05/30/2023 ... |....06/30/2033 ...|. .. 2,716,415
65473P-A0-8 ..... Nisource Inc SR GLBL NT 34 .. .. 2.B FE ..|.. ...11,108,987 |.... 10,654,074 |.. 5.350 |...... 5.486 ...06/04/2024 ... |....04/01/2034 ... |. . 11,037,563
65473Q-BE-2 ..... NISOURCE INC SR GLBL NT 27 .. .. 2.B FE ..|.. ...34,278 |.. 3.490 |...... 5.068 ....06/12/2023 ...|....05/15/2027 ...|.

666807-85-0 ..... Nor throp Grumman Corp ... .. 2.AFE .. .6,932,090 .. 7,024,735 |. .6,946,715 .4.400 .. 4.449 ...03/19/2020 ... |....05/01/2030 .. .. 7,113,120

....01/20/2024 ..
....11/26/2019 .
....04/28/2021 ..
...04/29/2020 ..

.4.900
.6.191
.2.600

..4.911
..3.310
..2.620

.06/01/2034 ..
.01/01/2031 ..
.08/01/2031 ..

.. 2.AFE ..
.. 1.EFE ..
.. 2.AFE ..

.. 7,325,175
.. 784,814
. 14,354,210

666807-CL-4 ..... Nor throp Grumman Corp
677050-AC-0 ..... Oglethorpe Power Corp
681919-BD-7 ..... Omnicom Group Inc ..

7,144,137
7,247,100

..7,261,983 |.
..6,449,468 |.
.12,870,3%8 |.

. 7,144,625
.6,500,018
14,155,333

68235P-AH-1 ... One Gas Inc ....... .. 1.6 FE .. .. 1,647,299 |. .1,79%,216 .2.000 ..2.051 E .06/15/2030 .. .. 1,818,000
682680-CE-1 ..... ONEOK INC SR NT 5.05%34 . .. 2.B FE ..|.. ... 14,362,508 |.... 14,409,245 |.oooooniiiiiiies | 546 [ e [ 5.080 |...... 5.090 ...09/10/2024 ... |....11/01/2034 ...|. . 14,814,863
682680-CL-5 ..... ONECK INC SR GLBL NT 26 .. 2.B FE ..|.. 639,237 |.... L.638,343 [oeeiiiiis [ (480) e [ e 4.850 |...... 4.684 ....07/08/2025 ...|....07/15/2026 ...|.

68389X-BU-8 ..... Oracle Corp SR GLBL NT2.8%27 ... .. 2.B FE ..|.. ... 666,580 [......ecnnnnnnn660,528 [ | 14756 [ e 2.800 |...... 5.204 ....03/15/2024 ...|....04/01/2027 ...|.

690470-AB-8 ..... OVINTIV INC L. 2.CFE ..|..ceeeennll. 4,088,8% |.............. 4,000,000 |.............. 4,211,563 |..uvveiiennnnn 4,089,373 | e 28 e e | 5.650 |...... 5.857 ....05/16/2023 ... |....05/15/2028 ...|.

693342-AB-3 ..... PGSE Wildfire Recovery . .. T.AFE ... ceeeeneennn. 2,285,000 [oennnnens 2,225,357 oveeeeeeennnn 2,284,031 [ | e e e 4.263 |...... 4.263 ....05/08/2022 ...|....06/01/2036 ...|.

693342-AF-4 ..... PG&E Wildfire Recovery EXT SR SEC AMZ33 .. T.LAFE ... .. 8,896,617 |... ..8,884,977 [.iiiiinnnnn 8,897,801 [ouveeeiiiiiiiins | (202) o [ s 4.022 |...... 4.017 ....07/13/2022 ... |....06/01/2031 ...|.

693475-BV-6 ..... Pnc Financial Services .. 1.6 FE ..|.. 215,260 |... e 207,807 215,102 [ e (92) e [ e 5.300 |...... 5.253 ...02/16/2024 ...|....01/21/2028 ...|.

693475-Bli-4 ..... Pnc Financial Services .. 1.6 FE ..|.. ..5,005,000 |.............. 5,005,000 [.............. 5,285,966 |.............. 5,005,000 |occuvrrireriniinn forneiiiii e [ e 5.676 |...... 5.676 . ....01/17/2024 ...|....01/22/2035 ... |.

693475-BZ-7 ..... |Pnc Financial Services SR NT 5.401%35 .. 1.6 FE .. 7,050,000 .. 7,304,477 |. .5.401 ..5.401 167,116 |.. ....07/18/2024 . .07/23/2035 ..

6944PL-2U-2 ..... Pacific Life GF 11 .ooooveeiiiiiiiiiiiiiiiiiiiiiiiins .. 1.DFE ..|.. 14,185,942 |... . 14,200,000 |... ... 14,724,037 |.... 514,192,365 )i oo 2721 i o e 5.500 )...... 5.523 ... 353,619 ...07/11/2028 ...|....07/18/2028 ...|. .. 14,590,500
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70213H-AA-6 ..... Partners Healthcare Syst ........cccooovviiiniiiniiinnns fooee s L TDFE foeeinnns 24,475,920 |............. 17,000,000 |.....eennnnn. 18,693,710 |.eevennnnnns 22,548,216 |..oooeeeeeiiineens o (401,152) |vvveneiiiiinnns oo s 6.259 |...... 2.901 532,015 |eevvennnns 1,064,030 |....11/24/2020 ... |....07/01/2037 ...|....eun... 17,532,015
70462G-AF-5 ..... PEACEHEALTH SR -2025 NT 32 .. .. 1.G FE ..|.. ....2,505,000 ... .2,505,000 |.. IFTTRRTRRRR RPRRRRPP TN 4.855 |...... 4.855 . 15,540 ....10/07/2025 ...|[....11/15/2032 ...|.
709599-BY-9 ..... Penske Truck Leasing .. 2.B FE ..|. ...99,91 |.. FRC I R R RN 5.350 |[...... 5.390 ....01/09/2024 ...|[....01/12/2027 ...|.
718172-CV-9 ..... Philip Morris Intl Inc SR GLBL NT 27 ... .. 1.F FE ..|.. ..382,712 |.. C(1L410) [ e e 5.125 |...... 4.707 ....01/25/2024 ...|....11/17/2027 ...|.
718172-CZ-0 ..... Philip Morris Intl Inc SR GLBL NT 28 ... .. 1.F FE ..|. .8,770,970 |.. R 7I0) N FOP AU 4.875 |...... 4.752 ...04/27/2023 ...|....02/15/2028 ...|.
718172-DF-3 ..... Philip Morris Intl Inc SR GLBL NT 27 .. 1.F FE ..|.. L B37,880 |eeenieieeiiiies foeeeeee it 1,807 | e | 4.750 |...... 5.060 ....03/15/2024 ...|[....02/12/2027 ...|.
72650R-BL-5 ..... Plains All American Pipeline SR GLBL NT4.5%26 .... 2B FE [ 318,955 |l 8321,000 [ 321,967 319,996 [ s 1,008 [ i [ 4.500 |...... 4.840 ....12/19/2024 ...|....12/15/2026 ...|.
741530-CT-4 ..... Pricoa Global Funding 1 .. 1DFE ..|[......c.........810,816 |.................800,000 [.................807,402 |......ceereeenn. 807,146 [ooeeeeenniiiiies e (3,670) [ Joeeemieeeeeene feeeens 5.550 |...... 4.157 ....08/20/2025 ...|....08/28/2026 ...|.
7415311-CV-9 . Pricoa Global Funding 1 SR SEC 144A NT31 .. 1.DFE .. .4.650 ..4.671 ....08/20/2024 .. .08/27/2031 ..
74251V-AR-3 . Principal Financial Grp .. 1.G FE .. .3.700 ..3.748 ....05/07/2019 . .05/15/2029 ..
743263-AE-5 . Progress Energy Inc ........ .. 2.BFE .. N .7.750 ..3.900 ...02/11/2015 . .03/01/2031 ..
74368C-BV-5 ..... Protective Life Global GLBL 144A NT 28 . .. 1.D FE ..|. ....8,344,170 |.............. 8,330,000 |.............. 8,633,270 [......eeerrnnn8,838,766 |oeeeenniiiieiiinn e (2,689) oo e [ 5.467 |...... 5.428 . ....12/05/2023 ...|[....12/08/2028 ...|.
74368C-CB-8 ..... Protective Life Global SR SEC 144A NT32 ... .. 1.DFE ..|. ....4,502,907 |.............. 4,500,000 |.............. 4,687,740 |...ooevvneenn 4,502,568 |oevnniiiiinininns fooviiinnnnnn (839) | [ e 5.432 |...... 5.421 ... 122,220 |....01/07/2025 ...|....01/14/2032 ...|.
743759-A0-5 ... Providence Health System .. 1.F FE ..|.. .. 7,893,871 |..............6,860,000 |.............. 7,080,663 |..eevvvnneeeen 7,119,800 [oeeenvieeiiinians foeeeeeena (85,734) | oo e 5.390 |...... 3.953 ... 369,754 |....02/12/2015 ...|....10/01/2030 ...|[.
744560-CN-4 ... Pub Svc Elec & Gas . .. 1.F FE ..|. .. 11,688,660 |.............11,238,142 |..ooevrviinnnns fooriiiccin 1,286 | e e 5.200 |...... 5.217 ...585,000 |....08/03/2023 ...|....08/01/2033 ...|[.
745310-AN-2 ..... PUGET ENERGY INC .... .. 2.CFE ..|. . e STT 881 s o 2,782 s e 4.224 |...... 5.516 [MS «oeevt |eenieeeeennn5,087 [t 8,554 |....03/26/2025 ...|....08/15/2032 ...|.
TA949L-AG-T7 ..... Relx Capital Inc .... .. 1.G FE ..[.. 13,669,449 |... .... 14,167,526 |.... LGA3,671,270 [ e 1,821 [ e e 5.250 |...... 5.279 .. 359,625 |....03/24/2025 ...|....03/27/2035 ...[.......... 14,059,625
756109-BK-9 ..... Realty Income Corp . .. 1.G FE ..|.. 12,508,473 |... ....12,166,593 |.... 12,566,878 [..oooeeeiiiiiiie e 1739 [ e s 3.100 |...... 3.236 ....11/08/2021 ...|[....12/15/2029 ...|. ... 12,825,765
760759-BH-2 ..... Republic Services Inc GLBL NT 5%33 .. 1.G FE ..[.. ... 11,187,439 |.... 10,748,923 [oooeiiviiiiiinins v 5,000 i o s 5.000 |...... 5.078 ....12/07/2023 ...|[....12/15/2033 ...|. . 11,070,000
76169X-AB-0 ..... Rexford Industrial Realt .. .. 2.A FE .. ..5,655,805 |. .6,412,480 .2.150 ..2.260 ....08/04/2021 . .09/01/2031 .. .. 6,519,338
76209P-AB-9 ..... RGA Global Funding .... .. 1.EFE .. N ..5,339,751 |. .5,592,410 .2.700 ..2.716 ....01/10/2022 . .01/18/2029 .. .. 5,670,533
784710-AC-9 ..... SSM HEALTH CARE -2023 BD4.894%28 .. 1.EFE .. .16,525,000 |. .16,798,786 |. 16,439,293 .4.894 ..5.125 ...06/06/2023 . .06/01/2028 .. . 16,929,367
79466L-AF-1 ..... Salesforce.com Inc .... .. 1.EFE .. 6,970,000 |. ..6,970,105 |. . 6,969,546 .3.700 ..3.703 ....04/05/2018 . .04/11/2028 ..
808513-BY-0 ..... Charles Schwab Corp SR GLBL NT 27 ....eveeevimieeeee [ .. 1.F FE .. ...415,000 |. ..404,020 .2.450 ..4.808 ....01/25/2024 .. .03/03/2027 ..
824348-AlI-6 ..... Sherwin-Williams Co .. 2.B FE ..|. . 6,000,000 |... .6,066,202 |.. 3.450 |...... 2.464 ....03/26/2025 ...|....06/01/2027 ...|.
84132G-AA-7 ..... SE Alaska Regl Health Con . .. 1.G FE ..|.. ... 7,855,000 |... 7,855,000 |... .7,855,000 |.. 2.262 |...... 2.262 ....09/23/2021 ...|[....07/01/2031 ...|.
842434-DB-5 ... SOUTHERN CALIF GAS CO .. 1.DFE ..|. ....4,209,442 (... ..4,230,000 ... 4,211,818 |.. 5.080 |...... 5.112 ....08/08/2024 ...|[....09/01/2034 ...|.
842587-DT-1 ..... Southern Co SR -2023E NT 34 . .. 2.A FE ..|.. ... 1,600,201 |... ..1,605,000 |... 1,601,050 |.. 5.700 |...... 5.738 ....09/05/2023 ... |[....03/15/2034 ...|.
842587-EA-1 ..... Southern Co .. 2.AFE ..|. ....4,208,762 |... ..4,215,000 ... 4,209,419 |.. 4.850 |...... 4.868 ...09/04/2024 ...|....03/15/2035 ... |.
845011-AC-9 ..... Southwest Gas Corp .. 2.A FE ..|.. .. 2,631,680 ... 2,635,000 |... . 2,633,440 |.. 2.200 |...... 2.214 ....06/01/2020 ...|[....06/15/2030 ...|.
845437-8P-6 ..... SOUTHWESTERN ELEC POWER SR GLBL -K NT 26 . .. 2.AFE .. ... 204,840 ...306,000 |. ..303,224 |. ..301,214 .2.750 ..4.912 ....12/19/2024 .. .10/01/2026 ..
857477-BF-9 ..... State Street Corp .. .. 1.F FE .. .4,350,599 4,315,000 |. ..4,073,843 |. . 4,330,061 .3.031 ..2.934 ....12/11/2019 . .11/01/2034 ..
857477-CF-8 ..... State Street Corp SR NT 5.684%29 .. 1.DFE .. 9,150,000 9,150,000 |. ..9,587,096 |. .9,150,000 .5.684 ..5.684 ....11/16/2023 . .11/21/2029 ..
86944B-AD-5 . Sutter Health .. .. 1.EFE .. ..3,182,202 |. . 3,257,705 .3.695 ..2.904 ....07/12/2019 . .08/15/2028 ..
871607-AE-7 ..... Synopsys Inc ... .. 2.BFE .. ..7,021,461 |. .6,880,942 .5.150 ..5.178 ...03/03/2025 .. .04/01/2035 .. .. 7,072,546
871829-BL-0 ..... Sysco Corporation .. .. 2.B FE ..|. ....13,788,554 |.... 14,694,547 [.ooooeeiiiiiiiie e (B98,165) [oeeeeeiiiieeee Joeeeeie e feeeens 5.950 |...... 2.503 ....04/20/2021 ... |[....04/01/2030 ...|. . 13,386,750
872330-AC-2 ..... TC Pipelines LP .. 2.B FE ..|. .... 14,156,519 |.... 14,499,857 [.oovivviiiniiiins Joeennnn (242,387) [enniiiiiiiiiies e s 3.900 |...... 2.125 ....11/06/2020 ...|[....05/25/2027 ...|. . 14,492,193
87264A-CY-9 ..... T-Mobile Usa Inc SR GLBL NT 33 ... L 2.AFE L feenn...5,452,413 |.............. 5,540,000 [.............. 5,663,043 |.... 5,471,098 e e 7,281 s e e 5.080 |...... 5.252 ....05/08/2023 ...|[....07/15/2033 ...|. .. 5,679,885
87264A-DE-2 ..... T-Mobile Usa Inc ... L. 2.AFE .f..oenlll 7,089,350 |.............. 7,100,000 [......cceenns 7,256,761 |..ovvvenneenn 7,093,258 |oveenniiviiiinnns fooveennnnnn 2,012 | [ e 4.850 |...... 4.884 ....01/09/2024 ...|....01/15/2029 ...|. .. 7,212,175
875127-BM-3 ..... TAMPA ELECTRIC CO .. L 1.GFE ..[.....cc.......6,452,238 |.............. 6,440,000 |.............. 6,578,943 |.coiieeennnn 6,448,161 oo e (2,363) oo e [ 4.900 |...... 4.856 ....01/25/2024 ...|....03/01/2029 ...|.
87612G-AA-9 ..... TARGA RESOURCES CORP SR NT 4.2%33 .. .. 2.B FE ..|. eenennnnn 8,590,000 [oiiiiiinnnns 8,237,458 |......eeeunnn8,610,779 |oeviiniiiiiiiiinn fooeeeeeeen (2,557) oo e o 4.200 |...... 4.159 ....03/24/2022 ... |....02/01/2033 ...|.
879360-AD-7 ..... Teledyne Technologies In .............. .. 2.B FE ..|. 7,438,152 [.............. 7,455,000 |.............. TA70,271 |oeeeeeeee e 7,449,325 | o 2,834 | e e 2.250 |...... 2.285 ....03/08/2021 ...|[....04/01/2028 ...|.
882384-AD-2 ..... Texas Eastern Transmissi . .. 2.AFE ..[. ....4,859,647 |..............4,885,000 |.............. 4,832,911 [oooeiiiinnnnnn 4,879,008 |oviiiiiiiiiiiinn ool 785 [ e [ 3.500 |...... 3.562 ....01/04/2018 ...|[....01/15/2028 ...|.
88240T-AA-9 ..... [Texas Electric Mkt Stabl .. 1.AFE .. .5,344,918 ..5,330,134 |. .4.265 ..4.264 ...06/08/2022 . .08/01/2034 ..
883203-CC-3 ..... Textron Inc .... .. 2.BFE ..|. 11,363,336 |... .11,440,000 |... ...10,379,992 |.... ...11,389,800 [......cvieiiiinn e 8,916 [ i e 2.450 |...... 2.541 ...12/15/2021 ... |....03/15/2031 ...|.
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883556-CZ-3 ..... Thermo Fisher Scientific SR NT 5%26 ..........covevees fooeennnneniiins L TGFE Lo 394,727 395,000 [ 398,894 [....iviiiennnnnnn 394,912 i e 91 [ e [ 5.000 |...... 5.025 ....11/28/2023 ...|....12/05/2026 ...
889184-AD-9 ..... Toledo Hospital/The ... .. 1.EFE ..|............. 10,034,706 |.............. 8,616,000 |.............. 8,743,749 |.coiieeenn 9,124,100 |oeeeeneiiiieiiinn o (165,322) | e feeees 5.750 |...... 3.569 ....01/10/2020 ...|[....11/15/2038 ...|.
891027-AS-3 ..... Torchmark Corp L. 2.AFE ..f..............6,287,005 |.............. 6,310,000 [.............6,369,642 |..............6,302,706 [.........oevvrer Jorrnnnennnnn2,482 [ooiiiiiiiiiiiiins o e 4.550 |...... 4.5% ....09/25/2018 ...|[....09/15/2028 ...|.
89236T-LD-5 ..... Toyota Motor Credit Corp L EFE [ B87, 714 579,000 [ 587,092 586,573 [ e (14 [ e s 5.400 |...... 3.879 ....11/12/2025 ...|[....11/20/2026 ...|.
896517-AB-5 ..... Trinity Health Corp .. 1.DFE ..|. . .. I R RN 2.632 |...... 2.632 ....01/12/2021 ... |....12/01/2040 ...|.
89788M-AN-2 ..... Truist Financial Corp ... .. 1.G FE ..|.. 386,802 |... 383,077 |.... ..381,318 |.. (2,932 [eeeeeeeiiieeeee e s 6.047 |...... 5.227 ...01/25/2024 ... |....06/08/2027 ...|.
89788M-AS-1 ..... Truist Financial Corp ... .. 1.G FE ..[.. ... 7,076,230 |... ..7,378,385 |.... .7,089,743 |.. O 7I0) N PO AU R 5711 |...... 5.556 ...12/19/2024 ...|....01/24/2035 ...|.
90185R-AD-0 ..... 2 BROADIVAY ADD LN TR 2006-2 .. 2.B FE ..|. ....9,761,336 |... . . ... 12,349,774 |.... 11,471,662 |oeeeeeeeeeeeeenns [eeeeeee836,136 [ o ol 0.000 |...... 7.7113 ....11/09/2023 ...|[....03/15/2047 ...|. .
903731-AC-1 ..... UL SOLUTIONS INC SR GLBL NT6.5%28 .. 2.BFE .. .5,939,733 5,945,000 |. ..6,276,921 |. . 5,940,643 .6.500 ..6.529 ....09/156/2025 .. .10/20/2028 .. .. 6,138,213
907818-EY-0 ..... Union Pacific Corp .... .. 1.G FE .. 11,620,992 .11,650,000 |. 11,678,356 |. 11,641,751 .3.950 ..3.978 ....06/05/2018 . .09/10/2028 .. . 11,880,088
911365-B0-6 ..... UNITED RENTALS NORTH AM .. 2.C FE .. 3,760,000 3,760,000 |. .. 3,862,885 |. .3,760,000 .6.000 ..6.000 ...11/15/2022 .. .12/15/2029 .. .. 3,872,800

...01/25/2024 ... |....10/26/2027 ...|.

91150H-JP-6 ..... Us Bancorp .. 1.F FE ..|.. 378,121 |.... L7497 s e (5,833) e [ 6.787 |...... 5.082 382,556
91324P-D8-8 ..... Unitedheal th Group Inc SR GLBL NT 29 . .. 1.F FE ..|.. .... 14,413,080 |.... 13,998,122 |..vvvvieiiiiiins [ 247,040 i [ o 2.875 |...... 4.911 ....06/04/2024 ...|....08/15/2029 ...|. . 15,215,625
91520Y-AN-6 ..... UNUM Group L. 2.BFE .|l 4,702,678 |.............. 4,720,000 |.............. 4,672,144 |.... A T13,228 [ e 1798 e [ 4.000 |...... 4.045 ....06/10/2019 ... |....06/15/2029 ...|. .. 4,814,400
92343V-EA-8 ..... Verizon Communications .. L 2AFE 2,318,444 1Ll 2,325,000 |, 2,291,955 |.... 22,321,300 [ovveeiiiiiiieens e 399 i s e 4.500 |...... 4.525 ....08/01/2017 ...|....08/10/2033 ...|. .. 2,377,313
92343V-GH-1 ..... Verizon Communications .. .. 2.AFE ..|.. ....13,718,785 |.... 14,282,858 |....oovereeiiiins Jeeeeeee 938 L e e 2.100 |...... 2.107 ....03/11/2021 ...|....03/22/2028 ...|. . 14,434,993
94106L-BV-0 ..... Waste Management Inc SR NT 4.875%29 .. L 1.6 FE . f.eeiennl.n.9,087,231 ............ 9,150,000 ... 9,390,965 .......cetnnn 9,112,609 [ouveeieiiiiiiiins |oeeeenn 10,807 fouviiiiiiiiiiiiis [ o 4.875 |...... 5.018 ....07/27/2023 ... |....02/15/2029 ...|.

95000U-20-5 ..... Wells Fargo & Company L 2AFE |l 4,785,620 |..............6,000,000 |.............. 4,666,326 |..............4,800,779 |...ccoeniiiiniis feeelB1LA16 | e | 3.068 |...... 4.943 ...00/23/2024 ... |....04/30/2041 ...|. .
95000U-3E-1 ... Wells Fargo & Company ... .. 1.EFE ..|.. ....12,905,086 |............. 12,455,000 [ooeooiiiiiiiiiiss Joiriniiiniiins o i o 5.574 |...... 5.574 ....07/18/2023 ...|....07/25/2029 ...|. . 12,802,121
95000U-3K-7 Wells Fargo & Company .. 1.EFE .. ..4,975,123 |. .4,760,000 .5.499 ..5.499 114,880 |.. ...01/16/2024 . .01/23/2035 .. .. 4,890,876

.22,625,000 |. ... 11/25/2024 ..

95000U-3N-1 . Wells Fargo & Company ... .. 1.EFE .. .23,154,018 |. 22,619,631 .5.211 ..5.214 . 91,699 |.. E .12/03/2035 .. . 23,214,494
95040Q-AR-5 . WELLTONER INC SR NT 3.85%32 . .. 1.G FE .. 7,865,000 |. ..7,602,388 |. .7,872,685 (1,061) .3.850 ..3.833 . 13,458 |.. ....03/29/2022 ...|....06/15/2032 .. .. 8,016,401
969457-BZ-2 ..... | WILLIAMS COMPANIES INC SR NT 4.65%32 . .. 2.B FE .. 2,135,000 |. ..2,142,581 |. .2,129,472 ..697 .4.650 ..4.6% . 37,505 |.. ...08/03/2022 ... |....08/15/2032 .. .. 2,184,639
970648-AJ-0 ..... Willis North America Inc .......ooeeeeeiiiiiiiiiiiiiins oo e .. 2.AFE .. .2,684,497 2,701,000 |. ..2,571,049 |. . 2,694,193 1,713 .2.950 ..3.022 ....12/13/2019 ...|....00/15/2029 .. .. 2,740,840
98138H-AG-6 ..... WORKDAY INC SR NT 3.5%27 .. .. 2.A FE ... ... 8,021,888 |... 8,000,000 |.....cvvvenn 7,952,616 |.... . (4,546) |... 3.500 |...... 3.439 ....03/31/2022 ... |....04/01/2027 ...|. .. 8,140,000
98388M-AD-9 ... XCEL ENERGY INC SNR NTS USD SEC REGD . .. 2.AFE ..|.. .9,963,025 |... .10,000,000 |... .. 3,300 |[... 4.600 |...... 4.646 ....05/05/2022 ...|....06/01/2032 ...|. .10,230,000
98389B-AU-4 ..... Xcel Energy SR GLBL NT 26 .. 2.B FE ..|.. 3.350 |...... 5.087 ....06/12/2023 ... |....12/01/2026 ...|.

06368L-NT-9 ..... BANK OF MONTREAL FR 5.3%060526 ... .. 1.F FE .. . . 5.300 |...... 5.326 ....05/30/2023 ... |....06/05/2026 ...|.

11271L-AD-4 ... Brookfield Finance Inc . . ....10,836,646 |.... 11,292,468 |.. 4.850 |...... 2.753 ....01/16/2020 ...|....03/29/2029 ... |. . 10,913,384
20250N-BY-0 ..... Enbridge Inc SR NT 6.2430 .... . ....2,984,017 |.............. 2,990,000 [.............. 3,214,319 |.... .2,986,283 .. 6.200 |...... 6.230 ....11/06/2023 ...|....11/15/2030 ...|. .. 3,082,690
29250N-CP-8 Enbridge Inc SR GLBL NT5.2435 . 2.A FE 6,980,050 ..7,066,122 |. .6,980,229 .5.200 ..5.237 1171772025 .11/20/2035 .. .. 7,182,000

...08/26/2025 ..
....07/13/2023 ..
...01/03/2023 ... [....01/10/2028 ..
... 12/17/2020 . .04/15/2030 ..
...06/07/2023 ... |....06/13/2028 ...|.

.02/24/2032 ..
.08/01/2028 ..

.4.061
.5.200
.5.156
.4.100

.. 4.3
..5.210
..5.156
..1.985

56501R-AE-6 ..... Manulife Financial Corp
78016H-78-2 ..... ROYAL BANK OF CANADA .
89115A-211-3 ... TORONTO-DOMINION BANK
89352H-BA-6 ..... Trans-Canada Pipelines

..642,792
. 14,748,750
. 14,494,271
. 14,103,310

...617,741
14,368,388
14,130,000
16,234,907

..627,99% |.
.14,824,808 |.
. 14,453,732 |.
.13,673,315 |.

..618,944
14,371,557
14,130,000
14,948,625

.14,375,000 |.
.14,130,000 |.
.13,820,000 |.

.(265,987)

00973R-AL-7 ..... AKER BP ASA .. 8,062,737 |... ..8,070,000 |.............. 8,310,647 |.... .8,066,194 |.. e L3 e e 5.600 |...... 5.621 R .. 8,295,960
05253J-B6-7 ..... AUST & NZ BANKING GRP NY FR 4.42%121626 550,665 |... ...547,000 |... 550,426 |.... ..550,334 |.. B ) O R PP 4.420 |...... 3.765 ... 11/25/2025 ... |....12/16/2026 ...|. 559,089
05523R-AD-9 ..... BAE Systems PLC .. 16,305,215 |... .14,440,000 |... ....13,968,520 |.... 15,308,867 |.. (205,478) |oeiiieeeeen e | 3.400 |...... 1.846 ....12/17/2020 ...|....04/15/2030 ...|. . 14,685,480
05571A-AV-7 ... BPCE SA ....5,475,000 |... ..5,475,000 [.....cceveens 5,670,748 |.... 25,475,000 [ovveeiiiiiiiiiees s [ i o 5.716 |...... 5.716 ....01/08/2024 ...|....01/18/2030 ...|. .. 5,631,476
066750-CE-0 ..... BANQUE FED CRED MUTUEL SR 144A NT 27 . .. 10,365,000 |... .10,365,000 |... ....10,471,085 |.............10,365,000 |ooeooeeiiiiiiiies Jooiiieieeiiiiis e e e 4.753 |...... 4.753 ....07/06/2022 ...|....07/13/2027 ...|. .10,611,324
06738E-CG-8 ..... BARCLAYS PLC SR NT 6.22%34 .. ....7,295,000 |... .. 7,295,000 [...coounnnnnns 7,861,274 oot 7,295,000 [ovveeiiiiiiiinns Jooiiieeeeniiins fonneiiis i o 6.224 |...... 6.224 . 65, . ....05/02/2023 ... |....05/09/2034 ...|.

06738E-CK-9 ..... BARCLAYS PLC ... 7,150,000 |... ..7,150,000 |.............. 7,568,787 |.... TR U VU RN 6.490 |...... 6.490 139,211 ...464,035 |....00/06/2023 ...|....09/13/2029 ...|. .
09659H-2K-9 ..... BNP Paribas ........ccoceeveiiiiiiiiiiiiiiiiiiienciieens e e LG FE L 7,722,208 |... ..7,070,000 |.............. 6,698,889 |.... (AT 7 IO AR 3.082 |...... 1.937 ..100,696 215,776 |....12/17/2020 ...|....01/13/2031 ...|. .. 7,177,888
12661P-AB-5 ..... CSL FINANCE PLC 4.05% SRN 27/04/29 USD2000144A .. 1.6 FE .. .. 26,175,688 .26,200,000 |. .26,120,116 |. .4.050 ..4.065 188,640 |.. 1,061,100 |....04/21/2022 ...|....04/27/2029 .. . 26,730,550
225401-BE-7 ... UBS GROUP AG ...vvveiieeiiiiiiiiiiiiiiiiieiiiiiieee . 1.FFE ..|.. ... 2,175,000 )... ..2,175,000 |....oueeenn 2,290,921 |.... 22,175,000 fooveeeiiiiiiiiens i foiiiiiiiiiiis o foen 6.246 |...... 6.246 . 37,359 |..... ... 135,851 |....09/18/2023 ...|....09/22/2029 ...|. ...2,242,925
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23291K-AH-8 ..... DH Europe Finance |1 .....ovviviiiinniiiiinininnnviennns fooeeee s L1GFE e 7,203,006 |....ceunnnnnns 7,210,000 [ooeiivinnnnns 6,839,125 [...coeviennnns 7,207,094 [oooiiiiiiiiiiiiins v (VST R R 2.600 |...... 2611 [N oo e 23,983 |.ooeeiennns 187,460 |....10/29/2019 ...|....11/15/2029 ...|........... 7,303,730
23636A-BB-6 ... Danske Bank A/S .. .. 1.EFE ..|.. ....12,305,075 |.... 12,610,000 [..coooeeeiiiiiiins Jovveviiiiiiiiiiens oo oo e 1.549 |...... 1.549 [MS ...... ...00/07/2021 ...|....09/10/2027 ...|. . 12,707,664
20446M-AP-7 ..... Equinor ASA L ADFE 2,172,130 .. 2,185,000 .. 2,178,629 |.... 22,172,265 [ e 135 e | e 4.750 |...... 4.825 ....11/06/2025 ...|....11/14/2035 ... |.
404280-EX-3 ..... Hsbe Holdings Plc SR GLBL COCO 36 .. .. 1.GFE ..|.. 28,865,000 [...cceeeiiiiiiiins feeviiiiiiiiiiiiins o o e 5.790 |...... 5.790 ....05/08/2025 ...|....05/13/2036 ...|.
55608P-BQ-6 ..... Macquar ie Bank LTD .. 1.EFE ..|.. L912,209 o [ (L732) [ e e 5.301 [...... 3.882 .. 11/12/2025 ... |....12/07/2026 ... |.
606822-CE-2 ..... Mitsubishi UFJ Fin Grp . .. 1.GFE ..|.. . ....15,897,516 |.... 15,890,000 [evvvvvvvmvmnennnn Jooveeeeiiiiiiiinns feeiiiiiiiiiiiien oo e 4.080 |...... 4.080 ...04/11/2022 ...|....04/19/2028 ...|. . 16,214,156
629540-AE-5 ..... Ntt Finance Corp .. 1.GFE ..|.. ....3,245,000 |.............. 3,245,000 [.............. 2,880,298 |.... 23,245,000 [..oeeiiiiiiiiiiens erveeeeeeiiniieeee o e e 2.065 |...... 2.065 ...02/24/2021 ...|....04/03/2031 ... |. .. 3,278,505
620540-AV-7 ..... Ntt Finance Corp SR GLBL 144A 35 .. 1.GFE ..|.. 10,385,424 |... . . ....10,736,562 |.... ...10,384,169 | e (1,285) [ e e 5.502 |...... 5.457 ....07/10/2025 ...|....07/16/2035 ...|.......... 10,634,729
63861V-AJ-6 ..... Nationwide Bldg Society SR 144A NT 27 .. 1.G FE .. 14,200,000 .14,200,000 |. . 14,468,423 |. 14,200,000 .6.557 ..6.557 ....10/11/2023 . .10/18/2027 .. . 14,665,547
716973-AF-9 ..... PFIZER INVESTMENT ENTER .. 1.F FE .. .4,456,467 4,650,000 |. ..4,487,887 |. . 4,461,752 .5.110 ..5.474 ....03/21/2025 .. .05/19/2043 .. .. 4,768,808
83368R-BH-4 ..... Societe Generale ......... .. 2.B FE .. .. 16,770,000 .16,770,000 |. .16,515,750 |. 16,770,000 2,797 .. 2.797 ....01/11/2022 . .01/19/2028 .. . 17,004,528
80157X-AA-9 ..... TOTALENERGIES CAPITAL SA .. .. 1.EFE ..|.. 11,809,455 |... ....12,218,585 |.... L 11808,972 [ e (4,908) [ e [ 5.150 |...... 5.080 .. 144,558 ...11/06/2024 ...|....04/05/2034 ...|. .. 12,052,563
802938-AB-7 ..... TRANE TECH FIN LTD . .. 1.G FE ..|.. ....9,115,027 |.............. 9,135,000 [.............. 9,366,737 |.... L9, 17,505 [ e 1618 [ | [ 5.100 |...... 5.128 . 23,204 ....06/05/2024 ...|....06/13/2034 ...|.
902613-AA-6 ... UBS Group Ag .. 1.FFE ..|.. ....4,034,963 |.............. 4,870,000 |.............. 4,668,970 |.... CABT3,TA2 | e (B,7B) [ e [ 3.126 |...... 3.044 [FA ...... . 58,367 ....03/26/2025 ...|....08/13/2030 ...|.
902613-BH-0 ..... UBS Group Ag .. 1.FFE ..|.. ....9,636,040 |..............9,000,000 [.............. 9,482,472 [t 9,477,359 [ouviiiiiiiiiiiiinn Joeeeeennn (46,821) [ e s 5.699 [...... 4.898 |FA ...... ... 203,736 . ....00/23/2024 ...|....02/08/2035 ... |.
922120-AD-2 ..... VAR ENERGI ASA ... ..2.CFE ..|.. ... 8,765,910 |..............8,835,000 |.............. 9,357,705 |..............8,808,901 [......oooeeeiiinns oweeennnnn 18,601 [ i, o, 7.500 |...... 7.690 | ....... .. 305,544 ...662,604 |....11/08/2022 ...]....01/15/2028 ...|.
0089999999. Subtotal - issuer credit obligations - corporate bonds
(unaffiliated) 1,991, 163,580 1,958,848,090 XXX XXX XXX 23,001,626 77,094,748 XXX XXX
................... |Firsl Hawaiian Bank .......cccoooovviiiiniinnniiiiniinnnnnc e 8D | 1T.AFE ..|....oeeeen...... 50,000 e 50,000 e eveeiiiiiiiiiien o 10002 0.076 1.....0.076 |APR L |eeeeeeeeiiiinnnnnn 26 |eieeeeenneeeee. 42 )...04/26/2023 L .L..07/08/2027 ...
0249999999. Subtotal - issuer credit obligations - certificates of deposit
(unaffiliated) 50,000 50,000 50,000 50,000 XXX XXX XXX 26 2 XXX XXX 50,008
0489999999. Total - issuer credit obligations (unaffiliated) 4,890,414,030 4,805,734, 164 4,684,509, 654 4,824,798,304 (1,277) (7,615,656) XXX XXX XXX 43,223,388 140,978, 921 XXX XXX 4,545,017, 345
0499999999. Total - issuer credit obligations (affiliated) XXX XXX XXX XXX XXX
0509999999 - Total - issuer credit obligations 4,890,414,030 4,805,734, 164 4,684,509, 654 4,824,798,304 (1,277) (7,615,656) XXX XXX XXX 43,223,388 140,978, 921 XXX XXX 4,545,017, 345
1.
Line  Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number
1A 1AL 1,206,227,252 1B ..$ .. .200,609,284 1C..$.. .485,142,145 1D .§. ..523,807,694 1E..$...........701,626,472 1F ..§$ ........... 333,867,887 1G..$ ........... 555,925,154
1B 2A.. 352,930,763 2B ..$ .. .390,804,631 2C..$.. .. 12,721,073
1C 3A ... 3B..5.. 3C..$..
1D 4A ... 4B ..$ .. 4C ..$ ..
1E 5A.. 5B..%.. ....635,949 5C..$ ..
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31320M-2J-3 ... Freddie Mac FHLMC TA o 4,801,764 |............ 5,861,394 |............ 5,062,328 [.............. 4,832,398 |..oovveiriiiiinnns foeneennn 16,108 | e [00022.500 |00 50269 [MON Ll e 12,210 146,535 |.... .|....11/01/2051 ...
3132DN-AY-9 ..... Freddie Mac FHLMC 1.4 ... 10, 153,265 |... ....10,217,732 |.... ....310,216 |.... .|-...01/01/2082 ...[...
31320P-Y7-7 ..... Freddie Mac FHLMC 1.A ... 23,117,815 |... ....23,132,017 |.... . 1,185,339 [.... .|--..03/01/2053 ... |...
313208-QD-7 ..... Freddie Mac FHLMC 1.4 ... ....2,730,629 |............ 3,312,048]|............ 2,874,672].............. 2,746,838 |.... .|-..-08/01/2052 ... [...
313200-ES-8 ..... Freddie Mac FHLMC 1A ... ....8,902,994 |............ 9,202,804]|............ 9,037,457 |..........ne 8,912,425 |.... .|....09/01/2052 ... [...
3133L7-4L-8 ..... Freddie Mac RC1727 .... 1.4 ... 1,849,771 1,292,084 1,197,207 1,334,092 |.... . . .|--.-12/01/2035 ... [...
3137HF-K9-5 ... Freddie Mac 1A ... ....4,875,793 |.............4,894,338]|............ 4,820,766 |.............. 4,875,883 |.... .244 nr ... .|....09/25/2054 ... [...
314006-XH-5 Fannie Mae FNMA # CA8779F . 1.4 ... 19,150,838 |... ....19,336,124 |.... .... 457,760 |.... ....02/01/2051 ... |...
314000-LY-9 . Fannie Mae FNMA # CB4842F . 1.A .. 29,244 482 .29,266,729 |. . 1,705,726 |.... .10/01/2052 .
3140XC-S8-2 . Fannie Mae FNMA # FM8642F . 1.A 1,267,858 ..1,276,19 |. .. 38,435 |.... .09/01/2051 .
3140XD-P3-4 . Fannie Mae FNMA # FMO441F . 1.A 12,950,706 .13,083,468 |. .310,371 |.... .04/01/2051 .
3140XL-G9-3 ..... Fannie Mae FNMA # FS4723F . 1.4 ... 17,078,120 |... ... 17,195,939 |.... ....520,119 |[.... .|-..-11/01/2051 ... |...
3140XM-J7-2 ..... Fannie Mae FNMA # FS5685F ... 1.A ... ....4,139,461 |.............5,023,237|............ 4,332,687 |.............. 4,165,666 |.... ... 125,581 |[.... .|....04/01/2052 ... [...
31418E-JF-8 ..... Fannie Mae FNMA # MA4761F .. 1B ... ....9,287,440 |............ 9,584,716]............ 9,610,250 |.............. 9,294,681 |.... ... 479,236 |.... . |----09/01/2052 ... |...
36179M-NH-9 ... Government National Mortgage A G2 MAO392 .. 1A ... ... 8,064,038 |............ 7,398,200]|............ 7,009,846 |.............. 7,873,671 |.... .... 268,937 |[.... . |--..09/20/2042 ... |...
36179M-ON-3 ... Government National Mortgage A G2 MAO461 .. 1.4 ... ....8,820,274 |.............8,238,435|............ 7,651,413|.............. 8,652,277 |.... ... 247,153 |.... .|----10/20/2042 ... |...
36179W-GP-8 ..... Government National Mortgage A G2 MA0462 .. 1.A ... ....7,057,583 |.............6,469,255|............ 6,009,033 |.............. 6,890,141 |.... . |--.. 1072072042 ... |...
361798-LR-6 ..... Government National Mortgage A G2 MA3936 .. 1.4 ... .. 2,867,101 |............ 2,741,8%5]............ 2,506,238 |.............. 2,842,399 |.... . |----09/20/2046 ... |...
36179T-4R-3 Government National Mortgage A G2 MAS332 .. L. 1AL .. 161,656 |... .... 160,460 |.... ....07/20/2048 ...[...
36179T-27-3 ..... [Government National Mortgage A G2 MA5266 1A 159,418 . 158,180 | .06/20/2048 .
36179U-CD-2 . Government National Mortgage A G2 MA5468 1.A 148,846 . 147,775 . .09/20/2048 ..
36179U-EB-4 ..... Government National Mortgage A G2 MA5530 1.A ..239,107 | .10/20/2048 .
36179U-GD-8 ..... Government National Mortgage A G2 MA5596 1.A 411,912 | 11/20/2048
36179U-H6-2 ..... Government National Mortgage A G2 MA5653 1.A ..1,168,652 |. .12/20/2048
36179U-KY-7 ..... Government National Mortgage A G2 MA5711 .. 1.A .. .|--..01720/2049 ... |...
36179U-MM-1 ..... Government National Mortgage A G2 MA5764 .. 1.A ... .|-...02/20/2049 ...|...
36179U-PB-2 ..... Government National Mortgage A MA5818 1.A .. .|--..03/20/2049 ... |...
36179U-06-2 ..... Government National Mortgage A G2 MAS877 .. 1.4 ... .. .|....04/20/2049 ...|...
361790-07-0 ..... Government National Mortgage A G2 MAS878 .. 1A ... 418,309 |.... ,616 |.. . |--..04/20/2049 ... |...
36179U-SV-5 ..... Government National Mortgage A MA5932 ... 1.4 ... 275,932 |.... ....05/20/2049 ... |...
36179U-UL-4 ..... | Government National Mortgage A G2 MA5987 1.A ..103,988 |. .06/20/2049 ..
361790-YY-2 ..... Government National Mortgage A G2 MA6127 1.A ..740,004 |. .09/20/2034 ..
36202C-6G-3 . Government National Mortgage A G2 2671 . 1.A L1779 . .11/20/2028 .
3620A9-32-2 . Government National Mortgage A GN 723616 1.A ..410,024 |. .01/15/2040 .
3620AC-4G-6 ..... | Government National Mortgage A GN 726323 1.A ..180,489 |. .09/15/2039 ..
3620AR-UQ-2 ... Government National Mortgage A GN 737791 .. 1.4 ... ...83,030 |.... . |----12/15/2040 ... |...
36210A-5T-0 ..... Government National Mortgage A GN 486958 .. 1.A .. . 4,023 [ .|--..02/15/2029 ... |...
36210X-RV-1 ..... Government National Mortgage A GN 505492 .. LA . 4,481 . |--..04/15/2030 ... |...
36226A-U2-4 ..... Government National Mortgage A GN 780601 ............ LA el 2817 e 2,72 2,806 [ 2,790 [ooieiiiiiiiiiinns oo (3) [ o ...07/15/2027 ...
1019999999. Subtotal - asset-backed securities - financial asset- backed
securities - self-liquidating - agency residential mortgage-backed
securities - guaranteed (exempt from RBC) 181,195,851 181,208,067 590,611 7,087,319 XXX 3,112,611 [ XXX
3137FL-6V-1 ..... FHLMC Multifamily Structured Series KW08 Class A2 21,675,782 |... ....20,513,110 [.... ....720,000 [.... .|--..01/25/2029 ... [......... 205,893 |..
3137H4-R3-6 ..... FHLMC Multifamily Structured P .....cooviiiiiiennnnnnns 17,053,906 |... ...17,906,008 |.... ... 430,800 |.... ...10/25/2031 ... {...... 1,563,728 |..
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L'Li3

BANK ..
Bank Series 2017-BNK5 Class A5
BBCMS MTG TR 2025-C32

Benchmark Mortgage Trust Series 2018-B3 Class XA . |...
Benchmark Mortgage Trust Series 2019-B12 Class XA |...
Benchmark Mortgage Trust Series 2018-B1 Class XA . |...
BENCHMARK MTG TR 2025-V18 .......ceeveeeeeiiiiiceenne

CD Commercial Mortgage Trust Series 16-CD1 Class

CD Comm Mortgage Trust Series 17-CD5 Class AAB ....[...
CFCRE Comm Mortgage Trust Series 16-C7 Class ASB . |...

Citigroup Comm Mortgage Trust Series 15-GC31 Class
A4

DBGS Mortgage Trust Series 2018-C1 Class XA ........
Deutsche Bank Comm Mtg Trust Series 16-C3 Class

ASB

Citigroup Comm Mtg Trust Series 2016-P4 Class XA .
GS Mortgage Securities Trust Series 2016-GS2 Class

JP Morgan Comm Mtg Series 2016-C2 Class A4 ..
JP Morgan Chase Comm Mtg Series 2016-JP2 Class XA
JP Morgan Chase Comm Mtge Series 2016-JP3 Class XA

JPMDB Comm Mtg Sec Trust Series 2016-C4 Class XA .

MSWF Commercial Mortgage Trust .......ccevvveenvvennnnes

Morgan Stanley BAML Trust Series 16-C32 Class A4 .

8,000,000
3,000,000
..21,696,000...

..5.083 |......5.270
.....3.390 |......3.229
...... 5.720 |......5.200 [MON .....

7,887,500

..(48.,674) |... .. 103,418 |..

........ (184,830) |...

22,165,000... ...22,809,163 |.... ..(20,779) |...

...... 5.184 |......4.539 [MON ..... .191,493 |....

LA e 323,344 ... 300,000 (......cunnnnes 205,438 ....uieieennnns 302,326 |ooeeiiiiiieeee foiiiees (4,188) [oeeeeeeiiiiiies | el 2.724 |...... 1.308 [MON .oooe e 681 [ 8,172 |....

LA e 4,848,304 |............ 4,611,000 ............ 4,500,654(.............. 4,634,679 |.ovveieeeiiins e (27,757) |eeeiiiieeeeee o e 3.631 |...... 3015 |MON ..ot o 13,962 [ooeeenniis 167,425 |....
1.A .. ....1,075,428 |... .985,572]... ...979,026 ... e (12,138) | o 3.220 |...... 0.897 | MON .....
1.A .. 347,469 |... .318,368 ... ...317,416 ... o (5,228) e e | 3.644 |...... 0.738 | MON .....

368,775 |...
....1,152,984 |...

.329,838 ... .. 324,595 ...

. 329,838 |....
... 312,138...

316,046 |....

.. (3,115) |...

e (B 118) | e 3.762 |...... 1115 [MON ...
.(133,347) |...

...... 0.183 |......3.972 [MON .....

..21,917)... ...21,982 |.... B 3 ) U (P 2.7%6 |...... 0.790 | MON .....
....2,824,834 |... ... 37,842]... 285,622 [ [ (6272 71) R AP I 1.407 |...... 3.047 ... 352,8% |....
7,062,008 193,736 |. ..112,667 |. ..(946,955) L1879 |......4.442 .962,021 |....
LA e 8,286,204 8,019,564 (.............. 8,042,004 |...oovveeiiiiins e (28,589) |- [ | 3.080 |...... 2.703 245,373 |....
LLAFE e 1,404,228 oo e T o e (163,521) [euvveeeeeeeiiies e o 1.638 |...... 0.000 222,716 |....
1.A .. 15,019,961 |... .. 14,500,000 ... .... 14,563,979 |.... e (59,708) |- e 3.433 |...... 3.017 ... 497,785 |....
... 1AL 16,264,190 |... ..15,300,000 ... . ....15,302,284 |.... v |oeeennn (115,365) ... P U (P 3.144 ... 2.384 ... 481,017 ...
R - - S 2,020,798 |ooeeeiiiieeeeiiee e 36,693 (..., 9,801 | [t (282,144) [oeeeeeiiiiiies e el 1.732 |...... 3.040 257,360 |....

1,131,374
.2,949,136
....0,546,529 |...

53,385 | ..(208,945)
..(325,897)

.. (44,289) |...

..1.310 |......0.524
......0.668 |......2.927
...... 6.014 |......5.276

9,070,000 ...

... 795,843 |....
...204,728 |....

...... 0.563 |......2.730 [MON ..... 15,229 |.. .
........ (205,985) |... ......1.016 |......3.276 [MON ..... 18,476 |.. ....245,817 |....
2 (61,263) | e 0.524 |...... 1.553 | MON ..... .. 65,536 ...

.161 560 |....

.. 605 |....

.200,977 |....
.364,085 |....
LA 1,115,625 |............ 1,000,000f....ccccnnnnnee 992,023]......00.... 1 018,628 [...ooevecvviniees e (22,658) |..oooveeiiieiia foniiiiiiiiiiiies o 3.720 |...... 1.413 100 i, 37,200 |....

.10/15/2057 .
.06/15/2060 .
- |--..02/15/2062 ...]|...
.|....04/10/2051 ... ...
. |--..08/15/2052 ...|...
.|....01/15/2051 ...

...10/15/2088 ...

...08/10/2049 ...

.|--..02/10/2050 ...
.|....08/15/2050 ...|...
...12/10/2054 ... |...

...05/10/2049 ...
...05/10/2049 ...

.|--..05/10/2050 ...
.|....06/15/2049 ...
...08/15/2049 ...

..08/15/2049 ..
.12/15/2049 ..
< |----12/15/2056 ...|...

... 12/15/2049 ...

3 784,371

. |---.06/10/2048 ...]|...
...10/15/2051 ... |...

...08/10/2049 ...{...

....08/10/2049 ... |...
..07/10/2049 ..

...... 8,078,062 |..
...... 3,662,793 ..
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FHLMC Multifamily Structured P .....cccoeviiiiivnnnnnns L LA 17,288,281 |........... 20,000,000{........... 18,110,700 ]............. 18,052,582 [...ooivvivnniinins oovennnnn 303,214 oeeeiiniiiiiins forriiiiii s 2.347 |...... 4.351 I MON ..o foriiiiiiinnnnns 39,117 |oiiiiinnnnn 469,400 |.... ...11/25/2031 ... |...... 1,845,375 [............
. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating - agency commercial mortgage-backed
uaranteed (exempt from RBC) 56,017,969 60,000,000 55,940, 180 56,471,695 462,390 XXX XXX XXX 135,017 1,620,200 3,614,996 XXX
Barclays Comm Mtge Sec LLC Series 19-C5 Class ASB LA e 1,491,201 |ovvennnnnns 1,378,150 ............ 1,357,693 ].cueennnnnne 1,406,928 [.oovvvvvviiiiiinns foeeeeenn (10,822) |vvvvvveiiiiiiiens o | 2.99 |...... 1.440 [MON ... Jovvneiiniiiinnnn 3,434 e 1171572052 L e VZL 3N .
BBCMS MTG TR 2024-C30 .. 16,479,344 |... .. 16,000,000 ... .. 16,836,352... ....16,433,577 |.... (A | e [ 5.582 |...... 5.173 [MON ..... 39,339 |.. |- 11/15/2057 ... |...... 3,126,277 |..
Barclays Commercial Mtge Trust ....5,220,313 |... ...5,000,000... ...5,361,99 ... 5,201,352 |.... JUR G 128121 D FO PP A R 5.829 [...... 5.250 MON ..... 24,288 |.. .|....05/15/2057 ... |...... 2,819,485 |..
BMO Mortgage Trust ....4,055,111 [... ... 3,955,000... o 4,163,116 (... 4,045,989 |.... (9,122 [ e s 5.598 |...... 5.21 .|-..-08/15/2057 ...[......... 281,956 |..
BX Trust Series 2022-IND ... 1,176,503 |... .. 1,179,858 (... 1,180,944 . 1,179,509 | e B2 s e 5.241 |...... 5.403 .|....04/15/2037 ...|.........600,155 |..
BX COMMERCIAL MTG TR 2024-VLTS ... ....9,744,000 ... 9,600,000 ... ..9,738,182f... . JUPTRRRUURRTRR PR IR 5.410 |...... 5.252 ... 11/13/2046 ... |...... 9,643,283 |..
Bank Series 19-BN18 Class ASB .... 767,200 |... ...694,4711... T T PO AR 3.432 |...... 1.331 .|....05/15/2062 ...
Bank Series 2018-BN10 Class XA .. 2,384,940 [ e D10, 7T [ 442,165 [ s (276,827) [eoeeeeeeeeieeeeee e s 0.683 |...... 3.387 ....02/15/2061 ...|...
Bank Series 2019-BN19 Class XA 6,260,641 . (661,417) ..0.936 |......3.681 .08/15/2061 .
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Morgan Stanley Capital | Trust Series 2017-H1
61691J-AV-6 ..... Class AD ovveeeeeeeeeie e e e [ e LA e 3,876,432 |............ 3,730,000 (............ 3,696,038 ... 3,747,581 [oooiiiiiiiiiieee oeeennnnn (16,912) [ovneeeeeinnnieee oeeemmeieeeeeenn s 3.530 |...... 3.070 [MON ..oco Joermnnieaens 10,972 |oeeeeeeeennnn 131,669 |....06/19/2017 ...|....06/15/2050 ...|......... 912,752 |oeeeeennns
Morgan Stanley BAML Trust Series 2016-C29 Class XA
BATBBE-BF-1 ..o [ eeeeeeiei i [ L TAFE ot 2,782,209 [ o 20,646 ... [eeeeereieeeeeenen e (290,420) | e [ 1.423 |...... 0.000 |MON ... |oummneeeennnnn 33,528 |.ccevrnnnnnnns 433,479 |....01/26/2018 ...|....05/15/2049 ... |ccceveieieiinis feeeeeeeens
Morgan Stanley Capital | Trust Series 2016-UB11
61767F-BB-6 ..... Class XA oeveeieeieeee e e e e e e e eees e e L TAFE ot 5,402,861 |.eeeeeeneeeeieiiieees Jeeeee e 136,744 ..o 166,874 | [ (748,957) | e [oeees 1.426 |...... 4.034 IMON ..... foeeeeeeeninnnns 56,865 [.....eeeeennnn 710,779 |....08/16/2016 ...|....08/15/2049 ... | eceveeiieeeeinnns [
Morgan Stanley Capital | Trust Series 2019-H7
61771M-AX-8 ..... C1ass XA wereeeieeeeeeee e e .. 1.AFE .. ....2,730,875 |... 943,783 1,066,336 [ e (204,345) [ e e 1.220 |...... 4.019 [MON ..... . 366,478 |....07/17/2019 ...|....07/15/2052 ...[...

.473,018]... .. 473,442]...

90276F-AU-8 ..... UBS Commercial Mtg Trust Series 18-C10 Class ASB . |...
Wells Fargo Commercial Mortgag Series 16-C32 Class

LA 582,327 [ AT3,018 | AT3, 442 4BBLATY s [ (BLBTE) | e 4.213 |...... 1.049 .. 20,242 [....01/12/2021 ...]....05/15/2061 ... |...

94989Y-AZ-6 .....
94990F-AE-1 ..... WF COML MTG TR 2024-C63
Wells Fargo Commercial Mortgag Series

L. 1AL
1A

...... 3.560 |......1.186
..5.309 |......5.279

.. 52,237 ...

. .. (1,087) [...
. 5,000,000

. .. 1,860 |....06/04/2021 ...|....01/15/2059 ...|...
. (2,549)

. .. 36,724 |..
. 243,329 |....01/22/2025 ...|....08/15/2057 ..

109,868

..5,019,716 |.

.5,022,266

95000F-AT-3 ..... A e [ LA e 1,584,408 |............ 1,450,000 ............ 1,438,272|.............. 1,459,927 [oeveeeiiiiiiins oo (25,546) |-.evveeeeeiiiins feeeeeiiiiiieeeees o 2.931 |...... 1.158 42,500 |....12/28/2020 ...|....07/15/2048 ...|...... 1,399,536 |............
Wells Fargo Commercial Mortgag Series 2016-C35

95000F-AW-6 ..... 01285 XA .eeeeeiieeieiieie e [ e LA FE s 5,651,400 [ o 84,761 e 80,236 [ceoeeeiieiiiiiins oo (896,469) |-..vvveeeriiiiins feeeeeeiiiiieeeees o 1.837 |...... 3.765 |MON ..o o 60,097 |...oeeeennnnne 769,79 |....07/18/2016 ...|....07/15/2048 ... |.cccoicuriiiaiiis foiieeeenne

950006-BB-9 ..... Wells Fargo Commercial Mortgag 2016 BNK1 XA ........|oeccoueeiiinnid LTLAFE Lo, 6,926 171 [cooooiiiiiiieiiiiies | 127,325 67,474 |ivrevriiiiiiiiins oo (G722 () N ORI R 1.669 |...... 3758 [MON wevvs oo 70,461 [oooeiiiiinnns 888,417 |....08/05/2016 ...|....08/15/2049 ... |....cccurrrrniins fornnnnnnnne
Wells Fargo Commercial Mortgag Series 16-NXS6

95000K-BB-0 ..... 01ass A4 .vvveiiiiiiiiiiiiiiiiiiie i | e A e 2,680,174 |............ 2,500,000]............ 2,478,273 .............. 2,519,027 |..oooeeeieeeeeeees i, (35,804) |.ovvveeereiiiienns foveiiiiiiiiiiiiis oo 2.918 |...... 1.395 [MON .ooee fooeeeiiiiiinnns 6,077 |..ooeeeeiennnn 72,950 |....08/09/2021 ...|....11/15/2049 ...]......... 551,128 |..ooee....

1079999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating - non-agency commercial mortgage-backed

securities (unaffiliated) 220,417,055 160, 355,472 170,510,862 169, 148,096 (6,929,785) XXX XXX 137, 13,283,174 XXX XXX 72,418,050 XXX
03767N-AW-6 ..... Apidos CLO Ltd eevveeieeiiiiiiiiciiiiieccceiiieeee [ e L LAFE 12,265,825 |........... 12,220,000{........... 12,249,267 |............. 12,264,240 |..ovvvveeniiiiinn feeeeeene (1,585) [ouvveeeeiiiiines | [ 5.195 |...... 5.150 A2 [ ....10/21/2025 ...|....01/22/2038 ...|...... 1,449,829 |............
03769R-AQ-8 ..... Apidos CLO .. 1.C FE ..|.. ... 4,000,000 |... ...4,000,000]... ... 4,004,500 .............. 4,000,000 |eeeuniiiiaeiee o e e | 5.585 |...... 5.593 ... 244,699 |....07/26/2024 ...|....07/16/2037 ...|...... 1,372,957 |..
04016D-AS-4 ..... Ares CLO Ltd Series 16-41A Class AR2 ... .. T.LAFE ... ... 7,915,000 |... ... 7,915,000 ... <. 1,919,440 (...l 7,915,000 |oeeeiiiiiiieiii o e e | 5.23 |...... 5.269 .... 458,647 |....02/17/2021 ...|....04/15/2034 ...
125490-B0-7 ..... Cifc Funding Ltd Mixed CLO .. .. 1.B FE ..|.. ... 7,030,000 |... ...7,030,000... ...7,007,588(.............. 7,080,000 |oeeenniiiieeeei o e e | 5.455 |...... 5.491 .. .231,674 |....03/11/2025 ...|....03/31/2038 ...|...
12551Y-AN-3 ... CIFC Funding Ltd .. 1.C FE ..|.. .. 14,075,000 |... .. 14,075,000 ... .. 14,148,669/... 14,075,000 | e e e | 5.534 |...... 5.571 | JAD ... .... 263,090 |.. ....08/20/2025 ...|....10/18/2038 ...|...
26251Y-AE-6 ..... Dryden Senior Loan Fund Series 18-65A Class B .... .. T.AFE ... 18,000,000 |... ..18,000,000... 18,025,650 ... ... 18,000,000 |oeeeiiiiiieiiiis e e e | 5.746 |...... 5.786 | JALD ... ....209,731 |.. . 1,146,119 |....08/28/2018 ...|....07/18/2030 ...|...
27830T-AE-5 ..... Eaton Vance Cdo Ltd Series 14-1RA Class B ... .. T.AFE .. 14,225,000 14,225,000 . 14,225,000 |. ..6.505 |......6.555 | JAJO .. .200,488 |.. .907,942 |....08/02/2018 . .07/15/2030 .

(1,23

64132Y-BE-1 ..... Nueberger Berman CLO Ltd .. 1.AFE .. 8,026,800 8,000,000 ..8,025,561 |. ..5.157 |......5.005 [ JAJO .. ....10/28/2025 . .07/20/2039 ..
69688M-AN-5 ..... Palmer Square CLO Ltd .. T.AFE .. 9,071,640 9,040,000 ..9,070,641 |. .(999) 5,414 [......5.372 [ JAJO .. ....10/24/2025 . .04/16/2037 .
75009G-AA-5 ..... Rad CLO Ltd . .. 1.AFE .. 5,220,800 5,200,000 ..5,220,116 |. .(684) ..5.317 |......5.263 [ JAJO .. ....10/24/2025 . .07/20/2037 .
75887N-BL-2 ..... Regatta Vi Funding Ltd .. 1T.AFE .. .. 28,265,000 28,265,000 .28,265,000 |. ......5.107 |......5.139 | JAJO .. e [-...09712/2025 . .10/20/2038 .
758962-AA-2 ..... Regatta 31 Funding Ltd .. .. 1.AFE ..|. 10,469,520 |... .. 10,480,000 ... 10,469, 101]... 10,469,827 [oooeeeiiiiiiiieie e 308 [ e [ 5.028 |...... 5.079 [JAJO .... . 359,133 |....10/21/2025 ...|....03/25/2038 ...[...... 1,230,812 |..
76761R-BJ-7 ..... Riserva CLO Ltd .. 1.CFE ..|. ... 6,780,000 |... ...6,780,000... ... 6,780,664 .............. 6,780,000 |oeevenieviinnnnns foovrriiiiiiiis s o 5.307 |...... 5.343 | AL ... ....12/12/2025 ...|[....01/18/2034 ...|......... 224,228 |..
87154E-BG-4 ..... Symphony Clo Ltd Series 14-15A Class BR3 . .. 1.C FE ..|.. ... 5,020,000 |... ... 5,020,000... ... 5,026,526 .............. 5,020,000 |oeeeermmnnereernnn foeeeeeemnninees foreeemrnieeeeeen o o 6.405 |...... 6.453 | JALO ... ....02/22/2021 ...|[....01/17/2032 ...|......... 265,987 |..
87165Y-AC-7 ..... Symphony CLO Ltd Series 18-19A Class A .....ooovvvns foeeeeenennnnis LLAFE o 651,933 [.......ceeennn 651,933[....cccuunnnnns 652,036 ..0uuuiiiinnnnns 651,935 |.ooviiiiinninnns oo Joviiiiiiiiiiinns o o 5.815 |...... 5.856 [JAJO ... ...01/22/2021 ... |....04/16/2031 ...]......... 158,858 [...........t
1099999999. Subtotal - asset-backed securities - financial asset-backed

securities - self-liquidating - non-agency - CLOs/CBOs/CDOs

(unaffiliated 151,016,518 150,901,933 151,071,203 151,012,320 XXX XXX XXX 1,833, 145 XXX XXX 10,026,929
06764Y-AD-0 ..... MMAF Equipment Finance LLC .. 1.AFE ..|. ....2,379,539 |... ... 2,380,000... 02,385,372 2,379,554 |eevveiiiiiiiins [ 15 s [ 4.290 |...... 4333 IMON ..o [ 5,105 |.. ....10/07/2025 ...|[....09/13/2050 ...[.......... 45,451 |..
29374M-AD-0 ..... ENTERP FLEET FING LLC 2024-4 .. .. 1.AFE ..|. ... 7,457 446 |... ... 7,332,000... . 1,450,749 .............. TABT,TT5 oo oeeeneee (9,871 [ e feeeens 4.700 |...... 4.178 ....09/23/2025 ...|....06/20/2031 ...|......... 539,229 |..
345280-JF-2 ..... Ford Credit Floorplan Master O Floor plan .. 1.AFE ..|. .. 20,362,500 |... ..20,000,000... .. 20,744,640 ... 20,291,425 [ e (71,075) [ e [ 5.240 |...... 4.808 ....02/11/2025 ... |[....04/15/2031 ... [..... 20,087,333 |..
34532B-AG-6 ..... FORD CR AUTO OWNER TR 2025-B Auto receivables .... .. 1.AFE ..|. ....9,269,000 ... ...9,270,000... 29,308,112 9,269,081 [...oeeeveiiiiiiiee oeemmneeeeen 81 e e [ 3.910 |...... 3.947 . ....09/23/2025 ... |....04/15/2030 ... [......... 437,332 |..
34533B-AA-8 FORD CR AUTO OWN TR 2024-REV1 Auto receivables .. .. T.AFE ..|. ....5,022,65 |... ...5,000,000... ... 5,129,640 .............. LTV [C 15X T P EOPPPRRRR €< o 1¢1c) N AR RN 4.870 |...... 4.826 ....223 208 |....02/11/2025 ...|....08/15/2036 ...[...
34535C-AA-4 ..... [FORD CR AUTO OWNER TR 2023-REV .......eoveeeevvnnnnnns .. 1.AFE .. .. 10,001,708 10,005,000 10,343,939 .10,002,848 |. ......5.280 |......5.345 . 528,264 |....08/01/2023 . .02/15/2036 ..
345350-AA-3 ..... FORD CR AUTO OWNER TR 2023-REV Auto receivables ... .. 1.AFE ..|.. ....4,956,250 |... .. 5,000,000]... .. 5,100,735(......ccnnnn 4,968,029 [.....oovvvvennnne fovveenennnn 7,600 foiiiiiiiiiiinnns foviviiinnniiiinn foenns 4.850 |...... 5.092 ... 242,500 |....06/04/2024 ...]|....08/15/2035 ...|...
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

SCHEDULE D - PART 1 - SECTION 2

Showmg All Long-Term BONDS - ASSET-BACKED SECURITIES Owned December 31 of Current Year

1 2 3 4 5 7 8 Change in Book/Adjusted Carrying Value Interest Dates 20 21
9 10 11 12 13 14 15 16 17 18 19
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
nation Current Exchange
Modifier Year's Change Origin-
and Current Other- in ation
Re- SVO Book/ Unrealized Year's Than- Book/ Interest Stated Ballon
stricted | Admin- Adjusted Valuation (Amor- | Temporary | Adjusted | Stated |Effective Income Interest Contractual [ Payment Pay-
CuUsIP Asset |istrative Actual Par Fair Carrying Increase/ | tization)/ |Impairment| Carrying Rate Rate | When Due & Received Maturity Due at ment
Identification Description Code | Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date Maturity %
34535V-AB-0 ..... FORD CR AUTO OWNER TR 2024-D Auto receivables ......[................ L TAFE o 409,812 [...ccvvvnnnnnns 409,832 410,673 s 590 |...... 4.639 | MON ..... ....11/19/2024 ...|....10/15/2027 ...
36269K-AA-3 ..... GM FIN REV REC TR 2024-1 Auto receivables .......... .. 1T.AFE ..|... 13,281,961 |........... 12,900,000 .. .. 13,271,817 ,263, eeennnnn (18, .980 |...... 4.373 | MON ..... ...09/23/2025 ... |....12/11/2036 ...|.
362955-AB-2 ... GM FINL CONS AT REC TR 2025-1 Auto receivables ... .. T.AFE .. . e 842,328 | AA2,91T [ A82,303 i e 22 | [ [ 40440 L 4.490 | MON ..... ....01/09/2025 ...|....01/18/2028 ..
437930-AD-2 ... HONDA AUTO REC OWNER TR 2024-2 Auto receivables ... L TAFE L feeenll2,010,625 |- 2,000,000............ 2,042,048 |.............. 2,006,462 |......coeveereeer Joemnuannee (2,690) [eooereeimeiiiiies e [ee22.5.210 o 5.109 [MON ..... ....06/05/2024 ...|....07/18/2030 ...|. ..
69335P-FU-4 ... PFS Financing Corp L TAFE fnnnl 9,369,811 | 9,370,000{.............9,539,456 |.............. 9,369,846 |........cccvvveers foorriiiiininn 36 o [ 00040850 |l 4.900 [MON ..... ....02/04/2025 ...|....02/15/2030 ... [...... 9 407,870 |..
89231J-AA-0 ..... Toyota Auto Loan Extended Note .. 1.AFE .. . 9,435,000 . . . . |--....5.160 |...... 5.222 | MON ..... . ....06/11/2024 ... 11/25/2036 . 358,380
89231W-AA-1 ..... Toyota Auto Loan Extended Note .. .. T.AFE .. 11,332,085 |... .. 11,335,000 .. ..11,333,102 |.. . . N . 930 |...... 4.986 [MON ..... .558,816 |....07/18/2023 ...|[....06/25/2036 . 289,243
92868R-AB-4 ..... Volkswagen Auto Loan Enhanced .. 1.AFE .. . 345,300 |... ... 345,305 ... 346, .. ...345,303 |.. . N . .650 |...... 4.697 [MON ..... ....11/19/2024 ... |....11/22/2027 .. 43,603
989191-AA-1 ..... Zayo Issuer LLC ...ooovvviinnnnnnnns 1GFE ... 14,301,800 14,145,000 .. .. 14,391, 14,286,656 ieeeennnn (15, 648 |...... 5.428 | MON ..... ...06/26/2025 ... |....03/20/2055 ...|..... 14,211,576 |..
1119999999. Subtotal - asset-backed securities - flnanC|aI asset backed
securities - self-liquidating - other financial asset-backed securities - self-
liquidating (unaffiliated) 120,374,823 119,369,460 122,285,342 120,268,303 (110,704) XXX XXX XXX 227,034 4,382,196 XXX XXX 46,444,546 XXX
1209999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating 729,022,216 687,471,148 681,775,159 678,108,481 (6,484,725) XXX XXX XXX 3,923,397 30,073,741 XXX XXX 135,617, 132 XXX
1409999999. Subtotal - asset-backed securities - financial asset-backed
securities - not self-liquidating XXX XXX XXX XXX XXX XXX
20374L-AC4 ..... |ENTERP FLEET FING LLC 2024-4 ......oviiiiiiinnnnnens | ................ | TAFE | 2,741,508 |............ 2,648,000]............. 2,742,385 .ccuuunnnnns 2,700,691 |.oovvvveniniiiiinn Jovnnnnnns (26,396) |oevenviivrnnnnnnns foovvvvninniniiinnn fonnns 6.410 |...... 5.338 |MON ..... [oeeieeueninnns 5,186 |..cooeeiennnnn 169,737 |....06/05/2024 ...|....06/20/2030 ...|......... 154,689 |............
1519999999. Subtotal - asset-backed securities - non-financial asset-
backed securities - practical expedient - lease-backed securities -
practical expedient (unaffiliated) 2,741,508 2,648,000 2,742,385 2,700,691 (26,396) XXX XXX XXX 5,186 169,737 XXX XXX 154,689 XXX
1609999999. Subtotal - asset-backed securities - non-financial asset-
backed securities - practical expedient 2,741,508 2,648,000 2,742,385 2,700,691 (26,396) XXX XXX XXX 5,186 169,737 XXX XXX 154,689 | XXX
1809999999. Subtotal - asset-backed securities - non-financial asset-
backed securities - full analysis XXX XXX XXX XXX XXX XXX
1889999999. Total - asset-backed securities (unaffiliated) 731,763,724 690,119,148 684,517,544 680,809,172 (6,511,121) XXX XXX XXX 3,928,583 30,243,478 XXX XXX 135,771,821 | XXX
1899999999. Total - asset-backed securities (affiliated) XXX XXX XXX XXX XXX XXX
1909999999. Total - asset-backed securities 731,763,724 690,119, 148 684,517,544 680,809, 172 (6,511,121) XXX XXX XXX 3,928,583 30,243,478 XXX XXX 135,771,821 XXX
2009999999 - Total long term bonds - issuer credit obligations and asset -
backed securities 5,622,177,754 5,495,853,312 5,369,027, 198 5,505,607,476 (1,277) (14,126,777) XXX XXX XXX 47,151,971 171,222,399 XXX XXX 4,680,789, 166 XXX

Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:

TE .8 e TF 8 e 1G.8 14,286,656
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

SCHEDULE D - PART 2 - SECTION 1

Showing All PREFERRED STOCKS Owned December 31 of Current Year
1 2 3 4 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 19 20
7 8 10 11 12 13 14 15 16 17 18 NAIC
Desig-
nation,
NAIC
Total Desig-
Rate Foreign | nation
Per Current Exchange |Modifier
Share Current Year's Total Change | Change in and
Par Book/ Used to Unrealized Year's |Other-Than- in Book/ SiYe}
CusIP Restricted Number Value Adjusted Obtain Amount Nonadmitted Valuation (Amor- | Temporary |Book/Adjusted| Adjusted | Admin-
Identi- Asset of Per Carrying Fair Received Declared Declared But [ Cumulative | Increase/ | tization)/ |Impairment |Carrying Value| Carrying |istrative Date
fication Description Code Shares Share Value Value Fair Value Actual Cost During Year | But Unpaid Unpaid Undeclared | (Decrease) | Accretion |Recognized| (14 + 15 - 16) Value Symbol | Acquired

Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
B TR 1D 8 e TE 8 e 1F ..

$
-8
-8

$

$
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

SCHEDULE D - PART 2 - SECTION 2

Showing All COMMON STOCKS Owned December 31 of Current Year

1 2 3 4 5 Fair Value 8 Dividends Change in Book/Adjusted Carrying Value 16 17
6 7 9 10 11 12 13 14 15 NAIC
Desig-
nation,
NAIC
Desig-
Rate nation
Per Total Foreign Modifier
Share Current Year's Exchange and
Book/ Used to Unrealized Other-Than- [ Total Changein| Change in SVO
CusIP Restricted Number Adjusted Obtain Amount Nonadmitted Valuation Temporary Book/Adjusted | Book/Adjusted Admin-
Identi- Asset of Carrying Fair Declared Received Declared But Increase/ Impairment | Carrying Value Carrying Date istrative
fication Description Code Shares Value Value Fair Value Actual Cost but Unpaid During Year Unpaid (Decrease) Recognized (12-13) Value Acquired | Symbol
Federal Home Loan Bank Federal Home Loan Bank CL B-2
31338%-12-4 ... [ e [ PP R PPPPTIN 11,090.000 |....oiiiinnnnnns 1,109,000 |........ 100.000 f......cceennnns 1,109,000 |..evvvnniiinnnn 1,109,000 |..evniiiiiiinniiiiiiins fovviiinineiinnnns 47,650 |.uvvvvrrrniniiiiiiiiiiiies Jeeeeeeiiiiiiiiiiiiiiiies foirrerisiiisineieseiies oo foriii, .. 04/03/2024 ..
5029999999. Subtotal - common stock - industrial and miscellaneous (unaffiliated) other 1,109,000 XXX 1,109,000 1,109,000 47,650 XXX
5109999999. Total - common stock - industrial and miscellaneous (unaffiliated) 1,109,000 XXX 1,109,000 1,109,000 47,650 XXX
5409999999. Total - common stocks - mutual funds XXX XXX
5609999999. Total - common stocks - unit investment trusts XXX XXX
5809999999. Total - common stocks - closed-end funds XXX XXX
55282%-10-3 ....[MGIC Assurance Corporation ... 350,000,000.000 ... 361,414,928 |........ 100.000 [...evvvenens 361,414,928 |.. 198,447,305 |.... .... 14,567,791 .. 11/30/2002 ..
619109-10-1 ... [MGIC Indemnity Corporation ..........cccoeeiiiiiiiiiiiiiins | evvvvvvnnininns Jooeeiiiinnnns 1,794,000.000 ....115,372,654 |........ 100.000 [....eeveeee 115,372,654 |.. 30,152,499 |.... .. 12/31/1998 ..
55287*-10-8 ... [MGIC Reinsurance Crporation of Vermont ...........cccoee |eevvininnniins foviiiiiiiiinnnnnns 50,000.000 |..evveniiinnnnnns 3,568,775 |........ 100.000 [......cceennnns 3,568,775 [.oiviiiinnnnnns 2,000,000 .. 09/28/1999 .| ... .ennl.
5929999999. Subtotal - common stock - parent, subsidiaries and affiliates other 480,356,357 XXX 480,356,357 230,599,804 11,600,000 13,767,125 13,767,125 XXX XXX
5979999999. Total - common stocks - parent, subsidiaries and affiliates 480,356,357 XXX 480,356,357 230,599,804 11,600,000 13,767,125 13,767,125 XXX XXX
5989999999 - Total common stocks 481,465,357 XXX 481,465,357 231,708,804 11,647, 65 13,767, 12 13,767,125 XXX XXX
5999999999 - Total preferred and common stocks 481,465,357 XXX 481,465,357 231,708,804 11,647,650 13,767,125 13,767,125 XXX XXX
1.
Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number
1A TE .8 e TF 8 e 168 e,
1B
1C
1D
1E
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

SCHEDULE D - PART 3

Showing All Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8
Paid for Accrued
CuUsIP Date Number of Shares Interest and

Identification Description Acquired Name of Vendor of Stock Actual Cost Par Value Dividends

. Tax And Loss Bond ~ 0.000% 04/15/35 ....04/15/2025 ... |Bureau of Public Debt .. ... 24,000,000 |.. ... 24,000,000 |..

. Tax And Loss Bond ~ 0.000% 04/15/35 ....04/15/2025 ... |Bureau of Public Debt .. .... 3,500,000 |.. .... 3,500,000 |..

. Tax And Loss Bond  0.000% 06/16/35 ....06/16/2025 ... |Bureau of Public Debt .. ...26,500,000 |.. ...26,500,000 |..

. Tax And Loss Bond  0.000% 09/15/35 ....09/15/2025 ... |Bureau of Public Debt .. ...25,000,000 |.. ...25,000,000 |..

. Tax And Loss Bond ~ 0.000% 10/10/35 ....10/10/2025 ... |Bureau of Public Debt .. 335,223 |.. 335,223 |..
U.S. Tax And Loss Bond ~ 0.000% 12/15/35 .. ..12/15/2025 ... |Bureau of Public Debt 24,300,000 |.. 24,300,000
91282C-DK-4 . U.S. Treasury Note 1.25%11/30/26 1.250% 11/30/26 . ..11/03/2025 ... |RBC Capital Markets . . 6,644,916 |.. . 6,819,100
91282C-DK-4 . U.S. Treasury Note 1.25%11/30/26 1.250% 11/30/26 . ..11/13/2025 ... [Citibank .... . 245,770 |.. . 252,000
91282C-JP-7 . U.S. Treasury Note 4.375%12/15/26  4.375% 12/15/26 ..11/20/2025 ... [Deutsche Bank Sec . . 1,482,815 |.. . 1,472,400
91282C-JP-7 . U.S. Treasury Note 4.375%12/15/26  4.375% 12/15/26 . 11/21/2025 ... [Wells Fargo ......... .288,246 |.. .286,000
912820-1B-5 ......... U.S. Treasury Note 4.375%07/31/26  4.375% 07/31/26 ... ...07/25/2025 ... [Citigroup Global Markets Inc .... ....622,880 |.. ....621,300 |..
0019999999. Subtotal - issuer credit obligations - U.S. government obligations (exempt from RBC) 112,919,850 113,086,023
262061-UN-2 .........[DRIPPING SPRINGS TEX INDPT SCH UNLTD TAX BLDG BDS 2025  5.000% 02/15/42 ... ....07/16/2025 ... |Raymond James & Associates .... ... 4,045,268 |.. .... 3,875,000 |..
262061-UX-0 ......... DRIPPING SPRINGS TEX INDPT SCH UNLTD TAX BLDG BDS 2025  5.000% 02/15/43 ... ....07/16/2025 ... |Raymond James & Associates .... .... 2,847,020 |.. .... 2,750,000 |.. .
419792-L2-0 ......... Hawaii State TAXABLE GO BDS 2022 6.200% 10/01/39 .. ....03/24/2025 ... |Bank of America . .. 12,254,828 |.. .. 11,570,000 |.. ... 346,714
452151-LF-8 . ..| ILLINOIS ST Taxable-Pension  5.100% 06/01/33 .. ..09/24/2025 ... [Barnett Bank .. 13,900,496 |.. 13,672,843 .220,817
84409A-AA-6 ......... Southern Ute Indian Tribe  5.545% 04/01/35 . |....05/08/2025 ... |Bank of America . ... 15,790,000 |.. ... 15,790,000 |..
0049999999. Subtotal - issuer credit obligations - municipal bonds - general obligations (direct and guaranteed) 48,837,612 47,657,843 567,531
010869-JL-0 .........[ ALAMEDA CORRIDOR TRANSN AUTH C REF BDS 2022 5.3%% 10/01/46 ....03/11/2025 ...|J.P. Morgan ... 591,552 |.. 600,000 .. .. 14,479
010869-JL-0 . .| ALAMEDA CORRIDOR TRANSN AUTH C REF BDS 2022 5.39%% 10/01/46 .. ..03/11/2025 ... [J.P. Morgan ... . 1,478,880 |.. . 1,500,000 36,198
012432-EP-1 ALBANY N Y CAP RESOURCE CORP R BDS 2025A  5.250% 05/01/42 .... ....10/10/2025 ... |Jefferies & Co Inc. . .... 1,615,050 |.. .... 1,500,000 |..
012432-EQ-9 ALBANY N Y CAP RESOURCE CORP R BDS 2025A  5.250% 05/01/43 .... .. 10/10/2025 ... [ JEFFEries & 00 INC. wrrnuiiieiiitii et eii e e e e et e e e ettt e e e e e e e e e e ee e e e e e ernnna e e eeennnn e e e eennnnaeeeernnnnaas [reeeennnnneeeeenneeeeeennnanees erennn e e e 2,406,240 |.. .... 2,250,000 |..
01757L-HF-6 . ..| ALLEN CNTY OHIO HOSP FACS REV BDS 20254 5.000% 11/01/39 ..04/30/2025 ... |RBC Capital Markets . .6,888,373 |.. . 6,550,000
04780M-2X-6 . .|Atlanta GA Arpt Rev  5.250% 07/01/41 ... ..09/10/2025 ... [J.P. Morgan ... . 1,336,525 |.. . 1,255,000
04780M-2Y-4 Atlanta GA Arpt Rev  5.250% 07/01/42 ... ....09/10/2025 ... |J.P. Morgan ... ... 4,845,153 |.. .... 4,585,000 |..
167591-AB-2 CHICAGO ILL O HARE INTL ARPT R AMT GEN SR LIEN BDS 2025 5.250% 01/01/44 . ....11/14/2025 ... |Jefferies & Co Inc. ....... ... 16,724,458 |.. ... 15,800,000 |..
167593-8A-3 . ..|Chicago |11 0'Hare Intl Arpt AMT GEN SR LIEN BDS 2025 5.250% 01/01/40 .. ..11/05/2025 ... Cabrera Capital Markets . 3,771,203 |.. . 3,440,000
167593-8B-1 . ..|Chicago |11 0'Hare Intl Arpt AMT GEN SR LIEN BDS 2025 5.250% 01/01/41 ..11/05/2025 ... [Cabrera Capital Markets . 2,213,083 |.. . 2,035,000
17131R-BH-8 . ..|Chula Vista CA Pension Oblig Taxable  2.905% 06/01/45 ........ceevvvvnnniiiinnnnnn ..02/04/2025 ... [J.P. Morgan ... ... 345,612 |.. ....510,000
19633T-AY-7 . ..| COLORADO BRDG & TUNL ENTERPRIS SR BDS 2025 5.250% 12/01/45 ..04/23/2025 ... [J.P. Morgan . 1,346,410 |.. . 1,300,000
25484J-DK-3 .. ..|Georgetown University — 5.751% 04/01/35 ...oevviiiiiiiiniiiiiiiie e ..04/11/2025 ... [Barnett Bank .. . 2,905,000 |.. . 2,905,000
26118T-AQ-3 . .| DOWNTOWN REVITALIZATION PUB IN FIRST LIEN BDS 2025  5.000% 06/01/40 ..06/06/2025 ... [Goldman Sachs & Co. .2,310,836 |.. . 2,200,000 .
353174-KT-1 . ..|Franklin Cnty Ohio Conven Facs Escrowed to Maturity  2.372% 12/01/33 .. ..03/21/2025 ... |Tax Free Exchange . . 243,786 |.. . 240,000 1,739
353174-KU-8 . ..|Franklin Cnty Ohio Conven Facs Escrowed to Maturity 2.572% 12/01/35 ..03/21/2025 ... |Tax Free Exchange . . 1,928,734 |.. . 1,810,000 14,225
353174-KV-6 . ..|Franklin Cnty Ohio Conven Facs  2.372% 12/01/33 .... ..08/21/2025 ... [Tax Free Exchange . 6,171,214 |.. . 6,175,000 44,755
353174-Kii-4 . ..|Franklin Cnty Ohio Conven Facs  2.572% 12/01/35 .... ..08/21/2025 ... [Tax Free Exchange . 15,501,266 |.. 15,620,000 . 122,756
442349-JM-9 . |Houston TX Arpt Sys Revenue SUBORDINATE LIEN REF AMT 2025  5.250% 07/01/39 . ..07/25/2025 ... [Wells Fargo ... . 1,301,775 |.. . 1,250,000 .
442349-JP-2 Houston TX Arpt Sys Revenue SUBORDINATE LIEN REF AMT 2025  5.250% 07/01/41 . ..07/25/2025 ... |Wells Fargo . 1,123,809 |.. . 1,095,000
462590-PL-8 . .| TOWA STUDENT LN LIQUIDITY CORP TAXABLE SR BDS 2025 5.426% 12/01/35 . ..08/14/2025 ... [RBC Capital Marke . 1,560,000 |.. . 1,560,000
47770V-CT-5 . ..| JOBS Ohio Beverage Sys TAXABLE SR LIEN REF BDS 20204  2.833% 01/01/38 ... ..12/18/2025 ... [Tax Free Exchange . . 6,445,991 |.. . 6,845,000
A7770V-CH-8 . .| JOBS Ohio Beverage Sys TAXABLE SR LIEN REF BDS 2020A  2.833% 01/01/38 ... ..12/18/2025 ... [Tax Free Exchange . 112,953 |.. .120,000
54811B-U4-1 Lower Colorado River Tx Auth T REF IMPT BDS 2025 5.250% 05/15/44 ... ....08/06/2025 ... |Wells Fargo ... 7,475,687 |.. 7,155,000 |..
54811B-U6-6 Lower Colorado River Tx Auth T REF IMPT BDS 2025A  5.250% 05/15/46 . ....08/06/2025 ... |VWells Fargo ... ... 10,262,769 |.. 9,905,000 |..
57563R-RZ-4 . .. [Massachusetts Edl Fing Auth ISSUE M BDS 2021 2.641% 07/01/37 ... ..10/03/2025 ... |Wells Fargo . 3,731,200 |.. . 4,240,000
57563R-RZ-4 . . [Massachusetts Edl Fing Auth ISSUE M BDS 2021 2.641% 07/01/37 ... ..10/07/2025 ... [Wells Fargo ... ....4,363 |.. ... 5,000
57604T-KZ-8 MASSACHUSETTS ST TRANSN FD REV COMWLTH BDS 2024A  5.000% 06/01/44 . ....04/14/2025 ... |RBC Capital Markets . .... 2,669,668 |.. .... 2,555,000 |..
59261A-6C-6 Met Transprtn Auth NY Revenue  5.000% 11/15/41 ....09/17/2025 ... |Goldman Sachs & Co. ............. ... 1,400,454 |.. .... 1,400,000 |..
593340-AF-9 . ..[Miami-Dade Cnty FL Aviation Re  5.622% 10/01/48 .... ..02/21/2025 ... [Siebert Williams Shank & Co . 6,845,000 |.. . 6,845,000
645424-BJ-0 . .| NEW HOPE CULTURAL ED FACS FIN BDS 2025 5.250% 08/15/41 ..08/14/2025 ... [Goldman Sachs & Co. . . 2,703,037 |.. . 2,555,000
64763H-NV-3 New Orleans LA Aviation Brd REF AMTGEN ARPT BDS 20248 5.250% 01/01/44 1170472025 L. [ JP. MOTGAN <.ttt ettt e e e e e e e et r e e et nnn e e et rnn e e e eennn e e eeennnnaeeeennnnaeeeernnnn |reennnnaneeeeennnaneeeeennnnaaeees |rernnaaeeeeennnaaeaes 2,337,429 |.. .... 2,210,000 |..
649855-NJ-8 NEW YORK ST DORM AUTH REVS NON TAXABLE BDS 20258 4.840% 07/01/32 . ....08/08/2025 ... |Morgan Stanley & €., INC. ..iiiiiueuiiiiiiiiiiiiiiiii e e s e e s e e raa e s erens [eeerrenn e e rerraees [errrn e 2,535,000 |.. .... 2,535,000 |..
64990G-X9-8 . ..|New York St Dorm Auth Revenues Taxable Ref 2.262% 07/01/30 ..oeeevvennnnnnns ..03/26/2025 ... [MGIC Indemnity Corporation . .... 574,440 |.. ....640,000
650028-A5-2 . ..|New York St Twy Auth St BDS 2025 5.000% 03/15/43 .. ..07/18/2025 ... [J.P. Morgan ...... 19,233,758 |.. 18,725,000
650116-JF-4 . ..|New York St Trans Dev Corp AMT BDS 2025  6.000% 06/30/43 . ..07/17/2025 ... |Bank of America . .2,260,788 |.. . 2,125,000
659231-BV-5 . .. NORTH EAST TEX REGL MOBILITY A SR LIEN REF BDS 2025A  5.000% 01/01/41 ..10/02/2025 ... [Bank of America . .5%,462 |.. .560,000
659231-BI-3 . .. |NORTH EAST TEX REGL MOBILITY A SR LIEN REF BDS 2025A  5.000% 01/01/42 . ..10/02/2025 ... [Bank of America . .632,9%4 |.. .600,000
659231-BX-1 . ..|NORTH EAST TEX REGL MOBILITY A SR LIEN REF BDS 2025A  5.000% 01/01/43 . ..10/02/2025 ... [Bank of America .... . 523,980 |.. .500,000
67704L-AA-9 . ..|Oglethorpe Ga Pur Corp First Mtg ~ 5.534% 01/01/35 .......... ..03/26/2025 ... [MGIC Indemnity Corporation . .205,188 |.. .200,000
68609U-PP-4 . .. | OREGON ST GO BDS 2025 5.250% 05/01/44 . ..04/15/2025 ... [J.P. Morgan . 1,069,030 |.. . 1,000,000
68609U-PQ-2 . .. | OREGON ST GO BDS 2025 5.250% 05/01/45 . ..04/15/2025 ... [J.P. Morgan ... . 1,066,520 |.. . 1,000,000
735389-4C-9 .. ..|Port Of Seattle Wa Revenue INTER LIEN AMT BDS 2025 5.250% 10/01/45 ..08/07/2025 ... Morgan Stanley & Co., Inc. . 8,473,113 |.. . 8,265,000
74440D-GL-2 . ..|Kentucky Inc Ky Pub Energy ~ 5.000% 05/01/36 .............. ..12/17/2025 ... [Morgan Stanley & Co., Inc. . 6,696,498 |.. . 6,340,000
783186-UH-0 . .|Rutgers NJ St Univ Taxable Ref Ser R 2.888% 05/01/32 ...03/26/2025 ... [MGIC Indemnity Corporation . 748,19 |.. .830,000
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79625G-NB-5 . ..[San Antonio TX Elec & Gas Rev ~ 5.469% 02/01/45 ..... ..10/22/2025 ... Bank of America . . 2,865,000 |.. . 2,865,000
79771F-KU-0 . ..|San Francisco City & Cnty Wtr TAXABLE REF BDS .188¢ ..06/23/2025 ... [Tax Free Exchange . . 106,484 |.. . 105,000
79771F-KV-8 . ..|San Francisco City & Cnty Wtr TAXABLE REF BDS 2020  2.288% 11/01/33 ..06/23/2025 ... [Tax Free Exchange . 105,79 |.. . 105,000
79771F-LE-5 . ..|San Francisco City & Cnty Wtr TAXABLE REF BDS 2020  2.188% 11/01/32 ..06/23/2025 ... [Tax Free Exchange . . 2,743,516 |.. . 2,745,000
79771F-LF-2 . ..|San Francisco City & Cnty Wtr TAXABLE REF BDS 2020  2.288% 11/01/33 ..06/23/2025 ... [Tax Free Exchange . . 2,809,204 |.. . 2,810,000
84136H-CP-6 . ..|Southeast Energy Authority A 5.000% 09/01/35 ...... ..09/12/2025 ... [Goldman Sachs & Co. . 2,975,372 |.. . 2,730,000
86657M-CJ-3 . ..| Sumter Landing Community Devel 5.743% 10/01/45 . ..01/29/2025 ... |Jefferies & Co Inc. . . 3,290,000 |.. . 3,290,000
880443-J\1-9 . ..|Tennessee Energy Acquisition  5.000% 12/01/35 ...... ..08/08/2025 ... [Goldman Sachs & Co. . . 2,350,913 |.. . 2,250,000
88213A-TU-9 . ..| Texas St A8M University SYS FING BDS 2024A  5.000% 05/15/40 . ..04/11/2025 ... [Morgan Stanley & Co., Inc. . 3,198,300 |.. . 3,000,000
89602R-PB-5 . ..| TRIBOROUGH BRDG & TUNL AUTH N GEN REF BDS 2025  5.000% 11/15/44 . ..08/06/2025 ... [Morgan Stanley & Co., . 6,374,586 |.. . 6,190,000
914455-VJ-6 . ..[University Michigan Univ Revs TAXABLE GEN BDS 2022C  3.599% 04/01/47 ..01/13/2025 ... [Barnett Bank .. . 3,189,293 |.. . 3,980,000
930876-JJ-7 . ..| WAKE CNTY N C LTD OBLIG BDS 2025A  5.000% 05/01/40 ... ..04/16/2025 ... [J.P. Morgan . 1,455,365 |.. . 1,355,000
930876-JL-2 ......... WAKE CNTY N C LTD OBLIG BDS 2025A  5.000% 05/01/42 .... ....04/16/2025 ...|J.P. Morgan ... 2,122,840 |.. 2,000,000 ..
97712J-NY-5 WISCONSIN ST HEALTH & EDL FACS BDS 20254 5.000% 08/15/37 ... ....07/30/2025 ... [Morgan Stanley & Co., Inc. 1,053,090 |.. 1,000,000 |..
97712J-NZ-2 . .| WISCONSIN ST HEALTH & EDL FACS BDS 2025A  5.000% 08/15/38 . ..07/30/2025 ... [Morgan Stanley & Co., Inc. . 2,083,100 |.. . 2,000,000
97712J-PA-5 WISCONSIN ST HEALTH & EDL FACS BDS 2025 5.000% 08/15/39 . ...07/30/2025 ... [Morgan Stanley & Co., Inc. ... 1,548,882 |.. .... 1,500,000 |..
0059999999. Subtotal - issuer credit obligations - municipal bonds - special revenue 203,575,187 199,260,000
00287Y-BV-0 .........[Abbvie Inc SR GLBL NT 26  2.950% 11/21/26 ... ....11/12/2025 ... |Bank of America .... 790,164 |.. 798,000 |.. 11,247
00287Y-EA-3 . ..|Abbvie Inc  5.200% 03/15/35 . ..02/18/2025 ... Bank of America . . 3,045,639 |.. . 3,050,000 .
00287Y-EA-3 . ..|Abbvie Inc  5.200% 03/15/35 . ..02/18/2025 ... [Citadel Securities 10,482,752 |.. 10,475,000
023135-CV-6 . .. [ Amazon.Com Inc SR NT 4.65%35 . 1171772025 .. J.P. Morgan ...... 11,347,131 |.. 11,375,000
023608-AP-7 . ..| Ameren Corp  5.700% 12/01/26 .. ..11/06/2025 ... |Daiwa Securities .. . 623,222 |.. .614,000
023608-AP-7 . .| Ameren Corp ~ 5.700% 12/01/26 ..... ..11/13/2025 ... [Morgan Stanley & Co . 291,405 |.. .287,000
03076C-AH-9 Ameriprise Financial Inc ~ 2.875% 09/15/26 ....08/20/2025 ... |Bank of America ... 745,298 |.. .... 755,000 |..
032654-AN-5 Analog Devices Inc SR GLBL NT3.5%26  3.500% 12/05/26 ... ....11/10/2025 ...|J.P. Morgan ... 927,537 |.. ....931,000 |..
032654-AN-5 . ..|Analog Devices Inc SR GLBL NT3.5%26  3.500% 12/05/26 ..11/12/2025 ... [Millennium Advisors . .920,461 |.. .924,000
05526D-BJ-3 . .|BAT Capital Corp FR 3.215%000626  3.215% 09/06/26 . ..08/07/2025 ... [Morgan Stanley & Co 1,172,242 .. . 1,186,000
06051G-FC-8 Bank of America Corp ~ 5.000% 01/21/44 ....08/21/2025 ... |Barclays .... 4,515,049 |.. .... 4,775,000 |..
06051G-MA-4 Bank of America Corp  5.468% 01/23/35 ....06/26/2025 ... |Morgan Stanley & Co., .... 6,630,853 |.. .... 6,475,000 |..
06406R-CA-3 . ..|Bank Of NY Mellon Corp  5.225% 11/20/35 ..08/21/2025 ... [Wells Fargo ... ..4,484,295 |.. . 4,425,000
08178B-AA-2 . .|Benefis Health System  5.582% 02/15/35 . ..08/21/2025 ... [Barnett Bank .. . 3,695,000 |.. . 3,695,000
092914-AB-6 Blackstone Reg Finance  4.300% 11/03/30 ... ....10/28/2025 ... |Bank of America . ... 7,920,479 |.. .... 7,935,000 |..
120568-AX-8 ......... Bunge LTD Finance Corp SR GLBL NT 26  3.250% 08/15/26 .. ....07/15/2025 ... |Bank of America ....308,053 |.. .... 312,000 |..
120568-AX-8 . ..|Bunge LTD Finance Corp SR GLBL NT 26  3.250% 08/15/26 .. ..07/23/2025 ... [Morgan Stanley & Co., Inc. . 288,435 |.. . 292,000
12189L-AS-0 . ..|Burlington Northern Santa Fe SR DEB 4.9%44  4.900% 04/01/44 ..03/26/2025 ... [MGIC Indemnity Corporation . .461,711 |.. .500,000
125523-CL-2 .. ..|Cigna Corp  2.400% 03/15/30 ......cevvuuerreennnn ..03/26/2025 ... [MGIC Indemnity Corporation . . 554,477 |.. .620,000
166754-AP-6 . ..| Chevron Phillips Chem Co  3.400% 12/01/26 ..11/12/2025 ... Lloyds Securities Inc . 496,305 |.. .500,000
172967-QF-1 . ..|Citigroup Inc ~ 4.503% 09/11/31 .....ccevvrnnnnns ..09/04/2025 ... [Citibank ....... . 2,255,000 |.. . 2,255,000
185516-AB-7 . ..| CLECO SECURITIZATION Il LLC EXT SR SEC AMz47  5.436% 06/01/47 ..03/05/2025 ... [J.P. Morgan . 8,463,171 |.. . 8,465,000
189774-2J-8 . ..| CNO GLOBAL FUNDING FR 4.7%121130  4.700% 12/11/30 ....... ..12/08/2025 ... [Barnett Bank .. . 3,300,637 |.. . 3,305,000
196500-AA-0 . ..| COLORADO INTST GAS CO SR 144A NT 26 4.150% 08/15/26 ..07/24/2025 ... [Bank of America . .367,884 .. .370,000
19828A-AF-4 . ..|Columbia Pipeline Holdco ~ 4.999% 11/17/32 . 11/12/2025 ... [Citibank ....... .965,000 .. .965,000
20268J-BB-8 . ..| Commonspirit Health ~ 5.580% 09/01/45 ....... ..10/17/2025 ... Bank of America . . 3,965,000 |.. . 3,965,000
219207-AF-4 . ..|Cornell University -2025 NT 35  4.733% 06/15/35 . ..11/17/2025 ... |Goldman Sachs & Co. 15,950,000 |.. 15,950,000
25278X-AN-1 . ..|Diamondback Energy Inc ~ 3.250% 12/01/26 ... .. 11/12/2025 ... [J.P. Morgan ... .693,3% |.. .699,000
26443U-AA-1 . .. |DUKE ENERGY CAROLINAS NC STORM  4.226% 07/ . ..09/23/2025 ... |RBC Capital Markets . . 9,474,815 |.. . 9,475,000
26443Y-AA-3 . .. |DUKE ENERGY CAROLINAS SC ~ 4.898% 03/01/46 ......... ..11/14/2025 ... |RBC Capital Markets . L7,714,419 .. . 7,715,000
26614N-AC-6 . ..|Dupont De Nemours Inc SR 144A NT 28  4.725% 11/15/28 ..10/02/2025 ... [Tax Free Exchange . .680,520 |.. .648,000
26884T-AR-3 ......... Erac Usa Finance LIc ~ 3.300% 12/01/26 ....11/13/2025 ... | TD Securities ... 1,849,071 |.. .... 1,861,000 |..
29273V-AR-1 ENERGY TRANSFER LP SR GLBL NT 26  6.050% 12/01/26 ....11/03/2025 ... |Wells Fargo ....892,049 |.. ....877,000 |..
20449-7M-3 . ..|Equitable Financial Life FR 1.3%071226 1.300% 07/12/26 .. ..06/16/2025 ... [Bank of America . . 168,319 |.. . 174,000
20449\-AT-4 . .|Equitable Financial Life -20252 144A NT30  5.000% 03/27/30 . ..03/24/2025 ... Deutsche Bank Sec . . 5,249,217 |.. . 5,260,000
20449-AT-4 Equitable Financial Life -20252 144A NT30  5.000% 03/27/30 .... ....03/25/2025 ... |Bank of America .... ... 1,588,442 |.. .... 1,590,000 |..
300401-AN-8 EVERSOURCE ENERGY SR GLBL -U NT 26 1.400% 08/15/26 ... ....07/15/2025 ... |Bank of America . ... 288,378 |.. ....298,000 |..
30321L-2K-7 . ..|F8G Global Funding  4.650% 09/08/28 .. ..09/03/2025 ... State Street .. . 280,442 |.. .280,000
30321L-2K-7 . ..|F&G Global Funding  4.650% 09/08/28 .. ..09/03/2025 ... [J.P. Morgan ... . 1,269,759 |.. . 1,270,000
30321L-2K-7 . ..|F8G Global Funding  4.650% 09/08/28 .. ..09/03/2025 ... [Citadel Securities .836,578 |.. .835,000
30321L-2K-7 . ..|F&G Global Funding  4.650% 09/08/28 .. ..09/04/2025 ... [Citadel Securiites .561,898 |.. .560,000
30321L-2K-7 . .|F&G Global Funding  4.650% 09/08/28 ..09/05/2025 ... [Goldman Sachs & Co. . . 559,573 |.. . 555,000
337738-AT-5 . ..|Fiserv Inc ~ 3.200% 07/01/26 ............ ..06/11/2025 ... [Lloyds Securities Inc . 379,548 |.. .385,000
36143L-25-3 . ..|GA GLOBAL FUNDING TRUST 144A NT 5.9%35  5.900% 01/13/35 ..01/07/2025 ... [J.P. Morgan ............... . 5,367,093 |.. .5,390,000
38141G-B3-7 . ..| GOLDMAN SACHS GROUP INC SR NT 5.33%35  5.330% 07/23/35 . ..03/26/2025 ... [MGIC Indemnity Corporation . . 844,556 |.. .850,000
46647P-AJ-5 . ..[JPMorgan Chase & Co  3.882% 07/24/38 .......ceevvvvvnnnnns ..08/21/2025 ... [J.P. Morgan ... . 4,551,027 |.. . 5,225,000
46647P-EW-2 . .| JPMorgan Chase & Co SR NT 5.502%36  5.502% 01/24/36 ..01/16/2025 ... [J.P. Morgan ... . 1,235,000 |.. . 1,235,000
46647P-EW-2 JPMorgan Chase & Co SR NT 5.502%36  5.502% 01/24/36 .. ...06/26/2025 ... [Morgan Stanley & Co., Inc. .. 11,042,867 |.. .. 10,775,000 |..
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48125L-RU-8 . ..[Jp Morgan Chase Bank Na  5.110% 12/08/26 . ..11/12/2025 ... [ ING BANK N.V. ... . 1,463,074 |.. . 1,448,000
53229U-AA-5 .........[Broun University Health ~ 5.050% 02/15/30 .... ..04/29/2025 ... [Morgan Stanley & Co., .5,000,000 |.. .5,000,000
532457-BR-8 . ..|Eli Lilly & Co SR GLBL NT 47  3.950% 05/15/47 ..08/31/2025 ... [Lloyds Securities Inc .827,590 |.. . 1,000,000
532457-BR-8 . .. |Eli Lilly & Co SR GLBL NT 47  3.950% 05/15/47 ... ..03/31/2025 ... [Deutsche Bank Sec . . 1,162,308 |.. . 1,400,000
571903-BN-4 . ..|Marriott International SR GLBL LL NT 26  5.450% 09/15/26 . ..08/27/2025 ... [Bank of America . .433,5% |.. . 429,000
57629T-BQ-9 . .. |MASSMUTUAL GLBL FDG I MTN  4.750% 07/10/26 ..07/02/2025 ... |RBC Capital Markets . . 488,969 |.. . 486,000
61747Y-FR-1 . ..|MORGAN STANLEY  5.831% 04/19/35 ............. ..06/26/2025 ... [Morgan Stanley & Co., Inc. .7,69%,771 |.. . 7,375,000
682680-CL-5 . ..|ONEOK INC SR GLBL NT 26 4.850% 07/15/26 . ..07/09/2025 ... [Lloyds Securities Inc .... .638,823 |.. .638,000
70462G-AF-5 . ..| PEACEHEALTH SR -2025 NT 32  4.855% 11/15/32 ..10/07/2025 ... [Morgan Stanley & Co., Inc. . 2,505,000 |.. . 2,505,000
741531-CT-4 . ..|Pricoa Global Funding 1 5.550% 08/28/26 .... ..08/20/2025 ... [J.P. Morgan ......... .810,816 |.. .800,000
74368C-CB-8 . ..|Protective Life Global SR SEC 144A NT32  5.432% 01/14/32 . ..01/07/2025 ... [Deutsche Bank Sec . . 3,135,000 |.. . 3,135,000
74368C-CB-8 . .|Protective Life Global SR SEC 144A NT32  5.432% 01/14/32 . ..01/07/2025 ... |Bank of America .... . 1,367,907 |.. . 1,365,000
745310-AN-2 PUGET ENERGY INC ~ 4.224% 03/15/32 ....03/26/2025 ... |MGIC Indemnity Corporation .... 375,059 |.. 405,000 |..
T4949L-AG-7 Relx Capital Inc  5.250% 03/27/35 ....08/24/2025 ... |Barnett Bank .. 13,669,449 |.. .. 13,700,000 |..
824348-All-6 . ..|Sherwin-Williams Co  3.450% 06/01/27 . ..03/26/2025 ... [MGIC Indemnity Corporation . ....488,601 |.. ...500,000
871607-AE-7 . ..| Synopsys Inc  5.150% 04/01/35 .......... ..03/03/2025 ... [Bank of America . . 6,879,831 |.. .6,895,000
89236T-LD-5 ......... Toyota Motor Credit Corp  5.400% 11/20/26 ... ....11/12/2025 ... |J.P. Morgan s .. s ..
903731-AC-1 .........|UL SOLUTIONS INC SR GLBL NT6.5%28  6.500% 10/20/28 ... ....00/15/2025 ... | TaX Free EXCRANGE ...eeerruueieeimeeeeieeiiit e e e e e eee e e e e en e e e e eeena e e e eemnn e e e eennnnn e e eeennnnaeeeennnnaeeeennnnnns |ernnnnnneeeeennnnneeerennnnnaeeees |oennunneeeeennnnaaeees 5,939,733 |.. .... 5,945,000 |..
29250N-CP-8 .........|Enbridge Inc SR GLBL NT5.2%35  5.200% 11/20/35 .. ..11/17/2025 ... [SMBC Nikko Capital Mkrts . . 6,980,050 |.. . 7,000,000
56501R-AE-6 . ..|Manulife Financial Corp  4.061% 02/24/32 .......... ..03/26/2025 ... [MGIC Indemnity Corporation . 617,741 |.. .630,000
05253J-B6-7 . ..[AUST & NZ BANKING GRP NY FR 4.42%121626  4.420% 12/16/26 . ..11/25/2025 ... Bank of America . .550,665 |.. . 547,000
20446M-AP-7 . ..|Equinor ASA  4.750% 11/14/35 ..... ..11/06/2025 ... [Citibank .... 2,172,130 |.. . 2,185,000
404280-EX-3 . ..|Hsbc Holdings Plc SR GLBL COCO 36  5.790% 05/13/36 ..05/08/2025 ... [HSBC Securities Inc . . 8,865,000 |.. . 8,865,000
55608P-BQ-6 . ..|Macquarie Bank LTD ~ 5.391% 12/07/26 .......ccevvuennnn. . 11/12/2025 ... [J.P. Morgan ............ 914,031 |.. .900,000
62954lI-AV-7 . ..|Ntt Finance Corp SR GLBL 144A 35  5.502% 07/16/35 . ..07/09/2025 ... [Morgan Stanley & Co . 1,125,000 |.. . 1,125,000
629540-AV-T7 . ..|Ntt Finance Corp SR GLBL 144A 35  5.502% 07/16/35 . ..07/10/2025 ... [Citibank . . 9,260,424 |.. .9,225,000
716973-AF-9 . .|PFIZER INVESTMENT ENTER ~ 5.110% 05/19/43 . ..08/21/2025 ... [Barclays .... . 4,456,467 |.. . 4,650,000
902613-AA-6 . .| UBS Group Ag  3.126% 08/13/30 ...03/26/2025 ... [MGIC Indemnity Corporation .... 626,374 |.. 675,000 |..
0089999999 Subtotal issuer credit obligations - corporate bonds (unaffiliated) 239,532,287 240,563,000 1,267,712
0489999999. Total - issuer credit obligations (unaffiliated) 604,864,936 600,566,866 2,510,073
0499999999. Total - issuer credit obligations (affiliated)
0509999997. Total - issuer credit obligations - Part 3 604,864,936 600,566,866 2,510,073
0509999998. Total - issuer credit obligations - Part 5 145,241,399 147,079,400 2,069,421
0509999999. Total - issuer credit obligations 750, 106, 335 747,646,266 4,579,494
05555A-AD-7 ......... Barclays Commercial Mtge Trust  5.829% 05/15/57 . ....01/22/2025 ... |Goldman Sachs & Co. ... 5,220,313 |.. .... 5,000,000 |.. . 17,811
05593H-AD-6 . ..|BMO Mortgage Trust  5.598% 03/15/57 .. ..01/22/2025 ... [Goldman Sachs & Co. . 4,055,111 |.. . 3,955,000 13,530
06541G-AH-0 . ..|BANK  5.053% 10/15/57 ... ..01/22/2025 ... [Goldman Sachs & Co. . 7,505,942 |.. . 7,613,000 23,509
06541G-AH-0 . ..|BANK  5.053% 10/15/57 ... ..01/22/2025 ... Goldman Sachs & Co. . 381,558 |.. .387,000 1,195
07337A-AD-8 . ..| BBCMS MTG TR 2025-C32  5.720% 02/15/62 . ..01/24/2025 ... [Barclays .... . 4,037,490 |.. . 3,920,000 6,851
07337A-AD-8 . ..| BBCMS MTG TR 2025-C32  5.720% 02/15/62 . ..01/27/2025 ... [Barnett Bank . 4,278,757 |.. . 4,121,000 7,208
07337A-AD-8 . ..| BBCMS MTG TR 2025-C32  5.720% 02/15/62 . ..01/27/2025 ... [Barnett Bank .. . 1,199,034 |.. . 1,155,000 .2,019
07337A-AD-8 . ..| BBCMS MTG TR 2025-C32  5.720% 02/15/62 .. ..06/27/2025 ... [Barnett Bank .. 13,121,094 |.. 12,500,000 57,597
08164E-AC-8 . ..| BENCHVARK MTG TR 2025-V18  5.184% 10/15/58 ..10/10/2025 ... [Goldman Sachs & Co. 22,829,941 |.. 22,165,000 92,555
55361A-AU-8 . ..|MSWF Commercial Mortgage Trust  6.014% 12/15/56 . ..01/22/2025 ... [Societe Generale ..... ..9,546,529 |.. . 9,070,000 33,334
94990F-AE-1 . .| WF COML MTG TR 2024-C63  5.309% 08/15/57 . ..01/22/2025 ... [Santander US Capital Markets . 2,511,133 |.. . 2,500,000 8,111
94990F-AE-1 WF COML MTG TR 2024-C63  5.309% 08/15/57 . ....01/22/2025 ... |Santander US Capital Markels .......ieeeeeeiiiieiiuuuusieeiinsseaseeeeeneusaesennnnsasaeennnnnssaennnnnnnssaennnnnnsssennnnnnnss [seeernnnnnseseennnnnsseernnnnnnnees [oereennnnseseennnnnnaes 2,511,133 |.. .... 2,500,000 |.. ... 8,110
1079999999. Subtotal - asset-backed securities - flnanC|aI asset-backed securities - self-liquidating - non-agency commercial mortgage-backed securities (unaffiliated) 77,198,035 74,886,000 271,825
03767N-AW-6 .........[Apidos CLO Ltd  5.195% 01/22/38 ....10/21/2025 ... |Bank of America . ... 12,265,825 |.. ... 12,220,000 |..
125490-B0-7 . ..[Cifc Funding Ltd Mixed CLO  5.455% 03/31/38 ..03/11/2025 ... [BNP Paribas ...... . 7,030,000 |.. . 7,030,000
12551Y-AN-3 . ..|CIFC Funding Ltd ~ 5.534% 10/18/38 .. ..08/20/2025 ... |Citigroup Global Markets Inc . 14,075,000 |.. 14,075,000
64132Y-BE-1 . ..|Nueberger Berman CLO Ltd  5.157% 07/20/39 ..10/28/2025 ... |RBC Capital Markets . . 8,026,800 |.. . 8,000,000
69688M-AN-5 . ..|Palmer Square CLO Ltd  5.414% 04/16/37 . ..10/24/2025 ... [Bank of America . . 627,29 |.. .625,106
69688M-AN-5 . ..|Palmer Square CLO Ltd  5.414% 04/16/37 . ..10/24/2025 ... [Bank of America . . 8,444,346 |.. . 8,414,894
75009G-AA-5 . ..|Rad CLO Ltd ~ 5.317% 07/20/37 ..... ..10/24/2025 ... [Mitsubishi UFJ Securities . 5,220,800 |.. .5,200,000
75887N-BL-2 . ..|Regatta Vi Funding Ltd. 5.107% 1 ..09/12/2025 ... [Nomura Securities Intl 28,265,000 |.. 28,265,000
758962-AA-2 . .|Regatta 31 Funding Ltd ~ 5.028% 03/25/38 ..10/21/2025 ... [Deutsche Bank Sec ....... 10,469,520 |.. 10,480,000
76761R-BJ-7 Riserva CLO Ltd  5.307% 01/18/34 ......... ....12/12/2025 ... |CIBC WorId Markets Corp .. .... 6,780,000 |.. ... 6,780,000 |..
1099999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating - non—agency CLOs/CBOs/CDOs (unaffiliated) 101,204,585 101,090,000
06764Y-AD-0 .........|MMAF Equipment Finance LLC ~ 4.290% 09/13/50 B (0 < T IS 1T T ) R RPN 2,379,539 |.. .... 2,380,000 |..
293740M-AD-0 ......... ENTERP FLEET FING LLC 2024-4  4.700% 06/20/31 ... ....00/23/2025 ... |Mitsubishi UFJ Securities .. ... 7,457,446 |.. ... 7,332,000 |..
34528Q-JF-2 .........|Ford Credit Floorplan Master O Floor plan  5.240% 04/15/31 ....02/11/2025 ... |TD Securities ... 20,362,500 |.. ...20,000,000 |..
34532B-AG-6 . .|FORD CR AUTO ONNER TR 2025-B Auto receivables  3.910% 04/15/30 .. ..09/23/2025 ... [Barclays .... .9,269,000 |.. .9,270,000
34533B-AA-8 FORD CR AUTO OWN TR 2024-REV1 Auto receivables  4.870% 08/15/36 ... ...02/11/2025 ... [TD Securities ... 5,022,656 |.. .... 5,000,000 |..
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36269K-AA-3 ......... GM FIN REV REC TR 2024-1 Auto receivables ~ 4.980% 12/11/36 ....00/23/2025 ... |Deutsche Bank Sec 13,281,961 |.... 12,900,000
362955-AB-2 . ..|GM FINL CONS AT REC TR 2025-1 Auto receivables  4.440% 01/18/28 ...01/09/2025 ... |Credit Agricole ........ . 442,280 ... 442,323 |..
69335P-FU-4 . .|PFS Financing Corp ~ 4.850% 02/15/30 ......... ...02/04/2025 ... |Citigroup Global Markets Inc . 9,369,811 9,370,000 |..
989191-AA-1 . ..|Zayo Issuer LLC  5.648% 03/20/55 ... ...01/31/2025 ... [Barclays ......cccoeeeeeeeernnnnns . 5,185,000 5,185,000 |..
989191-AA-1 .........[Zayo Issuer LLC  5.648% 03/20/55 ... ...06/26/2025 ... [Cantor Fitzgerald & Co. Inc. . 8,140,000 8,000,000 ..
989191-AA-1 ......... Zayo |Issuer LLC  5.648% 03/20/55 ... ....06/26/2025 ... |Cantor Fitzgerald & Co. Inc. ... 976,800 |.... 960,000 ....1,053
1119999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating - other financial asset-backed securities - self-liquidating (unaffiliated) 81,886,993 80,839,323 133,730
1889999999. Total - asset-backed securities (unaffiliated) 260,289,613 256,815,323 785,367
1899999999. Total - asset-backed securities (affiliated)
1909999997. Total - asset-backed securities - Part 3 260,289,613 256,815,323 785,367
1909999998. Total - asset-backed securities - Part 5 740,854 737,677 492
1909999999. Total - asset-backed securities 261,030,467 257,553,000 785,859
2009999999. Total - issuer credit obligations and asset-backed securities 1,011,136,802 1,005, 199, 266 5,365,353
4509999997. Total - preferred stocks - Part 3 XXX
4509999998. Total - preferred stocks - Part 5 XXX
4509999999. Total - preferred stocks XXX
5989999997. Total - common stocks - Part 3 XXX
5989999998. Total - common stocks - Part 5 XXX
5989999999. Total - common stocks XXX
5999999999. Total - preferred and common stocks XXX
6009999999 - Totals 1,011, 136,802 XXX 5,365,353
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3133EP-LN-3 ...| FEDERAL FARM CREDIT BANK  4.510% 03/07/25 ........ ..03/07/2025 . |Maturity ......coooevrininn Joovinnninnniiiiininns Jeveennnnnnn 99,000 .ol 99,000 eneeen 99,000 [onniiinnnn 99,000 [oiiiiiiiiiiiiiiiin [ [ e [ e L1 [0V R R RN N 1,129 [..03/07/2025 .
3133EP-LU-7 .. | FEDERAL FARM CREDIT BANK  4.525% 06/02/25 ........ ..06/02/2025 . |Maturity ......ooeoeevieeen foermmmniineeeenniiees e 39,000 fceenntt . 39,000 |eneeiie e 39,000 [.nnniiiiinn 89,000 [eeeiiiiiiieiiiiin [ eeeeerre e [ e s 89,000 |.eeveeenniereeenn fereeeeeemniieeeee e e 895 |..06/02/2025 .
MGIC Investment
3133ER-HB-0 .. | FEDERAL FARM CREDIT BANK  4.460% 06/12/26 ........ ..04/28/2025 .| Corporation .............. 495,000 |.... ..06/12/2026 .
. Tax And Loss Bond ~ 0.000% 12/16/29 ..01/06/2025 .|Bureau of Public Debt . .14,084,309 |. .12/16/2029 .
. Tax And Loss Bond ~ 0.000% 09/15/31 ..01/06/2025 .|Bureau of Public Debt . .. 7,499,919 |. .09/15/2031 .
. Tax And Loss Bond  0.000% 09/15/31 ..04/07/2025 . |Bureau of Public Debt . ..1,589,675 |. .09/15/2031 .
. Tax And Loss Bond  0.000% 09/15/31 ..10/10/2025 .|Bureau of Public Debt . ..1,532,681 |. .09/15/2031 .
. Tax And Loss Bond ~ 0.000% 12/15/31 ... ..04/07/2025 . |Bureau of Public Debt ..|. 19,994,563 |.... ..12/16/2031 .
. Tax And Loss Bond ~ 0.000% 12/15/31 ... ..07/02/2025 .|Bureau of Public Debt ..|. .21,584,228 |.... ..12/15/2031 .
. Tax And Loss Bond ~ 0.000% 12/15/31 .......... |..10/02/2025 .|Bureau of Public Debt ..|. eeeen.. 1,943,356 ... ..12/16/2031 .
. Tax And Loss Bond ~ 0.000% 09/15/32 .......... ..10/02/2025 . |Bureau of Public Debt ..|.cceveeeeerennnnnns [-vnnn... 19,640,872 |......... 19,640,872 |........ 19,640,872 |........ 19,640,872 |..coeeeireeerinns fooreeerimniiiees e [ foeeee e 19,640,872 oeeueeieeeeinnies oeeemmmieeeeeenns e e ..09/15/2032 .
. Treasury Note 0.375%11/30/25  0.375% MGIC Investment
91282C-AZ-4 .. 11/30/25 ..................................................... ..04/28/2025 .| Corporation ......ceeeveee |oevemmnnnneeeennnnnns Jovnnnn... 2,261,085 |........... 2,313,100 |..........2,220,945 [..........2,230,936 |.covvumereeemnnnn foeeeeeenn 28,611 o [ 28,611 |oeeeeeeeeeennn [ 2,259,547 |ooeiiiiiiiiieee e 1,538 [ 1,538 3,551 |..11/30/2025 .
U.S. Treasury Note 0.375%11/30/25  0.375% MGIC Investment
912820-AZ-4 .. | 11/30/25 ..o ..04/28/2025 .| Corporation ......ceeeveee |oevemmmnnneeeennnnnns Jonnnnn 2,261,574 [..........2,313,600 |......... 2,220,984 |..........2,231,375 |.eeomrmeiirieiinnnn foeeeeeeenn 28,832 [ [ 28,632 [.ooeeeeiiiiieeee s 2,260,007 |oeveuereeemnnnns foeeeennnnn 1,568 |oenniiiin 1,568 [ 3,551 |..11/30/2025 .
U.S. Treasury Note 0.375%11/30/25  0.375% MGIC Investment
912820-AZ-4 .. | 11/30/25 ..o ..04/28/2025 .| Corporation ......cceeveee |oevemmnnnnneeennnnnns Jonnnnn.. 2,683,469 |...........2,745,200 |......... 2,634,464 |......... 2,647,196 |eeememmereeemnnnn foeeeee 34,125 | [ 34125 [ e 2,681,321 |.ooeieiiiiieienn oo 2,148 | 2,148 4,214 ..11/30/2025 .
MGIC Investment
91282C-CP-4 ...|U.S. Treasury Note  0.625% 07/31/26 ................ ..10/27/2025 .| Corporation .......ceeveee |oevemmmnnneeeennnnnns Jonnnn.. 1,366,934 [...........1,398,700 |......... 1,277,739 [coeeeeee 1,316,276 oo [ 82,0905 [ [ 42,095 [oooeeeiiiiiieees Jeeeennns 1,358,371 |oeeeeeieieeennn foeeeeeennn 8,563 |oeennnn 8,563 [ 10,832 [..07/31/2026 .
U.S. Treasury Note 3.75%08/31/26  3.750% 08/31/26 MGIC Investment
912820-LH-2 ...| cereeriiiiiiiiiie i ..10/27/2025 .| Corporation ......coeveeee |oveevvnnneeeeennnnnns founnnnn.. 1,496,568 |........... 1,495,400 |......... 1,478,991 [......... 1,480,102 |.....uoereeemnnnnns fooneeeenneen 7,427 | [ TA27 | feeeees 1,487,528 |.oovveeeeeennnnn foreeeennn.. 9,088 |.iilll. ... 9,088 ... 64,908 |..08/31/2026 .
0019999999. Subtotal - issuer credit obligations - U.S. government obligations (exem 140,890 98,549, 367 97,532 XXX
Bridgeport Conn Taxable-Pension Bds-AGM-Cr Redempt ion
108151-T7-6 .. | 7.640% 01/15/30 ..01/15/2025 .| 100.0000 ... .. (4,589)|... ...60,000 |.... ..01/15/2030 .
Bridgeport Conn Taxal .640% Redempt ion
108151-VU-2 .. |01/15/30 ..ovviviiiiiiiiiiie e ..01/156/2025 .1100.0000 ....eevvvvvivnenns foevennnnneneiinnnnnes fonenn.... 2,410,000 |...........2,410,000 [......... 2,988,070 |..........2,732,314 |.cooevrrrrrnnnnnns forreeenn (322,314) | e (322,314) oo | 2,410,000 oeeeeviiiinnnns foovrrrniinieiinin o e 92,062 |..01/15/2030 .
CHICAGO IL Taxable Ser B AGM Cr  7.375% 01/01/33 Redempt ion
167486-ZR-3 .. | cooeeeeeeeiie et ..01/01/2025 .[100.0000 .........cevvveees |eeeeneeeeeeeeeeeenns |oeeeennn. 184,000 |, 184,000 fonneeeennn 256,906 [nnnennnnn 228,713 o [ (44, 713) e | (44,713) [ovvveeeeeiiiins [ LS040 R EORR R AR R, 6,785(..01/01/2033 .
Connecticut St Taxable-Ser B Ser B 5.000%
20772J-D6-6 .. |06/15/31 ..eviiiiiiiiiiiiiii ..08/01/2025 .| Call 100.0000 ..... |-ceeveeeeeeeinnnnnnes fenen.... 10,000,000 |......... 10,000,000 |........ 11,361,000 |........ 10,071,762 |......vevvrrrnnes fooveeeens (T1,762) e o (71,762) | o 10,000,000 |...ccvvvvnnviinnn Joeerireiiiiiiines foovvviiiiiiiiis Joneneens 313,889 |..06/15/2031 .
Houston Tx Ref-Taxable-Pension Oblig-A  6.290% Redempt ion
442331-0M-9 ...] 03/01/32 .eeevriiiiiiiiei e ..03/01/2025 .1100.0000 ......evvvvvennnns foerennnnnnnerinnnnnns ferennne.....930,000 |............. 930,000 |......... 1,165,496 |......... 1,024,689 |.........covvrmrrnn feonreenen (94,689)].cevivennniiiiinnns foennnnes (94,689) [....covvnnniennen Jovnnnnnd 930,000 |evvereiiriiinnnn forreiiiiiiiis e e 29,249 |..03/01/2032 .
Redempt ion
452151-LF-8 ILLINOIS ST Taxable-Pension ~ 5.100% 06/01/33 .... |..06/01/2025 .]100.0000 .........cevvvvrnn forvervvnnnnnnniinnns Jovvennnnnn 194,216 [oncnnnnn . 194,216 |nennnl 191,320 [oeneneennnn 191,815 [ e 2,401 [ s 2,401 194,216 |.... ..06/01/2033 .
59333F-RK-8 ...|Miami-Dade Cnty FI REMK-5-7-15  5.000% 07/01/30 [..07/29/2025 . Call 100.0000 . (21,755) ..2,350,000 |. ..07/01/2030 .
59333F-RL-6 ...|Miami-Dade Cnty FI Remk-5-7-15  5.000% 07/01/31 [..07/29/2025 . [Call 100.0000 . (22,129) ..2,470,000 |. ..07/01/2031 .
59333F-RM-4 ...|Miami-Dade Cnty FI Remk-5-7-15  5.000% 07/01/32 [..07/29/2025 . Call 100.0000 .... ...(83,192) [... ..9,605,000 |.... ..07/01/2032 .
New Haven CT FEDERALLY TAXABLE GO REF 2018
645020-6H-6 .. |4.684% 08/01/31 ...oeeeeeeiee e ..01/17/2025 .| Cal | 101.2170 oo |eeeeeeeeeeeeeeee [ 2,343,174 .......2,315,000 |......... 2,279,465 |..........2,286,434 |...ooeeeeeennnns oo 189 | ot 159 oeeeiiieeeeeenn feeeeees 2,286,593 |.ccooieeeeiiiees Joeeennnn. 28,407 ..ol 28,407 |t 78,174 (..08/01/2031 .
New Haven CT FEDERALLY TAXABLE GO REF 2018
645020-6H-6 .. | 4.684% 08/01/31 . |-.11/14/2025 .| Cal | 102.5680 ... ..08/01/2031 .
645020-8K-7 .. |New Haven CT ~ 2.679% 08/01/25 .. ..08/01/2025 . |Maturity ..08/01/2025 .
64966L-09-5 .. |New York NY Ser F-1  5.000% 06/01/34 . ..06/01/2025 .| Cal | ..06/01/2034 .
Redempt ion
941247-N2-0 ...|Waterbury Conn  7.089% 12/01/38 ....eeoeeeeevnnnnnnns ..12/01/2025 .1 100.0000 ....euueeevrmnnnns fooeennnnnnaeeennnnnes fonnnneeeen..230,000 |............. 230,000 |............ 300,343 [............ 290,297 |..ooeuuerieemnnnnns fooeeeeenn (60,297) ) cceennnniiiininn fooneeeeenn(60,297) [ [ e230,000 foniiiiiiiiiiies s foereiiiiiii e 16,308 |..12/01/2038 .
0049999999. Subtotal - issuer credit obligations - municipal bonds - general obligations (direct and
guaranteed) (763,017) 37,557,787 1,504,623 XXX
Birmingham AL Spl Care Facs Ref-Childrens Hospital
090929-GL-8 .. |of AL 5.000% 06/01/31 ..eeeeeieeiiiiieieeeniieees ..11/14/2025 .| Cal | 100.0000 ..... |eeeeeeeeeeennneeee fennnn... 13,535,000 |......... 13,535,000 |........ 15,258,889 |........ 13,621,233 |...ouereeerrnnanns foreeennnn (86,283) e [ (86,233) [-oeevevneeeeeen Joeennns 13,535,000 [oevevennereeeennn foreeeeeiiis s e 644,794 |..06/01/2031 .
Chicago 111 O'Hare Intl Arpt Ref-AMT-A  5.000%
167593-Qd-4 ... 01/01/28 .o ..01/01/2025 .| Cal | 100.0000 ..... |oeeeeeeeeeeeennnnnees fennnn... 13,900,000 |......... 13,900,000 |........ 15,436,367 |........ 13,900,000 |-...eueeeeemmmmnns forrmeeemmniiiiee Joeemmnieeeeeiei foeeeeeeeeeneeeeees foeeeeei s 13,900,000 [veeeerermmnnnans oermmmeeeeemnne fereeereeerniiieeee foeeenis 347,500 |..01/01/2028 .
Chicago Il Transit Auth Sales Sales & Transfer Tax Redempt ion
167725-AF-7 .. |Recpt Rev  6.899% 12/01/40 ..12/01/2025 .| 100.0000 406,796 |.... .... 28,085 |..12/01/2040 .
178860-BR-2 .. | Civicventures AK Ref  5.000% 09/01/28 ..09/08/2025 .| Cal | ..2,100,000 |. 107,042 |..09/01/2028 .




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

SCHEDULE D - PART 4

Showmg All Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1613

1 2 3 4 6 7 8 9 Change In Book/Adjusted Carrying Value 15 16 17 18 19 20
10 1 12 13 14
Total
Current Total Foreign Bond
Year's Change in | Exchange Book/ Interest/
Prior Year Current Other- Book/ Change in | Adjusted Foreign Stock Stated
Book/ Unrealized Year's Than- Adjusted Book/ Carrying | Exchange Dividends Con-
CusIp Number of Adjusted Valuation (Amor- | Temporary | Carrying | Adjusted Value at Gain Realized | Total Gain [ Received | tractual
Identi- Disposal Name Shares of Con- Carrying Increase/ | tization)/ |Impairment Value Carrying Disposal | (Loss)on |Gain (Loss)| (Loss)on During Maturity
fication Description Date of Purchaser Stock sideration | ParValue | Actual Cost Value (Decrease) | Accretion |Recognized| (10+11-12) [ Value Date Disposal |on Disposal| Disposal Year Date
178860-BS-0 .. | Civicventures AK Ref ~ 5.000% 09/01/29 ............. ..09/08/2025 . [Cal | 100.0000 ..... |oeeeererrrrrnnnnninns fernnnnnns 2,520,000 [...vvveees 2,520,000 |.......... 2,859,5% |.......... 2,546,175 | [, (26,175)[ceeenn foeeeeeeees (26,175) |oeeeeeeeeeeeeeees [ 2,520,000 f..evvvvvrnnnnnnnn Joeeeeeerreineieees oo e 128,450 |..09/01/2029 .
178860-BT-8 .. | Civicventures AK Ref ~ 5.000% 09/01/30 ............. ..09/08/2025 . [Cal | 100.0000 ..... |oeeeeeereriiiiiiiinns ferneennns 2,270,000 |....eveeeen 2,270,000 |......... 2,561,536 |.......... A T R R, (22855153 ] IO R (728351 R 2,270,000 [oeeeeeeiiiiiiiins foeiiiiiiis e e 115,707 |..09/01/2030 .
Colorado St HIth Facs Auth Rev Ref-Ser B-Parkview
19648A-78-1 .. |Med Cntr  5.000% 09/01/30 .......evvvvvvvvvnvnnnnnnnne ..09/01/2025 . [Cal | 100.0000 ..... |oeeeeeeeerriiiiiiinns ferveennns 1,845,000 |........... 1,845,000 |......... 2,011,124 |......... 1,857,879 [cuvveeeniiiiiiiinnn e (12,879) s foeeeeeeees (12,879) |.eeeeeeeeeeeeeees [ 1,845,000 |oooeeeveiiiiiins oo e o 92,250 |..09/01/2030 .
Connecticut St Spl Tax Oblig Ser A 5.000% Redempt ion
207758-UG-6 .. | 08/01/34 ... . |..08/01/2025 .| 100.0000 ... ..1,355,000 |........... 1,355,000 |......... 1,560,506 ..1,369,122 |.. .. (14,122)]... ...(14,122))... ..1,355,000 |.... ...67,750 [..08/01/2034 .
Connecticut St Spl Tax Oblig Ser A
207758-UG-6 .. |08/01/34 ...oevvieiiiiiiiiiiiiiiiiieeeeeeeeeeeeeee e ..12/18/2025 . [Cal | 100.0000 ..... |oeeeeeeeeiiiniiiiiins ferneennns 2,645,000 |........... 2,645,000 |......... 3,046,154 |......... 2,672,567 |.ooooeeeiiiiiiiien [ (27,567) s foeeeieeees (27,567) |oeeeeeeeeeeeeeens [ 2,645,000 [...oovvreennnnnnn Jooreeiiiiiiieieens o e 182,578 |..08/01/2034 .
Denver Co Public Sch Cops Taxable-Ref-Ser B MGIC Investment
240218-AZ-1 .. | 3.448% 12/15/26 .. ..10/27/2025 . [ Corporation ......ccceees |oovevveinninninnnnnns foeeeeens 13,984,468 |......... 14,025,000 |........ 14,025,000 .14,025,000 |.... ..(40,532)].... ...419,104 [.. 12/15/2026 .

Denver Co Public Scl MGIC Investment

249218-AZ-1 .. | 3.448% 12/15/26 ... ..10/27/2025 . | Corporation L.2,143,787 |........... 2,150,000 |......... 2,183,046 ..(2,780)[... ....(2,780) |... . (10,180)].... ... 64,248 |..12/15/2026 .

287254-DA-1 .. |Elk Grove CA Fin Auth Spl Tax ~ 5.000% 09/01/33 . |..09/01/2025 .|Call 100.0000 ... ...2,220,000 |........... 2,220,000 |......... 2,447,261 (17,689)|... .. (17,689) |... .. ...111,000 |..09/01/2033 .
Franklin Cnty Ohio Conven Facs Ref Ser B 2.372%

353174-JH-9 ... 12/01/33 oo ..03/21/2025 . |Tax Free Exchange .......|occcoovcviiininiis foeeeenne 6,415,000 |........... 6,415,000 |......... 6,415,000 |......... 6,415,000 |.ooevveeeneeiinnn fornneiniii e fo s o 6,415,000 [oeoeveeiiinninns foreeiiiiiis i o 46,494 |..12/01/2033 .
Franklin Cnty Ohio Conven Facs Ref Ser B 2.572%

353174-JK-2 ...| 12/01/35 oo ..03/21/2025 . | Tax Free Exchange .......[o.ccccoovienniiins foeiis 17,430,000 |......... 17,430,000 |........ 17,430,000 |........ 17,430,000 |oeevvneineeiiins [ s fo e e 17,430,000 [ooveeeiiiiiiinns [ s foes 136,980 |.. 12/01/2035 .
FRESNO CALIF REF PENSION OBLIG BDS 2002 Redempt ion

358082-HX-6 .. | 6.550% 06/01/29 ......ccoeuvrvviiiiiiiiiiiee e, ..06/01/2025 .{100.0000 .......c.ovvvvreees fornenniiiiiiiiinn e 785,000 |......oeennnn 785,000 |............ 808,550 |............ 800,868 |........ceeeeeeeee fernnnnns (15,868). .. foeeeeeens (15,868) |.oeeeeeeeeeeeeees foninnnns 785,000 |oeeeeeeeeeeennns o e e 25,709 (..06/01/2029 .
Great Lakes M| Wir Auth Rev Ref-Senior Lien-Ser C

39081J-AN-8 .. |5.000% 07/01/33 .....eevrriiiriiiiiiiiiiiieee e ..06/30/2025 . |Call 102.3000 ... ferveeeeeiiiiiieeenn el 13,902,570 |......... 13,590,000 |........ 15,771,059 |........ 13,971,461 [oevveeiiiiiiiiieins [ (124,529) .. [ (124,529) [cvvvvvvvviiiinins oo 13,846,931 |.oocvveieiiiiin s (256,931)]........ (256,931).vvvvvrnnnns 990,183 |..07/01/2033 .
Indiana St Fin Auth Revenue Gr Ref-Stadium Proj-Ser

45506D-TK-1 .. |A 5.250% 02/01/31 ...oooiiiiiiiiiieiiiiiiieee s ..08/01/2025 .| Cal 100.0000 ..... foeeeeeeiiiiiiiiinens [t 7,500,000 |.......... 7,500,000 |......... 8,693,580 |......... 7,579,901 |oooeeeeeiiii [ (79,901 [ Joeeeeeees (79,901) |oeeeeeeeeeeeeeees [ 7,500,000 [ooeeeeiiiiiiiinns o e e 393,750 |..02/01/2031 .
Indiana St Fin Auth Revenue Gr Ref-Stadium Proj-Ser

45506D-TL-9 .. |A  5.250% 02/01/32 ...oovuvviiiiiiiiiiiee e ..08/01/2025 .| Cal 100.0000 ..... foeeeeeeiiiiiiiiinens [t 5,000,000 |.......... 5,000,000 |......... 5,900,500 |.......... 5,062,264 |.......ooeeeeeiein fernnnnns (72013 ] IR AR (62,264) [.vvnnnniinn feveenns 5,000,000 [.eeeeeeiiiiiiinns o e e 262,500 |..02/01/2032 .
Indianapolis In Local Public | AMT-Ref-Indianapolis

45528U-RV-5 ...| Airport  5.000% 01/01/30 ....oovviivviiiniiiiiiiinnns ..07/01/2025 .| Cal | 100.0000 ..... foeeeeeeiiiiiiiiieens [t 8,555,000 |........... 8,565,000 [......... 9,549,007 |......... 8,555,000 [..eevveeiiinieins feereeiiiiiiniiens e feeeeiiiii e e 8,555,000 |...cocvveiiienins Joriiiiiinnieii [ e 427,750 |..01/01/2030 .
Indianapolis In Local Public | AMT-Ref-Indianapolis

45528U-RIIi-3 ...| Airport  5.000% 01/01/31 ....ooviiiiiiiiiiiiiiiiiienns ..07/01/2025 .| Cal | 100.0000 ..... foeeeeeeiiiiiiiiinens [t 5,500,000 |........... 5,500,000 |......... 6,106,958 |......... 5,500,000 |.oouvveeeneeiinnn oo e fo s o 5,500,000 [.oeeeeeiiiiiiinns [ e e 275,000 ..01/01/2031 .
JOBS Ohio Beverage Sys Taxable Ref Ser A 2.833%

47770V-8Q-2 .. | 01/01/38 . .. |.12/18/2025 . |Tax Free Exchange ... ...6,566,069 [........... 6,965,000 |......... 6,496,183 ..6,538,935 |.. ..6,566,069 |.... ...288,852 |..01/01/2038 .
JOBS 0Ohio Beverage s Redempt ion

47770V-BR-0 .. | 2023  4.433% 01/01/33 ..01/01/2025 .{100.0000 ........ovvvvveens fornenniiiiiiiiniins e 545,000 |............. 545,000 |......oc...n 545,000 [............ 545,000 |-oevveeineiiinns o e fo L o 545,000 [oeeveeriiiiiinns foeeiiiii i e 12,080 |..01/01/2033 .
JOBS Ohio Beverage Sys SR LIEN TAXABLE BDS

47770V-BR-0 .. | 2023  4.433% 01/01/33 . .. |-.1172172025 . [Call 101.7030 .... LA I 5,350,000 [......... 5,350,000 |......... 5,350,000 |.. ..5,350,000 |.... ..01/01/2033 .
Los Angeles Cnty CA Public s-Recovery Zone Redempt ion

S4473E-NT-7 .. |Econ Dev  7.488% 08/01/33 ......ooevveviinninnnnnnne ..08/01/2025 .{100.0000 ........ovvvveeeas fernerniiiiiiiiin e 825,000 |............. 825,000 |......... 1,117,611 | 945,044 [ [ [N ZS] SRR R (120,044) .o o 825,000 |oooeeeeeiiiinnns o e e 61,776 |..08/01/2033 .
Louisiana St Public Facs Authr Ref-Ochsner Clinic

546398-27-0 .. |Fndtn PJ  5.000% 05/15/29 ... ..05/15/2025 . |Call 100.0000 ... ..1,000,000 |.......... 1,000,000 |......... 1,103,655 |......... 1,004,703 |.. ..(4,703)[... ..(4,703)|... ..1,000,000 |.... ..05/15/2029 .
Louisiana St Public Facs Authr c!

546398-3B-2 ...|Fndtn PJ  5.000% 05/15/31 .......ccvvvieriiiiuinnnnns ..05/15/2025 . |Call 100.0000 ..... foeeeeeeiiiiiiiiinens [t 1,000,000 |.......... 1,000,000 |......... 1,092,670 |......... 1,004,228 |ooovvvvviiiiiiinens [ (L3722 | R (4,228) |.eoeeeeeeeeeeeens [ 1,000,000 fo.vvvvvvvvnnnnnnn Joeeereeeeeeeeeeene foriiiiiiins e 25,000 |..05/15/2031 .
Louisiana St Public Facs Authr Ref-Ochsner Clinic

546398-3C-0 ...|Fndtn PJ  5.000% 05/15/32 ......cevvvveeiinnnnnnnnne ..05/15/2025 . |Call 100.0000 ..... foeeeeeeiiiiiiiiinens [t 1,270,000 |.......... 1,270,000 |......... 1,382,376 |......... LIZE T KT PO RN (CTRKT0] SR N (5,187) |oeeeeeeeeeeeeeees [ L2 O R MO R 31,750 |..05/15/2032 .
Lower Colorado River Tx Auth T Transmission MGIC Investment

54811B-PP-0 .. | Contract Rev  5.000% 05/15/30 ..........ccovvrrrennne ..04/28/2025 . | Corporation .......cccces feeveiviiiiinnniiiiss foeeeenns 1,100,711 |.......... 1,100,000 |......... 1,234,167 |......... 1,105,878 |......ceerrriirrnns fererrrrnns [T R U (5,133) |oeeeeeeeeeeeeeees [ 1,100,746 |ovvveeeeeiiiinn o [£13)] I (35) ..05/15/2030 .
Lower Colorado River Tx Auth T Transmission MGIC Investment

54811B-PQ-8 .. | Contract Rev  5.000% 05/15/31 ..........ccovvneeennne ..04/28/2025 . | Corporation .......cccces feeveeiiiiiinnniniiss foeeeenns 1,000,646 |.......... 1,000,000 |......... 1,118,060 |......... 1,005,198 |......coeerricurnns ferurrrrnns [E38:7:) ]| R (4,538) |oeeeeeeeeeeeeens fonnnns 1,000,659 |..ovvveveriiiinn i (K)] (13) ..05/15/2031 .
Lower Colorado River Tx Auth T Transmission MGIC Investment

54811B-PQ-8 .. | Contract Rev  5.000% 05/15/31 ..........ccvveeennnne ..04/28/2025 . | Corporation ........cceeee feueeereiiiinns i 665,430 |............. 665,000 ............ 742,572 |............ 668,408 |.........cceerers |oerrinnnns (551 | R (2,975) |oeeeeeeeeeeieeees o 665,432 [....oooeiiiinnns forveiiiiiiiins ()] P (3) ..05/15/2031 .
Lower Colorado River Tx Auth T Transmission MGIC Investment

54811B-PR-6 .. | Contract Rev  5.000% 05/15/32 .........ccevverrrnnnne ..04/28/2025 . | Corporation .........ceeee feueeereiiiinns o 800,517 |.............800,000 |............ 889,792 |............ 803,953 |.....oooeriirrns ferrrrinnnns (2157 | R TR (3.451) oo o 800,501 |.ooeeeeeeeeeeeees [ 15 s 15 ..05/15/2032 .
Massachusetts St Dev Fin Agy C Ref-Caregroup-Ser H-

57584X-DD-0 .. |1 5.000% 07/01/29 .....oevvviiiiiiiiiiiiiiiiienenne ..09/15/2025 . |Call 100.0000 ..... foeeeeeeiiiiiiiienens [t 2,720,000 |...........2,720,000 |......... 3,078,523 |..........2, 741,247 |...ccvrrrrerniins fonnnnis (VAIVZY0] U R (21,247) [eeniii v 2,720,000 |ooeeeeiieiiieeens foiiiiiiiis e ..07/01/2029 .
Massachusetts St Dev Fin Agy C Ref-Caregroup-Ser H-

57584X-DE-8 .. |1 5.000% 07/01/30 ....ceevvvereeiiiiiieeiiiiiiiieens ..00/15/2025 . |Call 100.0000 ..... [oeeeeeeiiiiiiiiieens [t 1,395,000 |...........1,395,000 |......... 1,572,653 |..........1,405,551 [......cccuurrriis |oonnnnns (10,55)[ceeenn Joeeeeeees (10,551) |ooeeeeeeeeeeeens [ 1,395,000 [oooeeeiiiiiiieees [ e ..07/01/2030 .
Massachusetts St Dev Fin Agy C Ref-Caregroup-Ser H-

57584X-DF-5 .. |1 5.000% 07/01/31 . .ioovveeeiiiiiiiieiiiiiiiiiees ..09/15/2025 . |Cal| 100.0000 ... fouveeeiiiiiiiiieeins foneens 1,000,000 |.......... 1,000,000 |......... 1,119,390 |......... 1,007, 118 |......coeeeiiinnns forurrnnnnn (7 A18)] s [, (7,118) |eveeeeeeeeeiieees e 1,000,000 f..vvvvvvvnnnnnnns Jovvereerriiiieeeee fovviiiiiiiiinnnnn, ..07/01/2031 .
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575896-0K-4 .. |Ma Port Auth-Ser B AMT-Ser B 5.000% 07/01/28 .. [..07/01/2025 .|[Call 100.0000 ..... |oeeeeeeeeiiiiiinees forreeeens 1,000,000 |.......... 1,000,000 |......... 1,148,800 |......... 1,008,658 |..ocvvveeiiiiinnnn foneeees [R<11<1<15) ) R R (8,658) |ovveneeeeernnnns [oreeenns 1,000,000 |.oeevvveniiiiiinn fooriiiiiiiiiins v e 50,000 ..07/01/2028 .
MASSACHUSETTS ST SPL OBLG REVE TAXABLE BDS Redempt ion
576004-HG-3 .. |2022  4.110% 07/15/31 ..eviiiiiiiiiniiiiiiiee s ..01/156/2025 .1100.0000 ....euunvvvvrrnnnn foorennnnnnneeiinnins foneneens 281,540 |............. 281,540 |..coveennnnn 274,809 |............ 276,190 [oooiivviiiiiiiiinn v 5,380 [ e 5,350 [ e 281,540 ..07/15/2031 .
MASSACHUSETTS ST SPL OBLG REVE TAXABLE BDS Redempt ion
576004-HG-3 .. |2022  4.110% 07/15/31 ..eeviiiiiiiiiiiiiiiiiiee s ..07/15/2025 .| 100.0000 570,682 |... 570,682 |....euunn.n. 557,039 .. 559,837 |.. 570,682 |.... ..07/15/2031 .
59259Y-5T-2 ...|Met Transprtn Auth NY Revenue  5.000% 11/15/28 . [..11/15/2025 . [Call 100.0000 . 2,000,000 . 2,000,000 |.. . 2,333,080 |.. 2,032,504 ..2,000,000 |. ..11/15/2028 .
59259Y-5U-9 ...|Met Transprtn Auth NY Revenue  5.000% 11/15/29 . [..11/15/2025 . [Call 100.0000 . 4,000,000 . 4,000,000 |.. . 4,635,680 |.. 4,062,248 (62 248) ..4,000,000 |. ..11/15/2029 .
59259Y-5V-7 ...|Met Transprtn Auth NY Revenue  5.000% 11/15/30 . [..11/15/2025 . [Call 100.0000 . 3,000,000 . 3,000,000 |.. . 3,456,900 |.. . 3,044,876 (44,876) ..3,000,000 |. ..11/15/2030 .
59259Y-5Y-1 ...|Met Transprtn Auth NY Revenue  5.000% 11/15/31 . [..11/15/2025 . [Call 100.0000 .... ...5,250,000 |........... 5,250,000 |......... 6,015,083 ..5,325,370 |.. .. (75,370)f... ..5,250,000 |.... ..11/15/2031 .
Met Transprtn Auth NY Revenue BABs 6.548%
59259Y-CA-5 ...] 11/15/31 i ..10/24/2025 .| Cal | 106.4710 .oeew |ovvveiieiiiiineees o 2,752,275 |ouuunnnnnns 2,585,000 |.......... 3,195,939 |......... 2,840,886 [......cevvnnvivinnn |ovvnnnnnns [ReiTRCZX) ] IR RPN (38,943) [.ooovvvvniiinees Jevnnnnns 2,801,943 ..11/15/2031 .
Met Washington Dc Arpts Auth A Ref-AMT-Ser B
592647-BD-2 ...|5.000% 10/01/31 ..oovivriiiiiiiiiie i ..10/01/2025 .| Cal | 100.0000 ... |oevevnenieriiiiiines foenns 10,000,000 |......... 10,000,000 |........ 11,159,700 |........ 10,099,866 |......cevvnvvvvennn Jounnnnnns (99,866)|....ccvvvnrieirnnnn forreenens (99,866) |..evvvneeeeevnnnn foreene 10,000,000 ..10/01/2031 .
Miami-Dade Cnty FL Public Facs Ref-Jackson HIth MGIC Investment
59333T-EB-2 ...|Sys-Ser A 5.000% 06/01/32 ....evvvvvrvirnnnnnirnnnns ..04/28/2025 .| Corporation .....ceeevvvee Joovvvnnnnneiinnnnns fovenens 13,419,437 |......... 13,405,000 |........ 14,767,216 |........ 13,472,628 |..eeivvvininneens oo (52,401)[cvvveeiiiinninnns forrieiinnnn (52,401) [.ooevvvniiieees Jevnnnns 13,420,228 |oevvviiiiiiiinn foeeiiiiiinnns [WE[0))] R (790)f...eeen 273,685 |..06/01/2032 .
Michigan St Bldg Auth Revenue Unrefunded Ref Facs
594615-JG-2 ...|Ser | 5.000% 04/15/30 eevvvenniiiiiiiineieeeiiins ..10/15/2025 .| Cal | 100.0000 ... |oevvvneniieiiiinines fons 14,345,000 |......... 14,345,000 |........ 15,434,385 |........ 14,527,332 |ovvveiiieiiinnnn fonnns [QECPRCC 7| A R (182,332) [.oevvvvnieeeees fevennns 14,345,000 |.oeovveniiiiinnnn v s [ 717,250 |..04/15/2030 .
New Orleans LA Aviation Brd AMT-Ser B 5.000%
B4763H-FB-6 .. |01/01/28 ....oovvriiiiiiiiiie e ..01/01/2025 .| Cal | 100.0000 ..... |eeeeeeeeiiiiiniees forreeeens 6,115,000 |.......... 6,115,000 |......... 7,022,833 |......... 6,115,000 [..oevvevenniiiiiinn Jevvnniiiiiiiins oo e e e 6,115,000 |oeeveeviviiinnnns foovrvvnniininiiin o fooriiiiinins 162,875 (..01/01/2028 .
New York NY City Transitional Fiscal 2015 Ser S2
64972H-WU-2 ...|5.000% 07/15/30 ...ovvvvrniniiiiiiiiiee e ..08/28/2025 .| Call 100.0000 ..... |eeeeeeeeiiiiiinees foereeeens 4,125,000 |........... 4,125,000 |......... 4,762,849 |.......... 4,164,496 |..eeeiiiiiinnnnns foeeeiinnns [ReiC I 100D ] R RPN (39,496) [...covvvvnnnenees Jovnnnnns L P[0V R R R RN 230,885 |..07/15/2030 .
New York NY City Transitional Fiscal 2015 Ser S2
64972H-XT-4 .. |5.000% 07/15/31 ...oiiiiiiiiiiiiiiiiiceecei e ..08/28/2025 .| Call 100.0000 ..... |eeveeeeeiiiiineees foereeeens 5,000,000 |..cvunnnns 5,000,000 |......... 5,740,700 |......... 5,046,007 [..oovvvvnnnnrniinnn Jovnnnnnns (CINVITS] R . (46,007) |vvveneerinnnnns foreeenns 5,000,000 |oeveeniiririnnnns foorrrmnniininiiin o foreiiiinnn 279,861 ..07/15/2031 .
New York St Dorm Auth Rev N Shore Long Island MGIC Investment
64990B-NE-9 .. | Jewish Obl 5.000% 05/01/32 ..oevvvvvnniiiiiniinnnns ..04/28/2025 .| Corporation .....ceeevvvee Jovvvvnnnnnniinnnnns foveenns 10,032,207 |......... 10,030,000 |........ 11,019,861 |........ 10,069,444 |...oovviinnninnnns |oeveinnnn (38,458).vvveeiiiinniinns foerieiinnnn (38,458) [...cevvveienies fevnnnns 10,030,987 [oeveviiviinnnns Joevenninnnns 1,220 [oooieiinnnns 1,220 |ooeeeninnnns 246,571 ..05/01/2032 .
New York St Dorm Auth Rev N Shore Long Island MGIC Investment
64990B-NF-6 .. | Jewish Obl 5.000% 05/01/33 ...cevvvrnniiiiiiiiinns ..04/28/2025 .| Corporation .....cceevvens Jovvvvvnnnnnnniinnnnns Jovunnnnns 4,405,969 |........... 4,405,000 |.......... 4,824,532 |.......... L4 B 1 O I (16,327)].cevvvvenneiiiinnn foeeeees (16,327) |vvveneeeiiinnns foreeenns LN VSR 1 O F 550 |ouvveiiiiiinns LSSTU R 108,290 |..05/01/2033 .
New York St Dorm Auth Unrefunded Ser B Grp B
64990F-7E-8 .. |5.000% 02/15/30 ...evviiiiirinniiiiiiiinieeciii s ..02/16/2025 .| Cal | 100.0000 ... |oevevnenieriiiiiines foenns 13,800,000 |......... 13,800,000 |........ 13,956,875 |........ 13,829,692 [ovenivviiininnns foveeiinnns (29,692)cvvveiiviiininnns forreiiinnns (29,692) [.ooevvvvneieees Jovnnnns 13,800,000 |[....cvvvvnviinen Joveerriiiiiiinnes v o 345,000 |..02/15/2030 .
N Tx Tollway Auth Revenue Ref-Ser A 5.000%
662850-NJ-1 .. 101/01/32 ... ..01/01/2025 .| Call 100.0000 ... |oevevnenieriiiiiines foenns 10,600,000 |......... 10,600,000 |........ 11,905,708 |........ 10,600,000 |..vvvenevrvrnnnnnns forvvriiiiiniiis Joeveiiiiiiiiiis [ e e 10,600,000 |.... ...265,000 |..01/01/2032 .
OAKLAND CAL Redempt ion
672321-JJ-6 .. |2006B  5.537% 09/01/35 ..09/01/2025 .1100.0000 ....euvnvvvinnnns foorernninineiiinins Jevninnns 1,005,000 |.......... 1,005,000 |......... 1,061,331 |......... 1,044,657 [oooiiviiiininnnns Joeeeinnnn (T ] R RN (39,657) [.eovevvviiiinies Jevnnnnns 1,005,000 [oeeiiiiiinnnnns Jovvnninnnieiiines foeeiiiiiiiiiiis i 55,647 |..09/01/2035 .
MGIC Investment
70922P-AN-2 ...|Pennsylvania St Turnpike Commi 3.229% 12/01/26 |..10/27/2025 .| Corporation ...9,700,001 |............ 9,750,000 |......... 9,750,000 |...cven 9,750,000 |.. ..9,750,000 |.... ..12/01/2026 .
Philadelphia Pa Auth For Indl Ref-1st Ser 2015
TA7794-AS-0 .. |5.000% 04/01/30 ...evvvvvneniiiiiiiiieeccei e ..04/01/2025 .| Cal | 100.0000 ..... |eeveeeeeiiiiineees foereeeens 2,070,000 |..cvunnnn. 2,070,000 |......... 2,322,271 |oueunnnne 2,077,488 [.coovvviiiniiiens v (A1) | T R (7,488) |ovveneeiciinins [oreeens 2,070,000 ..04/01/2030 .
Philadelphia Pa Auth For Indl Ref-1st Ser 2015
T17794-AU-5 .. |5.000% 04/01/32 .. ..04/01/2025 .| Cal | 100.0000 .... ...6,895,000 |........... 6,895,000 |......... 7,669,102 |......... 6,918,085 |.. .. (23,085)f... ..6,895,000 |.... ..04/01/2032 .
Port Auth NY & NJ
73358U-YD-0 .. | 10/15/28 ...oiiviiiiiiiiiiiiii e ..10/16/2025 .| Cal | 100.0000 ..... |eeveeeeeiiiiineees foereeeens 6,620,000 |.......... 6,620,000 |......... 7,724,017 |...oeeens 6,719,348 |.eeviiiiiiiinnns e (99,348)[vvveiviiniinnns foereiiinnnn (99,348) [..oovvvvniiieies Jevnnnnns 6,620,000 ..10/15/2028 .
Port Auth NY & NJ Ref-AMT-193rd Series  5.000%
73358U-YF-5 .. | 10/15/30 ..eviiiiiiiiiiiiiiiiie e ..10/156/2025 .| Cal | 100.0000 ..... |eeeeeeeeiiiiiinees forreeeens 2,015,000 |............ 2,015,000 |......... 2,321,088 |.......... 2,042,729 |..oooviiiieiiiinn e (P27 )] R RN (27,729) [ e 2,015,000 |oeveeeviiiiinnnns foovrrrnniininiinnn e fooviiiiinnns 100,750 |..10/15/2030 .
Public Fin Auth Wi Sol Wst Dis Amt Ref Waste Mgmt
TA445M-AA-T .. | Ser A1 2.625% 11/01/25 .ooviiiiiiiiiiiiiiies ..11/01/72025 . Maturity ...oooovvevinnins |oovnnninieiiiiins o 705,000 [.eevvvnnnnnns 705,000 [oveunnnnnnne 705,000 |....cevnnnn F0STVLV[VN R RN RN KRR RN RN (0 V[V[V I R R R RN 18,506 |..11/01/2025 .
Saint Paul Mn Hsg & Redev Auth Ref-HealthPartners
792905-DE-8 .. |Oblig Group ~ 5.000% 07/01/30 ...ovvvvvvvnnnniiiinnnnnn ..07/01/2025 .| Cal | 100.0000 ..... |eeeeeeeeiiiiiinees forreeeens 2,435,000 |........... 2,435,000 |......... 2,718,239 |.......... 2,451,624 |..ooovniiiiiiiinn [ (16,624)]...ccvvvniiiiinnn foeeees (16,624) |.evveneeeiinnnns [oreenee 2,435,000 |...covvnniiiiiinn forenereriiiiinnes v o 121,750 |..07/01/2030 .
Saint Paul Mn Hsg & Redev Auth Ref-HealthPartners
792905-DF-5 ...|Oblig Group ~ 5.000% 07/01/31 ..ovvviiiinininiiinnnnn ..07/01/2025 .| Cal | 100.0000 ... |oevevnenieriiiiiines foenns 12,540,000 |......... 12,540,000 |........ 13,931,564 |........ 12,621,889 [..oovvveeeiiiiins Jevninnnns [E-R1R:151¢) | A A, (81,889) |.evvveniviiinnnn foeees 12,540,000 [oeeeviiiiinninns Joovvvniinniiiiins foeeeiiiiiiiiis v, 627,000 ..07/01/2031 .
San Francisco City & Cnty Wir Taxable Ref Ser EFGH
TITTAF-BI-6 .. |2.188% 11/01/32 ..oviiiiiiiiiiiiie e ..06/23/2025 .| Tax Free Exchange .......|o.cccvevriiriiinnnns Jovunnnnns 2,850,000 |............ 2,850,000 |......... 2,850,000 |....eeenn 2,850,000 [.ovevveveneirniinn Jeevnnnieeeiiiins oo e e e 2,850,000 [oeveunviiiinnnnns foovrvvninniniiiin forreeniniiiiis e 40,186 |..11/01/2032 .
San Francisco City & Cnty Wir Taxable Ref Ser EFGH
TITTAF-BX-4 .. 12.288% 11/01/33 ..eeviiiiiiiiiiiiiiie e ..06/23/2025 .| Tax Free Exchange .......|.cccveeriiviiinnnns fovunnnnns 2,915,000 |........... 2,915,000 |......... 2,915,000 |......... 2,915,000 [ovevuniiriinnnnnnns foorvrrniiniiis e [ e e 2,915,000 |..eevveniiiiiinn foorririiiiiis v e 42,981 |..11/01/2033 .
SAN FRANCISCO CALIF CITY & CNT TAX ALLOCATION BDS Redempt ion
T9771P-L4-5 .. |2007A  5.750% 08/01/37 ..covvvvriiviiiniiiiiiiinnnnnns ..08/01/2025 .1100.0000 ....euunvvrvrnnnns foorernnnnieeiinnins Joineneens 410,000 |.oevvvnnnnnns 410,000 [...uvvnneene 421,636 |............ 420,326 |eeveeniiiiiniin [ [ U877 | AR R [R5 1 PO A L[V [V[V I R ) AR RN 23,575 |..08/01/2037 .
South Dakota St HIth & Eductnl Ref-Sanford
83755V-2T-4 .. |Obligated Group  5.000% 11/01/30 .....oovvrvvinnnnns ..11/01/2025 .| Cal | 100.0000 ... |oveeeeniiiiiiiinnnns foenennes 1,150,000 |.......... 1,150,000 ......... 1,308,367 |......... 1,165,226 [....oovvvvnninninns foonennnn (15,226)..0ueniiiiininnnnns fooniiinnnnn (15,226) [..ooevvvvnnnnees Jovennnns 1,150,000 fooeoiiiiiinninnns Jovvvvninniniiinnns foveiniiiiiiiinnns fovevininnnns 57,500 |..11/01/2030 .
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State Pub Sch-C-Qsch Taxable-Qualified Sch Constr Redempt ion
85732P-CE-8 .. |5.088% 09/15/29 ....eeoeeeeeeeie e ..09/15/2025 .1 100.0000 ...eeuuereeemnnnnn foermnneeeeennieees fereeeeeeennnas 4,000 [oeeeennnnaaens 4,000 |-eeeeneeeennes 4,550 [.cooieeinnnnns 4248 | feeeeeeeee (23] R R, (248) [ eeeeeeeeeeeeen e 4,000 oeeeennieieiennn foeeeeees e e 203 |..09/15/2029 .
University North Carolina NC Taxable-Ref 3.847% Redempt ion
914713-KB-8 .. | 12/01/34 oo ..12/01/2025 .1 100.0000 ..eeveunreeemnnnn foeeemmnnneeeeennnes Jerneieeeeens 15,000 |oeevvnnnnns 15,000 [veneeeennee 15,585 [.oeeeeenennnn 15,313 [ Joeeeees (1K) TR R, (313) [ eeeeeeeeeeeen [ 15,000 [neeeeeeenniineee Joemneeeeeeeenies foreeeeeeiis e 577 |..12/01/2034 .
Wayne Cnty MI Arpt Auth Rev AMT-Ref-Ser F 5.000%
944514-TF-5 ...| 12/01/29 . ..12/05/2025 .| Cal | 100.0000 ..... A e f--r......8,665,000 |.......... 8,665,000 [......... 9,548,246 . oo |eeennnn..(94,231)]... .. ...(94,231) ... A e |es I ...438,064 |..12/01/2029 .
0059999999 Subtotal issuer credit obligations - municipal bonds - special revenue 320,033,216 319,938,018 349,295,290 321 953,939 (1,918,038) (1,918,038) 320 035,900 (573,640) (573,640) 12,725,632 XXX
MGIC Investment
00914A-AR-3 .. | Air Lease Corp FR 2.2%011527  2.200% 01/15/27 ... [..10/27/2025 . |Corporation ........ccceee foerrrirrrnnniiniennn Jovvennnns 1,315,704 |........... 1,349,000 |......... 1,276,599 |......... 1,277,676 |oeveeeeeeeiiinnnn feeeeees PR A PO RN PR R 1,305,588 |oevvveviiiiinnnn forveiiinnns 10,116 [ouveennnnns 10,116 |oeveennnnnnns 38,087 [..01/15/2027 .
American Express Co SR NT 4.99%26  4.990% MGIC Investment
025816-DE-6 .. | 05/01/26 . |..04/28/2025 .| Corporation 914,947 |... 915,000 |....eunnnnns 915,000 ....915,000 |.. 915,000 |.... ..05/01/2026 .
060516-GA-1 .. |Bank of America Corp  3.248% 10/21/27 ... ..10/30/2025 .| Goldman Sachs & Co. ... 1,975,280 |.......... 2,000,000 |......... 1,887,960 1,962,643 |.. 1,973,272 ... ..10/21/2027 .
MGIC Investment
060516-J2-3 .. |Bank of America Corp ~ 1.658% 03/11/27 ............. ..04/28/2025 .| Corporation ......eceeveee foevemmnnnnneeeennnnns Jounens 1,842,491 |........... 1,893,000 |......... 1,815,122 |......... 1,820,822 [oeeeeeiiiiieeees Joeeens 10,252 [oeeeeeieeieeeees Joeeeniins 10,252 |oeeeeneieeeeennn feeeeees 1,831,074 [oooeeiieiiiiees Jeenins 1,417 | 47 | 19,791 [..03/11/2027 .
MGIC Investment
060516-JS-9 .. |Bank of America Corp  1.734% 07/22/27 ............. ..10/27/2025 .| Corporation .......ceeveee foevemmmnnnneecennnns Jovnens 3,126,444 |........... 3,183,000 |......... 3,024,773 |.......... 3,084,997 |.eeveriiiieeeeninn [ 46,080 [..oeeveenneeeeennn [oeneeees 46,080 |eevveniieeennnn feeeeees 3,081,077 |oeeeeeeeeeeennnnn foreeeennnnn 45,368 |........... 45,368 |............. 69,758 |..07/22/2027 .
MGIC Investment
06428C-AD-6 .. | BANK OF AMERICA NA  5.120% 08/18/25 ............... ..04/28/2025 .| Corporation .......ceeveee foevemmnnnneeeemnninns Joneeeeens 700,590 |..oeeeennnn 700,000 [...ueeeeeee 703,437 |............ 701,982 |eeeeeeeeeniees o QIR K1) ] OO QIR KU J T TR 700,802 |evveneeeeennnnn foeeeennins (212)[ e (212)feeeeeens 16,226 |..08/18/2025 .
MGIC Investment
09778P-AD-7 .. |Bon Secours Mercy 1.350% 06/01/25 ...oeeeeeennn ..04/28/2025 .| Corporation .......ceeveee Joevemmmnnreeeemnniins Jonieeeeens 459,756 |...eeenneeeen 460,000 [............ 460,000 |............ 460,000 [.eeeeeeenieeeees Jemmmneeeeeeens e e e e 460,000 |eveeeeieeinnns foeeeennins (23] (244)].eeeeenn 2,536 |..06/01/2025 .
MGIC Investment
110122-EM-6 .. |Bristol-Myers Squibb Co  4.360% 02/20/26 ......... ..04/28/2025 .| Corporation .......ceeveee Joevemmmnnreeeemnnnns Jonieeeeens 300,780 |-eeeennnnnnns 300,000 [...ueeenee 300,000 |..eeevnnnnns 800,000 [.eeveeeeenieeeees Joermmnreeeeeene e feeeeecees e e 300,000 |eeeeenereeernnnn foreeeeeiins 780 [oeeeeeiennns 780 |oeeeeennnnns 6,489 [..02/20/2026 .
Burlington Northern Santa Fe SR GLBL DEB 25 MGIC Investment
12189L-AY-7 .. |3.650% 09/01/25 ....cceeerreeeeeeeene e ..04/28/2025 .| Corporation .......ceeeeee |oevemmnnnreeeemnninns Jonieeeeens 398,523 |...uennnnneen 400,000 [....eeeenee 391,540 |............ 396,217 |oeveeeeeeeeeniees o 1,817 | feeeeeeeeenns 1,817 |oeeeeciiiiiees oeeeeninnns 398,034 [..oeeeeiiiiiiieer forneeeeennenn 489 | 489 oo 9,612 (..09/01/2025 .
MGIC Investment
14448C-AP-9 ...|Carrier Global Corp  2.493% 02/15/27 ............... ..10/27/2025 .| Corporation .......ceeveee |oevemmmnnneeeemnnnns Jonieeeeens 960,372 [..eeeeen 979,000 |..cvvunnnnnn 979,000 |..eeevennnns 979,000 [oeeeeeeeiieeeeen Jemmnneeeeenis feeeeeeeeen e [ e 979,000 |evveenereeeenen foreeeees (18,628)]......... [QERCE)] — 29,288 |..02/15/2027 .
MGIC Investment
17275R-BP-6 .. | CISCO SYSTEMS INC ~ 4.900% 02/26/26 ..........cce.... ..04/28/2025 .| Corporation .......ceeveee foevemmmnnneneeennnnns Jounens 1,689,814 |.......... 1,683,000 |......... 1,682,360 |......... 1,682,624 |...ooeeeeieieieees e (U< O FTRRPR 103 e [oeeeeee 1,682,727 oeeeieeiiiiiees Jeeeenns 7,087 |oeeeeennnnns 7,087 |oceeeanes 55,436 |..02/26/2026 .
MGIC Investment
172967-KY-6 .. |Citigroup Inc SR GLBL NT3.2%26  3.200% 10/21/26 |..10/27/2025 .|Corporation .........cceee fooreeeemmmeininecinns Joevennns 979,281 |....ccee 986,000 [.......c... 958,057 |............ 958,545 [..eeeveiieieeeennn [ 12,208 |oeeeeeeieeeeeeeeen Joreeeeees 12,208 |oveeeeeeieiiees foeeeeennnns 970,754 [.ooeeeieiieeeeen o 8,528 |............ 8,528 [..oeeeeen 32,078 |..10/21/2026 .

MGIC Investment

172967-NA-5 .. [Citigroup Inc  1.462% 06/09/27 . [--10727/2025 .| Corporation ..3,133,049 |........... 3,186,000 ..3,025,234 . 3,036,191 |.. ..3,085,186 |.... ....47,863 |... ..06/09/2027 .

20602D-AA-9 .. | CONCENTRIX CORP  6.650% 08/02/26 .... ..12/09/2025 . |Bank of America .. 669,584 |... 663,000 ...668,403 ...666,855 |.. 664,512 [oooeeiiiiiiinns feeeennl 5,071 |l 5,071 |... ..08/02/2026 .
MGIC Investment

21688A-AX-0 .. | Cooperat Rabobank Ua/Ny  4.470% 07/18/25 .......... ..04/28/2025 . | Corporation .......cccces feeveeiiiiiinnniniiss foeeeenns 1,563,526 |........... 1,562,000 |......... 1,568,271 |.......... 1,665,443 | [, (007 SR (2,023) |ooeeeeeeeeeeeeees [ 1,663,420 [ ferniiiiiiinins 106 [oevveeeeeenns 106 |.oeeeeeennnn 42,500 |..07/18/2025 .
MGIC Investment

224044-C6-0 ...| Cox Communications Inc ~ 3.350% 09/15/26 ........... ..04/28/2025 . | Corporation ........cceeee feueeeiiiiiiins s 10,657,597 |......... ,850,000 |........ ,049, ,653,908 [....oooiiiiiieinns [ , J:ICIV I U I 10,689,798 225,153 |..09/15/2026 .

233331-BG-1 .. | DTE Energy Co  1.050% 06/01/25 . [--06/01/2025 . |Maturity ... . . ...321,000 |... , , . . . ..321,000 |.... 1,685 |..06/01/2025 .

25470D-AR-0 .. | Discovery Communications  3.950% 03/20/28 . ..06/12/2025 . |Barnett Bank . 9,554,400 10,000,000 |.. . 9,587,300 |.. ..9,866,371 |. (311,971)(. . (311,971) 287,472 |..03/20/2028 .

25470D-BJ-7 .. |Discovery Communications  3.625% 05/15/30 . ..06/12/2025 . |HSBC Securities Inc 9,723,783 11,049,000 |.. 11,988,032 |.. 11,581,382 |. .(1,857,599)|......(1,857,599) 230,308 |..05/15/2030 .

2

26078J-AD-2 .. |Dowdupont Inc ~ 4.725% 11/15/28 ..10/02/2025 . |Tax Free Exchange ..1,679,027 |.......... 1,500,000 |......... 1,709,460 L AB75,277 e [0 3750 | 3,750 |... .. 62,409 |..11/15/2028 .
Redempt ion
26445C-AA-9 ...| DUKE ENERGY PRO SC ST FDG LLC  5.404% 03/01/44 .. |..03/01/2025 .|100.0000 .......ceevvvvenes forverneniinnnnnnnnns [ 223,545 | 223,545 |.......... 223,543 |....ounnn 223,576 |oeeeeeeeeeeeeeeeen e, (72 S R, (72 ) FEPPPRRRTRRR R 2 TR O O AU R 10,268 |..03/01/2044 .
Redempt ion
26445C-AA-9 ...| DUKE ENERGY PRO SC ST FDG LLC  5.404% 03/01/44 .. |..09/01/2025 .]100.0000 .......ccevvvvrens forvrerrrviinnnennnns fonneiniiiis 95,048 [....ooonnnnnd 95,048 |...ovvennnnn 95,048 |....ocennn. [N 7 O A (5] S RN (K] FEPPPRPROPRR R 95,048 |..ooeeiiiiiiiiins e e e 6,934 [..03/01/2044 .
Erac Usa Finance Llc SR 144A NT3.8%25  3.800% MGIC Investment
268BAT-AP-7 .. | 11/01/25 ..oooiiiiiiiiciicieiee e ..04/28/2025 . | Corporation ........ccoeew feueeereiiiinns s 522,218 | 525,000 |.....vveeens 521,441 |............ 522,059 [.ovveeeeiiiiiienns foeeeeiinns 1428 [oeeeeiiiiiies e LI P O 523,187 [oveeeiiiiiies [, [££13))] A (969)]...cceeennnnn 9,809 |..11/01/2025 .
Erac Usa Finance Llc SR 144A NT3.8%25  3.800% MGIC Investment
268BAT-AP-7 .. | 11/01/25 ..ooiiiiiiiiieiciiee e ..04/28/2025 . | Corporation ........cceeee feueeereiiiinns s 728,121 [oeeeeens 732,000 |....vvveeens 727,087 |..ovennnnne 727,900 .oeeeeiinninienins Joeiiiieeens 1,573 | o LTI PO 729,472 o feriiiinnnns (1,351)[cuvnnnnnnne (1,351)].ceeennns 13,676 |..11/01/2025 .
Equitable Financial Life FR 1.4%070725  1.400% MGIC Investment
20440M-AA-5 ...| 07/07/25 .oooiiiiiiiii i ..04/28/2025 . | Corporation ........cceeew feueeereiiiiinnns s 454,886 |............. 458,000 |............ 438,553 |........... LZE N U R [N O R 277 O A, L O L7 R X7 R 5,183 [..07/07/2025 .
MGIC Investment
204490-AE-7 .. |Equitable Financial Life  1.000% 01/09/26 ........ ..04/28/2025 . | Corporation .......ccccces feereeiiiiiiinniiiiss foeeeenne 5,635,881 |.......... 5,680,000 |......... 5,672,559 |......... 5,678,447 |..oooeeeieeiiiin [, L:Ie N R A 489 | o 5,678,936 [o.vvvvvrrrvrinnns Joeeeenns (143,059)]........ (143,055)..vvvvvnnnnns 45,598 |..01/09/2026 .
Equitable Financial Life 144A NT 5.5%25  5.500% MGIC Investment

2044M-AP-2 ...| 12/02/25 \oiiouviiiiiiiiiiiiiie i ..04/28/2025 . | Corporation ......ocoovvwe forveeeeiiiiniiininns i 708,906 |............. 705,000............ 706,607 |............ 705,870 fooveeeiiiiiiiiiess i (300)feveeeeeeiniiiiaens oo (300) f.evveeeeeeiiinne forriiaannn 705,569 [ooviiiiiiiiiins forriiiinns 3,336 [.vvrrnnnn 3,336 [vurinnnn 15,725 |.. 12/02/2025 .
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Equitable Financial Life 144A NT 5.5%25  5.500% MGIC Investment
204400-AP-2 ...| 12/02/25 .....eeiiiiiiiiiie e ..04/28/2025 . | Corporation ........ccooew feueeeiiiiiiiiiiiins s 296,634 |............ 295,000 |....cvvenns 295,678 | 205,364 [...ooeeeeiiiiies [oeeeeiiies (126) [ oo (126) [evveeeeeeeiine foreeeeennne 295,288 |.oooociiiieeeees e 1,396 | 1,3% [oooeeeiinnns 6,580 |.. 12/02/2025 .
EVERSOURCE ENERGY SR GLBL -Q NT 25  0.800% MGIC Investment
300401-AJ-7 .. | 08/15/25 .....veeiiiiiieieiee e ..04/28/2025 . | Corporation ........ccooew feueeeeiiiiiiiiiins s 205,270 |............. 208,000 |............ 198,245 |............ 202,239 [ Jeeeeeies 2,959 [ooviiiiiiiiieeees oo 2,959 [oeieiiiiiiiiins foeeeeee 205,198 [oeeveeiiiiiiins [t 72 foeeiiiiies T2 [ 1,169 |..08/15/2025 .
MGIC Investment
313747-BB-2 .. |Federal Realty Investment  1.250% 02/15/26 ....... ..04/28/2025 . | Corporation ........cccoew feueeeiiiiiiiiins il 13,411,475 |......... 13,800,000 |........ 13,708,782 |........ 13,780,257 |.. .13,785,880 |.... .. (374,405)|........ (374,405)|... ..02/15/2026 .
General Motors Finl Co SR GLBL NT1.5%26  1.500% MGIC Investment
37045X-DK-9 .. | 06/10/26 ....ooeeiniiiiiiie e ..10/27/2025 . | Corporation ........cccoew feueeeieiiiiiiiiins s 910,033 |....ce...e 925,000 |.....ovnnns 851,805 |............ 875,588 ..ooooiiiiiiieens | 27,689 |- [eeeeeies 27,689 | oo 908,277 veeeeeiiiiiens [ 6,756 |....eeeennes 6,756 |..cevreennnn 12,218 |..06/10/2026 .
General Motors Finl Co SR GLBL NT1.5%26  1.500% MGIC Investment
37045X-DK-9 .. | 06/10/26 ... ..10/27/2025 . | Corporation ...457,476 |... .. 465,000 ...428,079 . 440,044 |.. ..454,028 |.... L3448 s 3,448 |... ..06/10/2026 .
MGIC Investment
378272-AX-6 .. | Glencore Funding Llc ~ 1.625% 09/01/25 ............. ..04/28/2025 . | Corporation ........cccoew feueeeieiiiiiniiins s 271,487 |............ 275,000 |.....ovvenns 278,553 ... 275,522 [ Joeeeeeiiees (288) ] [ (288) [ [ 275,283 oo e (3,746) ..09/01/2025 .
MGIC Investment
378272-BD-9 .. |Glencore Funding Llc ~ 1.625% 04/27/26 ... ..04/28/2025 . | Corporation ...266,223 |... .. 275,000 L..274,711 . 214,922 |.. ..274,941 .(8,718)[.... ..04/27/2026 .
MGIC Investment
391399-AA-0 .. |Great West Lifeco US FI  0.904% 08/12/25 ......... ..04/28/2025 . | Corporation ........cccoew feueeeeeiiiiiiiiins s 222,19 |oeeeis 225,000 |....cvvennns 225,000 [ooeeeneenn 225,000 |-eeeeeneeeeeien o e e fe e 225,000 [oeeeeeriiciiiiins fereeeeene (2,881) ..08/12/2025 .
Hyundai Capital America SR 144A NT 26 1.650% MGIC Investment
44891A-BZ-9 .. | 00/17/26 .o ..10/27/2025 . | Corporation .......ccccees foeeeriiiiiiiiiiniis foeeeene 1,368,467 |........... 1,399,000 |......... 1,278,644 |......... 1,313,196 |- fereeeee 40,129 oo o 40,129 [oeeieeiiiiiins foeieens 1,353,325 | oo 15,142 |........... 15,142 |t 25,648 |..09/17/2026 .
Hyundai Capital America FR 5.8%062625  5.800%
4489TA-CF-2 .. | 06/26/25 ... ..06/26/2025 . [Maturity .......oooooooons fooreiiiiiiiiiiiiii oo 80,000 [eeeeueennns 80,000 |....ccnn.. 79,909 |...oveennnnne 79,977 [oeeeiiiiiiiiiies oo 28 [ e P I FOUUURRRUU ROTPTPR 80,000 [oeeeuiiiiiarins Joeeiiiieeeeii foeeeeeeiiis e 2,320 [..06/26/2025 .
MGIC Investment
452327-AN-9 .| Il lumina Inc GLBL NT 5.8%25  5.800% 12/12/25 .... |..04/28/2025 .|Corporation ...........cc. feoeeeeeriiiiiiiins s 138,620 |.....c....... 138,000 |............ 138,268 |............ 138,158 ..o Joeeeiiiieens (85)[ereeeeeienieeeies oo (85) [evveeeeeeiiins feveeeeeenne 138,103 | oo 518 [oeeeeeiiiis 518 [ooeeeiiis 3,024 [..12/12/2025 .
Itc Holdings Corp SR GLBL 144A 27  4.950% MGIC Investment
465685-AR-6 .. | 00/22/27 ......eeeiiiiiiiiiie e ..10/27/2025 . | Corporation .......cccoees foeeeriiiiiiiniiiiis foeeeene 3,301,701 |........... 3,250,000 |.......... 3,252,145 |.......... 3,251,857 oeeeiiiiiiiieeie foeiieeens (446))....eeeeeis o (446) [ [ 3,251, 11 | e 50,590 [..ocoeeeen 50,590 [..eeennnee 176,516 |..09/22/2027 .
MGIC Investment
46647P-EA-0 .. | JPMorgan Chase & Co  5.040% 01/23/28 ............... ..10/27/2025 . | Corporation ........cccee feueeeeeiiiiiiiiins s 541,39 | 535,000 |.....ovnnns 533,887 [..eceennenen 534,131 | [ 220 | o 220 foeiiiiiiiieees e 534,352 |oooiiiiiiieeees e 7,041 | 7,041 |t 34,005 [..01/23/2028 .
MGIC Investment
49338L-AE-3 .. |Keysight Technologies  4.600% 04/06/27 ............ ..10/27/2025 . | Corporation .......cccoees feeeeeiiiiiiiniiniis foeeeene 3,263,399 |........... 3,245,000 |......... 3,579,852 |.......... 3,347,723 oo s (41,023) . o (41,023) [eeveeeeciiiees [ 3,306,700 [oeeeeriiiiiians feeeeene (43,301)[......... (43,301)f............ 157,977 |..04/06/2027 .
L3 Harris Tech Inc SR NT 5.4%27  5.400% 01/15/27 MGIC Investment
502431-AP-4 ...| ... ..10/27/2025 . | Corporation ...884,216 |... ... 870,000 ...868,860 . 869,289 |.. ..869,566 |.... .14,650 |...........14,650 |... ..01/15/2027 .
MGIC Investment
502431-AP-4 ... ..10/27/2025 . | Corporation ........cccoew feueeeeeiiiiiiiiins e 645,376 |............. 635,000 |......oeennn 637,718 |...oevee.. 637,039 |- e (797 fereeeeiiiieeees | (797) [eeveeeeeeeiins [ 636,242 oeooeeiiiiiinns [ 9,134 |............ 9,134 [o.eeeeeene 44,006 |..01/15/2027 .
MassMutual Global Funding -20224 144A NT25 MGIC Investment
576200-DK-3 .. | 4.150% 08/26/25 .......eeeveeeieiiiiiiee e ..06/16/2025 . | Corporation .......cccoes feeeeriiiiiiiiniiiiss foeeeene 1,498,643 |.......... 1,500,000 |......... 1,459,770 |.......... 1,485,259 .oooeeeiiiieeees feees 10,279 | e 10,279 [ooeeeiiiiiiiees [ 1,495,538 |..eeeeeieiiiin Joeiiieens 3,105 |............ 3,105 |- 50,146 |..08/26/2025 .
MassMutual Global Funding -20224 144A NT25 MGIC Investment
576200-DK-3 .. | 4.150% 08/26/25 .......ceevveeiieiiiiiiiee e ..06/16/2025 . | Corporation ........cccoew feueeeeiiiiiiiiiiins s 999,095 |.......... 1,000,000 |............ 985,750 [.eeeeneeen 993,719 |- [ 4,381 [ [ 4,381 | o 998,100 |-.evvveieeriiiin foireeeeeeee 9% | 995 | 33,431 |..08/26/2025 .
Microsoft Corp SR GLBL NT2.4%26  2.400% 08/08/26 MGIC Investment
BY4918-BR-4 .| .eeeeiiiiiiiiii i ..10/27/2025 . | Corporation ........cccoew feueeeieiiiiiiiiins s 107,848 |............. 109,000 |............ 103,959 |............ 105,788 [ Joeeeiiies 1,643 | e 1,643 [ooeeeiiiieeees [ 107,381 |oeeiiiieeeies oo 467 oo 467 oo 3,190 |..08/08/2026 .
MGIC Investment
61747Y-EC-5 .. | MORGAN STANLEY  1.512% 07/20/27 ......cceevveennnnnee ..06/16/2025 . | Corporation .......cccces foeeeriiiiiiiniiiiis foeeeene 2,468,386 |........... 2,555,000 |......... 2,420,019 |.......... 2,428,392 oot o 21,909 [oooeiiiiiiiieein oo 21,909 [oeveieiiiiiiins foreeeens 2,450,301 oo e 18,084 |........... 18,084 |............. 34,983 |..07/20/2027 .
MGIC Investment
61747Y-EC-5 .. | MORGAN STANLEY  1.512% 07/20/27 .. ..06/16/2025 . | Corporation ..3,085,723 |... ..3,024,942 ..07/20/2027 .

63111X-AH-4 ..
63111X-AH-4 ..

64110L-AZ-9 ..

64952-D0-3 ...

65473P-AK-1 ..
65473P-AK-1 ..

66815L-2A-6 ..

66815L-2A-6 ..

NASDAQ INC ~ 5.350% 06/28/28 ..
NASDAQ INC ~ 5.350% 06/28/28 ..
NETFLIX INC SR NT 4.9%34  4.900% 08/15/34 ........

New York Life Global Fdg SR SEC GLBL 25
06/24/25

0.950%

Nisource Inc  0.950% 08/15/25 ..
Nisource Inc  0.950% 08/15/25 ..
Nor thwestern Mutual GIbl FR 0.8%011426
01/14/26 ...
Nor thwestern
01/14/26

0.800%

| o2s27/2025
12/17/20%5

..08/08/2025 .
..04/28/2025 .

..04/28/2025 .
..08/15/2025 .

..04/28/2025 .

..04/28/2025 .

Call 102.3630 .
Call 103.3670 ....
Morgan Stanley & Co.,

Inc.
MGIC Investment
Corporation
MGIC Investment
Corporation ..
Maturity
MGIC Investment
Corporation
MGIC Investment
Corporation

691,974

........ 14,306,918

............ 965,705

...300,564 |...
...562,000 |...

............ 382,797

.. 1,499,855 |...

............. 972,000

.... 313,000
.. 562,000

... 28,317 |...

1,448,113
........ 14,036,718
............ 930,496

....312,224
...560,606

.674,655 |..

..06/28/2028 .
..06/28/2028 .

..08/15/2034 .

..06/24/2025 .

..08/15/2025 .
..08/15/2025 .

..01/14/2026 .

..01/14/2026 .
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1 2 3 4 6 7 8 9 Change In Book/Adjusted Carrying Value 15 16 17 19 20
10 11 12 13 14
Total
Current Total Foreign Bond
Year's Change in | Exchange Book/ Interest/
Prior Year Current Other- Book/ Change in | Adjusted Foreign Stock Stated
Book/ Unrealized Year's Than- Adjusted Book/ Carrying | Exchange Dividends Con-
CusIp Adjusted Valuation (Amor- | Temporary | Carrying | Adjusted Value at Gain Realized Received | tractual
Identi- Disposal Name Con- Carrying Increase/ | tization)/ |Impairment Value Carrying Disposal | (Loss)on |Gain (Loss) During Maturity
fication Description Date of Purchaser sideration | ParValue | Actual Cost Value (Decrease) | Accretion |Recognized| (10+11-12) | Value Date Disposal |on Disposal Year Date
Nor thwestern Mutual Glbl FR 4%070125  4.000% MGIC Investment
66815L-2J-7 .. |07/01/25 .oeveiiiiiiiiiiiiiiiiieieeeeeeeeee e ..04/28/2025 . [ Corporation ......ccceeen |ooveevinnninninninnns Joeeennnnins 927,907 |......vve.... 929,000 |............ 917,192 ...l [e7X FR - U SN 3,760 |oooeeeeiiiiiiiiiin [ FC ({0 PO R 926,943 |ooovviiiiiiiiiins oo 963 [ 963 |l 30,657 |..07/01/2025 .
Redempt ion
677050-AC-0 .. | Oglethorpe Power Corp ~ 6.191% 01/01/31 ............ ..01/01/2025 . 100.0%00 ........................... 1,015,000 1,015,000 |......... 1,207,850 1,096,140 [o.evvvnenniniiiinnn foeeeeees (81,140)| s foeeeeees (81,140) |.eeeeeeeeeeeeees [ 1,015,000 |ooeveeeiiiiiiies oo e oo 31,419 ..01/01/2031 .

68389X-BN-4 ..
693342-AF-4 ...
693342-AF-4 ...
693475-BT-1 ..
6944PL-2E-8 ..
6944PL-2E-8 ..
709599-BJ-2 ...
709599-BL-7 ..
718172-8Q-1 ..
718172-8Q-1 ..
74340X-BU-4 ..
74368C-AX-2 ..
74368C-BC-7 ..
759509-AF-9 ..

760759-AY-6 ..
785592-AV-8 ..

785502-AV-8 ..
785592-AV-8 ..
785592-AV-8 ..
785592-AV-8 ..
785592-AV-8 ..

808513-CG-8 ..

817826-AC—

857477-BZ-

88240T-AA-9 ..

88240T-AA-9 ..

882508-CH-5 ..

4 .. |7-Eleven Inc
842400-HS-5 ...
5 .. |State Street Corp

Oracle Corp  3.250% 11/15/27 ...
PG&E Wildfire Recovery EXT SR SEC AMZ33
06/01/31 e
PGSE Wildfire Recovery EXT SR SEC AMZ33  4.022%
06/01/31 ... .

Pnc Financial Services  6.615% 10/20/27 ..........

Pacific Life GF Il 1.375% 04/14/26 ..

Pacific Life GF Il 1.375% 04/14/26 ...............
Penske Truck Leasing SR GLBL 144A 25  4.000%
07/15/25 e
Penske Truck Leasing SR GLBL 144A 25 1.200%
/15725 e
Philip Morris Intl Inc SR GLBL NT 25  3.375%
08/11/25 e
Philip Morris Intl Inc SR GLBL NT 25  3.375%
08/11/25 e

Prologis Lp  3.250% 06/30/26 ........ceeveeriunnnnnns
Protective Life Global SR SEC GLBL 25  1.170%

07/15/25 e
Protective Life Global
RELIANCE INC ~ 1.300% 08/15/25 .......cceeeiuuunnnnns

Republic Services Inc  0.875% 11/15/25 ....
Sabine Pass Liquefaction  5.875% 06/30/26 .
Sabine Pass Liquefaction  5.875% 06/30/26 ........

Sabine Pass Liquefaction  5.875% 06/30/26 .

Sabine Pass Liquefaction  5.875% 06/30/26 ........
Sabine Pass Liquefaction  5.875% 06/30/26 ........
Sabine Pass Liquefaction  5.875% 06/30/26 ........

Char les Schwab Corp SR GLBL NT 26  5.875%
08/24/26 ..o

0.950% 02/10/26
5.850% 11/01/27 .
4.857% 01/26/26 ....

Southern Cal Edison

Texas Electric Mkt Stabl  4.265% 08/01/34 ........
Texas Electric Mkt Stabl  4.265% 08/01/34 ........
Texas Instruments Inc SR GLBL NT 34  4.850%

02/08/34 +.oiiiiiiiiiiiii i

..10/27/2025
..06/01/2025 .
..12/01/2025 .
..10/27/2025 .
..10/27/2025 .
..10/27/2025 .
..04/28/2025 .
..04/28/2025 .
..04/28/2025 .
..04/28/2025 .
..10/27/2025 .
..04/28/2025 .
..04/28/2025 .
..04/28/2025 .

. [--04/28/2025 .
..07/25/2025 .

..10/27/2025 .
..10/27/2025 .
..10/27/2025 .
..10/27/2025 .
..10/27/2025 .
..10/27/2025 .
..10/27/2025 .
..01/15/2025 .
..01/26/2025 .
..02/01/2025 .
..08/01/2025 .

..08/08/2025 .

.| Corporation

MGIC Investment

Redempt ion

100.0000 ..................

Redempt ion
100.0000 ...
MGIC Investmen

Corporation ..............

MGIC Investment
Corporation
MGIC Investment

Corporation ..............

MGIC Investment

Corporation ..............

MGIC Investment

Corporation ..............

MGIC Investment

Corporation ..............

MGIC Investment

Corporation ..............

MGIC Investment

Corporation ..............

MGIC Investment

Corporation ..............

MGIC Investment

Corporation ..............

MGIC Investment

Corporation ..............

MGIC Investment

Corporation ..............
Call 100.5329 ...

MGIC Investment

Corporation ..............

MGIC Investment
Corporation
MGIC Investment

Corporation ..............

MGIC Investment

Corporation ..............

MGIC Investment

Corporation ..............

MGIC Investment

Corporation ..............

MGIC Investment
Corporation
BNP Paribas ..

Call 100.0000 ...

Redempt ion

100.0000 .........eeeeenn.

Redempt ion

100.0000 ......ceeeenennne
Morgan Stanley & Co.,
IC. wovvieiiiiiiiiiieeees

............ 720,157

...735,568 |...

......... 1,493,835

...642,069 |...

............ 395,120
............ 224,493
............ 357,311
......... 1,501,232
......... 1,393,947
......... 2,493,945
............ 347,008
............ 267,533

............ 537,013

............ 596,559

.............. 4,010

............ 887,319

..18,501,287

............ 246,692
............ 251,751

......... 5,986,712

..3,227,320 |...

636,618 |...
.. 7,324,831 ...

.. 1,654,323 |...

..1,000,000 |...

..... 3,280,000

........... 1,459,000

........... 1,597,000
........... 1,399,000

........... 2,500,000

7,286,000
.. 1,650,000

................ 4,000

18,325,000 |..
.. 1,000,000

........... 5,910,000

3,472,405

1,512,020

1,567,420
......... 1,372,671

2,433,670

7,769,622
......... 1,754,610

............... 4,259

18,345,744 |..

5,907,222

720,138

..3,349,838 |..

............ 720,250

1,507,406

............ 400,056
............ 223,116
............ 353,507

.......... 1,579,574

1,383,700

.......... 2,472,301
............ 342,248
............ 275,411

............ 529,436

............ 601,168
......... 1,666,768 |..
............... 4,041
............ 893,904
............ 510,132

............ 319,361

............ 246,69
............ 251,754

.......... 5,907,421

. 735,664 |..

. 649,900 |..

....648,385 |..
..7,363,432 |.

99,946 |..
18,337,328
.. 997,543 |..

.. (21,321))...

............... (35)[ereeeeeiiiiieeees oo (35)
............ 1428 [ | 1,128
............ 4,209 |oeviiieeeiiien [ 4,209
............ 9121 | [ 9,121
............ 8,008 |..ceeuiiiieeeeeins ferieee.... 8,008
........... 15,007 |eeeiiiiieeeiis e 16,007
............ 4,642 | [ 4,642
............. (102)fereeeeeiiiiieeee | (102)

................ ()] ST F )|
................ ()] ST R )|
............... 140 | vl 140

........... 720,157

........ 1,485,908

........... 400,020
........... 224,244
........... 357,716
........ 1,588,694
........ 1,391,708
........ 2,487,309
........... 346,890
........... 275,309

........... 536,402

........... 596,105

.18,337, 161

........... 246,692

........... 251,751

........ 5,907,561

..3,328,517 |....

..735,568 |....

..649,967 |....

648,983 |....
.. 7,319,943 |....

97,694 |...

)

)|
)

)

)

)|
)|

.. 11/15/2027 .

..06/01/2031 .

..06/01/2031 .

..10/20/2027 .

..04/14/2026 .

..04/14/2026 .

..07/15/2025 .

.. 11/15/2025 .

..08/11/2025 .

..08/11/2025 .

..06/30/2026 .

..07/15/2025 .

..04/15/2026 .

..08/15/2025 .

.. 11/15/2025 .
..06/30/2026 .

..06/30/2026 .
..06/30/2026 .
..06/30/2026 .
..06/30/2026 .
..06/30/2026 .
..08/24/2026 .
..02/10/2026 .
..11/01/2027 .
..01/26/2026 .
..08/01/2034 .
..08/01/2034 .

..02/08/2034 .
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Current Total Foreign Bond
Year's Change in | Exchange Book/ Interest/
Prior Year Current Other- Book/ Change in | Adjusted Foreign Stock Stated
Book/ Unrealized Year's Than- Adjusted Book/ Carrying Exchange Dividends Con-
CusIp Number of Adjusted Valuation (Amor- | Temporary | Carrying | Adjusted Value at Gain Realized | Total Gain [ Received | tractual
Identi- Disposal Name Shares of Con- Carrying Increase/ | tization)/ |Impairment Value Carrying Disposal | (Loss)on |Gain (Loss)| (Loss)on During Maturity
fication Description Date of Purchaser Stock sideration | ParValue | Actual Cost Value (Decrease) | Accretion |Recognized| (10+11-12) [ Value Date Disposal |on Disposal| Disposal Year Date
UL SOLUTIONS INC SR 144A NT6.5%28  6.500%
903731-AA-5 .. | 10/20/28 .....eeeeeeeee e ..09/15/2025 .| Tax Free Exchange .......|eceeeeorreeeemnnnns Jouunnns 5,939,733 |.ccvvnnnnns 5,945,000 |......... 5,936,974 |......... 5,938,676 |..eeueeeeeennnaes foreeeeennnns 1,058 |oeeeeeeieeeeinis feeeeeeeennnes 1,058 [oeeeeeeeceeiiiees [eeeeeee 5,989,733 [ooieiieiiiiiiees Jereneeeeeenns e et 348,856 |..10/20/2028 .
MGIC Investment
98138H-AG-6 .. | WORKDAY INC SR NT 3.5%27  3.500% 04/01/27 ........ ..10/27/2025 .| Corporation ......eeeveee foevemmmnnneecennnins Jounens 3,139,9% |.......... 3,160,000 |......... 3,158,136 |.......... 3,159,122 |.eeeeiiieiieeenin [ B12 | e 312 [ s 3,159,434 |oiiiiiiiiiiies oeeeenenn (19,440)(......... (19,440)............ 118,588 |..04/01/2027 .
MGIC Investment
98138H-AG-6 .. | WORKDAY INC SR NT 3.5%27  3.500% 04/01/27 .... ..10/27/2025 . | Corporation ..2,822,020 |............ 2,840,000 |......... 2,847,611 ..2,843,546 |.. ..(1,289) ... ..2,842,257 |.... ... 106,579 |..04/01/2027 .
MGIC Investment
98978V-AU-7 .. |Zoetis Inc SR GLBL NT5.4%25  5.400% 11/14/25 .... |..04/28/2025 .|Corporation ..........ccee feeeeeeeemmeineneennn Joevennnns 1,942,861 |t 1,936,000 |......... 1,950,326 |......... 1,947,773 [ooeeeeies Jees [CIV(C5)] R TR (4,765) |- eeeenneeeeennn feeeeeees 1,943,007 |eeveeiieieeeennn foreeeeeennnns (146)|....ccvnnnnnn (146)f............. 47,626 |..11/14/2025 .
FED CAISSES DESJARDINS 144A NT 4.4%25  4.400%
3142K-AG-8 .. | 08/23/25 ... ..08/23/2025 . |Maturity ... ...258,000 ... .. 258,000 .. 255,446 . 256,469 |.. ..1,531 |... ..258,000 |.... ..08/23/2025 .
BANCO SANTAN MGIC Investment
05964H-AR=6 .. | +evuerreiiriiiiee i it ..04/28/2025 .| Corporation .......ceeeeee foevemmnnnneeeemnnnns Jonineeeens 199,928 |.......cce.e 200,000 [...neeenee 199,382 |..ccvvnennnn 199,635 [..eeeeeeeiieeeee Joeemnneeeeens LI O AP 185 |eeeeeeeeiiies [oeeeeennnns 199,820 |evvvenieieeennn foreeeeiiis 109 |oeeeeiiies 109 [ooeeeeiiinnnns 7,149 (..08/18/2025 .
BANQUE FED CRED MUTUEL SR 144A NT 27 4.753% MGIC Investment
06675D-CE-0 .. |07/13/27 .o ..10/27/2025 .| Corporation ......eeeveee foevemmmnnnnnecenninns Jovnens 5,057,870 |.......... 5,000,000 |......... 5,000,000 |......... 5,000,000 [-eeeeeemmmnaereeenn Joemmmneeeeemnins feeeeeeeii e [ [ 5,000,000 |eveuureeeemnnnns foreeeennnnn 57,870 |........... 57,870 |eevenennnns 306,329 |..07/13/2027 .
MGIC Investment
096591-2N-3 ...|BNP Paribas 1.328% 01/13/27 oo ..10/27/2025 .| Corporation ......eeeveee foevemmmnnnneeeennnins Jovnens 3,968,297 |........... 3,995,000 ......... 3,995,000 |.......... 3,995,000 [-eeneeeeemmnnnnees foreeemmmneeeeen Jeeeeeeeeeeeniees foeeeeee e e 3,995,000 |.eeervenirieennn foreeeees (26,708)|......... (26,703)[....cceeen 68,123 |..01/13/2027 .
MGIC Investment
2253501-AB-3 ...|Credit Agricole London  4.125% 01/10/27 ........... ..04/28/2025 .| Corporation ......eeeveee foevemmmnineeecenninns Jounens 3,132,878 |........... 3,159,000 |......... 3,171,762 |......... 3,162,407 [ceeeeeeeeeniieees foeeeennins (720 AR R, (527) [+eeeeeennineeeee Jeeennnnn 3,161,881 |oeeeieeeeiiiies oeeeennnn (29,003)(......... (29,003)f....cevnnnn 104,247 (..01/10/2027 .
MGIC Investment
2253501-AB-3 ...|Credit Agricole London  4.125% 01/10/27 ........... ..04/28/2025 .| Corporation .......ceeveee foevemmmnnnneeeennnnns Jounnns 6,784,432 |.......... 6,841,000 |......... 6,854,959 |......... 6,844,774 |..eeeeeeieeees |oeeeenns (583)[.eneeeeemeieeee foeeeeenis (583) [-eeeeeemnneeeee Jeeennnns 6,844,191 | [ [CCIE )] — (59,759) e 225,753 |..01/10/2027 .
MGIC Investment
2253501-AB-3 ...|Credit Agricole London  4.125% 01/10/27 ........... ..04/28/2025 .| Corporation .......ceeveee foevemmmnnneneeennnnns Jounens 3,966,924 |.......... 4,000,000 |......... 3,899,880 |.......... 3,972,959 |.eeeeeiiieeeenenn [ 4165 o [ 4,165 |oeeeeeiiieeeeen [ 3,977,125 |oveeeeiiieeeeen feeeeeees (10,201)f......... (10,201)]cevvnennnns 132,000 |..01/10/2027 .
MGIC Investment
46115H-BU-0 .. | INTESA SANPAOLO SPA  7.000% 11/21/25 .............. ..04/28/2025 .| Corporation .......ceeveee Joevemmnnnneeeemnnins Jonieeeeens 505,057 |...eeeeennnn 500,000 [...eeeeeee 510,750 |oeeeernnnnns 509,007 (3,238) |+ eeeenneeeeennn feeeeeeeens 505,769 [...ceeveneieeeee Joenneeeees (VAK)] TR (VAK)] T 15,264 [..11/21/2025 .
MGIC Investment
46115H-BU-0 .. | INTESA SANPAOLO SPA  7.000% 11/21/25 ... ..04/28/2025 .| Corporation ...826,272 |... ... 818,000 ... 834,475 . 832,593 |.. ..(5,246) ... ..827,346 |.... .(1,075)f.... .. 11/21/2025 .
MGIC Investment
55608J-AR-9 .. |Macquarie Group Ltd  1.340% 01/12/27 .............. ..04/28/2025 .| Corporation ......eeeeeee Joeeemmmnneeeennninns foveens 12,396,248 |......... 12,715,000 |........ 12,715,000 |........ 12,715,000 [-oeeveeeneeeeennn Jormmeeeeeemniiees oo s e e 12,715,000 [oeeeeeeeeenniees foeeennnn (318,752)........ (318,752)f....cceenn 135,358 |..01/12/2027 .
MGIC Investment
83368R-AZ-5 .. |Societe Generale  1.488% 12/14/26 .. ..04/28/2025 .| Corporation ...195,374 |... ... 200,000 ... 186,176 . 189,804 |.. ..191,430 |.... .3,048 | 3,948 |... .. 12/14/2026 .
MGIC Investment
86562M-CM-0 .. | Sumi tomo Mitsui Finl Grp  2.174% 01/14/27 ........ ..10/27/2025 .| Corporation ...ceeeeeeeee Jooeemmmunnnenemnnnnns Jonnnnnns 6,342,705 |........... 6,475,000 |......... 6,475,000 |......... 6,475,000 [-.oievennnaererrnn Joenmmnnneeeenies foeeeieiiiiinnieees forenineeecriines feeeeeeeeenes [eeeeeees 6,475,000 |oeeuieiieennnans eeennnn (132,291))........ (132,291) .o 181,041 |..01/14/2027 .
0089999999. Subtotal - issuer credit obligations - corporate bonds (unaffiliated) 225,162,275 228,038,761 227,795,589 227,612,997 131,299 131,299 227,744,296 (2,685,680) (2,685,680) 6,467,916 XXX
0489999999. Total - issuer credit obligations (unaffiliated) 681,388,838 684,333,588 718,351,868 686,296,219 (2,408, 866) (2,408,866) 683,887,350 (3,206,053) (3,206,053), 20,795,703 XXX
0499999999. Total - issuer credit obligations (affiliated) XXX
0509999997. Total - issuer credit obligations - Part 4 681,388,838 684,333,588 718,351,868 686,296,219 (2,408, 866) (2,408,866) 683,887,350 (3,206,053) (3,206,053), 20,795,703 XXX
0509999998. Total - issuer credit obligations - Part 5 145,859,451 147,079,400 145,241,399 424,279 424,279 145,665,679 173,161 173,161 3,306,942 XXX
0509999999. Total - issuer credit obligations 827,248,289 831,412,988 863,593,267 686,296,219 (1,984,587) (1,984,587) 829,553,029 (3,032,892) (3,032,892) 24,102,645 XXX
3132DM-2J-3 ...|Freddie Mac FHLMC ~ 2.500% 11/01/51 .... . |-.01701/2025 . | Paydown ... L 15,134 | 12,436 [ | 2898 [ e 2,698 |... ...15,134 [.... ..11/01/2051 .
31320M-2J-3 ...|Freddie Mac FHLMC ~ 2.500% 11/01/51 . ..02/01/2025 . | Paydown . . 34,964 28,730 ..6,234 34,964 |. ..11/01/2051 .
3132DM-2J-3 ...|Freddie Mac FHLMC ~ 2.500% 11/01/51 . ..03/01/2025 . | Paydown . .14,878 12,225 .. 2,653 14,878 |. ..11/01/2051 .
31320M-2J-3 ...|Freddie Mac FHLMC ~ 2.500% 11/01/51 . ..04/01/2025 . | Paydown . . 35,206 28,929 ..6,217 35,206 |. ..11/01/2051 .
3132DM-2J-3 ...|Freddie Mac FHLMC ~ 2.500% 11/01/51 . ..05/01/2025 . | Paydown . . 73,765 60,613 13,153 73,765 |. ..11/01/2051 .
31320M-2J-3 ...|Freddie Mac FHLMC ~ 2.500% 11/01/51 . ..06/01/2025 .| Paydown . . 53,143 43,668 ..9,476 53,143 |. ..11/01/2051 .
3132DM-2J-3 ...|Freddie Mac FHLMC ~ 2.500% 11/01/51 . ..07/01/2025 .| Paydown . .45,871 37,692 ..8,179 45,871 |. ..11/01/2051 .
31320M-2J-3 ...|Freddie Mac FHLMC ~ 2.500% 11/01/51 . ..08/01/2025 .| Paydown . .54,087 44,443 ..9,644 54,087 |. ..11/01/2051 .
3132DM-2J-3 ...|Freddie Mac FHLMC ~ 2.500% 11/01/51 . ..09/01/2025 . | Paydown . .53,668 44,099 .. 9,569 53,668 |. ..11/01/2051 .
31320M-2J-3 ...|Freddie Mac FHLMC ~ 2.500% 11/01/51 . ..10/01/2025 .| Paydown . .33,817 27,788 ..6,030 33,817 |. ..11/01/2051 .
3132DM-2J-3 ...|Freddie Mac FHLMC ~ 2.500% 11/01/51 . ..11/01/2025 .| Paydown . . 34,633 28,458 ..6,175 34,633 |. ..11/01/2051 .
31320M-2J-3 ...|Freddie Mac FHLMC ~ 2.500% 11/01/51 . ..12/01/2025 .| Paydown . 32,99 27,108 ..5,882 ..11/01/2051 .
3132DN-AY-9 ...|Freddie Mac FHLMC ~ 2.500% 01/01/52 . ..01/01/2025 .| Paydown . 103,742 85,142 .18,600 ..01/01/2052 .
3132DN-AY-9 ...|Freddie Mac FHLMC ~ 2.500% 01/01/52 . ..02/01/2025 . | Paydown . .78,025 64,036 . 13,989 ..01/01/2052 .
3132DN-AY-9 ...|Freddie Mac FHLMC ~ 2.500% 01/01/52 . ..03/01/2025 . | Paydown . . 79,753 65,454 . 14,299 ..01/01/2052 .
3132DN-AY-9 ...|Freddie Mac FHLMC ~ 2.500% 01/01/52 . ..04/01/2025 . | Paydown . . 74,571 61,202 13,370 ..01/01/2052 .
3132DN-AY-9 ...|Freddie Mac FHLMC ~ 2.500% 01/01/52 .... . |..05/01/2025 . |Paydown .... ...93,091 [... .. 76,401 |.. ...16,690 |... ..01/01/2052 .
3132DN-AY-9 ...|Freddie Mac FHLMC  2.500% 01/01/52 .........ccceunns ..06/01/2025 .| Paydown .oeveueiieernnnnsfiorennnnnnieeeinins Jorniineeees 96,422 79,135 |veeeieeeininees fooeeeeen 17,288 | oo 17,288 |ovveeiieicennnn ..01/01/2052 .
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3132DN-AY-9 ...|Freddie Mac FHLMC ~ 2.500% 01/01/52 ................. ..07/01/2025 .| Paydown ..01/01/2052 .
3132DN-AY-9 ...|Freddie Mac FHLMC ~ 2.500% 01/01/52 .... . |-.08/01/2025 . |Paydown .... s .. 80, ..01/01/2052 .
3132DN-AY-9 ...|Freddie Mac FHLMC ~ 2.500% 01/01/52 . ..09/01/2025 . | Paydown . 109,019 |.. 89,473 ..01/01/2052 .
3132DN-AY-9 ...|Freddie Mac FHLMC ~ 2.500% 01/01/52 . ..10/01/2025 .| Paydown . . 123,061 |.. . 100,997 ..128, N ..01/01/2052 .
3132DN-AY-9 ...|Freddie Mac FHLMC ~ 2.500% 01/01/52 . ..11/01/2025 .| Paydown . . 106,172 |.. 87,136 . 106,172 |. ..01/01/2052 .
3132DN-AY-9 ...|Freddie Mac FHLMC ~ 2.500% 01/01/52 . ..12/01/2025 .| Paydown . . 107,676 |.. .. 88, .. 88,370 . 107,676 |. ..01/01/2052 .
31320P-Y7-7 .. |Freddie Mac FHLMC ~ 5.000% 03/01/53 . ..01/01/2025 .| Paydown . . 239,590 |.. .233 638 |.. . 233,820 ..03/01/2083 .
31320P-Y7-7 .. |Freddie Mac FHLMC ~ 5.000% 03/01/53 . ..02/01/2025 . | Paydown . . 386,562 |.. . 376,959 |.. . 377,253 ..03/01/2053 .
31320P-Y7-7 .. |Freddie Mac FHLMC ~ 5.000% 03/01/53 . ..03/01/2025 . | Paydown . . 115,444 |.. . 112,576 |.. . 112,664 ..03/01/2083 .
31320P-Y7-7 .. |Freddie Mac FHLMC ~ 5.000% 03/01/53 . ..04/01/2025 . | Paydown . . 577,905 |.. .563,548 |.. . 563,987 ..03/01/2053 .
31320P-Y7-7 .. |Freddie Mac FHLMC ~ 5.000% 03/01/53 . ..05/01/2025 . | Paydown . . 253,019 |.. . 246,733 |.. . 246,925 ..03/01/2083 .
31320P-Y7-7 .. |Freddie Mac FHLMC ~ 5.000% 03/01/53 . ..06/01/2025 .| Paydown . . 289,175 |.. 281,991 |.. . 282,211 ..03/01/2053 .
31320P-Y7-7 .. |Freddie Mac FHLMC ~ 5.000% 03/01/53 . ..07/01/2025 .| Paydown . . 145,584 |.. 141,97 |.. . 142,078 ..03/01/2083 .
31320P-Y7-7 .. |Freddie Mac FHLMC ~ 5.000% 03/01/53 . ..08/01/2025 .| Paydown . ...99,092 |.. .. 96,630 |.. 96,706 s N ..03/01/2053 .
31320P-Y7-7 .. |Freddie Mac FHLMC ~ 5.000% 03/01/53 . ..09/01/2025 . | Paydown . . 110,764 |.. .108,012 |.. . 108,096 . 110,764 |. ..03/01/2083 .
31320P-Y7-7 .. |Freddie Mac FHLMC ~ 5.000% 03/01/53 . ..10/01/2025 .| Paydown . . 443,270 |.. . 432,257 |.. . 432,594 .. 443,270 |. ..03/01/2053 .
31320P-Y7-7 .. |Freddie Mac FHLMC ~ 5.000% 03/01/53 . ..11/01/2025 .| Paydown . . 110,667 |.. 107,918 |.. . 108,002 . 110,667 |. ..03/01/2083 .
31320P-Y7-7 .. |Freddie Mac FHLMC ~ 5.000% 03/01/53 .... . |--12/01/2025 . |Paydown .... .. 853,644 ... 832,437 ..03/01/2053 .
3132DS-QD-7 ...|Freddie Mac FHLMC ~ 2.500% 03/01/52 .... . |..01/01/2025 . |Paydown .... ..03/01/2062 .
3132DS-QD-7 ...|Freddie Mac FHLMC ~ 2.500% 03/01/52 . ..02/01/2025 . | Paydown . ..03/01/2052 .
3132DS-QD-7 ...|Freddie Mac FHLMC ~ 2.500% 03/01/52 . ..03/01/2025 . | Paydown . ..03/01/2062 .
3132DS-QD-7 ...|Freddie Mac FHLMC ~ 2.500% 03/01/52 .... . |-.04/01/2025 . |Paydown .... ..03/01/2052 .
3132DS-QD-7 ...|Freddie Mac FHLMC ~ 2.500% 03/01/52 .... . |..05/01/2025 . |Paydown .... ..03/01/2062 .
3132DS-QD-7 ...|Freddie Mac FHLMC ~ 2.500% 03/01/52 . ..06/01/2025 .| Paydown . ..03/01/2052 .
3132DS-QD-7 ...|Freddie Mac FHLMC ~ 2.500% 03/01/52 . ..07/01/2025 .| Paydown . ..03/01/2062 .
3132DS-QD-7 ...|Freddie Mac FHLMC ~ 2.500% 03/01/52 .... . |-.08/01/2025 . |Paydown .... ..03/01/2052 .
3132DS-QD-7 ...|Freddie Mac FHLMC ~ 2.500% 03/01/52 .... . |..09/01/2025 . | Paydown .... ..03/01/2062 .
3132DS-QD-7 ...|Freddie Mac FHLMC ~ 2.500% 03/01/52 . ..10/01/2025 .| Paydown . ..03/01/2052 .
3132DS-QD-7 ...|Freddie Mac FHLMC ~ 2.500% 03/01/52 . ..11/01/2025 .| Paydown . ..03/01/2062 .
3132DS-QD-7 ...|Freddie Mac FHLMC ~ 2.500% 03/01/52 . ..12/01/2025 .| Paydown . ..03/01/2052 .
3132DW-ES-8 .. |Freddie Mac FHLMC ~ 4.500% 09/01/52 . ..01/01/2025 .| Paydown . ..09/01/2062 .
3132DI-ES-8 .. |Freddie Mac FHLMC ~ 4.500% 09/01/52 . ..02/01/2025 . | Paydown . ..09/01/2052 .
3132DW-ES-8 .. |Freddie Mac FHLMC ~ 4.500% 09/01/52 . ..03/01/2025 . | Paydown . ..09/01/2062 .
3132DI-ES-8 .. |Freddie Mac FHLMC ~ 4.500% 09/01/52 . ..04/01/2025 . | Paydown . ..09/01/2052 .
3132DW-ES-8 .. |Freddie Mac FHLMC ~ 4.500% 09/01/52 . ..05/01/2025 . | Paydown . ..09/01/2062 .
3132DI-ES-8 .. |Freddie Mac FHLMC ~ 4.500% 09/01/52 . ..06/01/2025 .| Paydown . ..09/01/2052 .
3132DW-ES-8 .. |Freddie Mac FHLMC ~ 4.500% 09/01/52 . ..07/01/2025 .| Paydown . ..09/01/2062 .
3132DI-ES-8 .. |Freddie Mac FHLMC ~ 4.500% 09/01/52 . ..08/01/2025 .| Paydown . ..09/01/2052 .
3132DW-ES-8 .. |Freddie Mac FHLMC ~ 4.500% 09/01/52 . ..09/01/2025 . | Paydown . ..09/01/2062 .
3132DI-ES-8 .. |Freddie Mac FHLMC ~ 4.500% 09/01/52 . ..10/01/2025 .| Paydown . ..09/01/2052 .
3132DW-ES-8 .. |Freddie Mac FHLMC ~ 4.500% 09/01/52 . ..11/01/2025 .| Paydown . ..09/01/2062 .
3132DI-ES-8 .. |Freddie Mac FHLMC ~ 4.500% 09/01/52 . ..12/01/2025 . | Paydown . ..09/01/2052 .
3133L7-4L-8 .. |Freddie Mac RC1727  2.000% 12/01/35 ... . |..01/01/2025 . |Paydown .... ..12/01/2035 .
3133L7-4L-8 .. |Freddie Mac RC1727  2.000% 12/01/35 ... ..02/01/2025 . | Paydown ... ..12/01/2035 .
3133L7-4L-8 .. |Freddie Mac RC1727 ~ 2.000% 12/01/35 ..03/01/2025 . | Paydown . ..12/01/2035 .
3133L7-4L-8 .. |Freddie Mac RC1727 ~ 2.000% 12/01/35 ..04/01/2025 . | Paydown . ..12/01/2035 .
3133L7-4L-8 .. |Freddie Mac RC1727  2.000% 12/01/35 ... ..05/01/2025 . | Paydown ... ..12/01/2035 .
3133L7-4L-8 .. |Freddie Mac RC1727  2.000% 12/01/35 ... ..06/01/2025 .| Paydown ... ..12/01/2035 .
3133L7-4L-8 .. |Freddie Mac RC1727 ~ 2.000% 12/01/35 ..07/01/2025 .| Paydown . ..12/01/2035 .
3133L7-4L-8 .. |Freddie Mac RC1727 ~ 2.000% 12/01/35 ..08/01/2025 .| Paydown . ..12/01/2035 .
3133L7-4L-8 .. |Freddie Mac RC1727 ~ 2.000% 12/01/35 ..09/01/2025 . | Paydown . ..12/01/2035 .
3133L7-4L-8 .. |Freddie Mac RC1727  2.000% 12/01/35 ..10/01/2025 .| Paydown . ..12/01/2035 .
3133L7-4L-8 .. |Freddie Mac RC1727 ~ 2.000% 12/01/35 ..11/01/2025 .| Paydown . ..12/01/2035 .
3133L7-4L-8 .. |Freddie Mac RC1727  2.000% 12/01/35 . ..12/01/2025 .| Paydown . .. 10, .. 1, .. s ..12/01/2035 .
31400G-XH-5 .. |Fannie Mae FNMA # CA8779F  2.000% 02/01/51 ..01/01/2025 .| Paydown . . 152,755 |.. .127 813 |.. . 129,021 ..02/01/2051 .
31400G-XH-5 .. |Fannie Mae FNMA # CA8779F  2.000% 02/01/51 .. ..02/01/2025 . | Paydown . ...58,134 .. .. 48,642 |.. 49,102 ..02/01/2051 .
31400G-XH-5 .. |Fannie Mae FNMA # CA8779F  2.000% 02/01/51 .. ..03/01/2025 . | Paydown . . 176,925 |.. . 148,037 |.. . 149,435 ..02/01/2051 .
31400G-XH-5 .. |Fannie Mae FNVA # CA8779F  2.000% 02/01/51 ...... ..04/01/2025 . | Paydown ... .. 133,483 ... 111,688 112,743 |.. ..02/01/2051 .
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31400G-XH-5 .. |Fannie Mae FNMA # CA8779F  2.000% 02/01/51 ...... ..05/01/2025 . | Paydown ..02/01/2051 .
31400G-XH-5 .. |Fannie Mae FNMA # CA8779F  2.000% 02/01/51 ...... ..06/01/2025 .| Paydown ... ..02/01/2051 .
31400G-XH-5 .. |Fannie Mae FNMA # CA8779F  2.000% 02/01/51 .. ..07/01/2025 .| Paydown . . - . ..02/01/2051 .
31400G-XH-5 .. |Fannie Mae FNMA # CA8779F  2.000% 02/01/51 .. ..08/01/2025 .| Paydown . . 194,706 |.. 162,914 |.. . 164,453 ..02/01/2051 .
31400G-XH-5 .. |Fannie Mae FNMA # CA8779F  2.000% 02/01/51 .. ..09/01/2025 . | Paydown . . 167,469 |.. . 140,125 |.. 141,449 ..02/01/2051 .
31400G-XH-5 .. |Fannie Mae FNMA # CA8779F  2.000% 02/01/51 .. ..10/01/2025 .| Paydown . . 123,342 (.. .103,202 |.. . 104,177 ..02/01/2051 .
31400G-XH-5 .. |Fannie Mae FNMA # CA8779F  2.000% 02/01/51 .. ..11/01/2025 .| Paydown . . 239,733 |.. .200,589 |.. . 202,484 ..02/01/2051 .
31400G-XH-5 .. |Fannie Mae FNMA # CA8779F  2.000% 02/01/51 .. ..12/01/2025 . | Paydown . . 191,392 |.. . 160,141 |.. . 161,655 ..02/01/2051 .
314000-LY-9 .. |Fannie Mae FNMA # CB4842F  5.500% 10/01/52 .. ..01/01/2025 .| Paydown . . 470,818 |.. . 443,97 |.. . 444,230 ..10/01/2052 .
314000-LY-9 .. |Fannie Mae FNMA # CB4842F  5.500% 10/01/52 .. ..02/01/2025 . | Paydown . ...49,175 |.. .. 46,371 |.. 46,398 ..10/01/2052 .
314000-LY-9 .. |Fannie Mae FNMA # CB4842F  5.500% 10/01/52 .. ..03/01/2025 . | Paydown . . 215,522 |.. .203,230 |.. . 208,351 ..10/01/2052 .
314000-LY-9 .. |Fannie Mae FNMA # CB4842F  5.500% 10/01/52 .. ..04/01/2025 . | Paydown . .828,083 .. . 780,857 |.. .781,318 ..10/01/2052 .
314000-LY-9 .. |Fannie Mae FNMA # CB4842F  5.500% 10/01/52 .. ..05/01/2025 . | Paydown . ...45,537 |.. .. 42,940 |.. 42,966 ..10/01/2052 .
314000-LY-9 .. |Fannie Mae FNMA # CB4842F  5.500% 10/01/52 .. ..06/01/2025 .| Paydown . .150,853 .. 142,250 |.. . 142,334 ..10/01/2052 .
314000-LY-9 .. |Fannie Mae FNMA # CB4842F  5.500% 10/01/52 .. ..07/01/2025 .| Paydown . .285,898 [.. . 269,593 |.. . 269,753 ..10/01/2052 .
314000-LY-9 .. |Fannie Mae FNMA # CB4842F  5.500% 10/01/52 .. ..08/01/2025 .| Paydown . .590,011 .. . 556,362 |.. . 556,691 ..10/01/2052 .
314000-LY-9 .. |Fannie Mae FNMA # CB4842F  5.500% 10/01/52 .. ..09/01/2025 . | Paydown . ...45,442 |.. .. 42,850 |.. ..10/01/2052 .
314000-LY-9 .. |Fannie Mae FNVA # CB4842F  5.500% 10/01/52 ....... ..10/01/2025 .| Paydown ... ....662 828 ....625,026 ..10/01/2052 .
314000-LY-9 .. |Fannie Mae FNVA # CB4842F  5.500% 10/01/52 ....... ..11/01/2025 .| Paydown ... .. 174,445 .. 164,4% ..10/01/2052 .
314000-LY-9 .. |Fannie Mae FNMA # CB4842F  5.500% 10/01/52 .. ..12/01/2025 .| Paydown . ..10/01/2052 .
3140XC-S8-2 .. |Fannie Mae FNMA # FMB642F  2.500% 09/01/51 .. ..01/01/2025 .| Paydown . ..09/01/2051 .
3140XC-S8-2 .. |Fannie Mae FNMA # FMBB42F  2.500% 09/01/51 ...... ..02/01/2025 . | Paydown ... ..09/01/2051 .
3140XC-S8-2 .. |Fannie Mae FNMA # FM8642F  2.500% 09/01/51 ...... ..03/01/2025 . | Paydown ... ..09/01/2051 .
3140XC-S8-2 .. |Fannie Mae FNMA # FMBB42F  2.500% 09/01/51 .. ..04/01/2025 . | Paydown . ..09/01/2051 .
3140XC-S8-2 .. |Fannie Mae FNMA # FMB642F  2.500% 09/01/51 .. ..05/01/2025 . | Paydown . ..09/01/2051 .
3140XC-S8-2 .. |Fannie Mae FNMA # FMBB42F  2.500% 09/01/51 ...... ..06/01/2025 .| Paydown ... ..09/01/2051 .
3140XC-S8-2 .. |Fannie Mae FNMA # FM8642F  2.500% 09/01/51 ...... ..07/01/2025 .| Paydown ... ..09/01/2051 .
3140XC-S8-2 .. |Fannie Mae FNMA # FMBB42F  2.500% 09/01/51 .. ..08/01/2025 .| Paydown . ..09/01/2051 .
3140XC-S8-2 .. |Fannie Mae FNMA # FMB642F  2.500% 09/01/51 .. ..09/01/2025 . | Paydown . ..09/01/2051 .
3140XC-S8-2 .. |Fannie Mae FNMA # FMBB42F  2.500% 09/01/51 .. ..10/01/2025 .| Paydown . ..09/01/2051 .
3140XC-S8-2 .. |Fannie Mae FNMA # FM8642F  2.500% 09/01/51 .. ..11/01/2025 .| Paydown . ..09/01/2051 .
3140XC-S8-2 .. |Fannie Mae FNMA # FMBB42F  2.500% 09/01/51 .. ..12/01/2025 .| Paydown . .3, .3, N ..09/01/2051 .
3140XD-P3-4 ...|Fannie Mae FNMA # FMO441F  2.000% 04/01/51 .. ..01/01/2025 .| Paydown . . 112,220 ..133,602 |. ..04/01/2051 .
3140XD-P3-4 ...|Fannie Mae FNMA # FMO441F  2.000% 04/01/51 .. ..02/01/2025 . | Paydown . 69,728 83,014 |. ..04/01/2051 .
3140XD-P3-4 ...|Fannie Mae FNMA # FMO441F  2.000% 04/01/51 .. ..03/01/2025 . | Paydown . 37,876 45,003 |. ..04/01/2051 .
3140XD-P3-4 ...|Fannie Mae FNMA # FMO441F  2.000% 04/01/51 .. ..04/01/2025 . | Paydown . ...44, .. 36,962 ... 44,005 |. ..04/01/2051 .
3140XD-P3-4 ...|Fannie Mae FNMA # FMO441F  2.000% 04/01/51 .. ..05/01/2025 . | Paydown . .101 628 |.. 85,363 . 101,628 |. ..04/01/2051 .
3140XD-P3-4 ...|Fannie Mae FNMA # FMO441F  2.000% 04/01/51 .. ..06/01/2025 .| Paydown . ...49,356 |.. 41,457 ..04/01/2051 .
3140XD-P3-4 ...|Fannie Mae FNMA # FMO441F  2.000% 04/01/51 .. ..07/01/2025 .| Paydown . . 116,375 |.. 97,750 ..04/01/2051 .
3140XD-P3-4 ...|Fannie Mae FNMA # FMO441F  2.000% 04/01/51 .. ..08/01/2025 .| Paydown . 47,086 ..04/01/2051 .
3140XD-P3-4 ...|Fannie Mae FNMA # FMO441F  2.000% 04/01/51 .. ..09/01/2025 . | Paydown . 54,001 ..04/01/2051 .
3140XD-P3-4 ...|Fannie Mae FNMA # FMO441F  2.000% 04/01/51 .. ..10/01/2025 .| Paydown . ..04/01/2051 .
3140XD-P3-4 ...|Fannie Mae FNMA # FMO441F  2.000% 04/01/51 ...... ..11/01/2025 .| Paydown ... ..04/01/2051 .
3140XD-P3-4 ...|Fannie Mae FNMA # FMO441F  2.000% 04/01/51 ...... ..12/01/2025 . | Paydown ... ..04/01/2051 .
3140XL-G9-3 .. |Fannie Mae FNMA # FS4723F  2.500% 11/01/51 .. ..01/01/2025 .| Paydown . ..11/01/2051 .
3140XL-G9-3 .. |Fannie Mae FNMA # FS4723F  2.500% 11/01/51 .. ..02/01/2025 . | Paydown . ..11/01/2051 .
3140XL-G9-3 .. |Fannie Mae FNVA # FS4723F  2.500% 11/01/51 ....... ..03/01/2025 . | Paydown ... ..11/01/2051 .
3140XL-G9-3 .. |Fannie Mae FNVA # FS4723F  2.500% 11/01/51 ....... ..04/01/2025 . | Paydown ... ... 126, ..11/01/2051 .
3140XL-G9-3 .. |Fannie Mae FNMA # FS4723F  2.500% 11/01/51 .. ..05/01/2025 . | Paydown . . 116,162 |.. . . ..11/01/2051 .
3140XL-G9-3 .. |Fannie Mae FNMA # FS4723F  2.500% 11/01/51 .. ..06/01/2025 .| Paydown . . 123,533 [.. .101 405 |.. . 101,795 ..11/01/2051 .
3140XL-G9-3 .. |Fannie Mae FNMA # FS4723F  2.500% 11/01/51 .. ..07/01/2025 .| Paydown . . 124,337 |.. .102,0865 |.. . 102,457 ..11/01/2051 .
3140XL-G9-3 .. |Fannie Mae FNMA # FS4723F  2.500% 11/01/51 .. ..08/01/2025 .| Paydown . . 236,552 |.. . 194,180 |.. . 194,926 ..236, N ..11/01/2051 .
3140XL-G9-3 .. |Fannie Mae FNMA # FS4723F  2.500% 11/01/51 .. ..09/01/2025 . | Paydown . . 126,086 |.. . 103,501 |.. . 103,899 . 126,086 |. ..11/01/2051 .
3140XL-G9-3 .. |Fannie Mae FNMA # FS4723F  2.500% 11/01/51 .. ..10/01/2025 .| Paydown . . 168,100 |.. 137,989 |.. . 138,520 . 168,100 |. ..11/01/2051 .
3140XL-G9-3 .. |Fannie Mae FNMA # FS4723F  2.500% 11/01/51 .. ..11/01/2025 .| Paydown . . 104,707 |.. .. 85,952 |.. 86,282 . 104,707 |. ..11/01/2051 .
3140XL-G9-3 .. |Fannie Mae FNMA # FS4723F  2.500% 11/01/51 .. ..12/01/2025 .| Paydown . . 156,708 |.. . 128,638 |.. . 129,132 . 156,708 |. ..11/01/2051 .
3140XM-J7-2 .. |Fannie Mae FNMA # FS5685F  2.500% 04/01/52 .. ..01/01/2025 .| Paydown . .25,939 ...31,361 |. ..04/01/2052 .
3140XM-J7-2 .. |Fannie Mae FNMA # FS5685F  2.500% 04/01/52 ..02/01/2025 . | Paydown ... .. 21,794 |.. ...26,349 |.... ..04/01/2052 .
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3140XM-J7-2 .. |Fannie Mae FNMA # FS5685F  2.500% 04/01/52 ....... ..03/0172025 . |Paydown ........ccouveeeeees forneniiiiiiiiii forn 30,599 030,599 [ 25,215 [ 25,309 [ [ 72 (N R 5,290 ..04/01/2052 .
3140XM-J7-2 .. |Fannie Mae FNVA # FS5685F  2.500% 04/01/52 ....... ..04/01/2025 . |Paydoun .... 4,976 [ [eeeeeiis 4,976 |... ..04/01/2052 .
3140XM-J7-2 .. |Fannie Mae FNMA # FS5685F  2.500% 04/01/52 .. ..05/01/2025 . | Paydown . 4,761 .. 4,761 ..04/01/2052 .
3140XM-J7-2 .. |Fannie Mae FNMA # FS5685F  2.500% 04/01/52 .. ..06/01/2025 . [ Paydown . 5,859 ..04/01/2052 .
3140XM-J7-2 .. |Fannie Mae FNMA # FS5685F  2.500% 04/01/52 .. ..07/01/2025 . [ Paydown . 5,534 ..04/01/2052 .
3140XM-J7-2 .. |Fannie Mae FNMA # FS5685F  2.500% 04/01/52 .. ..08/01/2025 . [ Paydown . 5,931 ..04/01/2052 .
3140XM-J7-2 .. |Fannie Mae FNMA # FS5685F  2.500% 04/01/52 .. ..09/01/2025 . | Paydown . 5,663 ..04/01/2052 .
3140XM-J7-2 .. |Fannie Mae FNMA # FS5685F  2.500% 04/01/52 .. ..10/01/2025 . [ Paydown . 17,122 ..04/01/2052 .
3140XM-J7-2 .. |Fannie Mae FNMA # FS5685F  2.500% 04/01/52 .. ..11/01/2025 . [ Paydown . 6,118 ..04/01/2052 .
3140XM-J7-2 .. |Fannie Mae FNMA # FS5685F  2.500% 04/01/52 .. ..12/01/2025 . | Paydown . 4,713 ..04/01/2052 .
31418E-JF-8 .. |Fannie Mae FNMA # MA4761F  5.000% 09/01/52 .. ..01/01/2025 . [ Paydown . 2,864 ..09/01/2052 .
31418E-JF-8 .. |Fannie Mae FNMA # MA4761F  5.000% 09/01/52 .. ..02/01/2025 . | Paydown . 1,846 ..09/01/2052 .
31418E-JF-8 .. |Fannie Mae FNMA # MA4761F  5.000% 09/01/52 .. ..03/01/2025 . | Paydown . 1,876 ..09/01/2052 .
31418E-JF-8 .. |Fannie Mae FNMA # MA4761F  5.000% 09/01/52 .. ..04/01/2025 . | Paydown . 2,390 ..09/01/2052 .
31418E-JF-8 .. |Fannie Mae FNMA # MA4761F  5.000% 09/01/52 .. ..05/01/2025 . | Paydown . 3,119 ..09/01/2052 .
31418E-JF-8 .. |Fannie Mae FNMA # MA4761F  5.000% 09/01/52 .. ..06/01/2025 . [ Paydown . 2,992 ..09/01/2052 .
31418E-JF-8 .. |Fannie Mae FNMA # MA4761F  5.000% 09/01/52 .. ..07/01/2025 . [ Paydown . 2,830 ..09/01/2052 .
31418E-JF-8 .. |Fannie Mae FNMA # MA4761F  5.000% 09/01/52 ...... ..08/01/2025 . | Paydoun .... 2,740 |... ..09/01/2052 .
31418E-JF-8 .. |Fannie Mae FNMA # MA4761F  5.000% 09/01/52 ...... ..09/01/2025 . |Paydoun .... 3,314 |... ..09/01/2052 .
31418E-JF-8 .. |Fannie Mae FNMA # MA4761F  5.000% 09/01/52 .. ..10/01/2025 . [ Paydown . 2,872 ..09/01/2052 .
31418E-JF-8 .. |Fannie Mae FNMA # MA4761F  5.000% 09/01/52 .. ..11/01/2025 . [ Paydown . 2,843 ..09/01/2052 .
31418E-JF-8 .. |Fannie Mae FNMA # MA4761F  5.000% 09/01/52 ...... ..12/01/2025 . |Paydoun .... 2,893 |... ..09/01/2052 .
Government National Mortgage A G2 MA0392  3.500%
36179M-NH-9 .. | 00/20/42 ... ..01/01/2025 . [Paydown .......cccuveeeerens fooreeiiiiiiiiiiii oo 69,632 [............... 69,632 |............. 75,899 |...oeeeennne 74,320 [oveeeeiiiiiiiaees | (4,689)|..cceeeeeiiiiaes [oeeeiiis (4,689) |-.eevieeeeiiin [ 69,632 |..uuviiiieiiiiin oeireeeeeeeiiee [ e 203 |..09/20/2042 .
Government National Mortgage A G2 MA0392  3.500%
36179M-NH-9 .. | 00/20/42 ... ..02/01/2025 . [Paydown .......cccueveeerens fooreiiiiiiiiiiiii [ 66,934 |............... 66,934 |............. 72,988 |...ooeeeenne THA4T [oe s (4,807 [oeeeeiiies (4,507) |- [ 66,934 |...eeeiiiiiiiiis o [ e 390 |..09/20/2042 .
Government National Mortgage A G2 MA0392  3.500%
36179M-NH-9 .. | 00/20/42 ... ..08/01/2025 . [Paydown ......ccceeeeeerins fooreiiiiiiiiiiiii oo 74,867 |..eeveenenne 74,867 |............. 81,605 |..ccuveenns 79,908 [.eeveeiiiiiiiaens | (5,041) . [oeeeeis (5,041) |- [ T4,867 [eeeiiiieeenes Joeeeiiiiieeeeins o oo 655 |..09/20/2042 .
Government National Mortgage A G2 MA0392  3.500%
36179M-NH-9 .. | 00/20/42 ... ..04/01/2025 . [Paydown .......ccceveeeeries forreiiiiiiiiiiiii oo 76,893 |...oveennne 76,893 ............. 83,813 |...oeeeeen. 82,070 [ foreeeeene (5,178) ] e (5,178) [eeeeeeeiiiiees e 76,893 |eeeeeiieiiiiin oeieeeeeeeiiies feeeeeiiiiiiis e 897 |..09/20/2042 .
Government National Mortgage A G2 MA0392  3.500%
36179M-NH-9 .. | 00/20/42 ... ..05/01/2025 . [Paydown .......ccceeveeerrns fooneiiiiiiiiiiiii oo 68,502 |.............. 68,502 [............. 74,667 | 73,114 [oeees s (4,613)]-eeeeeeeeiiiiees [oeeeiiis (4,613) |- e 68,502 |...eveeiiiiiiiin erieeeeeeeiies feeeeeeiiiies e 999 |..09/20/2042 .
Government National Mortgage A G2 MA0392  3.500%
36179M-NH-9 .. | 00/20/42 ... ..06/01/2025 . [Paydown .......ccceveeeerees fooreiiiiiiiiiiiiii [ 74,334 ool 74,334 ... 81,024 |..ooveeeee 79,339 |- [ (5,005 feeeeiiies (5,005) |- feieeeeaenne 74,334 [oooeeiiiiiiies oo o [ 1,301 |..09/20/2042 .
Government National Mortgage A G2 MA0392  3.500%
36179M-NH-9 .. | 00/20/42 ... ..07/01/2025 . [Paydown ......ccccueeeeerens forreiiiiiiiiiiiii oo 65,747 | 65,747 |............. 71,664 | TO74 | [ (4,427 [ (4,427) |- o 65,747 |eeeeeeeeiiiiin oreeeeeeiiiiies feeeriiiiieees e 1,342 |..09/20/2042 .
Government National Mortgage A G2 MA0392  3.500%
36179M-NH-9 .. | 00/20/42 ... ..08/01/2025 . [Paydown .......cccueveeerins forreiiiiiiiiiiiiii [ 68,307 |.eeveeennnne 68,307 ... 74,455 |............. 72,907 [oeeeeiiiiiiiieens | (4,599) [ oo (4,599) [cvveeeeeiiiies [ 68,307 |oeeeeiiiiieeins e o s 1,594 |..09/20/2042 .
Government National Mortgage A G2 MA0392  3.500%
36179M-NH-9 .. | 00/20/42 ... ..09/01/2025 . [Paydown .......cccevveeerens fooreiiiiiiiiiiiii [ 77,990 | 77,990 ... 85,009 |............. 83,241 [ooeeeiiiiiieees | (5,251)-eeeeeeeeeiiiines [oeeeeiiins (5,251) |- eueeveeeeeeiiis [ 77,990 |oeeeeieeiiiiins foreeeeeeiiiies foeereiiiiieeiees o 2,047 |..09/20/2042 .
Government National Mortgage A G2 MA0392  3.500%
36179M-NH-9 .. | 00/20/42 ... ..10/01/2025 . [Paydown .......cccueeeeerees forreiiiiiiiiiiiii oo 75,898 |.evveeennnne 75,898 ... 82,729 |...oeeeen. 81,009 [ueeeeieeiiiiines fereeeeene (5, 111 e (5, 111) feeeeeiiiiiiees [ 75,898 |.evvveieiiiiiin oreeeeeeiiiiins feeerieiiiieeeees o 2,214 [..09/20/2042 .
Government National Mortgage A G2 MA0392  3.500%
36179M-NH-9 .. | 00/20/42 ... .. 11/01/2025 . [Paydown ......occeeeeeerins forrniiiiiiiiiiii oo 65,8% [............... 65,8% |............. 71,826 |oeoeiinns 70,332 [oeeeeeieiiiiieees | (4,437)|.ceeeeeceiieees [ (4,437) |- o 65,895 |...eeeiiiiiiiiin ferieeeeeeiiiees [ e 2,114 ]..09/20/2042 .
Government National Mortgage A G2 MA0392  3.500%
36179M-NH-9 .. | 00/20/42 ... ..12/01/2025 . [Paydown .......cccueveeerinfooreiiiiiiiiiiiii [ 61,296 |...ovvennnnne 61,29 |............. 66,812 |....ceeeeee. 65,423 |- [ (4,127) ] [ (4,127) | o 61,206 |-evveeeeeiiiiinn [orreeeeeeiiiiies feeeriiiiieeeees e 2,145 [..09/20/2042 .
Government National Mortgage A G2 MAO461 3.000%
36179M-QN-3 .. | 10/20/42 ..vvneiiiiiie i ..01/01/2025 . [Paydown ......cccueeeeerens fooreeiiiiiiiiiiii oo 70,971 | 70,971 [ 75,983 |...oveennnnn T4707 | [ (B, 787)- e [eeeiies (B,737) |- e [ 70,971 [oeeiiiiiieies oo o oo 177 |..10/20/2042 .
Government National Mortgage A G2 MAO461 3.000%
36179M-QN-3 .. | 10/20/42 ..vvneiiiiiie i ..02/01/2025 . [Paydown .......ccceeeeeerens foonniiiiiiiiiiiii oo 66,505 |.............. 66,505 |............. 71,202 | 70,007 [oeeeeeeeeeieiinns foreeeeene (3,502) . [oeeeeiiies (3,502) |- [eveeeeeenne 66,505 |..eveeiieiiiiin oeireeeeeeeiies feeeeeeiiiieees e 333 |..10/20/2042 .
Government National Mortgage A G2 MAO461 3.000%
36179M-QN-3 .. | 10/20/42 ... . [--08/01/2025 . | Paydown .... - (3,911)[... (3,91 ]... ..10/20/2042 .
Government National Mortgage A G2 MAO461 3.000%
36179M-QN-3 .. | 10/20/42 ..vveeiiiiiieiee e ..04/01/2025 . [Paydown .......ccceeeeeeres founneiiiiiiiiiiiii [ 65,285 [ 65,255 ... 69,863 [ 68,69 [ |t (3,436)|...veeeeeiiiines [eeeeeiies (3,436) |-.eevveeeeeiinn [oveeeeeenne 65,255 [oooeeeiiiiiiiins [ e e 653 |..10/20/2042 .
Government National Mortgage A G2 MAO461 3.000%

36179M-ON-3 ..

10/20/42 ...

..05/01/2025

. | Paydown ....

..(4,654)]...

..(4,654)]...

..10/20/2042 .
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Government National Mortgage A G2 MAO461
36179M-QN-3 .. | 10/20/42 ...vneeiiiiiii i ..06/01/2025 . [Paydown .......ccceeeeerens fooreiiniiiiiiiiiii feeeeiis 80,616 [.............. 80,616 |............. 86,310 |....ceeeeees 84,861 |..eeeeeeeiiiiiins feeeeeeee (4,285) . | (4,245) [evveeeeeiiies [ 80,616 [...oooeeieiieens foeeeiiiiiiieiins e [ 1,209 |..10/20/2042 .
Government National
36179M-QN-3 .. | 10/20/42 ..vneeiiiiiieieee e ..07/01/2025 . [Paydown ......ccccueeeeerens forreiiiiiiiiiiiii oo 84,908 |.....ocnnne 84,908 ............. 90,905 |....coeunnn. 89,379 [oeeeeiiiiiiieees | (4,471 [ (4,471) | o, 84,908 |...evviieiiiiiin foieeeee s feeeeeiiineeeee e 1,486 |..10/20/2042 .
Government National
36179M-QN-3 .. | 10/20/42 ... ..08/01/2025 . | Paydoun .... ..(4,269)[... .. (4,269) ... ...81,074 |.... ..10/20/2042 .
Government National
36179M-QN-3 .. | 10/20/42 ..vvveiiiiiieiee e ..09/01/2025 . [Paydown ......occcuveeeeeees founeeniiiiiiiiii [ 77,071 [ 77,07 [ 82,514 [ 81129 [ s (4,088)|.ceeeeeeiiieees [eeeiiies (4,088) |-eeevieeeeeiis [eieeeeeenne 77,071 [ oo o oo 1,734 ..10/20/2042 .
Government National
36179M-QN-3 .. | 10/20/42 ... ..10/01/2025 . | Paydoun .... ..(4,033)[... ..(4,033) ... ...76,593 |.... ..10/20/2042 .
Government Nationa .
36179M-QN-3 .. | 10/20/42 ..vneeiiiiiieieee e .. 11/01/2025 . [Paydown ......oocueveeeenes forneeiiiiiiiiiii [ 78,664 [l 78,664 [l 84,220 [ 82,806 [ | (4,142) . [ (4,142) | o 78,664 |ooooieeieiiieees foeeeiiiiiiiieiens o [ 2,163 |..10/20/2042 .
Government National
36179M-QN-3 .. | 10/20/42 ... ..12/01/2025 . |Paydoun .... ..(3,902)[... ..(3,902) |... ...74,101 ..10/20/2042 .
Government Nationa .
36179M-QP-8 .. | 10/20/42 ..o ..01/01/2025 . [Paydown .......cccuveeeerens fooreeiiiiiiiiiiii oo 61,084 |..eeeeeenne 61,084 ............. 66,584 |............. 65,184 [o.ooeiiiiiiiieens | (4,151 e (4,151) | o 61,084 | oieeeeeeiiiies [ e 178 |..10/20/2042 .
Government National
36179M-QP-8 .. | 10/20/42 ....vvveiiiiiee i ..02/01/2025 . [Paydown .......cccueveeerens fooreiiiiiiiiiiiii [ 53,508 [..cceeeinnnns 53,508 |...eveeennnne 58,373 |..eveeennnne 57,146 [oeoeeeiiiiiiaees | (3,639 [eeeeiies (3,639) |- cueeveeeeeeiis [eveeeeeenne 53,508 |..vveerieiiiiin [oriireeeeeeiies feeeeeeiiiiiees e 312 |..10/20/2042 .
Government National
36179M-QP-8 .. | 10/20/42 ... ..08/01/2025 . [Paydown ......ccceeeeeerins fooreiiiiiiiiiiiii oo 61,183 |.eeeeeenne 61,153 ... 66,714 |............. 65,312 [coeeeiiiiiiieens | (4,159 [oeeeeis (4,159) |- [ 61,183 |oeeeieiiiiiiiin oieeeeeeeiies [ e 535 |..10/20/2042 .
Government National
36179M-QP-8 .. | 10/20/42 ....oveeiiiiiieiiee e ..04/01/2025 . [Paydown .......ccceveeeeries forreiiiiiiiiiiiii oo 49,108 |...ovvenenne 49,108 |............. 53,574 |.......... 52,448 | [ (3,340) - [oeeeeiies (3,340) |- cveeveeeeeeiis [ 49,108 |eevieiieiiiiis oeieeeeeeeiiies [ e 573 |..10/20/2042 .
Government National
36179M-QP-8 .. | 10/20/42 ..o ..05/01/2025 . [Paydown .......cccuveeeerins fooreiiiiiiiiiiiii oo 66,013 |...ooeennnne 66,013 [............. 72,016 |ooceieens 70,502 [.eeeeeiiiiiiaens oo (4,489)|..cceeeeeiiiines [oeeeiiis (4,489) |- [ 66,013 [oooiiiiiiiiiies Joeeeiiiieieeins o [ 963 |..10/20/2042 .
Government National
36179M-QP-8 .. | 10/20/42 ....evveiiiiiiei e ..06/01/2025 . [Paydown .......ccceeeeerens fooreiiniiiiiiiiiii feeeeiis 58,246 |...cocnnnnnns 58,246 |.....oc...... 63,543 |...ccnnnee 62,207 [eeeeeiiiiiiiiaees | (3,961)|-eeeeeeeeeiiiines [oeeeeiiies (3,961) |-eueeeeeeeeiiis feveeeeeenne 58,246 |...vvviieiiiiiin foreeeeeeiiiiies [ o 1,019 |..10/20/2042 .
Government National
36179M-QP-8 .. | 10/20/42 ..o ..07/01/2025 . [Paydown ......ccccueeeeerens forreiiiiiiiiiiiii oo 65,083 |....ooeennnnne 65,083 ............. 71,001 |oeeiiiiens 69,509 [..eeeiiiiiiiiaens | (4,426)|...cceeeeiiiines [oeeeiiies (4,426) |- [ 65,083 |...ovviieiiiiiiin [orrreeeeeeiiies feeereeiieeeeee e 1,329 |..10/20/2042 .
Government National
36179M-QP-8 .. | 10/20/42 ..o ..08/01/2025 . [Paydown .......cccueveeerins forreiiiiiiiiiiiiii [ 68,136 |......cc..... 68,136 |............. 74,332 oo 72,769 eeeeeiiiiiieees | (4,634)|.eeeeeeiieiees [oeeeeiiies (4,634) |- [ 68,136 |.oooieiiiiieins foeeeiiiiiiieeens e [ 1,590 |..10/20/2042 .
Government National
36179M-QP-8 .. | 10/20/42 ....oveeiiiiiie i ..09/01/2025 . [Paydown .......cccevveeerens fooreiiiiiiiiiiiii [ 65,244 |............... 65,244 |............. TATT | 69,680 |....evvreiiiiiinns fereeeeene (4,437)|.ceeeeeceiieees [ (4,437) |- o 65,244 [ooooiiiiiiiiies oo s [ 1,713 |..10/20/2042 .
Government National
36179M-QP-8 .. | 10/20/42 ..o ..10/01/2025 . [Paydown .......cccueeeeerees forreiiiiiiiiiiiii oo 59,841 ... 59,841 |.....eee.. 65,283 |............. 63,911 [ooeeeiiiiiieees e (4,070)]- s e (4,070) fereeeeiiiiiiens fereeeiis 59,841 |eeeiiieiiiiiins foreeeeeeiiiies [ e 1,745 |..10/20/2042 .
Government National
36179M-QP-8 .. | 10/20/42 ..o .. 11/01/2025 . [Paydown ......occeeeeeerins forrniiiiiiiiiiii oo 63,359 ..o 63,359 |....oeeennnne 69,121 |...ooeeee. 67,668 |.....oeeeiiiiinns fereeeeene (4,309 [oeeeeiiins (4,309) |- [ 63,359 [oeeeeeiiiiiiiins feeeeiiiiis s e 2,033 [..10/20/2042 .
Government National
36179M-QP-8 .. | 10/20/42 ..o ..12/01/2025 . [Paydown .......cccueveeerinfooreiiiiiiiiiiiii [ 48,485 |............... 48,485 |............. 52,8% |............. 51,782 [oeeeeiiiiiiieees | (3,207)-eeeeeeeeiiiiees [eeeeies (3,207) |- [ 48,485 |...oeeiiiiiiiiin feiieeeeeiiiees [ e 1,697 |..10/20/2042 .
Government National
361795-LR-6 .. | 00/20/46 ........eoveeeeiiiiiiiie e ..01/01/2025 . [Paydown ......cccueeeeerens fooreeiiiiiiiiiiii oo 23,540 [.eeeeenns 23,540 |- 24,615 |............. 24,436 | e (896) [.eeeeieeieeees |oeeiiiiees (896) [-eveeeeeeeinnn fereeeeaeenne 28,540 [oeeeeiiiiiiiies [ s [ 59 |..09/20/2046 .
Government National
361795-LR-6 .. | 09/20/46 ........eoveeieiiiiiiiie e ..02/01/2025 . [Paydown .......ccceeeeeerens foonniiiiiiiiiiiii oo 22,440 |.eeeeennnns 22,840 | 23,465 |.............. 23,205 | [ (854)]. e o (854) [eeeeeeiiiiieees [ 22,840 oeoeeiiiiiiins [ e e 112 [..09/20/2046 .
Government National
361795-LR-6 .. | 09/20/46 ........evveiieiiiiiiiie e ..08/01/2025 . [Paydown ......ccceeeeeerins fooreiiiiiiiiiiiii oo 20,466 |.............. 20,466 |............. 21,401 |..ooeeeeene 21,245 | o (T79)fereeee e e [WZ£:)] RPN R 20,466 |..evveeeeiiiiin oeieeeeeeeiies feeeeiiiis e 153 [..09/20/2046 .
Government National
361795-LR-6 .. | 09/20/46 ........eoveeieiiiiiiiie e ..04/01/2025 . [Paydown .......ccceveeeeries forreiiiiiiiiiiiii oo 23,302 [ceeeeeeeies 23,302 |- 24,366 |............. 28,189 oo | (887) [ | (887) [evveeeeeeeiiinn foreeeeeeenne 28,302 [oeeeeeiiiiiiins [ e e 233 1..09/20/2046 .
Government National
361795-LR-6 .. | 09/20/46 ........evveeeeiiiiiiie e ..05/01/2025 . [Paydown .......cccuveeeerens fooreiiiiiiiiiiiii oo 25,873 [coeeeenns 25,873 ... 27,084 | 26,858 ..oooiiiiiiiieiees | (985)]- e o (985) [eeeeeeeiiiieees foreeeiiis 25,873 |eiiiieiiiiiin e feeeeiiies e 323 |..09/20/2046 .
Government National
361795-LR-6 .. | 09/20/46 ........evveeeeiiiiiiie e ..06/01/2025 . | Paydown (1,000) fereeeeiiiiieees fereeeiies 26,273 |oceieeieeeiiiin e e i 394 |..09/20/2046 .
Government National
361795-LR-6 .. | 09/20/46 ... ..07/01/2025 . |Paydoun .... ...26,553 |.... ..09/20/2046 .
Government National
361795-LR-6 .. | 09/20/46 ........evveeieiiiiiiee e ..08/01/2025 . | Paydown .......ccceeeeeerns founneniiiis o 24,780 [ 24,780 [0 25,859 [t 25,67 [ [ (O e [t (941) [eeeeeeiiieees [ 28,730 e oo e e 495 1..09/20/2046 .
Government National Mortgage A G2 MA3936
361795-LR-6 .. | 09/20/46 ... ..09/01/2025 . | Paydoun ... ...(1,003)|... ...26,346 |.... ..09/20/2046 .
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Government National Mortgage A G2 MA3936  3.000%
361795-LR-6 .. | 09/20/46 ........eoveeiiiiiiiiiie e ..10/01/2025 . [Paydown .......cccueveeeries forreiiiiiiiiiiiii feeeiiiis 25,935 | 25,935 [ 27,120 | 26,922 | o (987) [ oo (987) [eeveeeeeeeiine [ 25,935 [oeoieeiiiiiiiins [ e e 648 |..09/20/2046 .
Government National 3.000%
361795-LR-6 .. | 00/20/46 ........eoviiieiiiiiiiie e .. 11/01/2025 . [Paydown .......cccuveeeeeres foumeniiiiiiiiiiiis [0 26,515 [ 26,515 [ 27,725 [ 27,524 [ [ (1,009) e [ (1,009) [ [ 26,515 [ [ e [ 729 |..09/20/2046 .
Government National 3.000%
361795-LR-6 .. 09/20/46 ... ..12/01/2025 . |Paydoun .... ..09/20/2046 .
Government National
36179T-4R-3 .. | 07/20/48 ... ..01/01/2025 . [Paydown ......occueeeeeeees foumeniiiiiiiiiii e 1,643 e 1843 794 [ T8 [ e (10 [ [ (140) [ [ 1B [ e e e 71..07/20/2048 .
Government National 5.000%
36179T-4R-3 .. | 07/20/48 ... ..02/01/2025 . |Paydoun .... 1,228 ... ..07/20/2048 .
Government Nationa
36179T-4R-3 .. | 07/20/48 ... ..08/01/2025 . [Paydown .......cccuveeerres foureniiiiiiiiiiii e 1473 [ 1473 | 1,281 [ooeeiiiies 1,273 | o (100)ferveeeeeiiiieeees oo (100) [eveeeeeeeiiine fereeeiiiis 178 [ o s o 15 ]..07/20/2048 .
Government National 5.000%
36179T-4R-3 .. | 07/20/48 ... ..04/01/2025 . |Paydoun .... ..1,658 |... ..07/20/2048 .
Government Nationa
36179T-4R-3 .. | 07/20/48 ... ..05/01/2025 . [Paydown .......cccumeeerens fooreiiiiiiiiiiiii [t (173 R 702 766 | 762 |ooeiiieeeiis o [(:10)] R RORRU RO [(:10)) PR TR 702 [eeeeeeiiiiins [ e s 15 ]..07/20/2048 .
Government National 5.000%
36179T-4R-3 .. | 07/20/48 ... ..06/01/2025 . [Paydown ........ccceveeeeres forriniiiiiiiiiiiii e 2,743 | 2,743 oo 2,995 | 2,977 | [ (234) ] [ (2834) [oeeeeiiiieeees e 2,783 | o [ e 69 [..07/20/2048 .
Government National 5.000%
36179T-4R-3 .. | 07/20/48 ... ..07/01/2025 . [Paydown .......cccouveeerres foumeniiiiiiiiiiii [ 1,464 |t 1,464 ..o 1,698 [ooeiiiiiinns 1,889 | o (125))- e o (125) [eeeeeiiiieeees e 1,464 [oeoeeiiiies [ s e 431..07/20/2048 .
Government National 5.000%
36179T-4R-3 .. | 07/20/48 ... ..08/01/2025 . [Paydown ........ccoeveeerees fouminiiiiiiiniiiii [ 1472 | 1,472 e 1,607 |.eoeeeeennes 1,597 | o (126) fereeeeeeiiiieeees oo (126) [eveeeeeeeiiies [ 1472 [ [ s o 49 1..07/20/2048 .
Government National 5.000%
36179T-4R-3 .. | 07/20/48 ... ..09/01/2025 . [Paydown .......ccccuveeeerns fouenniiiiiiiiiiii [ 2,451 | 2,451 [ 2,676 | 2,660 [...oveeeeiiiiiins [eeeeeeiies (209)] e o (209) [eeeeiiieeeees oo 2,851 | o [ s 92 |..07/20/2048 .
Government National 5.000%
36179T-4R-3 .. | 07/20/48 ... ..10/01/2025 . [Paydown .......ccceeeeerrns foumeeiiniiiiiiiiii e 2,479 | 2,479 2,706 | 2,690 [oeeeeeeeeiiiiiees [eeeeeeies (212)) e o (212) [eeeeeiiiieees e 2,479 | o e e 103 [..07/20/2048 .
Government National 5.000%
36179T-4R-3 .. | 07/20/48 ... .. 11/01/2025 . [Paydown .......ccceveeeenns founneiiiiiiiiii e 2,729 | 2,729 oo 2,980 | 2,962 [eoeeiiiiiiieeens | (233)]- e [ (283) [eeeeeiieeeees Joeeeiiiiees 2,729 | o e e 125 [..07/20/2048 .
Government National 5.000%
36179T-4R-3 .. | 07/20/48 ... ..12/01/2025 . [Paydown .......cccouveeeerns fornniiiiiiiiii e 1,015 [ooeeeeeis 1,015 | 1,108 |oeeeeeeenes 1,102 | [ [£:70] FSTOUTURRUI TR (87) |- eeieeeeeii o 1,015 [oeeeeiiiiiies oo s o 51(..07/20/2048 .
Government National 5.000%
36179T-Z7-3 .. | 06/20/48 ... ..01/01/2025 . [Paydown .......cccoeveeerens founeeniiiiiiiiiiii e 2,895 | 2,895 [ 3,160 |..cceeveeene 3,140 [ [ (285)]- s [ (285) [eeeeiiieeees | 2,895 |iiiiiiiiiiins o [ e 12 ]..06/20/2048 .
Government National 5.000%
36179T-Z7-3 .. | 06/20/48 ... ..02/01/2025 . [Paydown .......ccccueeeeeres formnnniiiiiiiiii e 1418 [ 118 e 1,220 [ooeeiiiiiiens 1,212 | o (95)feeeeeeiiieeeee oo (95) [-eveeeeeeeiies [ 1,418 o o oo s 9 [..06/20/2048 .
Government National 5.000%
36179T-Z7-3 .. | 06/20/48 ... ..08/01/2025 . [Paydown .......cccuveeerres foureniiiiiiiiiiii e 1,955 |.oeiiieens 1,955 [ 2,134 | 2,120 [ [ (165) feeeeeeiiiiieeees oo (165) [eeveeeeeeeiiies fereeeiiiis 1,955 |ooiiiiieiiies oo o e 241..06/20/2048 .
Government National 5.000%
36179T-Z7-3 .. | 06/20/48 ... ..04/01/2025 . [Paydown .......ccceveeeerns founniiiiiiiiniii e 1,221 |t 1,221 [ 1,333 | 1,325 [ [ (103) fereeee e oo (103) [eveeeeeeeiiies [ 1,221 [oeeieiiiies o s o 20 [..06/20/2048 .
Government National 5.000%
36179T-Z7-3 .. | 06/20/48 ... ..05/01/2025 . [Paydown .......cccuveeeenes fouminiiiiiiiiiiii e 1,757 [eueeeeeis 1,757 | 1,97 [ 1,905 |- o (149)) s o (149) [eeeeeiiieeies e 1,757 feeeeeeiiiiiees oo s o 37 (..06/20/2048 .
Government National 5.000%
36179T-Z7-3 .. | 06/20/48 ... ..06/01/2025 . [Paydown ........ccceveeeerns founiiiiiiiiiniiiii e 1,827 [eeeeeeiiis 1,827 | 1,994 | 1,982 | o (185) ]+ o (155) [eeeeeeiieeeees Joeeeiiiiees 1,827 [ o s o 46 (..06/20/2048 .
Government National 5.000%
36179T-Z7-3 .. | 06/20/48 ... ..07/01/2025 . [Paydown .......cccouveeerres foumeniiiiiiiiiiii [ 1,879 [coeeeeeiis 1,879 | 2,051 | 2,088 [ [eeeeeeies (159)- e o (159) [eeeeeiiiieeees oo 1,879 [oeeeeeiiiiiies o s o 55 |..06/20/2048 .
Government National 5.000%
36179T-Z7-3 .. | 06/20/48 ... ..08/01/2025 . [Paydown ........ccoeveeerees fouminiiiiiiiniiiii [ 1,802 [c.oeeeeis 1,802 |..cuueennnne 1,966 [ooeeeiiiinnns 1,954 [ [ (152)) e o (152) [eeeeeeiiieeees oo 1,802 [oeeeeeiiiiiiies [ s o 60 [..06/20/2048 .
Government National 5.000%
36179T-Z7-3 .. | 06/20/48 ... ..09/01/2025 . [Paydown .......ccceeeeerres foumeniiiiiiiiiiiii [ 1,067 [coveeeeis 1,067 |- 1,165 [ooeeeiiiinns 1,457 | [ (90) fereeeeeieneeeeee o (90) [evveeeeeeiies [ 1,067 [oeeeeeeeeiiiinn oo foeeriiiiiieeeins o 40 (..06/20/2048 .
Government National 5.000%
36179T-Z7-3 .. | 06/20/48 ... ..10/01/2025 . [Paydown .......ccceveeeerns foueeniiiiiiiiiiiiii e 1,689 [cooeeeeias 1,689 |- 1,843 [ 1,832 | o (13)]- s o (143) [eeeeeiiiieees e 1,689 [oeeeeeiiiiiiins [ s e 70 [..06/20/2048 .
Government National 5.000%
36179T-27-3 .. | 06/20/48 ... ..11/01/2025 . | Paydoun .... ..06/20/2048 .
Government National
36179T-Z7-3 .. | 06/20/48 ... ..12/01/2025 . [Paydown .......ccceveeeerns fornneiiiiiiiiii e 1,005 | 1,005 [ooeeeeees 1,195 [oeeiiiiens 1487 [ o (93)[ereeeeeiiieeeees oo (93) [eveeeeeeeiiies [ 1,005 [ooeeeeiiiiiies [ s o 55 |..06/20/2048 .
Government National Mortgage A G2 MA5468  5.000%
36179U-CD-2 ...| 09/20/48 ... ..01/01/2025 . | Paydoun ... ..1,199 ... ..09/20/2048 .
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Government National Mortgage A G2 MA5468  5.000%
36179U-CD-2 ...| 09/20/48 ... ..02/01/2025 . [Paydown .......cccuveeerres foumeniiiiiiiniiii e 1,162 [ceeeeeeis 1,162 | 1,266 [ooeeeiciiinns 1,259 [ [ (C70] SUPRTTTURRTTR RO (97) [oeeeeeeeiies [ 1,162 [eeeeeiiiiiiees oo s o 10 |..09/20/2048 .
Government National
36179U-CD-2 ...| 09/20/48 ......eeeeeieeeiiiiiee e ..03/01/2025 . |Paydown ......ooocueeeeerres foumeeiiiiiiiii o963 [ 988 [ 1,040 1083 [ e (B0) e [ (80) [ [ 988 [ [ s [ 12 ]..09/20/2048 .
Government National
36179U-CD-2 ...|09/20/48 ... ..04/01/2025 . |Paydoun .... ..09/20/2048 .
Government National
36179U-CD-2 ...| 09/20/48 ..o ..05/01/2025 . [Paydown .......ccceveeeenes foumeniiiiiiiiiiii e 1,612 [ 1,612 1,756 [ooeeeiiiiinns 1,746 | o (134)]- e o (134) [eeeeiiieeees e 1,612 [oeeeeiiiiiiies [ s o 34 1..09/20/2048 .
Government National
36179U-CD-2 ...| 09/20/48 ... ..06/01/2025 . | Paydoun .... ..1,884 ... ..09/20/2048 .
Government Nationa
36179U-CD-2 ...| 09/20/48 ......eeeeeieeeiiiiiee e ..07/01/2025 . [Paydown .......cccouveeerres foumeniiiiiiiiiiii [ 2,252 [eueeeieiis 2,252 | 2,454 ... 2,840 [ooeiiiiiiieees | (188) fereeeeeiiiiieeees oo (188) [eveeeeeeeiiies foveeeiiiis 2,252 |eeeeeieeeieiinn o [ o 66 ..09/20/2048 .
Government National
36179U-CD-2 ...|09/20/48 ... ..08/01/2025 . | Paydoun .... ..09/20/2048 .
Government Nationa
36179U-CD-2 ...| 09/20/48 ..o ..09/01/2025 . [Paydown .......ccccuveeeerns fouenniiiiiiiiiiii [ 2,066 |..cooeeiiaenns 2,066 [...cceeennnnnn 2,251 | 2,238 [oeeeeiiiiiieeees | (172)feeeeeeeiiieeees oo (172) [eeeeeeeeiiies [ 2,066 |oooeiiiiieeins e o e 77 (..09/20/2048 .
Government National
36179U-CD-2 ...| 09/20/48 ... ..10/01/2025 . [Paydown .......ccceeeeerrns foumeeiiniiiiiiiiii e 1AM [ 1AM | 1,210 [oeeiiiiinns 1,208 | [ (93)[ereeeeeeiiieeees oo (93) [eveeeeeeiiiies [ AT o o e o 46 ..09/20/2048 .
Government National
36179U-CD-2 ...| 09/20/48 ......eeeeeieeeiiiiiee e .. 11/01/2025 . [Paydown .......ccceveeeenns founneiiiiiiiiii e 1,515 |oeeeiiiees 1,515 [ 1,651 [oeeiiiiiens 1,641 | o (126) [ oo (126) [eveeeeeeeiiies [ 1,615 [oeeeeiiiiiiies o s o 69 [..09/20/2048 .
Government National
36179U-CD-2 ...| 09/20/48 ......eeviiieeeiiiiiee e ..12/01/2025 . [Paydown .......cccouveeeerns fornniiiiiiiiii e 1,256 |- 1,256 [.oeeeennnee 1,368 [ooeeeiiiinns 1,360 |- foieeeeee (105) feeeeeeiiiieeees oo (105) [eveeeeeeiiiies fereeeiiiis 1,256 [oeeeeeiiiiiinns [ s e 63 [..09/20/2048 .
Government National
36179U-EB-4 .. | 10/20/48 ... ..01/01/2025 . [Paydown .......cccemeeerees fooreiiiiiiiiiiiii [t 775 [ 715 846 [o.ooeeiiies 84 |t o [(:13)] R ORRU TR [(:13) ) PP TR TT5 [eeeeeeiiiiiies o e e 1]..10/20/2048 .
Government National
36179U-EB-4 .. | 10/20/48 ... ..01/01/2025 . [Paydown .......cccoeveeerees founniniiiiiiiiiiii e 1,389 |eeeiiieens 1,389 [oeeeeeee 1,517 [oeeiiiins 1,508 |- o (119)fereeee i oo (119) feeeeeeeeeiiies [ 1,389 [oeeeeeiiiiiies [ e e 6]..10/20/2048 .
Government National
36179U-EB-4 .. | 10/20/48 ... ..02/01/2025 . [Paydown .......cccemeeernns foereiiiiiiiiiiiii [t 705 [ 705 )i 770 | 765 | o [(:10)] R RORRU RO [(:10)) PR TR 705 [eeeeeeiiiiins [ e e 4 [..10/20/2048 .
Government National
36179U-EB-4 .. | 10/20/48 ... ..02/01/2025 . [Paydown .......ccccueeeeeres formnnniiiiiiiiii e 1,264 |ooeiieeens 1,264 .o 1,380 [ooeeriiiiinns 1,372 | o (108 fereeeeeiiiieeees oo (108) [eveeeeeeeiiens feveeeiiis 1,264 [ o s e 111..10/20/2048 .
Government National
36179U-EB-4 .. | 10/20/48 ... ..08/01/2025 . [Paydown .......ccceeeeerees fooreiiiiiiiiiiiii [t B33 |eeiiiieeeeae K] RN L5720 ST 579 |oeiiiiieeieis o (46) [ oo (46) [--vveeeeeeeiins foreeeieeeis 533 [oeeiiiiiiieeees Joereriiineeii o e 5 [..10/20/2048 .
Government National
36179U-EB-4 .. | 10/20/48 ... ..08/01/2025 . [Paydown .......ccceeeeeries fooreiiiiiiiiiiiii [t 956 |+ 956 [ 1,044 [ 1,038 | [ (82) [ oo (82) [-evveeeeeeeiiins foeeeeeeiis 956 [.eveeeeeiiiiiies [ e s 12]..10/20/2048 .
Government National
36179U-EB-4 .. | 10/20/48 ... ..04/01/2025 . [Paydown .......cccoeeeeerins fooreiiiiiiiiiiiii [t 755 |oeeeiiieeeene 755 [ 824 ool 819 | o (85)[+eeeeeeiineeeeees Joeriieeeeeee (85) [-evveeeeeeeiins forveeeeeeiiies 755 [eeeeeeeeiiies o e s 111..10/20/2048 .
Government National
36179U-EB-4 .. | 10/20/48 ... ..04/01/2025 . [Paydown .......ccceveeeerns founniiiiiiiiniii e 1,354 | 1,354 [ 1,478 oo 1470 | o (116 fereeee e oo (116) [ eeiies [ 1,354 | oo o e 23 |..10/20/2048 .
Government National
36179U-EB-4 .. | 10/20/48 ... ..05/01/2025 . [Paydown .......cccoeveeerens foureniiiiiiiiiiii [t 699 | [ LK 759 |oeiiieeeiies o [(:10)] R RORRU RO [(:10)) PR TR 699 [ [ e s 13]..10/20/2048 .
Government National
36179U-EB-4 .. | 10/20/48 ... ..05/01/2025 . [Paydown .......ccceveeeenes foumeniiiiiiiiiiii e 1,254 | 1,254 [ 1,369 [oooeiiiiiinns 1,361 | o (107) fereeee e oo (107) feeeeeeeeeeiens [ 1,250 | o o e 26 [..10/20/2048 .
Government National
36179U-EB-4 .. | 10/20/48 ... ..06/01/2025 . [Paydown .......ccceeeeeries foureiiiiiiiiiiiiiii [t 591 |eiieeee L1 1 O 645 .ot 642 |ooiieecs o (51) [ oo (51) oo o B9 [ [ e s 13]..10/20/2048 .
Government National
36179U-EB-4 .. | 10/20/48 ... ..06/01/2025 . [Paydown ........ccceveeeerns founiiiiiiiiiniiiii e 1,060 [oeeeeeeennns 1,060 |-eeveeennne 1,158 [ooeeiiiiiens 1,151 | o (C2D)] PP RO (1) feeeeeeeeeeies [ 1,060 [eveeeeeeieiinn foieeeeeiiiiies feeeriiiieieeeins o 27 (..10/20/2048 .
Government National
36179U-EB-4 .. | 10/20/48 ... ..07/01/2025 . [Paydown .......cccoeveeeerns foureniiiiiiiiiiii e 1,000 [ooveeeeiiians 1,009 |- 1,101 | 1,095 | [ (86)]--vveeeeeeiienies foeeeeeiiiieees (86) |-ceveeeeeeiie oveeeeeenns 1,009 [oeeeeeiiiiiiies [ s o 27 (..10/20/2048 .
Government National
36179U-EB-4 .. | 10/20/48 ... ..07/01/2025 . [Paydown .......cccoeveeeerns foureniiiiiiiiiiii e 1,810 [ouveeeeiiis 1,810 |- 1,976 [ooeeeiiines 1,964 | o (185) ]+ o (155) [eeeeeeiieeeees Joeeeiiiiees 1,810 o o [ o 53 |..10/20/2048 .
Government National
36179U-EB-4 .. | 10/20/48 ... ..08/01/2025 . | Paydoun .... ..10/20/2048 .
Government National
36179U-EB-4 .. | 10/20/48 ... ..08/01/2025 . [Paydown ........cceveeeeees fouriniiiiiiiiiii e 1,583 |.eeeiiieens 1,583 [ 1,728 oo 1,718 [ e (135)]- e o (138) [eeeeeeiiieeees oo 1,883 [eeeeeiiiiiies [ s e 53 |..10/20/2048 .
Government National Mortgage A G2 MA5530  5.000%
36179U-EB-4 .. | 10/20/48 ... ..09/01/2025 . | Paydoun ... ..10/20/2048 .
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Government National Mortgage A G2 MA5530  5.000%
36179U-EB-4 .. | 10/20/48 .....oovveiiiiiiiiiiiiiiiiiieeeeeeeeeeeeeeee e ..09/01/2025 . [Paydown ........ccevvvvvveisfooreniiiiniininiinnns | 765 |oeeeeiiiiiiiies 5] 835 |, 830 [ e (515 A N (5151 PP R LT PO KU FPRRRR R 29 (..10/20/2048 .
Government National 5.000%
36179U-EB-4 .. | 10/20/48 .....ovvveiviiiiiiiiiiiieiiieeeeeeeeee e ..10/01/2025 . [Paydown ........ccevvvvvvensooriiiiiiinininiins o, VAL P VAL . 846 |l L3 R F, [(C15)] RPN R [(CIS) T A A, LT PP KU FPRRR R 30 |..10/20/2048 .
Government National 5.000%
36179U-EB-4 .. | 10/20/48 ... ..10/01/2025 . [ Paydown ... .. 1,390 ... ..10/20/2048 .
Government National 5.000%

36179U-EB-4 .. | 10/20/48 ... .. 11/01/2025 . [Paydown .......ccceveeeenns founneiiiiiiiiii e 1,226 |oooeiiieens 1,226 [ceeeeeennees 1,338 [oeeiiiiinns 1,331 | o (105) feeeeeeiiiieeees oo (105) [eveeeeeeiiiies fereeeiiiis 1,226 [oeeeeiiiiiiies [ s o 53 |..10/20/2048 .
Government National
36179U-EB-4 .. | 10/20/48 ...

Government Nationa .
36179U-EB-4 .. | 10/20/48 ... ..12/01/2025 . [Paydown .......ccceveeeeres fornneiiiiiiii e 1,068 [..oeeeeienns LIGEE]) RO 1,166 |oeeeeeeeennes 1,159 | [ (C2D)] PP RO () [ [ 1,068 |eeeeeieiiiiinn oo foeeriiieieeeins o 51..10/20/2048 .
Government National
36179U-EB-4 .. | 10/20/48 ...

Government Nationa

..11/01/2025 . | Paydown .... .. 2,199 ...

..10/20/2048 .

..12/01/2025 . |Paydown .... 1,015

..10/20/2048 .

36179U-GD-8 .. | 11/20/48 ..o ..01/01/2025 . [Paydown .......cccoueeeerens foumeniiiiiiiiiiiiii e 2,848 | 2,848 .o 3,058 | 3,082 [oeeeiiiiiiieeees | (195)]- e o (198) [eeeeiiiieeees e 2,848 oo e o e 111..11/20/2048 .
Government National 4.500%

36179U-GD-8 .. | 11/20/48 ..o ..02/01/2025 . [Paydown .......cccoeeeeerres founeniiiiiiiiiii e 3,318 | 3,318 [ 3,563 |..oeeeeeennes 3,545 [ | (227)]- e o (227) [eeeeeiiieeees e 3,318 | e o e 25..11/20/2048 .
Government National 4.500%

36179U-GD-8 .. | 11/20/48 ..o ..08/01/2025 . [Paydown .......cccuveeerres foureniiiiiiiiiiii e 5,414 ... 5,414 .l 5,814 | 5,784 | [eeeeeiis (B70)fereeeeeeiiiieeees oo (370) [eeveeeeeeeiiins [ 5,414 | o [ e 61[..11/20/2048 .
Government National 4.500%

36179U-GD-8 .. | 11/20/48 ..o ..04/01/2025 . [Paydown .......ccceveeeerns founniiiiiiiiniii e 2,804 | 2,804 ..o 3,011 | 2,995 [ooieiiiiiiiieeees oo (192)] e o (192) [eeeeeiiieeees e 2,804 |oeoiiiiiiieiees e o e 42 ..11/20/2048 .
Government National 4.500%

36179U-GD-8 .. | 11/20/48 ..o ..05/01/2025 . [Paydown .......cccueeeeerns fouminiiiiiiniiii e 3,381 | 3,381 [ 3,631 | 3,612 [ [ (PX]11] IO RRORR (281) [eeeeeiiieeees e 3,381 |oeeiiiiiiieiies e o e 63 [..11/20/2048 .
Government National 4.500%

36179U-GD-8 .. | 11/20/48 ..o ..06/01/2025 . [Paydown ........ccceveeeeres forriniiiiiiiiiiiii e 4,589 oo 4,559 | 4,89 |...cceveennnne 4,870 [ [eeeeeiis (B12)) e o (312) [eeeeeiiiieeees e 4,559 | o [ e 103 [.. 11/20/2048 .
Government National 4.500%

36179U-GD-8 .. | 11/20/48 ..o ..07/01/2025 . [Paydown .......cccouveeerres foumeniiiiiiiiiiii [ 2,884 | 2,884 .. 3,097 |ooiiieenne 3,081 [ [eeeeeis (197) fereeee e e (197) [eeveeeeeeiiiies [ 2,884 oo e e e 76 [..11/20/2048 .
Government National 4.500%

36179U-GD-8 .. | 11/20/48 ..o ..08/01/2025 . [Paydown ........ccoeveeerees fouminiiiiiiiniiiii [ 3,511 | 3,511 [ 37 | 3,751 [ [ (240))- s o (240) [eeeeiiiieees e 3,511 [ e o oo 105 .. 11/20/2048 .
Government National 4.500%

36179U-GD-8 .. | 11/20/48 ..o ..09/01/2025 . [Paydown .......ccceeeeeerns foueniiiiiiiiiiii [ 3,016 |oeeeiiiienns 3,016 [..eeeeennnnns 3,239 | 3,222 [ooeeiiiiiiiieeees | (206) [-eeeeeeiieieeees Joeeiiiieees (206) [-evveeeeeeiiens foreeeeiins 3,016 [oeeeeiiiiiiinns Joeeriiiiiieeiiis o [ 102 [.. 11/20/2048 .
Government National 4.500%

36179U-GD-8 .. | 11/20/48 ..o ..10/01/2025 . [Paydown .......ccceveeeerns foueeniiiiiiiiiiiiii e 4153 | 4153 [ 4,460 |......ooeee... G837 oo | (284)]-ieeces o (284) [oeeeeiiieeeees e 4183 | e e e 156 |..11/20/2048 .
Government National 4.500%

36179U-GD-8 .. | 11/20/48 ... .. 11/01/2025 . [Paydown .......ccceveeeenns founneiiiiiiiiii e 2,826 |- 2,826 e 3,085 |..eeeieenes 3,020 [oueeeeeeeeiiiiees feeeeeies (193)]- e o (193) [eeeeiiiieeees oo 2,826 |oeeeiiiiiiienns Joeeeiiiiiiieeins e [ 117 |..11/20/2048 .
Government National 4.500%

36179U-GD-8 .. | 11/20/48 ..o ..12/01/2025 . [Paydown .......cccuveeeeres fornniiiiiiiii e 3,842 | 3,842 4126 | 4,105 [ [eeeeeeis (263)] e o (263) [eeeeeiieeeees Joeeeiiiiees 3,842 | o e e 173 [.. 11/20/2048 .
Government National 5.000%

36179U-H6-2 .. | 12/20/48 ... ..01/01/2025 . [Paydown .......cccoeveeerens founeeniiiiiiiiiiii e 4,799 | 4799 oo 5,216 | 5,189 [ [eeeeiis (390) e o (390) [+eeeeeiiieeees Jeeeeiiiees 4,799 | o e s 7..12/20/2048 .
Government National 5.000%

36179U-H6-2 .. | 12/20/48 ... ..01/01/2025 . [Paydown .......cccoeveeerens founeeniiiiiiiiiiii e 8,607 |.oeeeiiiieenns 8,607 [..eveeeennnnen 9,355 |..eeeieeins 9,307 [eeeeieeeeiiiiees feeeeeiins (700)fereeeeeiiieeeees oo (700) [eveeeeeeeiiins foreeeiies 8,607 [ceveeeeeiiiinns [ e s 36 [..12/20/2048 .
Government National 5.000%

36179U-H6-2 .. | 12/20/48 ... ..02/01/2025 . [Paydown .......ccceveeerres fouminiiiiiiiiiii e 4,383 [ceeeeeis 4,383 | 4,731 | 4,707 [ [eeeeeiies (354) e [ (354) [eeeeiiieeeees Joeeeiiiies 4,353 |eeieiieiiiiins o [ e 25|..12/20/2048 .
Government National 5.000%

36179U-H6-2 .. | 12/20/48 ... ..02/01/2025 . [Paydown .......cccouveeeeres founeniiiiiiiiiii e 7,806 |-ceeeiiieaenns 7,806 [.eveeeeennns 8,485 |...ceeeenn. 8,441 e [ (835)]-eeeeeeeeis o (835) [+eeeeeiiieeeees Jeereiiiines 7,806 [eveeeeeeeiinns [ e s 65 [..12/20/2048 .
Government National 5.000%

36179U-H6-2 .. | 12/20/48 ... ..08/01/2025 . [Paydown .......cccuveeerres foumenniiiiiiiii e 3,379 | 3,379 [ 3,673 | 3,654 oo | (278)]- e o (278) [eeeeeiiieeees e 3,879 |oieiieiiiiie o [ e 33 |..12/20/2048 .
Government National 5.000%

36179U-H6-2 .. | 12/20/48 ... ..08/01/2025 . [Paydown .......cccuveeerres foumenniiiiiiiii e 6,060 | 6,060 [....occvnnnen 6,588 |....ceeeennnne 6,583 [.eeeeiiiiiiieeees oo (493) ] [ (493) [eeeeiiieeeees oo 6,060 [evveeeeiiiiinns [ e s 76 [..12/20/2048 .
Government National 5.000%

36179U-H6-2 .. | 12/20/48 ... ..04/01/2025 . |Paydoun .... ..3,003 ... ..12/20/2048 .
Government National 5.000%

36179U-H6-2 .. | 12/20/48 ... ..04/01/2025 . [Paydown .......ccceveeeerns foumnnniiiiiiiii e 5,547 | 5,547 |t 6,080 | 5,998 [oooeiiiiiiiiiieens oo (451)) s o (451) [eeeeiiieeees e 5,547 |eeieieeiiiiiinn o [ e 93 |..12/20/2048 .
Government National Mortgage A G2 MA5653  5.000%
36179U-H6-2 .. | 12/20/48 ... .

..06/01/2025 . |Paydoun ... 3,977,

.. 12/20/2048 .
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

SCHEDULE D - PART 4

Showmg All Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 6 7 8 9 Change In Book/Adjusted Carrying Value 15 16 17 18 19 20
10 1 12 13 14
Total
Current Total Foreign Bond
Year's Change in | Exchange Book/ Interest/
Prior Year Current Other- Book/ Change in | Adjusted Foreign Stock Stated
Book/ Unrealized Year's Than- Adjusted Book/ Carrying | Exchange Dividends Con-
CcusIP Number of Adjusted Valuation (Amor- | Temporary | Carrying Adjusted Value at Gain Realized | Total Gain | Received tractual
Identi- Disposal Name Shares of Con- Carrying Increase/ | tization)/ |Impairment Value Carrying Disposal | (Loss)on |Gain (Loss)| (Loss)on During Maturity
fication Description Date of Purchaser Stock sideration | ParValue | Actual Cost Value (Decrease) | Accretion |Recognized| (10+11-12) [ Value Date Disposal |on Disposal| Disposal Year Date
Government National Mortgage A G2 MA5653  5.000%
36179U-H6-2 .. | 12/20/48 ... ..05/01/2025 . [Paydown .......cccouveeeeres foumnnniiiiiiiiii e 7483 | 7Aoo 7758 | UV A RO R (880) fereeeeeiriniieees Joeeiiiiieees (580) [-evveeeeeeiiens foreeeiiiis TA83 oo oo o [ 149 (.. 12/20/2048 .
Government National
36179U-H6-2 .. | 12/20/48 ... ..06/01/2025 . [Paydown ........ccceveeeerns founiiiiiiiiiniiiii e 5,521 | 5,521 [eeeeiiiiens 6,002 | 5,970 [ [eeeeeiins (449)]- e [ (449) [ooeiiiieeees e 5,521 |oiiiiieeiiiiis oo feoeeiiiiiiis e 124 (..12/20/2048 .
Government National
36179U-H6-2 .. | 12/20/48 ... ..06/01/2025 . | Paydoun .... ..9,903 ... ....9,903 .. 10,708 |.. ....9,903 |.... ..12/20/2048 .
Government National
36179U-H6-2 .. | 12/20/48 ... ..07/01/2025 . [Paydown .......cccoeveeeerns foureniiiiiiiiiiii e 5,319 | 5,319 [ 5,782 |ooiiieenne 5,752 [eeeeiiiiiieeens | (433)]- e [ (433) [eeeeiiieeeees Jeeeeiiiiees 5,319 i o e e 141 [..12/20/2048 .
Government National
36179U-H6-2 .. | 12/20/48 ... ..07/01/2025 . |Paydoun .... ..9,540 |... ....9,540 ....9,540 |.... ..12/20/2048 .
Government Nationa
36179U-H6-2 .. | 12/20/48 ... ..08/01/2025 . [Paydown ........ccoeveeerees fouminiiiiiiiniiiii [ 3,698 |- 3,698 .. 4,020 | 3,999 [ooiiiiiiieeee oo (301 fereeeeiiiiieeees oo (301) [eveeeeeeeiiies [ 3,698 |ooooiiiiiiiiiins Joeeeiiiiieeeeins e [ 114 [..12/20/2048 .
Government National
36179U-H6-2 .. | 12/20/48 ... ..08/01/2025 . | Paydoun .... ..6,633 ... ....6,633 ....6,633 |.... ..12/20/2048 .
Government Nationa
36179U-H6-2 .. | 12/20/48 ... ..09/01/2025 . [Paydown .......ccccuveeeerns fouenniiiiiiiiiiii [ 3,488 | 3,488 ... 3,792 | 3772 [ [ (284)]-ieeces o (284) [oeeeeiiieeeees e 3,488 oo e e [ 122 (.. 12/20/2048 .
Government National
36179U-H6-2 .. | 12/20/48 ... ..09/01/2025 . [Paydown .......ccceeeeerrns founeniiiiiiiiiiii e 6,257 | [T 6,801 [ceeeeernnnnns 6,765 | [eeeeeeiiaes (509)]- e o (509) [+eeeeiiiieeees Joeriiiiees 6,257 |oeeiiiiiiieenns Joeeeiiiiiieeiins o [ 235 |..12/20/2048 .
Government National
36179U-H6-2 .. | 12/20/48 ... ..10/01/2025 . [Paydown .......ccceveeeerns foueeniiiiiiiiiiiiii e 4,625 | 4,625 e 5,027 |ooeiiieennne 5,001 [oeeeeieeeiiiiees foeeeeeiins (B76) [ oo (B76) [eveeeeeeeiiens [ 4,625 |eeeeeieeiiiiis o [ e 181 ]..12/20/2048 .
Government National
36179U-H6-2 .. | 12/20/48 ... ..10/01/2025 . [Paydown .......ccceveeeerns foueeniiiiiiiiiiiiii e 8,295 | 8,295 ..o 9,016 | 8,969 [..eveeeeiiiiiies [eeeeeeis (B75) [eeeeeeiiiieeees | (1] RO U 8,295 |.uiiiieiiiiiin o [ e 346 |..12/20/2048 .
Government National
36179U-H6-2 .. | 12/20/48 ... .. 11/01/2025 . [Paydown .......ccceveeeenns founneiiiiiiiiii e 3,100 |eeeiiiiieenns 3,100 [eeeeeeeees 3,370 | 3,352 [oeeeeiiiiiieeee oo (252)]- e [ (252) [eeeeeiiieeeees Joereiiiines 3,100 [ooeiiiiiiiiiies e e [ 134 [..12/20/2048 .
Government National
36179U-H6-2 .. | 12/20/48 ... .. 11/01/2025 . [Paydown .......cccuveeerens founnnniiiiiiiiiii e 5,560 |...coveeeeenne 5,560 [....ocuvennnn 6,043 | 6,012 [ [ (452)]- e [ (452) [+eeeeiiieeeees e 5,560 |ooeoiiiiiiiiinns Joeeeiiiiiieeiins o [ 255 |..12/20/2048 .
Government National
36179U-H6-2 .. | 12/20/48 ... ..12/01/2025 . [Paydown .......ccceveeeeres fornneiiiiiiii e 2,764 | 2,764 .. 3,004 | 2,989 [oooeiiiiiiiiiiins oo (225) ] [ (225) [eeeeiiiieeees e 2,764 |ooeiiiiiiies e o [ 131 [.. 12/20/2048 .
Government National
36179U-H6-2 .. | 12/20/48 ... ..12/01/2025 . [Paydown .......cccouveeeerns fornniiiiiiiiii e 4,957 | 4,957 [ooeeiiens 5,389 |...oeeeiinnns 5,361 [oeeeeeeeieiiiens [eeeeeiiies (403)]- e e (403) [+eeeeeiieeeees Joeeiiiiees 4,957 | o [ e 249 |..12/20/2048 .
Government National
36179U-KY-7 .. |01/20/49 ..vvmeiiiiiiiee e ..01/01/2025 . [Paydown .......cccumeeerees foureiiiiiiiiiiiiii [t 110 | L[ IO M8 | 7 [ e, (£:)] FSTRTRTORRUIR RRTRRI [£:)]) PR R 0 [oeeiiiiiiiins e o [ ..01/20/2049 .
Government National
36179U-KY-7 .. |01/20/49 ..vvveiiiiiiieee e ..01/01/2025 . [Paydown .......cccumeeerees foureiiiiiiiiiiiiii [t 197 o 197 [ 21 [, 210 |oeriiiiiees o (M) e o (1) o o 197 o o oo s 1]..01/20/2049 .
Government National
36179U-KY-7 .. |01/20/49 ..ovvneiiiiiiie e ..02/01/2025 . [Paydown .......cccuveeeeres founriiiiiiiii e 95 [cueieiiiiiies <123 IR 102 [ 101 [ e (7))o feeeeeeiiiieees (14 PR RO 95 [ [ e e ..01/20/2049 .
Government National
36179U-KY-7 .. |01/20/49 ..vvveiiiiiiieee e ..02/01/2025 . [Paydown .......cccumeeerens fooreniiiiiiiiiiii oot 170 | 70 [eeiiieee 183 [ 182 [ o (12) [ oo (12) oo o 170 [oeeiiiiiieiees e o oo 1]..01/20/2049 .
Government National
36179U-KY-7 .. |01/20/49 ..vvmeiiiiiiiee e ..08/01/2025 . [Paydown .......ccceeeeerees fooreiiiiiiiiiiiii [t 103 e 103 [ M | 10 [ e (7))o feeeeeeiiiieees (14 PR R 103 [ o oo s 1]..01/20/2049 .
Government National
36179U-KY-7 .. |01/20/49 ..vvveiiiiiiieee e ..08/01/2025 . [Paydown .......ccceeeeeries fooreiiiiiiiiiiiii [t 185 | 185 [ L1 R 197 [ o (1) fereee e oo (13) o o 185 [ orriieeeeiiies e s 2..01/20/2049 .
Government National
36179U-KY-7 .. |01/20/49 ..ovmeiiiiiiiieee e ..04/01/2025 . [Paydown .......cccuveeeeres founiiiiiiiiii e /U RO /L F L7 RO L7 OO FOOON ()] FTRTORRUIR RPN ()] PR RO 90 |oiieieeeeeii e [ s 1]..01/20/2049 .
Government National
36179U-KY-7 .. |01/20/49 ..vvveiiiiiiieee e ..04/01/2025 . [Paydown .......cccoeeeeerins fooreiiiiiiiiiiiii [t 162 | 162 [ 74 | 73 [ o (I e (1) | oo 162 [ o oo s 2..01/20/2049 .
Government National
36179U-KY-7 .. |01/20/49 ..ovmiiiiiiiiee e ..05/01/2025 . [Paydown .......cccoeveeerens foureniiiiiiiiiiii [t 116 o 16 [oeeeiieee 124 | 124 [ | (£:)] FTRTURTORRUIR RPN [£:)]) PR R 6 [oeeiiiiiieiies oo oy oo 2..01/20/2049 .
Government National
36179U-KY-7 .. |01/20/49 ..ovmiiiiiiiiee e ..05/01/2025 . [Paydown .......cccoeveeerens foureniiiiiiiiiiii [t 207 [ 207 | 228 | 222 | [ (M) e o (1) o o 207 foveeeeeeiiiiins [ e e 4 ..01/20/2049 .
Government National
36179U-KY-7 .. 01/20/49 ... ..06/01/2025 . |Paydoun .... .01/20/2049 .
Government National
36179U-KY-7 .. |01/20/49 ..vvneiiiiiiiee e ..06/01/2025 . [Paydown .......cccuveereeres foumeniiiiiiiiiii e 211 [ 21 e 227 [ 226 [ | (1) e [ (18) [ [ 21 e e e [ 5..01/20/2049 .
Government National Mortgage A G2 MA5711 4.500%
36179U-KY-7 .. |01/20/49 ... ..07/01/2025 . | Paydoun ... ..01/20/2049 .




GLG6L3a

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

SCHEDULE D - PART 4

Showmg All Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 6 7 8 9 Change In Book/Adjusted Carrying Value 15 16 17 18 19 20
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Current Total Foreign Bond
Year's Change in | Exchange Book/ Interest/
Prior Year Current Other- Book/ Change in | Adjusted Foreign Stock Stated
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CcusIP Number of Adjusted Valuation (Amor- | Temporary | Carrying Adjusted Value at Gain Realized | Total Gain | Received tractual
Identi- Disposal Name Shares of Con- Carrying Increase/ | tization)/ |Impairment Value Carrying Disposal | (Loss)on |Gain (Loss)| (Loss)on During Maturity
fication Description Date of Purchaser Stock sideration | ParValue | Actual Cost Value (Decrease) | Accretion |Recognized| (10+11-12) [ Value Date Disposal |on Disposal| Disposal Year Date
Government National Mortgage A G2 MA5711 4.500%
36179U-KY-7 .. |01/20/49 ..vvmiiiiiiiiee e .07/01/2025 .| Paydonn ........ceeueeeeees fornneniiiiis s 285 |eeiiieeeee 285 [ 252 | 251 | o (16)]-veeeee s foeeeeeiiieees (16) |- eeeiieeeeeees oo 285 [oeeiieiiiiieeees oo e [ 61..01/20/2049 .
Government National
36179U-KY-7 .. |01/20/49 ..ovmneiiiiiiie e ..08/01/2025 . [Paydown .......cccouvereeies fouriiiiiiiiiiiiiiii [ 120 | 120 [oeeiiieee 129 | 128 [ oo (£:)] FSTRTRTORRUIR RRTRRI [£:)]) PR R 120 o o oo s 3..01/20/2049 .
Government National
36179U-KY-7 .. 01/20/49 ... ..08/01/2025 . | Paydoun .... .01/20/2049 .
Government National
36179U-KY-7 .. |01/20/49 ..vvneiiiiiiiee e ..09/01/2025 . [Paydown ......ccoueeeeeenes foumeiiiiiiiiiiii o108 e 108 [ 116 [ 116 [ e (D) e [ (D) [ [ 108 [ [ e e 3..01/20/2049 .
Government National
36179U-KY-7 .. 01/20/49 ... ..09/01/2025 . |Paydoun .... ..01/20/2049 .
Government Nationa
36179U-KY-7 .. |01/20/49 ..ovmneiiiiiiie e 1070172025 . | Paydonn ....ceoeeeeeeereeen founeneiiiiiniei e 188 [ B e 183 [ 152 [ e (T0) e [ (10) [ [ B [ e e [ 5..01/20/2049 .
Government National
36179U-KY-7 .. 01/20/49 ... ..10/01/2025 . | Paydoun .... ..01/20/2049 .
Government Nationa
36179U-KY-7 .. |01/20/49 ..ovvneiiiiiiie e L11/01/2025 . | Paydonn ....eeeeeeeeeeeens o e 95 [cueieeeiiiees <123 I 102 [ 101 [ e (7))o feeeeeeiiiieees (14 PR RO 95 [ [ e e 4 ..01/20/2049 .
Government National
36179U-KY-7 .. |01/20/49 ..vmmiiiiiiii i L11/01/2025 . | Paydonn ....eeeeeeeeeeenees fornieiii e 170 | 70 [eeiiieee JL:728 F 181 [ [ (12) [ oo (12) e foeeieeeies 170 [oeeiiiiiieiies e o oo 71..01/20/2049 .
Government National
36179U-KY-7 .. |01/20/49 ..ovmneiiiiiiie e 12/01/2025 . |Paydonn ......oooeeeeeeeens forneeiiiiiiii e LK1 O L A 89 | 89 [ e ()] FTRTORRUIR RPN ()] PR RO 83 | e e s 4 ..01/20/2049 .
Government National
36179U-KY-7 .. |01/20/49 ..ovmeiiiiiiiee e .12/01/2025 . |Paydonn .....ocooeeeeeeeeens forneneeiiis e 149 [l 149 | 160 | LN PO RPN [R10)] FTOURRRRRU RO [R10)) PR TR 149 i o oo s 71..01/20/2049 .
Government National
36179U-MU=1 .. | 02/20/49 ... ..01/01/2025 . [Paydown .......cccoueeeerens foumeniiiiiiiiiiiiii e 2,383 |- 2,383 [ 2,583 | 2,541 [ooeeiiiiiieeee | (158 fereeee e oo (158) [eveeeeeeeiiies foreeeiiis 2,383 | e e s 9 [..02/20/2049 .
Government National
36179U-MU=1 .. | 02/20/49 ... ..02/01/2025 . [Paydown .......cccoeeeeerres founeniiiiiiiiiii e 1,720 [eueeeeeis 1,720 |- 1,843 [ 1,834 | o (1) fereeei e e (1) oo [ 1,720 [oeeeeiiiiiiies o s o 13 ]..02/20/2049 .
Government National
36179U-MU=1 .. | 02/20/49 ... ..08/01/2025 . [Paydown .......cccuveeerres foureniiiiiiiiiiii e 1,586 [coeeeeeis 1,586 |- 1,699 [ooeiiiiiinns 1,691 | o (105) feeeeeeiiiieeees oo (105) [eveeeeeeiiiies fereeeiiiis 1,586 [eeeeeiiiiiiies [ s e 18 |..02/20/2049 .
Government National
36179U-MU=1 .. | 02/20/49 ... ..04/01/2025 . [Paydown .......ccceveeeerns founniiiiiiiiniii e 1,826 [cooeeeeis JI:7:C R 1,956 [oooeiiiiiinns 1,947 | o (121) [ e (121) [eeeeeeeiiiies [ 1,826 [oeeeeeiiiiiiies [ s o 27 (..02/20/2049 .
Government National
36179U-MU=1 .. | 02/20/49 ... ..05/01/2025 . [Paydown .......cccuveeeenes fouminiiiiiiiiiiii e 1,612 [ 1,612 1,727 oo 1,719 | o (107) fereeee e oo (107) feeveeeeeeeiies [ 1,612 [oeeeeiiiiiiies oo s o 30 [..02/20/2049 .
Government National
36179U-MU=1 .. | 02/20/49 ... ..06/01/2025 . [Paydown ........ccceveeeerns founiiiiiiiiiniiiii e 2,345 [ 2,345 . 2,513 | 2,501 [ feeeees (185) ]+ o (155) [eeeeeeiieeeees Joeeeiiiiees 2,385 | o [ e 53 |..02/20/2049 .
Government National
36179U-MU=1 .. | 02/20/49 ... ..07/01/2025 . [Paydown .......cccouveeerres foumeniiiiiiiiiiii [ 1,398 |ooeeiiiiees 1,398 [ 1,492 | 1,485 | [ (92) [ oo (92) [eveeeeeeeiies [ 1,393 | e o 37 [..02/20/2049 .
Government National
36179U-MU=1 .. | 02/20/49 ... ..08/01/2025 . [Paydown ........ccoeveeerees fouminiiiiiiiniiiii [ 1,874 [ 1,874 e 2,008 | 1,998 | o (124))- s o (124) [eeeeeiiiieies e 1,874 [ [ s o 56 |..02/20/2049 .
Government National
36179U-MU=1 .. | 02/20/49 ... ..09/01/2025 . [Paydown .......ccceeeeeerns foueniiiiiiiiiiii [ 1,859 |.eoiiieens 1,859 [ 1,991 [ooeiiiins 1,982 | o (123)] s o (123) [eeeeeiiiieeees oo 1,859 [oeeeeiiiiiiiins [ s e 63 [..02/20/2049 .
Government National
36179U-MU=1 .. | 02/20/49 ... ..10/01/2025 . [Paydown .......ccceveeeerns foueeniiiiiiiiiiiiii e 2,619 | 2,619 2,806 |...cuveennne 2,793 [ooeeiiiiiieeees e (174) [ e (174) [eeeeeeiiies [ 2,619 [ e o e 98 [..02/20/2049 .
Government National
36179U-MU=1 .. | 02/20/49 ... .. 11/01/2025 . [Paydown .......ccceveeeenns founneiiiiiiiiii e 1,946 |- 1,946 ..o 2,085 | 2,075 [ feeeeeis (129 o (129) [eeeeiiiieees oo 1,946 [oeeeeiiiiiies oo s e 80 [..02/20/2049 .
Government National
36179U-MU=1 .. | 02/20/49 ... ..12/01/2025 . [Paydown .......cccuveeeeres fornniiiiiiiii e 1,467 oo 1,467 | 1,672 [oeeeiiiiiees 1,564 | o (C70] FEUPRTRTRRITR O (97) [eeeeeeeeeiies [ 1467 [oeeeeeiiiiies oo s o 66 |..02/20/2049 .
Government National
36179U-PB-2 .. | 03/20/49 .....oeeeiiiiiiiiiiee e ..01/01/2025 . [Paydown .......cccumeeerees foureiiiiiiiiiiiiii [t (i1 656 ... 705 [ooeeeeiiinens 70T [oeeeeei s et (45) [+ oo (45) [ foeieeeeees 656 [.eveeeeeiiiiins [ e e 11]..03/20/2049 .
Government National
36179U-PB-2 .. | 03/20/49 .....oeeeiiiiiiiiiiee e ..01/01/2025 . [Paydown ......ocoueeeeeenes foumeniiiiiiiiiiiis oo 1176 e 176 [ 1,264 [ 1288 [ | BT e [ B [ [ 1T [ [ e e 4 ..08/20/2049 .
Government National
36179U-PB-2 .. | 03/20/49 ... ..02/01/2025 . |Paydoun .... .03/20/2049 .
Government National
36179U-PB-2 .. | 03/20/49 .....oeeeiiiiiiiiiiee e ..02/01/2025 . [Paydown .......ccceveeerres foumeniiiiiiiiii e 118 [ 118 1,196 [ooeeiiiiinns 1,190 | e (77)]e e feeeeiiieees (T7) e o 118 [ o e o 81..03/20/2049 .
Government National Mortgage A MA5818  4.500%
36179U-PB-2 .. | 03/20/49 ... ..03/01/2025 . | Paydoun ... ..03/20/2049 .
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

SCHEDULE D - PART 4

Showmg All Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 6 7 8 9 Change In Book/Adjusted Carrying Value 15 16 17 18 19 20
10 1 12 13 14
Total
Current Total Foreign Bond
Year's Change in | Exchange Book/ Interest/
Prior Year Current Other- Book/ Change in | Adjusted Foreign Stock Stated
Book/ Unrealized Year's Than- Adjusted Book/ Carrying | Exchange Dividends Con-
CcusIP Number of Adjusted Valuation (Amor- | Temporary | Carrying Adjusted Value at Gain Realized | Total Gain | Received tractual
Identi- Disposal Name Shares of Con- Carrying Increase/ | tization)/ |Impairment Value Carrying Disposal | (Loss)on |Gain (Loss)| (Loss)on During Maturity
fication Description Date of Purchaser Stock sideration | ParValue | Actual Cost Value (Decrease) | Accretion |Recognized| (10+11-12) [ Value Date Disposal |on Disposal| Disposal Year Date
Government National Mortgage A MA5818  4.500%
36179U-PB-2 .. | 03/20/49 .....oeeeiiiiiiiiiiee e ..08/01/2025 . [Paydown .......cccueeeeeres foumieniiiiiiiiii e 1,383 |eeeiiieens 1,383 [ 1,486 [oooeeieeinnnns 1478 | [ (95)feeeeeeiieeeeee oo (95) [-eveeeeeeeiiies [ 1,383 [oeeeeeiiiiiies [ s e 16 |..03/20/2049 .
Government National
36179U-PB-2 .. | 03/20/49 .....oeeeiieiiiiiiee e ..04/01/2025 . [Paydown .......cccoeeeeerins fooreiiiiiiiiiiiii [t FZE ] LLE ] PP 830 [ceereiiiiiiens 826 | o (83)[ereeeeeiinieeeees oo (83) [evveeeeeeeiinn foreeeeeeeies T8 [ o s s 10 |..03/20/2049 .
Government National
36179U-PB-2 .. | 03/20/49 ... ..04/01/2025 . |Paydoun .... ..03/20/2049 .
Government National
36179U-PB-2 .. | 03/20/49 .....oeeeiiiiiiiiiiee e ..05/01/2025 . |Paydown ......ooccueeeeeeres founieiiiiiiiiiii o 707 [ TOT [ 760 [ 786 [ oo (49) e [ (49) [ [ 707 [ oo i [ 12 ]..03/20/2049 .
Government National
36179U-PB-2 .. | 03/20/49 ... ..05/01/2025 . |Paydoun .... ..03/20/2049 .
Government Nationa
36179U-PB-2 .. | 03/20/49 .....oeeeiieiiiiiiee e ..06/01/2025 . | Paydown .......ccceeeeeeeees formeeniiiiiiiiiii o540 [ B0 [ B8O [ BTT [ [ BT e [ (BT) [ B0 [ [ s [ 11..03/20/2049 .
Government National
36179U-PB-2 .. | 03/20/49 ... ..06/01/2025 . | Paydoun .... ..03/20/2049 .
Government Nationa
36179U-PB-2 .. | 03/20/49 .....oeeeiiiiiiiiiiee e ..07/01/2025 . [Paydown .......cccoemeeerens foureeiiiiiiiiiiii [t T2 [ T2 765 [oeeeeeiiiiiens 761 [ |t (49) [-eeee e oo (49) [ foeeiieeeis T12 [ o e s 17 ]..03/20/2049 .
Government National
36179U-PB-2 .. | 03/20/49 .....oeeiiiiiiiiiiiee e ..07/01/2025 . [Paydown .......cccoeveeerens foumnniiiiiiniiiii [ 1,277 [ 1,277 | 1,372 [oeeiiiies 1,366 |- foreeeeiis [£:1:)] FSUOUTRORRU TR (88) |-ceveeeeeeiie oieeeeeenns 1,277 oo o s o 34 1..03/20/2049 .
Government National
36179U-PB-2 .. | 03/20/49 .....oeeeiieiiiiiiee e ..08/01/2025 . [Paydown .......cccouvereeies fouriiiiiiiiiiiiiiii [ 787 [ 787 | 845 [, 84 |t o (54) [ oo (84) [ foieieeeeis T8 |oeiieeeeieiee oo foeeeiiiiis i 22 ..03/20/2049 .
Government National
36179U-PB-2 .. | 03/20/49 .....eeeeiiiiiiiiiiee e ..08/01/2025 . [Paydown ........ccoeveeerees fouminiiiiiiiniiiii [ 142 | 1,42 e 1,517 [oeeiiiies 1,509 | [ (C70] FEUPRTRTRRITR O (97) [eeeeeeeeeiies [ 1,412 [ o s e 42 ..03/20/2049 .
Government National
36179U-PB-2 .. | 03/20/49 .....oeeeiiiiiiiiiiee e ..09/01/2025 . [Paydown .......cccouveeerees fooreeiiiiiiiiiiiii [t (<L) [SL) 1 P FLX T O 739 | o (48) [ oo (48) [eeveeeeeeeiiis feiieeeeees 691 [ [ e s 22 ..03/20/2049 .
Government National
36179U-PB-2 .. | 03/20/49 .....oeeiiiiiiiiiiiee e ..09/01/2025 . [Paydown .......ccceeeeerrns founeniiiiiiiiiiii e 1,240 |.ooeiies 1,240 [ 1,332 | 1,326 | [ (86)]--veeeeeeiienies feeeeeiiiieees (86) |-ceveeeeeeiie oveeeeeenns 1,280 [oeeeeiiiiies o s o 42 ..03/20/2049 .
Government National
36179U-PB-2 .. | 03/20/49 .....oeeiiiiiiiiiiie e ..10/01/2025 . [Paydown .......ccceveeerees fooreeiiiiiiiiiiiii [t 490 | 490 [ 526 [ceeeeiiiiiiiens 524 | [ (B[ oo (34) [ o 490 [eeeeeieiiies o e s 17 ]..03/20/2049 .
Government National
36179U-PB-2 .. | 03/20/49 .....oeeeiiiiiiiiiiee e ..10/01/2025 . [Paydown .......ccceveeerees fooreeiiiiiiiiiiiii [t 879 [ 879 (L I 940 e o (3] FTOURRORRUR RO [(:30)) FPOTRR TR 879 [oeeeeeeiiiies [ e s 33 |..03/20/2049 .
Government National
36179U-PB-2 .. | 03/20/49 .....eeeiiiiiiiiiiiee e .. 11/01/2025 . [Paydown .......cccveeeeeees foureeiiiiiiiiiiiii oot 753 |eeiiiieeeee 753 [ 809 [coveeiiiiiens 805 | o (82) [eeeeeeeiieieeees oo (52) [evveeeeeeeiine foreeeeeeeis 753 [eeeeeeeeiiies [ e s 29 ..03/20/2049 .
Government National
36179U-PB-2 .. | 03/20/49 .....oeeeiiiiiiiiiiiee e .. 11/01/2025 . [Paydown .......ccceveeeenns founneiiiiiiiiii e 1,350 |oeeeiiiieens 1,350 [eeeeeees 1,451 [, 1,444 [ [ (93)[ereeeeeeiiieeees oo (93) [evveeeeeeiiies [ 1,350 [eeeeeiiiiiiins [ s e 56 [..08/20/2049 .
Government National
36179U-PB-2 .. | 03/20/49 .....oeeiiiiiiiiiiiee e ..12/01/2025 . [Paydown .......ccceeeeeries fooreiiiiiiiiiiii [ 527 |oeeeiiieeeee L7 RN 566 [.eveeiiiinens 563 | o (36) [eeeeeeeiemneeeees Joeriieeeeee (36) [evveeeeeeeiins forveeeeeeiis B27 e o e s 22 ..03/20/2049 .
Government National
36179U-PB-2 .. | 03/20/49 .....oeeeiiiiiiiiiiiee e ..12/01/2025 . [Paydown .......ccceeeeerees fooreiiiiiiiiiii [t 95 | 755 T 1,015 [oeeiiiiees 1,010 [ereeeieiiieieee o (57 OO RO (85) [-evveeeeeeiiine forveeeeeiiies 5 e e foeeei e 43 1..03/20/2049 .
Government National
36179U-06-2 .. | 04/20/49 .....ooeeiiiiiiiiiiee e ..01/01/2025 . [Paydown .......cccumeeerees foureiiiiiiiiiiiiii [t 23 1 IO (L3 1 RO 1,011 | 1,008 [.ooeeiiiiiieeeees oo (85)[+eeeeeeiineeeeees Joeeiieeeeee (85) [-evveeeeeeeiins forveeeeeeiiies I [ o e e 11..04/20/2049 .
Government National
36179U-06-2 .. | 04/20/49 .....ooviiiiiiiiiiiee e ..01/01/2025 . [Paydown .......cccoeveeerens founeeniiiiiiiiiiii e 1,688 [coeeeeeiies LIEE]) R 1,814 [, 1,805 |- o () [ s (7)o o 1,688 |eeeeieeiiiiiin oo oo e 6 |..04/20/2049 .
Government National
36179U-06-2 .. | 04/20/49 .....ooviiiiiiiiiiiie e ..02/01/2025 . [Paydown .......cccemeeernns foereiiiiiiiiiiiii [t 829 | 72 R 1) I O 887 [ |t (57)feeeeeeeiiieeeees oo (57) [eevveeeeeeeiins foeeeieeeis 829 [oeeeeeiiiiiins [ e e 4 |..04/20/2049 .
Government National
36179U-06-2 .. | 04/20/49 .....ooviiiiiiiiiiiee e ..02/01/2025 . [Paydown .......cccouveeeeres founeniiiiiiiiiii e 1,488 |.eoeeenns 1,488 | 1,599 | 1,501 | o (103) fereeee e oo (103) [eveeeeeeeiiies [ 1,488 [oeeeeeiiiiies [ s e 11]..04/20/2049 .
Government National
36179U-06-2 .. | 04/20/49 .....ooveiiiiiiiiiiie e ..08/01/2025 . [Paydown .......ccceeeeeries fooreiiiiiiiiiiiii [t 815 [ 815 i 875 [ceeeeiiiiiiens 871 [oeeeeeiiis s (56) [-reeeeemvereeeees Joeriieeeeee (56) [evveeeeeeeiinns foreeeeeeeiis 815 [eeeeeeiiiiies [ e e 7]..04/20/2049 .
Government National
36179U-06-2 .. | 04/20/49 .....ooveiiiiiiiiiiie e ..03/01/2025 . |Paydown ......ococueeeeeeres foumneiiiiiiiiii e 1,462 [ 10462 [ 1,570 [ 1562 [ [ (10T e [ (101) e [ 1062 [ [ s [ 16 |..04/20/2049 .
Government National
36179U-06-2 .. | 04/20/49 ... ..04/01/2025 . |Paydoun .... ..04/20/2049 .
Government National
36179U-06-2 .. | 04/20/49 .....ooviiiiiiiiiiiee e ..04/01/2025 . [Paydown .......ccceveeeerns foumnnniiiiiiiii e 1,649 |t 1,649 (.. 1,772 [ 1,763 | o (1) fereeee s et (1) oo o 1,649 [oeeeeiiiiiies [ s o 25 |..04/20/2049 .
Government National Mortgage A G2 MAS877  4.500%
36179U-06-2 .. | 04/20/49 ... ..05/01/2025 . | Paydoun ... .. 1,101 ... ..04/20/2049 .
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Government National Mortgage A G2 MAS877  4.500%
36179U-06-2 .. | 04/20/49 .....ooviiiiiiiiiiiie e ..05/01/2025 . [Paydown .......cccouveeeeres foumnnniiiiiiiiii e 1,974 |t 1,974 oo 2,121 | 2,11 L [ (136) fereeee e oo (136) [eveeeeeeeiiiees foreeeeiis 1,974 [oeees o s e 37 [..04/20/2049 .
Government National 4.500%
36179U-06-2 .. | 04/20/49 .....ooviiiiiiiiiiiie e ..06/01/2025 . [Paydown .......ccceeeeeries foureiiiiiiiiiiiiiii [t 909 |- 909 [ L7 OO A1 | o (B3)[eeeeeeeiineeeeees oo (83) [eeveeeeeeeiins fereeeeeeeiies 909 [eveeeeeieiiies [ e s 18 |..04/20/2049 .
Government National 4.500%
36179U-06-2 .. | 04/20/49 ... . |-.06/01/2025 . Paydown ... ..04/20/2049 .
Government National 4.500%
36179U-06-2 .. | 04/20/49 .....ooviiiiiiiiiiiee e ..07/01/2025 . |Paydown ......ooccueemeeeres forneeiiiiiiiiii o986 [ 956 [ 1,028 [ 1,028 [ [ (B8) e [ (B8) [ [958 [ [ s [ 23 |..04/20/2049 .
Government National 4.500%
36179U-06-2 .. | 04/20/49 ... ..07/01/2025 . |Paydoun .... ..04/20/2049 .
Government Nationa
36179U-06-2 .. | 04/20/49 .....ooviiiiiiiiiiiie e ..08/01/2025 . | Paydown .......ccceeveeeeres foumeniiiiiiiiiiiii e 970 e 970 [ 1,043 [ 1087 [ [ (BT e [ (B7) [ [ 970 [ [ e [ 27 (..04/20/2049 .
Government National 4.500%
36179U-06-2 .. | 04/20/49 ... ..08/01/2025 . | Paydoun .... ..04/20/2049 .
Government Nationa
36179U-06-2 .. | 04/20/49 .....ooviiiiiiiiiiiee e ..09/01/2025 . [Paydown .......cccouveeerees fooreeiiiiiiiiiiiii [t 800 [.evveeeeeiiiins 800 |- 860 |...ovveeeeennns 856 | o (85)[ereeeeeienieeeies oo (85) [evveeeeeeeiins foreeeeeeeiiis 800 |-eveeeieeeiiie Joeviieeeeeeiee [ e 25 |..04/20/2049 .
Government National Mortgage A G2 MAS877  4.500%
36179U-06-2 .. | 04/20/49 ......oviiiiiiiiiiiee e ..09/01/2025 . [Paydown .......ccceeeeerrns founeniiiiiiiiiiii e 1,436 |.coeiiieenns 1,436 [eeeeeneeee 1,543 | 1,535 [ [ (99) [ oo (99) [eveeeeeeeiies [ 1,436 [oeeeeeiiiiies oo s o 49 |..04/20/2049 .
Government National Mortgage A G2 MAS877  4.500%
36179U-06-2 .. | 04/20/49 .....ooviiiiiiiiiiiie e ..10/01/2025 . [Paydown .......ccceveeerees fooreeiiiiiiiiiiiii [t 14/ 8% | 963 [oeeeeiiiiiiens 958 | o (62) [eeeeeeeieeieeeies oo (82) [evveeeeeeeiiine foeeeeeeeies 896 [cevveeeeiiiiins [ e s 31..04/20/2049 .
Government National Mortgage A G2 MAS877  4.500%
36179U-06-2 .. | 04/20/49 .....ooviiiiiiiiiiee e ..10/01/2025 . [Paydown .......ccceveeeerns foueeniiiiiiiiiiiiii e 1,607 [coveeeeeies 1,607 |- 1,727 oo 1,718 [ oo () e e () feeeeeee s o 1,607 [oeeeiiieiiiiin o e o 60 |..04/20/2049 .
Government National Mortgage A G2 MAS877  4.500%
36179U-06-2 .. | 04/20/49 .....ooviiiiiiiiiiiee e .. 11/01/2025 . [Paydown .......ccceveeeenns founneiiiiiiiiii e 1,085 [cooeeeis 1,085 .. 1,166 |oeeeeeeeennes 1,160 [oeeeeiiiiieieie o (75)feeeeeeeiiieeeees oo (75) [eeveeeeeeeiies [ 1,085 [oeeeeeiiiiiiins [ s e 42 ..04/20/2049 .
Government National Mortgage A G2 MAS877  4.500%
36179U-06-2 .. | 04/20/49 .....ooviiiiiiiiiiiee e .. 11/01/2025 . [Paydown .......cccuveeerens founnnniiiiiiiiiii e 1,947 |t 1,947 [ 2,092 |.oeeieees 2,082 [ [eeeeeeiies (134)]- e o (134) [eeeeiiieeees e 1,947 [ o s o 81 ..04/20/2049 .
Government National Mortgage A G2 MAS877  4.500%
36179U-06-2 .. | 04/20/49 .....ooviiiiiiiiiiiie s ..12/01/2025 . [Paydown .......ccceveeeeres fornneiiiiiiii e 1,079 [oueeeeeis 1,079 |- 1,159 [ooeeiiiiiins 1,153 | [ (TA) e | (T4) e o 1,079 [oeeeeiiiiiiies oo s o 46 (..04/20/2049 .
Government National Mortgage A G2 MAS877  4.500%
36179U-06-2 .. | 04/20/49 .....ooveiiiiiiiiiiie e ..12/01/2025 . [Paydown .......cccouveeeerns fornniiiiiiiiii e 1,935 |oeeiiiieens 1,935 [ 2,079 | 2,069 [.eeeeeeeiiiiiees [eeeeeeies (134)]- e o (134) [eeeeiiieeees e 1,935 |ooiiiiieiiies e o e 87 [..04/20/2049 .
Government National Mortgage A G2 MA5878  5.000%
36179U-Q7-0 .. | 04/20/49 .....ovveiiiiiiiiiee s ..01/01/2025 . [Paydown .......cccoeveeerens founeeniiiiiiiiiiii e 2,885 | 2,885 [ 3132 | 315 e [ (280)] e o (280) [+eeeeeiieeeees oo 2,885 |oeeieiiiiieenes e e e 12 ]..04/20/2049 .
Government National Mortgage A G2 MA5878  5.000%
36179U-Q7-0 .. | 04/20/49 .....oveiiiiiiiiiiee e ..02/01/2025 . [Paydown .......ccccueeeeeres formnnniiiiiiiiii e 4,009 |- 4,009 e 4,353 |..oeeieens 4,329 [ooeeiiiiiieiees | (320)) e o (320) [eeeeiiiieeees oo 4,009 |oeeieiiiieiees e o e 33 |..04/20/2049 .
Government National Mortgage A G2 MA5878  5.000%
36179U-Q7-0 .. | 04/20/49 .....ooviiiiiiiiiiee e ..08/01/2025 . [Paydown .......cccuveeerres foureniiiiiiiiiiii e 3,434 [t 3,434 | 3,729 | 3,708 [ [eeeeeies (274)]- s o (274) [eeeeeiiiiiies | 3,434 | o [ s 43 ]..04/20/2049 .
Government National Mortgage A G2 MA5878  5.000%
36179U-Q7-0 .. | 04/20/49 .....oveiiiiiiiiiiee e ..04/01/2025 . [Paydown .......ccceveeeerns founniiiiiiiiniii e 4,965 |...eevieeenne 4,965 ... 5,301 | 5,362 [eeeeiiiiiiieeens | (397)]- e o (397) [eeeeeiiieeees e 4,965 |.eveeiieiiiiinn o [ o 83 [..04/20/2049 .
Government National Mortgage A G2 MA5878  5.000%
36179U-Q7-0 .. | 04/20/49 .....ovveiiiiiiiiiee s ..05/01/2025 . [Paydown .......cccuveeeenes fouminiiiiiiiiiiii e 3,517 | 3,517 [eeeeiiiens 3,819 | 3,798 [ [eeeeeiiis (281) [ oo (281) [eeveeeeeeiiiins [ 3,517 [ e o e 73 [..04/20/2049 .
Government National Mortgage A G2 MA5878  5.000%
36179U-Q7-0 .. | 04/20/49 .....ooviiiiiiiiiiee e ..06/01/2025 . [Paydown ........ccceveeeerns founiiiiiiiiiniiiii e 4,207 | 4,207 [ooeeins 4,568 |......oeeeenne 4,543 [ | (336)]- e o (336) [-eeeeeiiieeeees Joereiiiiees 4,207 [ooeiiiiiieiees oo o [ 105 |..04/20/2049 .
Government National Mortgage A G2 MA5878  5.000%
36179U-Q7-0 .. | 04/20/49 .....ooviiiiiiiiiiee e ..07/01/2025 . [Paydown .......cccouveeerres foumeniiiiiiiiiiii [ 2,709 | 2,709 [ 2,941 | 2,925 [ooeeiiiiiiieeees oo (216) [ oo (216) [eveeeeeeeiiies [ 2,709 |oeeiiiiiieiies e o e 79 [..04/20/2049 .
Government National Mortgage A G2 MA5878  5.000%
36179U-Q7-0 .. | 04/20/49 .....ooviiiiiiiiiiee e ..08/01/2025 . [Paydown ........ccoeveeerees fouminiiiiiiiniiiii [ 4,868 ... 4,868 |....cccnnnnnn 5,286 |...ccuvnnnnnne 5,257 [oeeeeiiiiiiieeees oo (389)] e o (389) [eeeeiiieeeees Joereiiees 4,868 |ooooiiiiiiiins foeeeiiiiieeiins e [ 162 [..04/20/2049 .
Government National Mortgage A G2 MA5878  5.000%
36179U-Q7-0 .. | 04/20/49 .....ooviiiiiiiiiiee e ..09/01/2025 . [Paydown .......ccceeeeerres foumeniiiiiiiiiiiii [ 4,659 | 4,659 ... 5,089 |..oevreerunes 5,081 [ [eeeeeiis (B72) e o (B72) [eeeeeeieeeees e 4,659 | e [ e 175 [..04/20/2049 .
Government National Mortgage A G2 MA5878  5.000%
36179U-Q7-0 .. | 04/20/49 .....ooviiiiiiiiiiee e ..10/01/2025 . [Paydown .......ccceveeeerns foueeniiiiiiiiiiiiii e 2,18 |t 2,18 s 2,299 | 2,287 [ feeeeeiis (169) feeeeeeiiiieeees oo (169) [eveeeeeeiiiies foreeeiis 2,118 | e o e 88 [..04/20/2049 .
Government National Mortgage A G2 MA5878  5.000%
36179U-Q7-0 .. | 04/20/49 ... . |..11/01/2025 . [Paydown ... L. 3,755 |... .. 4,077 ..04/20/2049 .
Government National Mortgage A G2 MA5878  5.000%
36179U-Q7-0 .. | 04/20/49 .....ovmiiiiiiiiiiee e ..12/01/2025 . [Paydown .......ccceveeeerns fornneiiiiiiiiii e 2,488 | 2,488 .o 2,669 | 2,654 oo | (196) ferveeeeiiiieeees oo (196) [-evveeeeeeiiens foreeeiiis 2,458 | e e e 123 [..04/20/2049 .
Government National Mortgage A MA5932  4.500%
36179U-SV-5 .. | 05/20/49 ... ..01/01/2025 . | Paydoun ... .. 1,067 ..05/20/2049 .
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Government National Mortgage A MA5932  4.500%
36179U-SV-5 .. |05/20/49 ......oooeiiiiiii ..01/01/2025 . [Paydown .......ccevvvvvveiisorneniiiiiiiiiinns |, 1,781 | 1,781 [ 1,914 | 1,905 [ [ (7)) R . (123) oo o 1,781 [ [ e e, 7 |..05/20/2049 .
Government National
36179U-SV-5 .. |05/20/49 ......ooooiiiiiii ..02/01/2025 . [Paydown ........ccevvvvvveesforiiniiiiniiiininnns | L7} R L7 1 P, 884 |l 21TV R [ [£70] P [C70 ) PP R 7 O R 41..05/20/2049 .

36179U-8V-5 ..

36179U-8V-5 ..

36179U-8V-5 ..

36179U-8V-5 ..

36179U-8V-5 ..

36179U-8V-5 ..

36179U-8V-5 ..

36179U-8V-5 ..

36179U-8V-5 ..

36179U-8V-5 ..

36179U-8V-5 ..

36179U-8V-5 ..

36179U-8V-5 ..

36179U-8V-5 ..

36179U-8V-5 ..

36179U-8V-5 ..

36179U-8V-5 ..

36179U-8V-5 ..

36179U-8V-5 ..

36179U-8V-5 ..

36179U-8V-5 ..

36179U-UL-4 ..

36179U-UL-4 ..

36179U-UL-4 ..

36179U-UL-4 ..

36179U-UL4 ..

Government National
05/20/49 ...

Government National
05/20/49
Government National
05/20/49 ...

Government Nationa
05/20/49
Government National
05/20/49 ...
Government Nationa
05/20/49
Government National
05/20/49
Government National
05/20/49
Government National
05/20/49
Government National
05/20/49
Government National
05/20/49
Government National
05/20/49
Government National
05/20/49
Government National
05/20/49
Government National
05/20/49
Government National
05/20/49
Government National
05/20/49
Government National
05/20/49
Government National
05/20/49
Government National
05/20/49
Government National
05/20/49
Government National
06/20/49
Government National
06/20/49
Government National
06/20/49 ...
Government National
06/20/49
Government National
06/20/49 ...

Mortgage A MA5932  4.500%

Viortgage A NABOR2  4.500%
Viortgage A NABOR2  4.500%
Viortgage A NABOR2  4.500%
Viortgage A NABOR2  4.500%
Viortgage A NABOR2  4.500%
Viortgage A NABOR2  4.500%
Viortgage A NABOR2  4.500%
Viortgage A NABOR2  4.500%
Viortgage A NABOR2  4.500%
Viortgage A NABOR2  4.500%
Viortgage A NABOR2  4.500%
Viortgage A NABOR2  4.500%
Viortgage A NABOR2  4.500%
Viortgage A NABOR2  4.500%
Viortgage A G2 IAS987  4.500%
Yortgage A G2 ASGBT  4.500%
Yortgage A G2 ASGBT  4.500%

Mor tgage A 62 NASOB7  4.500%
Yortgage A G2 ASGBT  4.500%

..02/01/2025 .
..03/01/2025 .
..03/01/2025 .
..04/01/2025 .
..04/01/2025 .
..06/01/2025 .
..06/01/2025 .
..06/01/2025 .
..06/01/2025 .
..07/01/2025 .
..07/01/2025 .
..08/01/2025 .
..08/01/2025 .
..09/01/2025 .
..09/01/2025 .
..10/01/2025 .
..10/01/2025 .
..11/01/2025 .
..11/01/2025 .
..12/01/2025 .
..12/01/2025 .
..01/01/2025 .
..01/01/2025 .
..02/01/2025 .
..02/01/2025 .

..03/01/2025 .

Paydown ....

Paydown

Paydown ....

Paydown

Paydown ....

Paydown

Paydown

Paydown

Paydown

Paydown

Paydown

Paydown

Paydown

Paydown

Paydown

Paydown

Paydown

Paydown

Paydown

Paydown

Paydown ......ceveeuieennnns
Paydown ......ceveeuieennnns
Paydown ......ceveeuieennnns
Paydown ....

Paydown

Paydown ....

.............. 1,039

.............. 1,146

.............. 1,059
.............. 1,900
.............. 1,179
.............. 2,115
.............. 1,002

.............. 1,958

.............. 1,531
.............. 1,005

.............. 1,803

.. 1,476 |...

..1,864 |...

..2,067 |...

................ 1,039

................ 1,146

................ 1,059
................ 1,900
................ 1,179
................ 2,115
................ 1,002

................ 1,958

................ 1,531
................ 1,005

................ 1,803

............... 1,261
............... 2,261
............... 1,167

............... 2,004

............... 1,690
............... 1,037

............... 1,861

............... 1,636
............... 1,075

............... 1,928

,039

, 146

,059

,900
179
15
,002

,968

,581
................ 970
,740
................ 79
,433
................ 853
,531
,005
,803
................ 315

................ 565

..05/20/2049 .

..05/20/2049 .

..05/20/2049 .

..05/20/2049 .

..05/20/2049 .

..05/20/2049 .

..05/20/2049 .

..05/20/2049 .

..05/20/2049 .

..05/20/2049 .

..05/20/2049 .

..05/20/2049 .

..05/20/2049 .

..05/20/2049 .

..05/20/2049 .

..05/20/2049 .

..05/20/2049 .

..05/20/2049 .

..05/20/2049 .

..05/20/2049 .

..05/20/2049 .

..06/20/2049 .

..06/20/2049 .

.06/20/2049

..06/20/2049 .

..06/20/2049 .
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Government National Mortgage A G2 MA5987  4.500%
36179U-UL-4 .. | 06/20/49 ......eeiiiiiiiiiiee e ..08/01/2025 . [Paydown .......cccumeeerees fooriiiiiiiiiiiiii [ 545 |oeieeeee L) L5153 O 882 |oeiiiieeeeeis o (515))] ST RO (38) [-evveeeeeeeiinn foreeeeeeeis 545 [ooiiiiiiieiees oo o [ 6 ]..06/20/2049 .
Government National 4.500%
36179U-UL-4 .. | 06/20/49 .....eeiiiiiiiiie e ..04/01/2025 . [Paydown .......cccoeeeeerins fooreiiiiiiiiiiiii [t 304 |oeeiiiieeee 304 [ 326 [oeeeiiiiiens 325 [ [ (1) [ oo (21) o o 304 [ [ e e 4 |..06/20/2049 .
Government National 4.500%
36179U-UL-4 .. | 06/20/49 ... ..04/01/2025 . |Paydoun .... .06/20/2049 .
Government National 4.500%
36179U-UL-4 .. | 06/20/49 .....ovemiiiiiiiiiee e ..05/01/2025 . [Paydown ......oooueeeeeenns foumeniiiiiiiiii oo 204 e 208 315 [ 31 [ e (20) e [ (20) [ [ 20 [ [ o e 5 [..06/20/2049 .
Government National 4.500%
36179U-UL-4 .. | 06/20/49 ... ..05/01/2025 . |Paydoun .... ..06/20/2049 .
Government Nationa
36179U-UL-4 .. | 06/20/49 .....eeiiiiiiiiie e ..06/01/2025 . [Paydown ......ooccuveeeerres foumeiiiiiiiiiiii o896 [ 396 [ 426 [ 24 [ e (2T e [ (2D) [ 896 [ [ e [ 9 [..06/20/2049 .
Government National 4.500%
36179U-UL-4 .. | 06/20/49 ... ..06/01/2025 . | Paydoun .... ..06/20/2049 .
Government Nationa
36179U-UL-4 .. | 06/20/49 .....eeiiiiiiiiiiee e ..07/01/2025 . [Paydown .......cccoemeeerens foureeiiiiiiiiiiii [t 450 | 450 [ LRI O 481 | o (B1) [ oo (B1) oeeeeeeeeeiiins o 450 [ e e s 11..06/20/2049 .
Government National 4.500%
36179U-UL-4 .. | 06/20/49 .....eemiiiiiiiiee e ..07/01/2025 . [Paydown .......cccoemeeerees foureeiiiiiiiiiiiii [, 806 [...vveeeeiiinns 806 |....eveeeeennne 866 |....oeeeerennnnn 862 | o (56) [-reeeeereneeeeees Joeeiieeeeee (56) [-vveeeeeeeiine forveeeeeeiies 806 |.ueeeeieeriiii Joeriieeieeeiiee feeeeeeneiiiieees e 21..06/20/2049 .
Government National 4.500%
36179U-UL-4 .. | 06/20/49 .....eeiiiiiiiiie e ..08/01/2025 . [Paydown .......cccouvereeies fouriiiiiiiiiiiiiiii [ 353 |eeiieeeee K R 380 [oeeeeiiiiiiiens 378 |oeiiieeeeis o (28)[eeeeeiiiiiciis | (28) o o 353 [oeeieiiireeeees Jeeeiieeeeeii feeeeeeeis e 10 |..06/20/2049 .
Government National 4.500%
36179U-UL-4 .. | 06/20/49 .....eeviiiiiiiiiee e ..08/01/2025 . [Paydown .......cccouvereeies fouriiiiiiiiiiiiiiii [ 634 | (13 [52:3 1 R 678 [ | (A4) [ | (44) [ o 634 [ o e s 19 ]..06/20/2049 .
Government National 4.500%
36179U-UL-4 .. | 06/20/49 .....eeiiiiiiiiiiee e ..09/01/2025 . [Paydown .......cccouveeerees fooreeiiiiiiiiiiiii [t 39 |eeiiieeeee K] 42 | 420 | o (7)o oo (27) oo o 393 [oeeiiieieeeees e foeeeeee e 12 ]..06/20/2049 .
Government National 4.500%
36179U-UL-4 .. | 06/20/49 ....oveiiiiiiiiiiee e ..09/01/2025 . [Paydown .......cccveeeerens foureeiiiiiiiiiiii [t 705 [ 705 )i 757 foeeeeiiiiies 754 | o (49) [ oo (49) [ foeeeeeeeis 705 [eeeeeeiiiiies [ e s 241..06/20/2049 .
Government National 4.500%
36179U-UL-4 .. | 06/20/49 ....ovemiiiiiiiiee e ..10/01/2025 . [Paydown .......ccceveeerees fooreeiiiiiiiiiiiii [t 310 [ 310 | X I 332 [ [ (1) [ oo (21) o o 310 [eeeeeeeiiiiiies o e s 11..06/20/2049 .
Government National 4.500%
36179U-UL-4 .. | 06/20/49 .....veeiiiiiiiiee e ..10/01/2025 . [Paydown .......ccceveeerees fooreeiiiiiiiiiiiii [t 557 |oeeeiiieeeee LT LIS O 595 [ [ (39)[ereeeeeiiieeeees oo (39) [evveeeeeeeiins foreeeeeeeis 857 [eeeeeeeiieiiies [ e s 21..06/20/2049 .
Government National 4.500%
36179U-UL-4 .. | 06/20/49 ....oveeiiiiiiiiiee e .. 11/01/2025 . [Paydown .......cccveeeeeees foureeiiiiiiiiiiiii oot 21 [t 21 | 27 oot 225 | [ (15) e oo (1) [ eeiies foreeeeeeees 21 [ o e e 8 1..06/20/2049 .
Government National 4.500%
36179U-UL-4 .. | 06/20/49 ....ovemiiiiiiiiee e .. 11/01/2025 . [Paydown .......cccveeeeeees foureeiiiiiiiiiiiii oot KT£: R KI£:]) P 406 |..ooeeiiiiinenns 404 | e (26)[eeeeeeeinieeeees oo (26) [-evveeeeeeeiins foeeeeeeeees B78 [eeeeeeeieiies [ e s 16 |..06/20/2049 .
Government National 4.500%
36179U-UL-4 .. | 06/20/49 .....eeiiiiiiiiiiee e ..12/01/2025 . [Paydown .......ccceeeeeries fooreiiiiiiiiiiii [ 329 | 329 i 353 | 351 | o (28)[eeeeeeeiieieeees oo (23) [oeeeeeeeeeeiies foeeeeeeeis 329 |oeiiiiiiiieeees e foeeee e 14]..06/20/2049 .
Government National 4.500%
36179U-UL-4 .. | 06/20/49 ....ovemiiiiiiiiee e ..12/01/2025 . [Paydown .......ccceeeeerees fooreiiiiiiiiiii [t 590 |eeiiiieeeee 590 [ (XX 630 |ooiiiieeeees o () [ o () o o 590 [eeeeeeeiiiiins [ e s 27 (..06/20/2049 .
Government National 3.000%
36179U-YY-2 .. | 00/20/34 .....eeeeiiiiiiiiiiee e ..01/01/2025 . [Paydown .......cccoeveeerens founeeniiiiiiiiiiii e 9,595 [ 9,595 | 9,913 | 9,827 [eeeeeeeeeieiiiees feeeeeeiiies (232)]- e [ (282) [eeeeiiieeeees e 9,595 |.uiiiiieiiiiiin oo [ o 241..09/20/2034 .
Government National 3.000%
36179U-YY-2 .. |00/20/34 .....oeeiiiiiiiieie e ..02/01/2025 . [Paydown .......ccceeeeeerens foonniiiiiiiiiiiii oo 14,860 |......oveeeen 14,860 |............. 15,362 |..oveeennnnne 15,220 [eveeeeeiiiiiees feeeeiis (360 f-rveeeenvemieeees Joeriiiieees (360) [-vveeeeeeeiinnn forveeeaeenns 14,860 [eeeeeiiiiiiiies foeeeeiiiiiiieies i feeeees 74 (..09/20/2034 .
Government National 3.000%
36179U-YY-2 .. | 00/20/34 .....eeeeiiiiiiiieie e ..08/01/2025 . [Paydown ......ccceeeeeerins fooreiiiiiiiiiiiii oo 34,000 |...ooveennnnee 34,000 |............. 35,127 |.eeeenne 34,824 | e (823)]. e o (823) [eeeeeiiiiieees fereeiis 34,000 [eeveeiieiiiiin oereeeeeeeiies fereeeiiiiees e 255 1..09/20/2034 .
Government National 3.000%
36179U-YY-2 .. |00/20/34 .....oeeiiiiiiiieie e ..04/01/2025 . [Paydown .......ccceveeeeries forreiiiiiiiiiiiii oo 18,973 |t 18,973 e 19,602 | 19,433 [ oo (459)]- e [ (459) [.eeeeeiiiiiees [ 18,978 | e o 190 [..09/20/2034 .
Government National 3.000%
36179U-YY-2 .. |00/20/34 .....oveiiiiiiiiiie e ..05/01/2025 . [Paydown .......ccceveeeenes foumeniiiiiiiiiiii e 8,758 |.ceeiieenns 8,758 [..ceeeennnnn 9,048 |...cvveennnne 8,970 [ [eeeeiiis (212)) e o (212) [eeeeeiiiieees e 8,758 |ooeieiiiiieines Joeeeiiiiiiieiiis o [ 110 |..09/20/2034 .
Government National 3.000%
36179U-YY-2 .. |00/20/34 .....oveiiiiiiiiiie e ..06/01/2025 . [Paydown ........ccceveeeerns founiiiiiiiiiniiiii e 9,446 | 9,446 | 9,759 |.eeeieenes 9,675 [ [eeeeeeiiies (229)]- e [ (229) [eeeeiieieees e Q446 | o e e 142 (..09/20/2034 .
Government National 3.000%
36179U-YY-2 .. | 09/20/34 ... . |..07/01/2025 . Paydown ... 12,228 ... 12,228 |.... ..09/20/2034 .
Government National 3.000%
36179U-YY-2 .. | 00/20/34 .....oeeiiiiiiiiiiie e ..08/01/2025 . [Paydown ........cceveeeeees fouriniiiiiiiiiii e 7,658 |.ceeeiiiieenns 7,658 .. 7,01 | 7,843 [ [ (185) feeeeeeeiiiieeees oo (185) [eveeeeeeiiiies foreeeiiiis 7,858 |eeeiiiiienes Joeeeiiiiiiieiies o [ 153 [..09/20/2034 .
Government National Mortgage A G2 MA6127  3.000%
36179U-YY-2 .. | 09/20/34 ... ..09/01/2025 . | Paydoun ... 11173 L1178 ..09/20/2034 .
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Government National Mortgage A G2 MA6127  3.000%
36179U-YY-2 .. | 00/20/34 .....eeeeieiiiiiiiee e ..10/01/2025 . [Paydown .......cccueveeeries forreiiiiiiiiiiiii feeeiiiis 11,331 | 11,331 [ 11,706 |.......nee 11,605 |- o (274)]- s o (274) [eeeeeiiiiees o 11,331 | e o 283 |..09/20/2034 .
Government National Mortgage A G2 MA6127  3.000%
36179U-YY-2 .. | 00/20/34 ... .. 11/01/2025 . [Paydown ......occeeeeeerins forrniiiiiiiiiiii oo 15,972 | 15,972 | 16,501 |........... 16,358 [..evveeeeiiiiiees foeeeeiiis (387) [ | (387) [evveeeeeeeiiinn fereeeeeeenne 15,972 | e o e 439 1..09/20/2034 .
Government National Mortgage A G2 MA6127  3.000%
36179U-YY-2 .. | 09/20/34 ... ..12/01/2025 . |Paydoun .... ..09/20/2034 .
Government National
362020-6G-3 .. | 11/20/28 ..o ..01/01/2025 . [Paydown .......cccveeeeeees fooreiiiiiiiiiiiii [, 705 [ 705 686 |....oeeeeeennnn 696 |- o 9 | [ [T PO FETRTT 705 [oeeeeeiiiiiins [ e e 4 [..11/20/2028 .
Government National
36202C-6G-3 .. | 11/20/28 ... ..02/01/2025 . |Paydoun .... ..11/20/2028 .
Government Nationa
362020-6G-3 .. | 11/20/28 ..o ..08/01/2025 . |Paydown ......ooocueeeeeeres foumieniiiiiiiiii o 928 e 928 [ 898 [ 912 [ e T e [ T e 928 [ [ e [ 14]..11/20/2028 .
Government National
36202C-6G-3 .. | 11/20/28 ... ..04/01/2025 . |Paydoun .... .. 11/20/2028 .
Government Nationa
362020-6G-3 .. | 11/20/28 ..o ..05/01/2025 . [Paydown .......cccumeeerens fooreiiiiiiiiiiiii [t (5171 IO (5147 N (RN O 684 | e 9 | [ [T PO FETRTT 692 [eeeeeeiiiiiies [ e s 17 ]..11/20/2028 .
Government National
362020-6G-3 .. | 11/20/28 ..o .06/01/2025 . | Paydonn ........oecueeeeees founneiniiiiis e L5 R T46 | 726 oo, T37 | o 9 | [ [T PO FETRTT T46 eeeeeeeeiies o e s 22 |..11/20/2028 .
Government National
362020-6G-3 .. | 11/20/28 ..o ..07/01/2025 . [Paydown .......cccoeeeeerens foureiiiiiiiiiiiiii [, 800 [..vveeeeeiiiins 800 |- FEC T 790 | foeeees 10 | o 10 [ o 800 |-evveieeeiiiii Joerieeeeeeeiee feeeeeeiiiiis e 28 [..11/20/2028 .
Government National
362020-6G-3 .. | 11/20/28 ..o .08/01/2025 . | Paydonn ........oecueeeeaes founeniiiiiiis e [31: 11 681 662 [c.ooeeiiiiinens 672 |eeiiieeeieis e 8 | [ L2 PO IR B81 |oiieieiiiiies oo feeeeeiii e 27 (..11/20/2028 .
Government National
362020-6G-3 .. | 11/20/28 ..o ..09/01/2025 . [Paydown .......cccouveeerees fooreeiiiiiiiiiiiii [t 938 |- 938 [ 918 [t 927 | o 12 e [ 12 | e 938 [eeeeeeeiiiiins [ e s 42 ..11/20/2028 .
Government National
362020-6G-3 .. | 11/20/28 ..o .10/01/2025 . | Paydonn .......coeeueeeeeees forneniiiiiis e (L2 R (L2 P 631 [oeeeiiiies 640 | o 8 | [ L2 PO AT 648 [eeeeeeeiiies [ e s 32|..11/20/2028 .
Government National
362020-6G-3 .. | 11/20/28 ..o 1170172025 . | Paydonn ....oeoeeeeeeeeeees o e 1,000 [ooveeeeiiians 1,009 |- L1 O 996 | o 12 e [ 12 | o 1,009 [oeeeeeiiiiiiies [ s o 55 |..11/20/2028 .
Government National
362020-6G-3 .. | 11/20/28 ..o .12/01/2025 . |Paydonn .....ocooeeeeeeeeens forneneeiiis e 1472 PO [£:7] PN 770 | 782 |eeiieeeies o 10 | o 10 [ o 792 [ o e s 48 [..11/20/2028 .
Government National
3620A9-32-2 .. | 01/15/40 ..o ..01/01/2025 . [Paydown .......cccoeveeerens founeeniiiiiiiiiiii e 5,837 | 5,837 [ceeeeiiinnd 6,502 | 6,305 [.eeeieeeiiiiiees [eeeeeeiiies (468) .eeeeeiieieeees | (468) [-evveeeeeeiiies [ 5,837 |oeeieeiiiiieeens oo o e 241..01/15/2040 .
Government National
3620A9-32-2 .. | 01/15/40 ..o ..02/01/2025 . [Paydown .......ccccueeeeeres formnnniiiiiiiiii e 2,387 | 2,887 [coeeiiiiens 2,659 |...eeieennns 2,579 [oeeeeiiiiiiieeees | (191 fereeee i e (191) eeeeeeeeiiies [ 2,887 |oeeieciiiieeens e e e 20 [..01/15/2040 .
Government National
3620A9-32-2 .. | 01/15/40 ..o ..08/01/2025 . [Paydown .......cccuveeerres foureniiiiiiiiiiii e 8,526 |...eeveeeennne 8,526 ..o 9,497 |..oveieiine 9,209 [oeeeiiiiiiiieeee oo (684) . | (684) [ceveeeeeeeiins [ 8,526 |ooeoieiiiiiinns Joereiiiiiieeeins e [ 107 |..01/15/2040 .
Government National
3620A9-32-2 .. | 01/15/40 ..o ..04/01/2025 . [Paydown .......ccceveeeerns founniiiiiiiiniii e 5,290 |.eeiieeeenne 5,290 [coeeiiiiinenns 5,893 |..oeeieeiinns 5714 | [ (424) ] [ (424) [eeeeiiiieees e 5,200 [ocueeiieiiiiiinn oo [ e 88 [..01/15/2040 .
Government National
3620A9-32-2 .. | 01/15/40 ..o ..05/01/2025 . [Paydown .......cccuveeeenes fouminiiiiiiiiiiii e 3,082 |- 3,082 e 3,434 | 3,329 [ooeeiiiiiiieeee oo (247))- e o (287) [eeeeeiiiiiies | 3,082 |oeeieiiiiieeees e e e 64 [..01/15/2040 .
Government National
3620A9-32-2 .. | 01/15/40 ..o ..06/01/2025 . [Paydown ........ccceveeeerns founiiiiiiiiiniiiii e 2,864 | 2,864 ... 3,190 | 3,094 [ooeeeiiiiiiieees e (280)] e o (280) [+eeeeeiieeeees oo 2,864 |oooieiiiiieiies e e e 72 (..01/15/2040 .
Government National
3620A9-32-2 .. | 01/15/40 ..o ..07/01/2025 . [Paydown .......cccouveeerres foumeniiiiiiiiiiii [ 2,822 [cueeiiis 2,322 2,586 |...ccuveeennnne 2,508 [ [eeeeeeiins (186) feeeeeeiiiieeees oo (186) [-eveeeeeeeiiees foveeeiiiis 2,322 | o [ e 68 [..01/15/2040 .
Government National
3620A9-32-2 .. | 01/15/40 ..o ..08/01/2025 . [Paydown ........ccoeveeerees fouminiiiiiiiniiiii [ 5,045 |..eeiieeene 5,045 [ 5,620 | 5,449 [ | (404) )i o (404) [.eeeeiiiiiees e 5,085 |.iiiiiiiiiiiis oo [ e 168 |..01/15/2040 .
Government National
3620A9-32-2 .. | 01/15/40 ..o .09/01/2025 . | Paydonn .......ooceeeeeeres founeniiiiiiiiiii [ 3,384 | 3,384 ..o 3,770 | 3,685 [.eeeeiiiiiiieeee oo (271 [ | (271) [eeeeeeeeiiies [ 3,384 | o e e 369 |..01/15/2040 .
Government National
3620A9-32-2 .. | 01/15/40 ..o .10/01/2025 . | Paydonn .......occeeeeeeres foumeniiiiiiiiiiiii [ 7,300 |oeeeiiiiiieenns 7,300 [eeeeeaeeeens 8,182 | 7,886 | o (585)]- e e (585) [-eeeeeiieeeees Joereiiies 7,300 [oeeiiiiiiieiens Joeeeiiiiieeeeeis foeeeeeeeeiies feeeeeeiiiees 304 |..01/15/2040 .
Government National
3620A9-32-2 .. |01/15/40 ... ..11/01/2025 . | Paydoun .... .. 2,330 |... ..01/15/2040 .
Government National
3620A9-32-2 .. | 01/15/40 ..o 12/01/2025 . |Paydonn ......ooocueeeeeeees founeniiiiiiiii e, 2,543 [ 2,543 | 2,833 | 2,747 | [ (204)]- e o (208) [eeeeiieieees e 2,543 | e e e 127 [..01/15/2040 .
Government National Mortgage A GN 726323  5.000%
3620AC-46-6 .. | 09/15/39 ... ..01/01/2025 . | Paydoun ... ..09/15/2039 .
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Government National Mortgage A GN 726323  5.000%
3620AC-4G-6 .. | 00/15/39 .. ..eiiiiiiiiiiiiee e ..02/01/2025 . [Paydown .......cccemeeerens foureeiiiiiiiiiiii [t 5 | ()15 T 1,019 [ooeiiiiiens 987 e o (T2) [ oo (72) [ foeieeeeis 915 [oeeeeeieiiies [ e e 81..09/15/2039 .
Government National 5.000%
3620AC-4G-6 .. | 00/15/39 .. ..eiiiiiiiiiiiiiie e ..08/01/2025 . [Paydown .......cccuveeerres foureniiiiiiiiiiii e 1,135 |oeeeiiees 1,135 [ 1,264 oo 1,225 [ [ (90) fereeeeeimeeeeee oo (90) [eveeeeeeeiiies [ 1,435 [ [ s e 14 ]..09/15/2039 .
Government National 5.000%
3620AC-4G-6 .. | 09/15/39 ... . |-.04/01/2025 . Paydown ... L1187 ..09/15/2039 .
Government National 5.000%
3620AC-4G-6 .. | 00/15/39 .. ..eiiiiiiiiiiiee e ..05/01/2025 . [Paydown .......ccceveeeenes foumeniiiiiiiiiiii e 1,001 [ooeeeeeiis 1,001 | 1,116 [ 1,081 [ooeeiiiiiieiiee o (4°))] OO RO (79) [eveeeeeeiies [ 1,001 [ o e o 21..09/15/2039 .
Government National 5.000%
3620AC-4G-6 .. | 09/15/39 ... ..06/01/2025 . | Paydoun .... ..09/15/2039 .
Government Nationa
3620AC-4G-6 .. | 00/15/39 .. ..eiiiiiiiiiiiiiie e ..07/01/2025 . |Paydown .......ccceeemeeeees foumeniiiiiiiiiiiiis e 1,017 [ 1017 [ 1182 1097 [ e (B0) i [ (80) [ [ 1017 [ e s [ 30 [..09/15/2039 .
Government National 5.000%
3620AC-4G-6 .. | 09/15/39 ... ..08/01/2025 . | Paydoun .... ..09/15/2039 .
Government Nationa
3620AC-4G-6 .. | 00/15/39 .. ..eiiiiiiiiiiiee e ..09/01/2025 . |Paydown ......oooceeeeeerres forneeiiiiiiiii o990 e 990 [ 1,103 [ 1088 [ [ (T8) e [ (78) [ 0990 [ [ s [ 37 (..09/15/2039 .
Government National 5.000%
3620AC-4G-6 .. | 00/15/39 .....eiiiiiiiiiiiie e ..10/01/2025 . | Paydown .......coceeeeeeeres foumeeiiiiiiiiiis e 1112 [ T2 1289 [ 1,200 [ e (8B) e [ (88) [ [ T2 [ e s [ 46 |..09/15/2039 .
Government National 5.000%
3620AC-4G-6 .. | 00/15/39 .. ..eiiiiiiiiiiiiiie e .. 11/01/2025 . | Paydown .....ooooeeeeeeeres forneeiiiiii o990 e 990 [ 1,103 [ 1088 [ e (T8) e [ (78) [ 0990 [ [ s [ 45..09/15/2039 .
Government National 5.000%
3620AC-4G-6 .. | 00/15/39 .. ..eeiiiiiiiiiiiie e ..12/01/2025 . |Paydown ......ooeeeeeeeeres fouereiiiiiii o984 [ 954 [ 1,083 [ 1,029 [ e (7)o (TB) [ [958 [ [ s [ 48 [..09/15/2039 .
Government National 4.500%
3620AR-UQ-2 ...| 12/15/40 .ovveiiiiiiiiiee e ..01/01/2025 . [Paydown .......cccemeeerees fooreiiiiiiiiiiiii [t 459 | L R 503 [oeeeeiiiiiiens 491 | o (32) [ oo (32) [oevveeeeeeiiies foeeeeeeeis 459 [oeeiiiiiieiees oo o [ 2 [..12/15/2040 .
Government National 4.500%
3620AR-UQ-2 ...| 12/15/40 .ovveiiiiiiiie e ..02/01/2025 . [Paydown .......cccoeeeeerres founeniiiiiiiiiii e 2,675 | 2,675 [coeeiiinns 2,984 | 2,862 [eueeeeeeeeiiieees [eeeeeeiies (187 feeeee e | (187) [eeeeeeeeeeiees [ 2,675 |oeeeeciiieeenns oo e e 20 [..12/15/2040 .
Government National 4.500%
3620AR-UQ-2 ...| 12/15/40 .covmeiiiiiiiiee e ..08/01/2025 . [Paydown .......ccceeeeerees fooreiiiiiiiiiiiii [t L7 IO L7 617 | 602 | o (39)[ereeeeeiieeeeee oo (39) [evveeeeeeeiins foreeeeeeeis 862 [.eeeeeeeiiiiiins [ e e 6 |..12/15/2040 .
Government National 4.500%
3620AR-UQ-2 ...| 12/15/40 .oovmeiiiiiie i ..04/01/2025 . [Paydown .......cccoeeeeerins fooreiiiiiiiiiiiii [t 72 1 IO 72 1 571 [oeeeeiiiiies 857 |oeiiiieecies o (150 OO RO (36) [-evveeeeeeeiine foreeeeeeeeiis B21 [oeeeieiiiiiins [ e e 8 |..12/15/2040 .
Government National 4.500%
3620AR-UQ-2 ...| 12/15/40 .ovmeiiiiiei i ..05/01/2025 . [Paydown .......cccoeveeerens foureniiiiiiiiiiii [t 508 |oeeeiieeeee LU R L7 O 538 |oeiiieeeees o (35)fereeeeeinieeeee oo (35) [-eeveeeeeeeiins foreeeeeeeeis 503 [.eeeeeeieiiiins [ e e 9 [..12/15/2040 .
Government National 4.500%
3620AR-UQ-2 ...| 12/15/40 .ovveiiiiiiiiiee e ..06/01/2025 . [Paydown ........ccceveeeerns founiiiiiiiiiniiiii e 2,807 |oeeeeiiiieens 2,807 [ceeeeeeeeins 3,079 | 3,008 [ feeeeeeiies (196) feveeeeiiiieeees oo (196) [-evveeeeeeiiees [ 2,807 |oeeieiiniieeens e e e 63 [..12/15/2040 .
Government National 4.500%
3620AR-UQ-2 ...| 12/15/40 .covmeiiiiiiiiee e ..07/01/2025 . [Paydown .......cccoeeeeerens foureiiiiiiiiiiiiii [, KTATH RO KA A 407 oo 397 |oeeiiiieeeees o (26)[-eeeeeeiimieeeees oo (26) [-eeveeeeeeeiine foveeeeeiees BT [ o e s 10 |.. 12/15/2040 .
Government National 4.500%
3620AR-UQ-2 ...| 12/15/40 .ovveiiiiiiiiiee e ..08/01/2025 . [Paydown .......cccouvereeies fouriiiiiiiiiiiiiiii [ L1 IO A1) RN 455 | B4 | [, (29) [ oo (29) [ foeeieeeeis A5 [ o e s 12 |..12/15/2040 .
Government National 4.500%
3620AR-UQ-2 ...| 12/15/40 .oovmeiiiiiie i ..09/01/2025 . [Paydown .......ccceeeeerees foereeiiiiiiiiiiii [ 507 [ 507 | 556 [ceeeeiiiiiiiens 542 [ [ (35)fereeeeeinieeeee oo (35) [-eeveeeeeeeiins foreeeeeeeeis 507 [eeeeeeeeieiiies [ e s 17 |..12/15/2040 .
Government National 4.500%
3620AR-UQ-2 ...| 12/15/40 .ovveiiiiiiiiiee e ..10/01/2025 . [Paydown .......ccceveeerees fooreeiiiiiiiiiiiii [t 397 |oeeeiieeeee 397 [ 436 oot 425 | [ (28)[eeeeeeeiiieeeees oo (28) [oeveeeeeeeeiine foeeeeeeeis 397 [ o e s 15 |..12/15/2040 .
Government National 4.500%
3620AR-UQ-2 ...| 12/15/40 .covmeiiiiiiiiee e .. 11/01/2025 . [Paydown .......cccveeeeeees foureeiiiiiiiiiiiii oot 389 |eeiieeee R 427 ool 6 | o (7)o oo (27) oo o 389 [ [ e s 16 |.. 12/15/2040 .
Government National 4.500%
3620AR-UQ-2 ...| 12/15/40 .ovveiiiiiiiiiee e ..12/01/2025 . [Paydown .......ccceeeeerees fooreiiiiiiiiiii [t 364 | 364 400 [oveeeeiiiiiens 390 [oeeiiiiieeeees o (22) [ oo (22) [ foeieeeeiis 364 [ [ e s 16 |.. 12/15/2040 .
Government National 6.500%
36210A-5T-0 .. | 02/15/29 .. ..eeiiiiiiiiiiiie e ..01/01/2025 . [Paydown .......cccumeeerees foureiiiiiiiiiiiiii [t AL R AL IO LK JN R T3 [ e o e [ T4 i e oo s 11]..02/15/2029 .
Government National 6.500%
36210A-5T-0 .. | 02/15/29 .. ..eeiiiiiiiiiiiie e ..02/01/2025 . [Paydown .......cccumeeerens fooreniiiiiiiiiiii oot L RE R M3 M2 o T3 [ e o e [ T3 i o oo s 11]..02/15/2029 .
Government National 6.500%
36210A-5T-0 .. | 02/15/29 ... . |..03/01/2025 . Paydown ... .02/15/2029 .
Government National 6.500%
36210A-5T-0 .. | 02/15/29 .. ..eviiiiiiiiiiiiee e ..04/01/2025 . [Paydown ......oooueeeeeeres foumenoiiiiiiiii e 1M [ T L T8 [ T e e e e [ [ T L e e e 2..02/15/2029 .
Government National Mortgage A GN 486958  6.500%
36210A-5T-0 .. | 02/15/29 ... ..05/01/2025 . | Paydoun ... ..02/15/2029 .
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Identi- Disposal Name Shares of Con- Carrying Increase/ | tization)/ |Impairment Value Carrying Disposal | (Loss)on |Gain (Loss)| (Loss)on During Maturity
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Government National Mortgage A GN 486958  6.500%
36210A-5T-0 .. | 02/15/29 .....eeiiiiiiiiiiiiie e ..06/01/2025 . [Paydown ........ccoeveeerees foureiiiiiiiiiiiiiii [t 15 s 15 [ 15 [ 115 [ e o e [ 115 | o oo s 4 |..02/15/2029 .
Government National 6.500%
36210A-5T-0 .. | 02/15/29 .....eeeiieiiiiiiiiiee e ..07/01/2025 . [Paydown .......cccoeeeeerens foureiiiiiiiiiiiiii [, 116 o 16 [oeeeiieee 15 [ 116 [ feoeeeeiiiineees i [ e 6 [eeeeiiiiiiiies oo oy oo 4 |..02/15/2029 .
Government National 6.500%
36210A-5T-0 .. | 02/15/29 ... . |..08/01/2025 . Paydown ... .02/15/2029 .
Government National 6.500%
36210A-5T-0 .. | 02/15/29 .....eeieieiiiiiiiiiee e ..09/01/2025 . [Paydown ......oooueeeeeeres foumenoiiiiiiiiiii oo T e T e TT [ TIT e e e e [ [ T e e e e 6 |..02/15/2029 .
Government National 6.500%
36210A-5T-0 .. | 02/15/29 ... ..10/01/2025 . | Paydoun .... ..02/15/2029 .
Government Nationa
36210A-5T-0 .. | 02/15/29 .....eeeiieiiiiiiiiiee e L. 11/01/2025 . [ Paydown .....oooeeveeeeeenes fooneiiiiiiiiiii e 119 [ 9 L T8 [ 118 [ e e e [ [ 19 e e e e 71..02/15/2029 .
Government National 6.500%
36210A-5T-0 .. | 02/15/29 ... ..12/01/2025 . |Paydoun .... ..02/15/2029 .
Government Nationa
36210X-RU=1 .. | 04/15/30 .. ..01/01/2025 . [Paydown .......cccemeeerees fooreiiiiiiiiiiiii [t 125 [oeeeeiees 125 | 127 | 126 [oeeeeiiiiieeeees oo (1)]eeemeeeeeeeieees feeeeeeiiiieees ()] PR R 125 i o [ s 11..04/15/2030 .
Government National 8.000%
36210X-RU=1 .. | 04/15/30 .. ..02/01/2025 . [Paydown .......cccemeeerees foureiiiiiiiiiiiiii [t 122 [oeeeieiiies 122 128 | 122 [ o (1)]eeemeeeeeeeieees feeeeeeiiiieees ()] PR R 122 | o e s 2 ..04/15/2030 .
Government National 8.000%
36210X-RM=1 .. | 04/15/30 .. ..08/01/2025 . [Paydown .......ccceeeeerees fooreiiiiiiiiiiiii [t 306 [.vveeeeeeiins 306 |- 2 OO 308 | o (1)]eeemeeeeeeeieees feeeeeeiiiieees ()] PR R 306 [.eeeeeeieiiiiins [ e e 6 |..04/15/2030 .
Government National 8.000%
36210X-RM=1 .. | 04/15/30 .. ..04/01/2025 . [Paydown .......cccoeeeeerins fooreiiiiiiiiiiiii [t 210 [ 210 | 218 foeeeeiiiies 21 | o (1)]eeemeeeeeeeieees feeeeeeiiiieees ()] PR R 210 [oeeeeeiiiiins e e e 6 |..04/15/2030 .
Government National 8.000%
36210X-RU=1 .. | 04/15/30 .. ..05/01/2025 . [Paydown .......cccumeeerens fooreiiiiiiiiiiiii [t 207 [ 207 | 220 [oveeeiiiiiies 218 | o (1)]eeemeeeeeeeieees feeeeeeiiiieees ()] PR R 207 e o e e 7]..04/15/2030 .
Government National 8.000%
36210X-RM=1 .. | 04/15/30 .. ..06/01/2025 . [Paydown .......cccoeveeerees foureiiiiiiiiiiiiii [t 2 IO 223 RN 27 oot 225 | [ (1)]eeemeeeeeeeieees feeeeeeiiiieees ()] PR R 224 |ooeiiiiieeiies oo o [ 9 [..04/15/2030 .
Government National 8.000%
36210X-RU=1 .. | 04/15/30 .. ..07/01/2025 . [Paydown .......cccoeeeeerens foureiiiiiiiiiiiiii [, 109 i 109 [ M | 110 [ feoeeeeiiiiieees o [ e 109 o o [ s 5 [..04/15/2030 .
Government National 8.000%
36210X-RU=1 .. | 04/15/30 .. ..08/01/2025 . [Paydown .......cccouvereeies fouriiiiiiiiiiiiiiii [ 216 [ 216 | 219 [oeeeiis 207 | ol (1)]eeemeeeeeeeieees feeeeeeiiiieees ()] PR R 216 [ o e s 12 ]..04/15/2030 .
Government National 8.000%
36210X-RM=1 .. | 04/15/30 .. ..09/01/2025 . [Paydown .......ccceeeeerees foereeiiiiiiiiiiii [ 163 | 163 [ 166 | 164 [ oo (1)]eeemeeeeeeeieees feeeeeeiiiieees ()] PR R 163 [ oo feeereiiiieeeeins e 10 |..04/15/2030 .
Government National 8.000%
36210X-RU=1 .. | 04/15/30 .. ..10/01/2025 . [Paydown .......ccceveeerees fooreeiiiiiiiiiiiii [t L R 167 [oeeeiiieene 170 | 168 |- feeeeiiiiees (1)]eeemeeeeeeeieees feeeeeeiiiieees ()] PR R 167 [eeeiiiiieeies e o e 11..04/15/2030 .
Government National 8.000%
36210X-RU=1 .. | 04/15/30 .. .. 11/01/2025 . [Paydown .......cccveeeeeees foureeiiiiiiiiiiiii oot 228 |eeeeiiieeeee 2K} RN 226 [oeeeeiiiiiiens 224 | [ (1)]eeemeeeeeeeieees feeeeeeiiiieees ()] PR R 223 |oeeiiiieieeeees e foeeee e 16 |..04/15/2030 .
Government National 8.000%
36210X-RU=1 .. | 04/15/30 .. ..12/01/2025 . [Paydown .......ccceeeeerees fooreiiiiiiiiiii [t 189 | 189 [ 192 [ 190 [oeeeeiiiiiieeees o (1)]eeemeeeeeeeieees feeeeeeiiiieees ()] PR R 189 [ oo [ o 15 |..04/15/2030 .
Government National 7.000%
36225A-U2-4 ...| 07/15/27 ..o ..01/01/2025 . [Paydown .......cccumeeerees foureiiiiiiiiiiiiii [t 760 [ceveeeeeeiiins 760 |- T67 | 760 [ oo o e e | 760 |oeeeeieeiiiii Joeereeeeeeiiee feereeiiiiiiees e 4 |..07/15/2027 .
Government National 7.000%
36225A-U2-4 ...| 07/15/27 ..o ..02/01/2025 . [Paydown .......cccumeeerens fooreniiiiiiiiiiii oot Z(U R 2L PR FEC T TT [ e o e e e T70 |oiiiieeieiie Joevieeeeeeiiee oo oo 9 [..07/15/2027 .
Government National 7.000%
36225A-U2-4 ...| 07/15/27 ..o ..08/01/2025 . [Paydown .......ccceeeeerees fooreiiiiiiiiiiiii [t (5251 (32511 P (<143 O 689 |- oo [ fee s e e 689 [eeeeeeiiiiies [ e s 12 ]..07/15/2027 .
Government National 7.000%
36225A-U2-4 ...| 07/15/27 ..o ..04/01/2025 . [Paydown .......cccoeeeeerins fooreiiiiiiiiiiiii [t (74T R (70T P 677 | B71 [ e o e e | B71 | oo feeeeiiiiis e 16 |..07/15/2027 .
Government National 7.000%
36225A-U2-4 ...| 07/15/27 oo ..05/01/2025 . [Paydown .......cccoeveeerens foureniiiiiiiiiiii [t 647 [ 647 | 653 [ooeeiiiiiies B47 | o [ e e e 647 e [ e s 19 ]..07/15/2027 .
Government National 7.000%
36225A-U2-4 ...| 07/15/27 oo ..06/01/2025 . [Paydown .......ccceeeeeries foureiiiiiiiiiiiiiii [t 623 |oeeiiieeeene (2K N 629 [oooeiiiiiiens 624 | o [ e e e 623 [eeeeeeiiiiiies [ e s 22 |..07/15/2027 .
Government National 7.000%
36225A-U2-4 ...|07/15/27 ... . [--07/01/2025 . | Paydown .... ..07/15/2027 .
Government National 7.000%
36225A-U2-4 ...| 07/15/27 ..o ..08/01/2025 . | Paydown .......ccceeeeeeeres foumeeriiiiiiiiii e B84 [ B [ B89 [ BB [ [ e [ e [ BB [ [ s [ 26 [..07/15/2027 .
Government National Mortgage A GN 780601 7.000%
36225A-U2-4 ...| 07/15/27 ... ..09/01/2025 . | Paydoun ... ..07/15/2027 .
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Government National Mortgage A GN 780601 7.000%
36226A-U2-4 .| 07/15/27 e ..10/01/2025 . [Paydown ......ccevvvvvveennsfoorrnnniiiiiniiininns o 443 [ A [ T [ L O O R R R AN M3 | e e e 26 |..07/15/2027
Government National Mortgage A GN 780601 7.000%
36226A-U2-4 .| 07/15/27 oo .. 1170172025 . [Paydown ......coevvvvvvennnsoveeniiniiiniiis oo 460 [ 460 [ 465 [ 46T [ Jeeeeeiiiiiiiiies o e e [ O R R 29 [..07/15/2027
Government National Mortgage A GN 780601 7.000%
36225A-U2-4 ...|07/15/27 . ..12/01/2025 . | Paydown ... ..07/15/2027

101 9999999 Subtotal

asset-backed securities - fina

ncial asset-|

backed securities - self-| I|qU|dat|ng

- agency residential mortgage-backed securities - guaranteed (exempt from RBC) 18,334,389 18,309,022 1,276,749 1,276,749 19,585,771 415,797 XXX

Barclays Comm Mtge Sec LLC Series 19-C5 Class ASB Redempt ion

05492J-AU-6 ...| 2.990% 11/15/52 ..ooueviiiiiiiiiiiiee e ..01/01/2025 .{100.0000 ........eoveerrae fourreriiiiiiiiniiii feeeeeiinn 35,566 [.oeiett..l....35,566 |............. 38,483 [............. 36,587 [oeeeeeiiiiiiieees | (1,022) e [oeeeeiies (1,022) | e [ 35,566 |..eveeieiiiiiin [ereeeeeeiiiiees feeeeeeiiiieeein e 89 [..11/15/2052
Barclays Comm Mtge Sec LLC Series Redempt ion

05492J-AU-6 ...| 2.990% 11/15/52 ..ooueiiiiiiiiiiiiiee e ..02/01/2025 . {100.0000 ........ooveeeras foureeriiiiiiiniiiie foeeeeeinnnn 35,685 [ llll...35,685 ..l 38,618 [ 36,711 [ [ (G073 | RTORRUI R (1,025) |- [ 35,685 |...eeeeiiiiiiiin eeieeeeeeeiies feeeeeeiiiis e 178 |.. 11/15/2052
Barclays Comm Mtge Sec LLC Series Redempt ion

05492J-AU-6 ...| 2.990% 11/15/52 ..ooeiiiiiiiiiiiiiee e ..08/01/2025 . {100.0000 .......oovmeerres feumeeeiiiiiiiieiiis feeeeeeennn 42,615 [ 42,615 [l 46,111 43,839 |- [ (1,228) - [ (1,224) |- o 42,615 | e e e 319 .. 11/15/2052
Barclays Comm Mtge Sec LLC Series Redempt ion

05492J-AU-6 ...|2.990% 11/15/52 .. ..04/01/2025 . {100.0000 ... ,083)[... ,083) ... ...35,949 |.... .. 11/15/2052
Barclays Comm Mtge Sec LLC Series Redempt ion

05492J-AU-6 ...| 2.990% 11/15/52 ..ooueviiiiiiiiiiiiee e ..05/01/2025 . {100.0000 ........ovveeernn foumeriiiiiiiiiiiii [ 38,331 [ 0038,33 [ 41,476 [ 39,433 | [ (1,101) A0 [ s 38,331 [oeiieiieiiiiin orieeeeeeeeiiee [ e 478 |..11/15/2052
Barclays Comm Mtge Sec LLC Series Redempt ion

05492J-AU-6 ...|2.990% 11/15/52 .. ..06/01/2025 .| 100.0000 ... ,040)].... ,040) |... ...36,199 |.... .. 11/15/2052
Barclays Comm Mtge Se Redempt ion

05492J-AU-6 ...| 2.990% 11/15/52 ..ooueiiiiiiiiieiiiee e ..07/01/2025 .{100.0000 ........oeveeeres fourreriiiiiiiiiiii feeeeeenn 38,574 [ 38,574 [ 41,739 [ 39,683 [..ooeeiiiiiiieens | (1,108) 08) [ [ 38,574 |oeeeeeeeiiiiin oeeeeeeeeiiies e e 673 |..11/15/2052
Barclays Comm Mtge Sec LLC Series Redempt ion

05492J-AU-6 ...|2.990% 11/15/52 .. ..08/01/2025 . {100.0000 ... ,047)]... ,047) |... ...36,451 .. 11/15/2052
Barclays Comm Mtge Se Redempt ion

05492J-AU-6 ...| 2.990% 11/15/52 ..ooueviiiiiiiiiiiiee e ..09/01/2025 . {100.0000 ........ovveeerans foureeriiiiiiiiiiiii fereeeeenn 36,574 [l 36,574 oLl 89,674 [ 37,625 [oeeeeeiiiiiiieees | (1,051) s e (1,051) fereeeeiiiiiiees [ 36,574 |eeeeieeiiiiin e e i 820 |..11/15/2052
Barclays Comm Mtge Sec LLC Series 19-C5 Class ASB Redempt ion

05492J-AU-6 ...| 2.990% 11/15/52 ..ooeiiiiiiiiiiiiiee e ..10/01/2025 . {100.0000 ........eeveerres foumeeriiiiiiiiiiii [ 38,938 [l .38,988 [l 42,132 [ 40,057 [eeeeiiiiiiiieens | (1,19 o (1,119) oo [ 38,938 |ueieiiieiiiiin [eeirereeeeeiies e e 970 |.. 11/15/2052
Barclays Comm Mtge Sec LLC Series 19-C5 Class ASB Redempt ion

05492J-AU-6 ...| 2.990% 11/15/52 ..oueiiiiiiiiiiiiee e .. 11/01/2025 .{100.0000 ........oeveerras fourreriiiiiiiiiiiii [ 36,828 [l 36,828 ...l 39,840 [l 37,886 |.eeveeeeeieiiinns foeeeeeene (1,058) ] e (1,058) [eeeeeeiiiiieees fereeeeiies 36,828 |..eveiieiiiiiiis foreeeeeeiiiees feeeeeiiiieeee e 1,009 |..11/15/2052
Barclays Comm Mtge Sec LLC Series 19-C5 Class ASB Redempt ion

05492J-AU-6 ...| 2.990% 11/15/52 ..ooveiiiiiiiiiiiiiee e ..12/01/2025 . {100.0000 ........oeveeeres foureriiiiiiiiiiiii [ 39,185 [ 39,185 [l 42,399 [, 40,311 [oeeeeiiiiiieees | (1,126) e o (1,126) [eeeeeiiiieees feeeeeis 39,185 |.eeeiiieiiiiiin forreeeeeeiiiiies feeeeeiiieee e 1,172 |..11/15/2052
Redempt ion

056091-AA-1 .. | BX Trust Series 2022-IND  5.241% 04/15/37 ........ ..01/15/2025 .{100.0000 ........oeevverens forneriiiiiiiis e 285,074 | 285,074 | 234,406 |............ 284,992 [.oeeieiiiiiiiees e 82 [oeeeeiiiiiiieens e 82 |ceieiieiiiins foeeeeee 285,074 [eeeeiiiiiiiiies oo i [ 1,192 |..04/15/2037
Redempt ion

0560911-AA-1 .. | BX Trust Series 2022-IND  5.241% 04/15/37 ........ ..05/01/2025 . {100.0000 ........oevveeees formeniiiiiiiiieiis e i104,210 [0 104,210 |0 103,914 Ll 104,174 [ [ 36 [oeeeeeiiiiiieees e 36 [oeeeeeeeeiine feeeeeeee 104,210 | oo foeeeis s 2,040 |..04/15/2037
Redempt ion

056091-AA-1 .. | BX Trust Series 2022-IND  5.241% 04/15/37 ........ ..08/15/2025 . {100.0000 .........eeeeerens fornreiiiiiiiii e 188,398 L. 188,398 ... 187,863 |............ 188,333 oo oo 66 |eeeeeeeeieiiins fereee e 66 |oooiiiieieiins e 188,398 |..oeeieeieiiies oo [ s 7,469 |..04/15/2037
Redempt ion

0560911-AA-1 .. | BX Trust Series 2022-IND  5.241% 04/15/37 ........ ..10/15/2025 . {100.0000 ........eeveerren fourerriiiiiiineiiiis feeeeeeen 51,744 [ 51 T4 [ 61,897 [ 51,726 [ooeeeiiiiiiieiies oo 18 | o L ORI TN B1LT44 | i oo o 2,585 |..04/15/2037
Redempt ion

056091-AA-1 .. | BX Trust Series 2022-IND  5.241% 04/15/37 ........ .. 11/17/2025 . 100.0000 .......oevvverren feureeeiiiiiiiiiiii [ 21,614 [ 21,614 [l 21,858 [ 21,607 [ feeeeeeiiiieees 8 | [ 8 | e 21,614 | o [ e 1,170 |..04/15/2037
Redempt ion

065402-BA-6 .. |Bank Series 19-BN18 Class ASB  3.432% 05/15/62 . |..01/01/2025 .| 100.0000 .........eeveeeens foumeereriiiiniinins fo 15,279 | 15,279 | 16,879 | 15,987 [ feeeeiiis (658) [eeeeeeiiinieeees Joeeiiiieees (658) [-evveeeeeeeiiins foreeeeaeenne 15,279 |oieiiiieiiies e o e 44 |..05/15/2062
Redempt ion

065402-BA-6 .. |Bank Series 19-BN18 Class ASB  3.432% 05/15/62 . |..02/01/2025 .|100.0000 .......c.eeveveres feuveereeiiiiiiiiins fo i 15,340 | 15,340 | 16,946 ... 16,000 |-eeeeeeeeeeiies o (860 f-eeeeeeienieeees Joeeiiiiieees (860) [-vvveeeeeeiinne forveeeaaenne 15,340 | o o e 88 |..05/15/2062
Redempt ion

065402-BA-6 .. |Bank Series 19-BN18 Class ASB  3.432% 05/15/62 . |..03/01/2025 .| 100.0000 .......c.eeveveees feumemreiiiiinniiinns fo 19,215 19,216 . 21,228 |, 20,043 [ooeeiiiiiiieeees oo (827) [ | (827) [eeveeeeeeeiiee fereeeeeeenne 19,215 | o o e 165 |..05/15/2062
Redempt ion

065402-BA-6 .. |Bank Series 19-BN18 Class ASB  3.432% 05/15/62 . |..04/01/2025 .| 100.0000 ........ovvveeens feummererininniinins o 15,477 o 15,477 | 17,098 . 16,144 [..ooeeeeiiiie [ (866) [-eeeeeeeeeeeeees |oeeiiiiieeens (866) [-eveeeeeeeinnn foreeeeaeenne 15,477 | e o 177 |..05/15/2062
Redempt ion

065402-BA-6 .. |Bank Series 19-BN18 Class ASB  3.432% 05/15/62 . |..05/01/2025 .|100.0000 ........eevveeees fouveereniiiiicnnins [0 16,806 ... 16,806 |............. 18,566 |............. 17,530 [ feeeeiiis (T23)] e o (723) [eeeeeeieiiieees e 16,806 [.eeveeeieiiiiins ferneeeiiiiis e e 240 |..05/15/2062
Redempt ion

065402-BA-6 .. |Bank Series 19-BN18 Class ASB  3.432% 05/15/62 . |..06/01/2025 .|100.0000 .........eevveeens fouveeriniiiinccnins [ 15,606 | 15,606 | 17,240 .. 16,278 | e (B72)feeeeeeeiiiieeees | ({172 FOTRROR RO 15,606 [evveeeeiiiinins foreeeeiiiiis e el 268 |..05/15/2062
Redempt ion

065402-BA-6 .. | Bank Series 19-BN18 Class ASB  3.432% 05/15/62 . |..07/01/2025 .]100.0000 .......ccevveeee founeeeeeiiinnneeenss foeee. 16,931 |eeeee.. ... 16,931 ... 18,704 . 17,660 . [ (729)] s o (729) |eeeeiiiiieees v, 16,931 | | foeiiiiiiis |, 339 |..05/15/2062




XA 1T

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

SCHEDULE D - PART 4

Showmg All Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 6 7 8 9 Change In Book/Adjusted Carrying Value 15 16 17 18 19 20
10 1 12 13 14
Total
Current Total Foreign Bond
Year's Change in | Exchange Book/ Interest/
Prior Year Current Other- Book/ Change in | Adjusted Foreign Stock Stated
Book/ Unrealized Year's Than- Adjusted Book/ Carrying | Exchange Dividends Con-
CcusIP Number of Adjusted Valuation (Amor- | Temporary | Carrying Adjusted Value at Gain Realized | Total Gain | Received tractual
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Redempt ion
065402-BA-6 .. |Bank Series 19-BN18 Class ASB  3.432% 05/15/62 . |..08/01/2025 .| 100.0000 ........ceevvreens foumemeniiiiiiiinnns foeiiiiiiis 15,736 |- 15,736 [eeeennnneee 17,384 | 16,413 [ [ ((140] VU R (0] RTINS 15,786 |oeoeeeiieeeiees foeeiieeeeiiiie [ e 360 |..05/15/2062 .
Redempt ion
065402-BA-6 .. |Bank Series 19-BN18 Class ASB  3.432% 05/15/62 . |..09/01/2025 .]100.0000 ........ceevvreens fouvemeeiiiiiniiinnns foiiiiiiis 15,798 |t 15,798 |......... 17,453 | 16,478 | e (<100 OO RO (680) [-evveeeeeeeiinne foreeeeaeenne 15,798 |.oeiiiiiiiies oo [ e 407 |..05/15/2062 .
Redempt ion
065402-BA-6 .. |Bank Series 19-BN18 Class ASB  3.432% 05/15/62 . |..10/01/2025 .|100.0000 ... ..05/15/2062 .
Redempt ion
065402-BA-6 .. |Bank Series 19-BN18 Class ASB  3.432% 05/15/62 . |..11/01/2025 .|100.0000 ..........oeverres foumererniiiiniiiiiis o 15,980 e 15,930 [ 17,598 [t 16,615 [ [ (B86) [ foeeieiiiiies (686) [eeeeeeiiiiies [ 15,980 [t [ o e ..05/15/2062 .
Redempt ion
065402-BA-6 .. |Bank Series 19-BN18 Class ASB  3.432% 05/15/62 . |..12/01/2025 .| 100.0000 ..05/15/2062 .
065404-BF-1 .. | Bank Series 2018-BN10 Class XA  0.683% 02/15/61 |..01/01/2025 .|Paydoun . ..02/15/2061 .
065404-BF-1 .. | Bank Series 2018-BN10 Class XA  0.683% 02/15/61 |..02/01/2025 . |Paydoun . ..02/15/2061 .
065404-BF-1 .. | Bank Series 2018-BN10 Class XA  0.683% 02/15/61 |..03/01/2025 .|Paydoun . ..02/15/2061 .
065404-BF-1 .. | Bank Series 2018-BN10 Class XA  0.683% 02/15/61 |..04/01/2025 .|Paydoun . ..02/15/2061 .
065404-BF-1 .. | Bank Series 2018-BN10 Class XA  0.683% 02/15/61 |..05/01/2025 .|Paydoun . ..02/15/2061 .
065404-BF-1 .. | Bank Series 2018-BN10 Class XA  0.683% 02/15/61 |..06/01/2025 . |Paydoun . ..02/15/2061 .
065404-BF-1 .. | Bank Series 2018-BN10 Class XA  0.683% 02/15/61 |..07/01/2025 .|Paydoun . ..02/15/2061 .
065404-BF-1 .. | Bank Series 2018-BN10 Class XA  0.683% 02/15/61 |..08/01/2025 .|Paydoun .... ..02/15/2061 .
065404-BF-1 .. | Bank Series 2018-BN10 Class XA  0.683% 02/15/61 |..09/01/2025 .|Paydoun .... ..02/15/2061 .
065404-BF-1 .. | Bank Series 2018-BN10 Class XA  0.683% 02/15/61 |..10/01/2025 .|Paydoun . ..02/15/2061 .
065404-BF-1 .. | Bank Series 2018-BN10 Class XA  0.683% 02/15/61 |..11/01/2025 .|Paydoun . ..02/15/2061 .
065404-BF-1 .. | Bank Series 2018-BN10 Class XA  0.683% 02/15/61 |..12/01/2025 .|Paydoun .... ..02/15/2061 .
0654011-BH-5 .. | Bank Series 2019-BN19 Class XA  0.936% 08/15/61 |..01/01/2025 .|Paydown .... ..08/15/2061 .
0654011-BH-5 .. | Bank Series 2019-BN19 Class XA 0.936% 08/15/61 |..02/01/2025 .|Paydoun . ..08/15/2061 .
0654011-BH-5 .. | Bank Series 2019-BN19 Class XA 0.936% 08/15/61 |..03/01/2025 .|Paydoun . ..08/15/2061 .
0654011-BH-5 .. | Bank Series 2019-BN19 Class XA  0.936% 08/15/61 |..04/01/2025 .|Paydoun .... ..08/15/2061 .
0654011-BH-5 .. | Bank Series 2019-BN19 Class XA ~ 0.936% 08/15/61 |..05/01/2025 .|Paydoun .... ..08/15/2061 .
0654011-BH-5 .. | Bank Series 2019-BN19 Class XA  0.936% 08/15/61 |..06/01/2025 . |Paydoun . ..08/15/2061 .
0654011-BH-5 .. | Bank Series 2019-BN19 Class XA 0.936% 08/15/61 |..07/01/2025 .|Paydoun . ..08/15/2061 .
0654011-BH-5 .. | Bank Series 2019-BN19 Class XA  0.936% 08/15/61 |..08/01/2025 .|Paydoun . ..08/15/2061 .
0654011-BH-5 .. | Bank Series 2019-BN19 Class XA 0.936% 08/15/61 |..09/01/2025 .|Paydoun . ..08/15/2061 .
0654011-BH-5 .. | Bank Series 2019-BN19 Class XA  0.936% 08/15/61 |..10/01/2025 . |Paydoun . ..08/15/2061 .
0654011-BH-5 .. | Bank Series 2019-BN19 Class XA 0.936% 08/15/61 |..11/01/2025 . |Paydoun . ..08/15/2061 .
0654011-BH-5 .. | Bank Series 2019-BN19 Class XA  0.936% 08/15/61 |..12/01/2025 .|Paydoun .... ..08/15/2061 .
Benchmark Mortgage Trust Series 2018-B3 Class XA
08161B-BD-4 .. | 0.563% 04/10/51 .....ccoiuiiiiiiiiiiiiiiee e ..01/01/2025 . [ Paydown ......ooceeeeeeenes foumeniiiiiiiiiii oo e 1,183 [oeeeeiiiiiees 470 | o (A70) fereeeeiiiieeees oo (A70) [ eveeeeeeeiee [ o o e s 14 ]..04/10/2051 .
Benchmark Mortgage Trust Series 2018-B3 Class XA
08161B-BD-4 .. | 0.563% 04/10/51 .....ccoiuiiiiiiiiiiiiiiee e ..02/01/2025 . [Paydown ......oocueeeeeeees foumeeiiiiiiiiii e e e 1,801 [ 715 | o (715) e oo (715) [eeeeeeeeeiiiee [ o o e s 43 1..04/10/2051 .
Benchmark Mortgage Trust Series 2018-B3 Class XA
08161B-BD-4 .. | 0.563% 04/10/51 .....ccoiuiiiiiiiiiiiiiiee e ..08/01/2025 . [Paydown .......occueeeeeeees foumeniiiiiii e e 2,248 | 893 | o (893)]- e o (893) [-eeeeeeiiieeees foeeeeiiiieeeiii [ oo s e 80 [..04/10/2051 .
Benchmark Mortgage Trust Series 2018-B3 Class XA
08161B-BD-4 .. | 0.563% 04/10/51 .....ccoiuiiiiiiiiiiiiiiee e ..04/01/2025 . [Paydown ......ccccueeeeerees fooreeiiiiiiiiiiii oo e 18,521 | 7,385 [ooeeeiiiiiieees | (7,385 [oeeeeiiies (7,385) |- ceeeeeeeii foeiemeeeeesiiines Joeriiiieeeeiiie oo fereeeiiiiiees e 939 |..04/10/2051 .
Benchmark Mortgage Trust Series 2018-B3 Class XA
08161B-BD-4 .. | 0.563% 04/10/51 .....ccoiiiiiiiiiiiiiiiiiee e ..05/01/2025 . [Paydown ......ooceeeeeeeees founeeniiiiiiiii e e e 1,960 [ooeeeeiiiiiinns T18 [t | (T8 fereeeeeiiieeees | (TT8) [eeeeeeeeeine [ o o i s 122 [..04/10/2051 .
Benchmark Mortgage Trust Series 2018-B3 Class XA
08161B-BD-4 .. | 0.563% 04/10/51 .....ccoiuiiiiiiiiiiiiiiee e ..06/01/2025 . [ Paydown .......cccueeeeeeres founeniiiiiiii e e e 9,179 | 3,645 [ | (3,645 [eeeiiies (3,645) |- .eeeeeeeiii foeiemieeeeiiiines Joeriiieieeeiiie oo fereeeiiiiis e 709 |..04/10/2051 .
Benchmark Mortgage Trust Series 2018-B3 Class XA
08161B-BD-4 .. | 0.563% 04/10/51 .....ccoiuiiiiiiiiiiiiiiee e ..07/01/2025 . [Paydown .......cocueeeeeeres founeniiiiiiis e e e 1,975 [ooeeiiiiiies T84 |t o (784) [ | (784) [eeeeeeeeiine [ o o e s 176 |..04/10/2051 .
Benchmark Mortgage Trust Series 2018-B3 Class XA
08161B-BD-4 .. | 0.563% 04/10/51 .....ccoiuiiiiiiiiiiiiiiee e ..08/01/2025 . [Paydown .......oceeeeeeeens foumeeiiiiiiiiii oo e 1,987 [oeeeeiiiiiens 789 | o (789) [ oo (789) [-evveeeeeeeiine [ o o e s 206 |..04/10/2051 .
Benchmark Mortgage Trust Series 2018-B3 Class XA
08161B-BD-4 .. | 0.563% 04/10/51 . [--09/01/2025 . | Paydown .... ..04/10/2051 .
Benchmark Mortgage Trust Series 2018-B3 Class XA
08161B-BD-4 .. | 0.563% 04/10/51 .....ccoiumiiiiiiiiiiiiiiee e ..10/01/2025 . [Paydown ......ooceeeeeeeres founeiiiiiiiiiiii o e 1,998 [ 798 [ e (TO8) [ [ (793) [ [ [ [ e [ 260 |..04/10/2051 .
Benchmark Mortgage Trust Series 2018-B3 Class XA
08161B-BD-4 .. | 0.563% 04/10/51 ..11/01/2025 . | Paydoun ... ..04/10/2051 .
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Benchmark Mortgage Trust Series 2018-B3 Class XA
08161B-BD-4 .. | 0.563% 04/10/51 .....ceiiuiiiiiiiiiiiiiiiee e 12/01/2025 . | Paydonn ....oeeeeeeeeeeeees forneeeiii e e e 2,013 | 800 [oeeeeeiiiiiieees oo (800 feveeeeiienieeees Joeeiiiiieees (800) [-vveeeeeerinne fermmeeeeeiiieeees o o e s 315 |..04/10/2051 .
Benchmark Mortgage Trust Series 2019-B12 Class XA
08162F-AK-9 .. | 1.016% 08/15/52 ......eeeeiiuriiireiiiiiiieee e e ..01/01/2025 . [Paydown ......oocueeeeeeres foumeniiiiiiiiiiis o fe e BT LB TAO [ | (B, TA0) [ [ (BT0) [ [ [ [ e [ 132 [..08/15/2052 .
Benchmark Mortgage Trust Series 2019-B12 Class XA
08162F-AK-9 .. | 1.016% 08/15/52 . |.02/01/2025 . |Paydoun .... ..08/15/2052 .
Benchmark Mortgage Trust Series 2019-B12 Class XA
08162F-AK-9 .. | 1.016% 08/15/52 ......ceeeiiurriiraiiiiiiieee e e ..08/01/2025 . |Paydown ......oooeeemeeeres foumieniiiiiiii o e e 1828 [ 909 [ e (909) e [ (909) [ [ [ [ e [ 63 [..08/15/2052 .
Benchmark Mortgage Trust Series 2019-B12 Class XA
08162F-AK-9 .. | 1.016% 08/15/52 .. |.04/01/2025 .|Paydoun .... .. (825)]... ..08/15/2052 .
Benchmark Mortgage Trus
08162F-AK-9 .. | 1.016% 08/15/52 ......eeeeiiuriiireiiiiiiieee e e ..05/01/2025 . | Paydonn (2,585) |- eveeeeeiii foeiiemreeeeiiiiies Joeviiiieeeeeiie oo feeeeeieiiis e 304 |..08/15/2052 .
Benchmark Mortgage Trust Series 2019-B12 Class XA
08162F-AK-9 .. | 1.016% 08/15/52 .. |.06/01/2025 . |Paydoun .... ..(4,183)]... ..08/15/2052 .
Benchmark Mortgage Trus
08162F-AK-9 .. | 1.016% 08/15/52 ......eeeiiiiriiireeiiiiiieee e e ..07/01/2025 . [ Paydown ......ooceeeeeeeees foumeeniiiiiiiiii e e 1,818 [ooeeeiiiiiens 904 | e (904))- s o (904) [+eeeeeeiiieiees foeeeeiiiiieiieii [ foeeeeiieieeeees o e 152 [..08/15/2052 .
Benchmark Mortgage Trust Series 2019-B12 Class XA
08162F-AK-9 .. | 1.016% 08/15/52 ......ceeiiiiriiireeiiiiiieee e .08/01/2025 . | Paydonn ......ooecuueeeeeres formeniiiiiiiiiii e e e L) 828 | o (828).eeeeeiiiiieeees oo (828) [-evveeeeeeeiine fermeeeeeiiiieees o o e s 161 |..08/15/2052 .
Benchmark Mortgage Trust Series 2019-B12 Class XA
08162F-AK-9 .. | 1.016% 08/15/52 ......eeeeiiuriiireiiiiiiieee e e ..09/01/2025 . [Paydown .......coueeeeeeees founeniiiiiii o e 1,218 [ooeeiiiiies 605 | e [(10:)] ORI RO (805) [-vveeeeeeevine fevmmeeeiiiiiieees o o e s 133 [..08/15/2052 .
Benchmark Mortgage Trust Series 2019-B12 Class XA
08162F-AK-9 .. | 1.016% 08/15/52 ......ceeeiiuriiiiaiiiiiiieee e e 1070172025 . | Paydonn .....eeoeeeeeeeeees founeeniii e e e 1,752 [oeeeeiiiiiiees 874 |t o (874) [ | (874) [eeeeeeceine [ o o e s 212 |..08/15/2052 .
Benchmark Mortgage Trust Series 2019-B12 Class XA
08162F-AK-9 .. | 1.016% 08/15/52 ......ceeiiiuriieieiiiiiiiee e e 1170172025 .| Paydonn ...eeeeeeeeeeeeee e e e e 62,392 [..occonnnnn 1,113 [ s (31, 113) [ | (31, 113) | o e e o e 8,367 |..08/15/2052 .
Benchmark Mortgage Trust Series 2019-B12 Class XA
08162F-AK-9 .. | 1.016% 08/15/52 ......ceeiiiiriiiiieiiiiieee e e 12/01/2025 . |Paydonn ....oeooeeeeeeeeees forneniiiiiii e e e 1,726 [oeeeeiiiiiees 861 [ oo (861)feeeeeeiiiiiiieees oo (861) [-evveeeeeeeiine fermmeeeiiiieecs o o e s 250 |..08/15/2052 .
Benchmark Mortgage Trust Series 2018-B1 Class XA
08162P-AY-7 .. | 0.524% 01/15/51 ..oooiiiiiiiiiie e ..01/01/2025 . [Paydown ......occueeeeerres foomreiiiiiiiiiiiiis oo e [ 529 | 75 [eeeeieiieeeeis oo (175) fereeee e oo (75) [eeeeeeeeeiine [ o o e e 6]..01/15/2051 .
Benchmark Mortgage Trust Series 2018-B1 Class XA
08162P-AY-7 .. | 0.524% 01/15/51 ..oooiiiiiiiiiiiiiieiee e .02/01/2025 . | Paydonn ......ceoeeeeeeeees founeeeiiii e e L1 1 OO 75 [eeeeieieieeees oo (175) fereeee e oo (75) [eeeeeeeeiiiee [ o o e s 111..01/15/2051 .
Benchmark Mortgage Trust Series 2018-B1 Class XA
08162P-AY-7 .. | 0.524% 01/15/51 ..oooiiiiiiiiiie e ..08/01/2025 . [Paydown ......cccueeeeerres foumeniiiiiiiiii oo e 647 oot 218 | o (213)] e o (213) [eeeeeeiiiiiees [ oo oo e [ 20 [..01/15/2051 .
Benchmark Mortgage Trust Series 2018-B1 Class XA
08162P-AY-7 .. | 0.524% 01/15/51 ..oooiiiiiiiiiiiiiiiieee e ..04/01/2025 . [Paydown .......cccueeeeerens founniiiiiiiiiii oo e 536 [ceeeeiiiiiiens AT | oo (R140] VU R (77) e o o o s s 24 1..01/15/2051 .
Benchmark Mortgage Trust Series 2018-B1 Class XA
08162P-AY-7 .. | 0.524% 01/15/51 ..oooiiiiiiiiiieiiiiieee e ..05/01/2025 . [Paydown ......cccueeeeerees foumeiiiiiiiiiiiii oo e 575 [oeeeeiiiiiiens 190 [reeeiiiiiieeees oo (190) ferveee e oo (190) [-evveeeeeeeinne [ o o e s 32|..01/15/2051 .
Benchmark Mortgage Trust Series 2018-B1 Class XA
08162P-AY-7 .. | 0.524% 01/15/51 ..oooiiiiiiiiiiiiiiiieee e ..06/01/2025 . [Paydown .......cccueeeeernes foumeeiiiiiiiiiiii oo e 540 [oeeeeeiiiiiens 78 | [ (178 fereeee e oot (78 [eeeeeeeeiiee [ o o e s 37 (..01/15/2051 .
Benchmark Mortgage Trust Series 2018-B1 Class XA
08162P-AY-7 .. | 0.524% 01/15/51 ..oooiiiiiiiiiie e ..07/01/2025 . [Paydown ......cccueeeeerres foomeeiiiiiiiiiiii e e L U O 19T [ e (191 fereeee i e (191) [eeeeeeeiiee o o o e s 46 [..01/15/2051 .
Benchmark Mortgage Trust Series 2018-B1 Class XA
08162P-AY-7 .. | 0.524% 01/15/51 ..oooiiiiiiiiiiiiiiiieee e ..08/01/2025 . [Paydown .......cccueeeeerees fourieiiiiiiiiiiiii oo e 544 | 180 [ foeeeeiis (180)fereeeeeeiiiieeees oo (180) [-evveeeeeeeinne formmeeeeeeieieies o o e s 50 [..01/15/2051 .
Benchmark Mortgage Trust Series 2018-B1 Class XA
08162P-AY-7 .. | 0.524% 01/15/51 ..oooiiiiiiiiiieiiiiiee e ..09/01/2025 . [Paydown ......cccueeeeernes foureniiiiiiiiiii oo e e L2 O 180 [ foeeeeiis (180)fereeeeeeiiiieeees oo (180) [-evveeeeeeeinne formmeeeeeeieieies o o e s 58 [..01/15/2051 .
Benchmark Mortgage Trust Series 2018-B1 Class XA
08162P-AY-7 .. | 0.524% 01/15/51 ..oooiiiiiiiiiiiiiiiieee e 1070172025 . | Paydonn .....eoeeeeeeeeeees founeneiiiiiii e e e L K74 O 375 | o (B78)]- e o (B75) [eeeeeceiieeees foeeeeiiiieiiiii [ oo e e 132 [..01/15/2051 .
Benchmark Mortgage Trust Series 2018-B1 Class XA
08162P-AY-7 .. | 0.524% 01/15/51 ..oooiiiiiiiiiiiiiieiee e 1170172025 .| Paydonn ...eeeeeeeeeeeeee oo e e 780 | 258 | e (258)] e o (258) [-eeeeeiiieeees foeeeeiiiiieieiei oo oo o e 101 ]..01/15/2051 .
Benchmark Mortgage Trust Series 2018-B1 Class XA
08162P-AY-7 .. | 0.524% 01/15/51 ..oooiiiiiiiiiiiiiieiee e 12/01/2025 . |Paydonn ....eeeeeeeeeeeeees o e e 657 [ceeeeiiiiiiens 207 |t o (217) [ | (217) [eeeeeeeeiiee o o o e s 92 |..01/15/2051 .

12516H-BA-2 ..

12516H-BA-2 ..

12516H-BA-2 ..

CD Comm Mortgage Trust Series 17-CD5 Class AAB
3.220% 08/15/50
CD Comm Mortgage Trust Series 17-CD5 Class AAB
3.220% 08/15/50
CD Comm Mortgage Trust Series 17-CD5 Class AAB
3.220% 08/15/50

..01/01/2025 .

..02/01/2025 .

..03/01/2025 .

Redempt ion
100.0000 ...
Redempt ion
100.0000
Redempt ion
100.0000 ...

............ (1,665)

...(1,658) ...

..(1,956)]...

..(1,956)]...

..08/15/2050 .

..08/15/2050 .

..08/15/2050 .
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CD Comm Mortgage Trust Series 17-CD5 Class AAB Redempt ion
12515H-BA-2 .. | 3.220% 08/15/50 ......evvvvvvvvnnnnnnniiiiiiiiiniiinninnnnns ..04/01/2025 . [100.0000 ......ccovvveeeees ooreiiiiiieiieeeeeens e (07 69,202 |.....ceeeee . 75,511 | 70,88 | [, [RI74)] A R [QIT4) ) PO R 69,202 |.ooeiiiiiiiiiiins [ e e 743 |..08/15/2050 .
CD Comm Mortgage Trust Series Redempt ion
12515H-BA-2 .. | 3.220% 08/15/50 ......evvvvvvvrnrnnniniiiiiiiiiniiniinnenens ..05/01/2025 . 100.0000 ......coevevreeees e e 73,365 [cevvvvnnnnnnnns 73,365 |............. 80,053 | 75,144 | [ [RIRL:0)] A R (QIR£: 1) PO R 73,365 |ooeeeeeiiiiiiiins [ e e 984 |..08/15/2050 .

12516H-BA-2 ..

12516H-BA-2 ..

12516H-BA-2 ..

12516H-BA-2 ..

12516H-BA-2 ..

12516H-BA-2 ..

12516H-BA-2 ..

12532B-AB-3 ..

12532B-AB-3 ..

12532B-AB-3 ..

125328-AB-3 ..

12532B-AB-3 ..

12532B-AB-3 ..

12532B-AB-3 ..

12532B-AB-3 ..

12532B-AB-3 ..

12532B-AB-3 ..

12532B-AB-3 ..

12532B-AB-3 ..

12502X-BC-9 ...

12502X-BE-5 ..

12502X-BE-5 ..

12502X-BE-5 ..

12502X-BE-5 ..

12502X-BE-5 ..

12592X-BE-5 ..

CD Comm Mortgage Trust Series
3.220% 08/15/50
CD Comm Mortgage Trust Series

3.220% 08/15/50 ..veveeeeiiiiieieeeie e ..

CD Comm Mortgage Trust Series
3.220% 08/15/50
CD Comm Mortgage Trus

3.220% 08/15/50 ..veeeeeeiiiiiii e ..

CD Comm Mortgage Trust Series
3.220% 08/15/50
CD Comm Mortgage Trus

3.220% 08/15/50 ..o ..11/01/2025 . | 100.0000
CD Comm Mortgage Trust Series 17-CD5 Class AAB Redempt ion
3.220% 08/15/50 ..eeeiiiiiiie e ..12/01/2025 . | 100.0000
CFCRE Comm Mortgage Trust Series 16-C7 Class ASB Redempt ion
3.644% 12/10/54 ..o ..01/01/2025 . | 100.0000
CFCRE Comm Mortgage Trust Series 16-C7 Class ASB Redempt ion
3.644% 12/10/54 ..o ..02/01/2025 . | 100.0000
CFCRE Comm Mortgage Trust Series 16-C7 Class ASB Redempt ion
3.644% 12/10/54 ..o ..03/01/2025 . | 100.0000
CFCRE Comm Mortgage Trust Series 16-C7 Class ASB Redempt ion
3.644% 12/10/54 ..o ..04/01/2025 . | 100.0000
CFCRE Comm Mortgage Trust Series 16-C7 Class ASB Redempt ion
3.644% 12/10/54 ..o ..05/01/2025 . | 100.0000
CFCRE Comm Mortgage Trust Series 16-C7 Class ASB Redempt ion
3.644% 12/10/54 ..o ..06/01/2025 . | 100.0000
CFCRE Comm Mortgage Trust Series 16-C7 Class ASB Redempt ion
3.644% 12/10/54 ..o ..07/01/2025 . | 100.0000
CFCRE Comm Mortgage Trust Series 16-C7 Class ASB Redempt ion
3.644% 12/10/54 ..o ..08/01/2025 . | 100.0000
CFCRE Comm Mortgage Trust Series 16-C7 Class ASB Redempt ion
3.644% 12/10/54 ..o ..09/01/2025 . | 100.0000
CFCRE Comm Mortgage Trust Series 16-C7 Class ASB Redempt ion
3.644% 12/10/54 ..o ..10/01/2025 . | 100.0000
CFCRE Comm Mortgage Trust Series 16-C7 Class ASB Redempt ion
3.644% 12/10/54 ..o ..11/01/2025 . | 100.0000
CFCRE Comm Mortgage Trust Series 16-C7 Class ASB Redempt ion
3.644% 12/10/54 ..o ..12/01/2025 . | 100.0000
Comm Mortgage Trust Series 2015-CR22 Class A4 Redempt ion
3.048% 03/10/48 ....ooeeiiiiiiei i ..01/10/2025 . | 100.0000
Comm Mortgage Trust Series 2015-CR22 Class XA

0.282% 03/10/48 ....ooeeiiiiiiee e ..01/01/2025 . | Paydown
Comm Mortgage Trust Series 2015-CR22 Class XA

0.282% 03/10/48 ....ooeeiiiiiiee e ..02/01/2025 . | Paydown
Comm Mortgage Trust Series 2015-CR22 Class XA

0.282% 03/10/48 ....ooeeiiiiiiee e ..03/01/2025 . | Paydown
Comm Mortgage Trust Series 2015-CR22 Class XA

0.282% 03/10/48 ..04/01/2025 . |Paydoun ....
Comm Mortgage Trust Series 2015-CR22 Class XA

0.282% 03/10/48 ..o ..05/01/2025 . | Paydown

Comm Mortgage Trust Series 2015-CR22 Class XA

0.282% 03/10/48

..06/01/2025 .

07/01/2025 .

..08/01/2025 .

09/01/2025 .

..10/01/2025 .

..06/01/2025

Redempt ion
100.0000 ...
Redempt ion
100.0000
Redempt ion
100.0000 ...
Redempt ion
100.0000
Redempt ion
100.0000 ...
Redempt ion

. | Paydown ....

..(1,692)[...

........... (1,798) ] [ (1,798)

..(1,706)...

........... (L,712)]eis o (1,712)

..(4,642)[...

........... (1,802) e o (1,802)
........... (1,826) s o (1,826)
............. (T12)fereeeeeiiiieeee | (T12)
............. (7TA5)fereeeeeiiiieeee | (T15)
............. (885)[.eeeeeeiiiiiiaaees |oeeniieee... (885)
............. (T2 o (722)
............. (T81)fereeeeeiiieeees | (781)
............. (T29)]- e el (729)
............. (788 fereeeeenrieeaeees |oeeiiieee... (786)
............. (738)]+ e el (735)
............. (788 fereeeeaiiiiiieees | (738)
............. (T fereeeeeiiiieeees | (797)
............. (748)]- e el (745)
............. (803)fereeeeennriiiaeees |oeeniieee.. (803)

..(1,692) ...

...(1,708) |...

.. (4,642)|...

..08/15/2050 .

..08/15/2050 .

..08/15/2050 .

..08/15/2050 .

..08/15/2050 .

..08/15/2050 .

..08/15/2050 .

..12/10/2054 .

..12/10/2054 .

..12/10/2054 .

..12/10/2054 .

..12/10/2054 .

..12/10/2054 .

..12/10/2054 .

..12/10/2054 .

..12/10/2054 .

..12/10/2054 .

..12/10/2054 .

..12/10/2054 .

..03/10/2048 .

..03/10/2048 .

..03/10/2048 .

..03/10/2048 .

..03/10/2048 .

..03/10/2048 .

..03/10/2048 .
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

SCHEDULE D - PART 4

Showmg All Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 6 7 8 9 Change In Book/Adjusted Carrying Value 15 16 17 18 19 20
10 1 12 13 14
Total
Current Total Foreign Bond
Year's Change in | Exchange Book/ Interest/
Prior Year Current Other- Book/ Change in | Adjusted Foreign Stock Stated
Book/ Unrealized Year's Than- Adjusted Book/ Carrying | Exchange Dividends Con-
CusIp Number of Adjusted Valuation (Amor- | Temporary | Carrying | Adjusted Value at Gain Realized | Total Gain [ Received | tractual
Identi- Disposal Name Shares of Con- Carrying Increase/ | tization)/ |Impairment Value Carrying Disposal | (Loss)on |Gain (Loss)| (Loss)on During Maturity
fication Description Date of Purchaser Stock sideration | ParValue | Actual Cost Value (Decrease) | Accretion |Recognized| (10+11-12) [ Value Date Disposal |on Disposal| Disposal Year Date
Comm Mortgage Trust Series 2015-CR22 Class XA
12592X-BE-5 .. | 0.282% 03/10/48 .......evvvrmiiniiiiiiiiiiiiie ..07/01/2025 . [Paydown .......ccevvvvveeensforrrniiiiiiininninns Joviiiiiiiiiiiiiiiens e [, 286 |eeeeeeiiiiiiiiiens e fo e e [ s e [ e 12..03/10/2048 .
Comn Mortgage Trust Series
12592X-BE-5 .. | 0.282% 03/10/48 .......evvvrrrriiiiiiiiiiniiies ..08/01/2025 . [Paydown ........cevvvvvvvensforriniiniiiiiiiinins foviiiiiiiiiiin e [, 78,133 [ foevieiiiiiiiiiens [ foeniiiiiiiii e e e e e e e 3,646 [..03/10/2048 .
Comm Mortgage Trust Series Redempt ion
12593J-BF-2 ...| 3.696% 08/10/48 ..04/01/2025 .| 100.0000 ... .. 151,327 .. 169,232 .. (1,943))... ..08/10/2048 .

12503J-BF-2 ...
12503J-BF-2 ...
12503J-BF-2 ...
125930-BE-9 ...
125930-BE-9 ...
125930-BE-9 ...
125930-BE-9 ...
125930-BE-9 ...
126281-BB-9 ..
126281-BB-9 ..
126281-BB-9 ..
126281-BB-9 ..
126281-BB-9 ..
126281-BB-9 ..
126281-BB-9 ..
126281-BB-9 ..
126281-BB-9 ..
126281-BB-9 ..
126281-BB-9 ..
126281-BB-9 ..
12620N-AF-2 ..
12620N-AF-2 ..
12620N-AF-2 ..
12636F-AT-1 ..

12636F-AT-1 ..

Comm Mortgage Trust Series
3.696% 08/10/48
Comm Mortgage Trust Series
3.696% 08/10/48

Comm Mortgage Trust Series
3.696% 08/10/48
Comm Mortgage Trust Series
3.630% 10/10/48

Comm Mortgage Trust Series
3.630% 10/10/48
Comm Mortgage Trust Series
3.630% 10/10/48
Comm Mortgage Trust Series
3.630% 10/10/48
Comm Mortgage Trust Series 15-CR26 Class A4
3.630% 10/10/48
Csail Commercial Mortgage Trus Series 2015-C1
XA 0.042% 04/15/50
Commercial Mortgage Trus Series 2015-C1
XA 0.042% 04/15/50
Commercial Mortgage Trus Series 2015-C1
XA 0.042% 04/15/50
Commercial Mortgage Trus Series 2015-C1
XA 0.042% 04/15/50
Commercial Mortgage Trus Series 2015-C1
XA 0.042% 04/15/50
Commercial Mortgage Trus Series 2015-C1
XA 0.042% 04/15/50
Commercial Mortgage Trus Series 2015-C1
XA 0.042% 04/15/50
Commercial Mortgage Trus Series 2015-C1
XA 0.042% 04/15/50
Commercial Mortgage Trus Series 2015-C1
XA 0.042% 04/15/50
Commercial Mortgage Trus Series 2015-C1
XA 0.042% 04/15/50
Commercial Mortgage Trus Series 2015-C1
XA 0.042% 04/15/50
Commercial Mortgage Trus Series 2015-C1
XA 0.042% 04/15/50
Comm Mortgage Trust Series 15-DC1 Class A5
3.350% 02/10/48
Comm Mortgage Trust Series 15-DC1 Class A5
3.350% 02/10/48
Comm Mortgage Trust Series 15-DC1 Class A5
3.350% 02/10/48
Csail Commercial Mortgage Trus Series 2015-C3 Class
A4 3.718% 08/15/48
Csail Commercial Mortgage Trus Series 2015-C3 Class
A4 3.718% 08/15/48 ...

..06/01/2025 .

..06/01/2025 .

..07/11/2025 .

..06/01/2025 .

..07/01/2025 .

..08/01/2025 .

..09/01/2025 .

..10/01/2025 .

..01/01/2025

..02/01/2025

..03/01/2025

..04/01/2025

..06/01/2025

..06/01/2025

..07/01/2025

..08/01/2025

..09/01/2025

..10/01/2025

..11/01/2025

..12/01/2025

..01/01/2025 .

..02/01/2025 .

..03/12/2025 .

..03/01/2025 .

..04/01/2025 .

. | Paydown
. | Paydown
. | Paydown
. | Paydown
. | Paydown
. | Paydown
. | Paydown
. | Paydown
. | Paydown
. | Paydown
. | Paydown

. | Paydown

Redempt ion
100.0000
Redempt ion

100.0000 ...
Redempt ion

100.0000
Redempt ion

100.0000 ...
Redempt ion

100.0000
Redempt ion
100.0000
Redempt ion
100.0000

Call

Redempt ion
100.0000
Redempt ion
100.0000
Redempt ion

100.0000 ...
Redempt ion

100.0000
Redempt ion

100.0000 ...

............ 622,301

...361,139 |...

......... 1,379,400

......... 5,369,524

............ 646,104

......... 1,542,778

...68,359 |...

... 78,956 |...

..3,278,458 |...

............. 622,301

.. 351,139

........... 1,379,400

...68,359

............. 101,164
............. 356,206

............. 157,490

........... 1,542,778

..... 3,278,458

............ 695,932

...392,686

............ 630,290

......... 1,397,109

............ 102,599
............ 361,257

............ 159,723

.......... 5,369,524

............ 646,104

.......... 1,549,890

. 355,647 |..

..69,328 |..

.. 78,956 |..

..3,293,571 |..

........... (7,989)

......... (17,709)

........... (7,112)

..(4,508)]...

.. (969)[...

.. (15, 113))...

............ (7,989)

.......... (17,709)

..(4,508) ...

.. (969)|...

.......... 622,301

....... 1,379,400

..361,139 |....

...68,359 |....

....... 5,369,524
.......... 646,104

...78,956 |....

............ (7,112)

...(15,113) ...

....... 1,542,778

..3,278,458 |....

..08/10/2048 .

..08/10/2048 .

..08/10/2048 .

..10/10/2048 .

..10/10/2048 .

..10/10/2048 .

..10/10/2048 .

..10/10/2048 .

..04/15/2050 .

..04/15/2050 .

..04/15/2050 .

..04/15/2050 .

..04/15/2050 .

..04/15/2050 .

..04/15/2050 .

..04/15/2050 .

..04/15/2050 .

..04/15/2050 .

..04/15/2050 .

..04/15/2050 .

..02/10/2048 .

..02/10/2048 .

..02/10/2048 .

..08/15/2048 .

..08/15/2048 .
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

SCHEDULE D - PART 4

Showmg All Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 6 7 8 9 Change In Book/Adjusted Carrying Value 15 16 17 18 19 20
10 1 12 13 14
Total
Current Total Foreign Bond
Year's Change in | Exchange Book/ Interest/
Prior Year Current Other- Book/ Change in | Adjusted Foreign Stock Stated
Book/ Unrealized Year's Than- Adjusted Book/ Carrying | Exchange Dividends Con-
CcusIP Number of Adjusted Valuation (Amor- | Temporary | Carrying Adjusted Value at Gain Realized | Total Gain | Received tractual
Identi- Disposal Name Shares of Con- Carrying Increase/ | tization)/ |Impairment Value Carrying Disposal | (Loss)on |Gain (Loss)| (Loss)on During Maturity
fication Description Date of Purchaser Stock sideration | ParValue | Actual Cost Value (Decrease) | Accretion |Recognized| (10+11-12) [ Value Date Disposal |on Disposal| Disposal Year Date
Csail Commercial Mortgage Trus Series 2015-C3 Class MGIC Investment
12635F-AT-1 .. A4 3.718% 08/15/48 .....ooeeiiiiiiiieiiiiiieeeae ..04/28/2025 . | Corporation ........ccooew feueeeiiiiiiiiiiiins s 603,153 [............. 605,683 |............ 668,688 |............ 608,475 |...ocooiiiiiienns | (2,311} e (2,311) | o 606,164 | o (3,011) ..08/15/2048 .
Csail Commercial Mortgage Trus Series 2015-C3 Class MGIC Investment
12635F-AT-1 .. A4 3.718% 08/15/48 .....oooeiiiiiiiiieiiiiiieene ..04/28/2025 . | Corporation ........cccoew feueeeiiiiiiiiiis s 12,022,664 |......... 12,073,081 |........ 13,328,964 |........ 12,128,737 |- [t (46,064)|....cccereiiinnans |oeeiins (46,064) |- |10 12,082,672 oo s (60,009) ..08/15/2048 .
Csail Commercial Mortgage Trus Series 2016-C6 Class MGIC Investment
12636M-AE-8 .. [A5  3.090% 01/15/49 ... ... |.04/28/2025 . |Corporation ...8,668,875 [.......... 8,840,000 |......... 9,105,147 |......... 8,864,366 |.. .. (10,253)]... ...(10,283) |... .. (185,238) ..01/15/2049 .
Citigroup Comm Mortgage Trust Series 2015-GC29
17323V-BF-1 .. [Class XA 0.584% 04/10/48 ...........cccuvveeerrnnnnn ..01/01/2025 . | Paydonn .......cocueeeeeeees founeniii e e e 226,306 [..eeeeiiiiniieeiiies fooreiriiiiieees e e e e e e [ ..04/10/2048 .
Citigroup Comm Mortgage Trust
17323V-BF-1 .. [Class XA 0.584% 04/10/48 .... ..02/01/2025 . |Paydoun .... ...325,021 ..04/10/2048 .
Citigroup Comm Mortgage Trust
17323V-BF-1 .. [Class XA 0.584% 04/10/48 ...........cccuvvreeernnnnn ..08/01/2025 . |Paydonn .......oecueeeeeeees founeniii e e e 527,053 [.eeeeeiiiieieeeiie [ e e e e e [ [ e [ 15,287 |..04/10/2048 .
Citigroup Comm Mortgage Trust
17323V-BF-1 .. [Class XA 0.584% 04/10/48 .... ..04/01/2025 . |Paydoun .... ... 849,904 ..04/10/2048 .
Citigroup Comm Mortgage Trust
17323V-BF-1 .. [Class XA 0.584% 04/10/48 ...........cccuvveeerrnnnnn ..05/01/2025 . [Paydown ......cccueeeeerees fooreeiiiiiiiiiiii oo e 28,789 |.eeeeeeeeiiiiiieees formeeeeeeiiiiees feoeeeiiiiiineens e [ e e e e s [ 1,065 |..04/10/2048 .
Citigroup Comm Mortgage Trust Redempt ion
17323Y-AD-1 .. (A4 3.762% 06/10/48 ......ooeiriumiiiiaiiiiiiiieeennne ..03/01/2025 . [100.0000 .......oovreerras forreeiiiiiiiieiiiis [ 21,632 [coeeeennnes 21,632 |...eeeeeene 24,186 |...oeeeeen. 21,836 [oooeeeiiiiiieeies oo (204)]- e e (204) [eeeeeeiiiiieees e 21,632 | oo [ e 203 |..06/10/2048 .
Citigroup Comm Mortgage Trust Redempt ion
17323Y-AD-1 .. (A4 3.762% 06/10/48 ......ooeiiiimiiiiaeiiiiiiieennne ..04/01/2025 . {100.0000 ........ovreerrin forreriiiiiiiiiiiii feeeeeiiiieees K7 IO K7 R 404 oo 365 | o (B)]-eveeeeeeeeiieees feeeeeeiiiieees ()] PR R 362 [eeeeeieiiiiiies [ e e 5 [..06/10/2048 .
Citigroup Comm Mortgage Trust Redempt ion
17323Y-AD-1 .. (A4 3.762% 06/10/48 ......ooeiiiiumiiiiaaiiiiieeennne ..05/01/2025 . {100.0000 ........oovvrereas formeiiiiiiiiis e 500,939 |- 500,939 |............ 560,074 |............ 505,671 [oeeeeeeeiiieiaens | (4,731 [ (4,731) | oo 500,939 [eeveeiiiiiiiins ferreeeiiiiieeees e [ 7,852 |..06/10/2048 .
Citigroup Comm Mortgage Trust Redempt ion
17323Y-AD-1 .. (A4 3.762% 06/10/48 ......ooeiiiimiiiiaeiiiiiieennne ..06/01/2025 .{100.0000 ........oomvrerras formeeiiiiiiiiis e 715,948 |............. 715,948 |.....oeeee 800,463 |............ 722,710 [oeeeeiiiiiiieees | (6,762)] e o (8,762) [-eeeeeeirieeaes feeeerains 715,948 [eeeeeiiiiies [ i e 13,467 |..06/10/2048 .
Citigroup Comm Mortgage Trust Redempt ion
17323Y-AD-1 .. (A4 3.762% 06/10/48 ......ooviiimiiiiaiiiiiiieeennne ..07/01/2025 .{100.0000 ........oovveerras formeriiiiiiiis e 170,295 |............. 170,295 |............ 190,398 |............ 171,904 [ | (1,608)]- e [ (1,608) [+eeeeeeiiieeees feeeeiiins 170,295 |.evvveeeeiiiiins oo e o 3,737 |..06/10/2048 .
Citigroup Comm Mortgage Trust Redempt ion
17323Y-AD-1 .. (A4 3.762% 06/10/48 ......ooeiiiuiiiiiaiiiiiiieenne ..08/01/2025 .{100.0000 ........oevveerran formeriiiiiiiiis e 259,631 | 259,631 |............ 290,280 f[ooeeeenneen 262,084 ..o [ (2,452) [ | (2,452) [ceeeeeeeeiiins [ 259,631 [eeeeeiiiiiiiins feoreeeiiiieeees i [ 7,150 |..06/10/2048 .
Citigroup Comm Mortgage Trust Redempt ion
17323Y-AD-1 .. (A4 3.762% 06/10/48 ......ooeiiiiuiiiiiaiiiiiiieenne ..09/01/2025 . {100.0000 ........eereerran foureeriiiiiiiiieii feeeeiiiiiiees 643 |oeieeee (L2 RN 719 [oeeeiiies 649 | o ()] FTRTORRUIR RPN ()] PR R 643 [ e e s 20 (..06/10/2048 .
Citigroup Comm Mortgage Trust Redempt ion
17323Y-AD-1 .. (A4 3.762% 06/10/48 ......ooeiiiimiiiiaaiiiiiineennne ..10/01/2025 . {100.0000 ........oereerrin foureriiiiiiiiiiiii feeeeeiiiiiees 491 | L<1 N R 549 | 496 | o [£5)] R RTORRUIR RPN (1)) PR R A1 [ o e s 17 ]..06/10/2048 .
Citigroup Comm Mortgage Trust Series 15-GC31 Class Redempt ion
17323Y-AD-1 .. (A4 3.762% 06/10/48 ......ooeiiiimiiiiaeiiiiiieennne .. 11/01/2025 .{100.0000 ........oeveerris foureiriiiiiiiiiii feoeeiiiiiieees 220 |ooeeiiieeeee 220 [ 26 ool 222 | [ (2)]eeeeeeeeeiienes feeeeeeiiiieees (73] PR RO 220 [oeeeeeiiiiins [ e e 81..06/10/2048 .
Citigroup Commercial Mtg Trust Series 15-P1 Class Redempt ion
17324D-AU-8 .. [A5  3.717% 09/15/48 ....oooiiiiiiiiiiiiiiiiieeeeee ..04/01/2025 . [100.0000 ........ovveerras forreeiiiiiiiieiiiis feeeeeiiies 45,556 |......ccnnenes 45,556 |............. 50,736 |...vveennne 46,112 [ oo (556) e e (556) [+veeeeeiiieeees fereeeiiins 45,556 [.eoeeeiiiiiiiins [ e e 564 |..09/15/2048 .
Citigroup Commercial Mtg Trust Series 15-P1 Class Redempt ion
17324D-AU-8 .. [A5  3.717% 09/15/48 ....ooooiiiiiiiiiiiiiiieeeeee ..05/01/2025 .{100.0000 ........oevvreeras formeeiiiiiiiiins e 164,131 |...ooeeene 164,131 |............ 182,792 |............ 166,133 [..eeeeeeiiiiiaes oo (2,002) - feeeeeiiies (2,002) |- oo 164,131 | | o e 2,542 [..09/15/2048 .
Citigroup Commercial Mtg Trust Series 15-P1 Class Redempt ion
17324D-AU-8 .. (A5 3.717% 09/15/48 ....ooooiiiiiiiiiiiiiiiieeeeee ..06/01/2025 .| 100.0000 ........oovvrerean formeriiiiiiiiis e 219,806 |............. 219,806 |............ 264,798 |............ 222,488 | [ (2,681)] e o (2,681) [eeeeeiiiiieees feeeeiiies 219,806 [-..vvveeeriiiinn forreeeeeeiiiies [eeereiieineeeee e 4,085 |..09/15/2048 .
Citigroup Commercial Mtg Trust Series 15-P1 Class
17324D-AU-8 .. [A5  3.717% 09/15/48 ....ooooiiiiiiiiiiiiiiieeeeee ..07/17/2025 .| Cal | 100.0000 ..... feueeeeeeiiiiieeeens e 320,507 [.eeeenennnee 320,507 |- 356,948 |............ 328,817 | [ (3,910)- e Joeeeeiies (3,910) |- oo 320,507 [veeeeiiiiiiins [ s [ 6,949 [..09/15/2048 .
COMM Mortgage Trust Series 2015-LC19 Class A4 Redempt ion
200474-BC-7 .. | 3.183% 02/10/48 ......coiiueiiiiiiiiiiiee e ..01/10/2025 . {100.0000 ........ooreerran ferreiiiiiiiiiieiiis feeeeee 3,052,024 |........... 3,052,024 |......... 3,182,450 |.......... 3,052,024 .o Joeiieeeeeiin [ s e s 3,052,024 |..ovveieiiiiiins feereeeeeiiiees e e 7,863 |..02/10/2048 .
COMM Mortgage Trust Series 2015-LC19 Class XA
200474-BD-5 .. | 0.714% 02/10/48 ......ooeiiimmiiiiiiiiiiieee e ..01/01/2025 . [Paydown ......occeeeeeerens fooreiiiiiiiiiiii oo e 2,699,882 |...ueiiiieeeiiiiins feeeiieeeeeeeien oo e fe fes e e e e 22,298 |..02/10/2048 .
COMM Mortgage Trust Series 2015-LC19 Class XA
200474-BD-5 .. | 0.714% 02/10/48 ......ooeiiimmiiiiiiiiiiieee e .02/01/2025 . |Paydonn .......ooeueeeeeees forneneiiiiis e e e 127,594 [ o e o oo e e e [ e [ 1,787 [..02/10/2048 .
COMM Mortgage Trust Series 2015-LC19 Class XA
200474-BD-5 .. | 0.714% 02/10/48 ......ooeiiimmiiiiiiiiiiieee e ..08/01/2025 . [Paydown ......ooceueeeeeeees fooreeiiiiiiiiii oo e 15,712 | e o e fe e e e e e s 325 1..02/10/2048 .
COMM Mortgage Trust Series 2015-LC19 Class XA
200474-BD-5 .. | 0.714% 02/10/48 ..04/01/2025 . |Paydoun .... ..02/10/2048 .
COMM Mortgage Trust Series 2015-LC19 Class XA
200474-BD-5 .. | 0.714% 02/10/48 ......coeiiiimiiiiiiiiiiieee e ..05/01/2025 . [Paydown ......ooeueeeeeeres foumeniiiiiiiiiii e fe i 5,280 [ e e e [ [ [ [ [ e [ 174 [..02/10/2048 .

200474-BD-5 ..

COMM Mortgage Trust Series 2015-LC19 Class XA
0.714% 02/10/48

..06/01/2025

. | Paydown ....

..02/10/2048 .
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COMM Mortgage Trust Series 2015-LC19 Class XA
200474-BD-5 .. | 0.714% 02/10/48 ......coeiiimmiiiiiiiiiiieee e ..07/01/2025 . [Paydown .......cocueeeeeeees founeniiiiiiiii o e e 2,609 |.ooiiiiieeeeiins e ferreeeeeiiies [ s e [ [ s e 119 [..02/10/2048 .
COMM Mortgage Trust Series 2015-LC19 Class XA
200474-BD-5 .. | 0.714% 02/10/48 ......ooeiiimmiiiiiiiiiieee e ..08/01/2025 . [Paydown .......cccueeeeerees fooreeiiiiiiiiiiii oo e 27,074 |.eeeeeeeiiiiiiiees o [ e [ e e e e e e 1,422 |..02/10/2048 .
DBGS Mortgage Trust Series 2018-C1 Class XA
23307D-BB-8 .. | 0.183% 10/15/51 ..01/01/2025 . | Paydoun .... ..10/15/2051 .
DBGS Mortgage Trust Series 2018-C1 Class XA
23307D-BB-8 .. | 0.183% 10/15/51 ....oeeeeiiiiiiiiiiceiiee e ..02/01/2025 . |Paydown ......oooeeeeeeeres foumieiiiiiii e e e BB [ 807 [ e (B0 [ (B07) [ [ [ [ s [ 14 ]..10/15/2051 .
DBGS Mortgage Trust Series 2018-C1 Class XA
23307D-BB-8 .. | 0.183% 10/15/51 ..03/01/2025 . |Paydoun .... ..10/15/2051 .
DBGS Mortgage Trust Series
23307D-BB-8 .. | 0.183% 10/15/51 ....oeeeiiiiiiiiiiieeiieeee e ..04/01/2025 . [Paydown ......oooueeeeeeres founieiiii e e e 796 [ 10 [ e (B10) s [ (B10) [ [ e [ e [ 34 1..10/15/2051 .
DBGS Mortgage Trust Series 2018-C1 Class XA
23307D-BB-8 .. | 0.183% 10/15/51 ..05/01/2025 . |Paydoun .... ..10/15/2051 .
DBGS Mortgage Trust Series
23307D-BB-8 .. | 0.183% 10/15/51 ....oeeieiiiiiiiiieciee e ..07/01/2025 . [Paydown ......occcueeeeeeees founeeiiiiiiiiiiiii oo e 279 [oeeeiiiiis 109 [eeeeiiiieieeees oo (109) feeeee e oo (109) [-vveeeeeeeiiee [ o o e s 21..10/15/2051 .
DBGS Mortgage Trust Series 2018-C1 Class XA
23307D-BB-8 .. | 0.183% 10/15/51 ....oeeieiiiiiiiiieeiieeee e ..08/01/2025 . [Paydown .......ccueeeeerees foumneiiiiiiiiiiiii oo e e 810 | 316 | o (B16) [ oo (B16) [-eveeeeeeeiree fermmeeeeeeiiiieees oo o e s 74 {..10/15/2051 .
DBGS Mortgage Trust Series 2018-C1 Class XA
23307D-BB-8 .. | 0.183% 10/15/51 ....oeeeiiiiiiiiiiieeiieeee e ..09/01/2025 . [Paydown ......cccueeeeernes foureniiiiiiiiiii oo e e 814 [t B17 |t o (B17) [ oo (B17) [eeeeeeeeeiiies [ o o e s 87 [..10/15/2051 .
DBGS Mortgage Trust Series 2018-C1 Class XA
23307D-BB-8 .. | 0.183% 10/15/51 ....oeeeeiiiiiiiiiiiciieee e ..10/01/2025 . [Paydown ......occueeeeerees foorieiiiiiiiiiiiii oo e e 887 | 346 | e (346))-. e o (346) [-eeeeciieiees [ oo e e e 103 [.. 10/15/2051 .
DBGS Mortgage Trust Series 2018-C1 Class XA
23307D-BB-8 .. | 0.183% 10/15/51 ....oeeieiiiiiiiiieceiiiee e L. 11/01/2025 . [Paydown .....ooooeeeeeeeenns foonieiiiiiiii oo e |72 I O 320 |oeiieiieeees o (320)) e o (320) [eeeeeeiiieiees foeereiiiieiieii [ e o e 108 |.. 10/15/2051 .
DBGS Mortgage Trust Series 2018-C1 Class XA
23307D-BB-8 .. | 0.183% 10/15/51 ....oeeieiiiiiiiiieciiieeee e .. 12/01/72025 . {Paydown ......occueeeeernes foonieiiiiiii oo e 17 O B8 | e (348)]. s e (348) [.eeeeeiieeies [ oo e e [ 125 [..10/15/2051 .
Deutsche Bank Comm Mtg Trust Series 16-C3 Class ASB Redempt ion
23312V-AD-8 .. | 2.756% 08/10/49 .....ccoiimiiiiiiiiiiiiiiee e ..01/01/2025 .{100.0000 ........oemverrns foumeiriiiiiiiiiiii [ 5,771 |eeeeiiiees 5,7 [ 6,104 |...cuveenne 5,843 [ooeeiiiiiiiien oo (T2) [ oo (72) [eeeeeeeeeiies [ 5,771 |oeeieiiiiiies e o e 13]..08/10/2049 .
Deutsche Bank Comm Mtg Trust Redempt ion
23312V-AD-8 .. | 2.756% 08/10/49 ......coiiuiiiiiiiiiiiiiiee e ..02/01/2025 . {100.0000 ........ovveerres foumeeiiiiiiiiiiiii [ 5,794 | 5,79 .o 6,128 | 5,865 |eeeeeeerieiines foreeeieiiies (T2) [ oo (72) [eeeeeeeeiiies [ 5,794 | o e o 27 (..08/10/2049 .
Deutsche Bank Comm Mtg Trust Redempt ion
23312V-AD-8 .. | 2.756% 08/10/49 .....ccoiiumiiiiiiiiiiiieee e ..08/01/2025 . {100.0000 ........ovmverrns foumreriiiiiiiieiii [ 6,764 |t 6,764 |............. 754 | 6,848 |...ooeeieiiiiiies fereeeies (B4) [ oo (84) [eeveeeeeeeiies [ 6,764 |ooooeeeiiieiies oo o e 47 (..08/10/2049 .
Deutsche Bank Comm Mtg Trust Redempt ion
23312V-AD-8 .. | 2.756% 08/10/49 .....ccoiiumiiiiiiiiiiiiiiee e ..04/01/2025 . {100.0000 ........ovmeerras foureeiiiiiiiiieiiii [ 5,842 | 5,842 6,179 | 5,914 [ooreiiiiiii e (W) TR RO (73) feeveeeeeeiiies [ 5,842 |eeiiiiiiiiiiis o [ e 54 1..08/10/2049 .
Deutsche Bank Comm Mtg Trust Redempt ion
23312V-AD-8 .. | 2.756% 08/10/49 .....ccoiiumiiiiiiiiiiiiiee e ..05/01/2025 . {100.0000 ........ovmreerns foureeeiiiiiiiiiiii [ 6,179 |oeeeiiiiieens 6,179 [ [ 6,255 [oeeeeiiiiiiieeeis o (77)] e foeeeeiiieees (T7) | o 6,179 |oeoieiiiiiies e o e 71..08/10/2049 .
Deutsche Bank Comm Mtg Trust Redempt ion
23312V-AD-8 .. | 2.756% 08/10/49 .....ccoiiumiiiiiiiiiiiiiiee e ..06/01/2025 . {100.0000 ........oemeerras foureeiiiiiiiiiiiii [ 5,888 |.oceeiiiianns 5,888 [...ceeennnnnns 6,228 | 5,961 [ [ (W) TR RO (73) feeveeeeeeiies [ 5,888 |oooieciiiiiiins e e e 81..08/10/2049 .
Deutsche Bank Comm Mtg Trust Redempt ion
23312V-AD-8 .. | 2.756% 08/10/49 .....ccoiiumiiiiiiiiiiiieee e ..07/01/2025 .{100.0000 ........oeveerrns foumreeiiiiiiiiiiii [ 6,224 |...eevieenne 6,224 ... 6,583 | 6,301 [ [ (77)] e foeeeeiiieees (T7) | o 6,224 | o e e 100 |..08/10/2049 .
Deutsche Bank Comm Mtg Trust Redempt ion
23312V-AD-8 .. | 2.756% 08/10/49 .....ccoiiuuiiiiiiiiiiiiieee e ..08/01/2025 . {100.0000 ........oemrerrns foumeeeiiiiiiiiieii [ 5,935 [c.oeeeeiiiis 5,935 .. 6,277 |oeoeeeennne 6,008 | o (TA) e | (T4) eeeeeeeiiies o 5,935 |iiiiieeiiiiin o [ e 109 [..08/10/2049 .
Deutsche Bank Comm Mtg Trust Redempt ion
23312V-AD-8 .. | 2.756% 08/10/49 .....ccoiiuviiiiiiiiiiiiiiee e ..09/01/2025 . {100.0000 ........oveverrns fourreeiiiiiiiiiiiii [ 5,988 |..eerieeenne 5,988 |..ccoiiiannns 6,301 | 6,082 [ [ (TA) e | (T4) eeeeeeeiiies o 5,958 |.iiiiiiiiiiiin o [ e 123 [..08/10/2049 .
Deutsche Bank Comm Mtg Trust Redempt ion
23312V-AD-8 .. | 2.756% 08/10/49 .....ccoiiuuiiiiiiiiiiiiieee e ..10/01/2025 . 100.0000 ........oeeeerras forreriiiiiiiiiiiiis feeeeeiiis 35,150 [ceeereiiienns 35,150 |-evveeennne ST ATT | 35,887 [eeeiiiiiiiieiies | (437)] e o (437) [eeeeeeiiieees e 35,150 [oeeeeiiieiiiiin eeieeeeeeeiies [ e 807 ..08/10/2049 .
Deutsche Bank Comm Mtg Trust
28312V-AG-1 .. | XA 1.407% 08/10/49 .....coeeiiiuiiiiiiiiiiiiiieeeeae ..01/01/2025 . [Paydown ......ooeeeeeeeeres foumeeiiiiiiii e e e B0T08 [ 490 [ e (490) | [ (480) [ [ [ [ s [ 38 [..08/10/2049 .
Deutsche Bank Comm Mtg Trust
28312V-AG-1 .. | XA 1.407% 08/10/49 .....coeeiiiuiiiiiiiiiiiiiieeeeae ..02/01/2025 . |Paydown ......ooeeeeeeerres founeeniiiiii e e e BV TT2 [ 02 [ e (92) i [ (402) [ [ e [ s [ 76 [..08/10/2049 .
Deutsche Bank Comm Mtg Trust
23312V-AG-1 .. | XA 1.407% 08/10/49 ... ..03/01/2025 . |Paydoun .... ..08/10/2049 .
Deutsche Bank Comm Mtg Trust
23312V-AG-1 .. | XA 1.407% 08/10/49 .....coeeiiuiriiiiiiiiiiiieeeeae ..04/01/2025 . [Paydown ......oooueeeeeeres foumeniiiiiiii o fe e 080804 [ 496 [ | (49B) [ [ (496) [ [ [ [ e [ 156 ..08/10/2049 .

23312V-AG-1 ..

Deutsche Bank Comm Mtg Trust Series 2016-C3 Class

XA 1.407% 08/10/49 ...

..05/01/2025

. | Paydown ....

..08/10/2049 .
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Deutsche Bank Comm Mtg Trust Series 2016-C3 Class
23312V-AG-1 .. | XA 1.407% 08/10/49 .....coeeiiiuiiiiiiiiiiiiiieeeene ..06/01/2025 . [ Paydown .......cccueeeeeeees foumeniiiiiiiis e e e 3,834 | 500 |ooieiieeeee e o (800 ferveeeeivieieeees Joeeiiiieees (500) [-evveeeeeeeinns fermmeeeeeiiieeees o o e s 238 |..08/10/2049 .
Deutsche Bank Comm Mtg Trust Series 2016-C3 Class
23312V-AG-1 .. | XA 1.407% 08/10/49 .....cceeiiuiriiiiiiiiiiiieeeeae ..07/01/2025 . [Paydown .......cccueeeeeeees foumeniiiiiiii e e e 4,052 | 528 | o (528)]- e e (528) [-eeeeeirienees foeereeiiiieiiiii feeeereiiiiieees oo e e 292 |..08/10/2049 .
Deutsche Bank Comm Mtg Trust Series 2016-C3 Class
23312V-AG-1 .. | XA 1.407% 08/10/49 ... . [--08/01/2025 .| Paydown .... ....3,864 ..08/10/2049 .
Deutsche Bank Comm Mtg Trust Series 2016-C3 Class
23312V-AG-1 .. | XA 1.407% 08/10/49 .....cceeiiiuiiiiiiiiiiiiiieeeeae ..09/01/2025 . [Paydown ......oooueeereeres foumeeniiiiiiiii o fe e 80879 [ 805 [ [ (B0B) [ [ (B08) [ [ [ [ e [ 365 |..08/10/2049 .
Deutsche Bank Comm Mtg Trust Series 2016-C3 Class
23312V-AG-1 .. | XA 1.407% 08/10/49 ... . [--10701/2025 . | Paydown .... ..08/10/2049 .
Citigroup Comm Mtg Trust Series
20420E-AF-8 .. | 1.879% 07/10/49 ....oeeriiiiiiiiiiiiiiiieee e ..01/01/2025 . [Paydown ......oooeeeeeeeees founieniiiiiiii e e e 1224 [ 18 [ e (18) e [ (184) [ [ e [ s [ 13]..07/10/2049 .
Citigroup Comm Mtg Trust Series 2016-P4 Class XA
20420E-AF-8 .. | 1.879% 07/10/49 ..02/01/2025 . |Paydoun .... ..07/10/2049 .
Citigroup Comm Mtg Trus
20420E-AF-8 .. | 1.879% 07/10/49 ....oeeriiiiiiiiiiiieiiiee e ..08/01/2025 . [Paydown ......cccueeeeeeeas foomreiiiiiiiiiii oo e 514 [t TT [ s (77)] e feeeeiiieees (77) oo Joeriieeeeiiiees e e o s 17 ]..07/10/2049 .
Citigroup Comm Mtg Trust Series 2016-P4 Class XA
20420E-AF-8 .. | 1.879% 07/10/49 ....ooeriiiiiiiiiiieiiieeee e ..04/01/2025 . [Paydown .......cocueeeeeeres founeniiii e e e 2,381 |ooeiiieee 357 | o (357)) e o (357) [eeeeeeeiiieeees foeeeeiiiiieiieii oo oo o e 106 |..07/10/2049 .
Citigroup Comm Mtg Trust Series 2016-P4 Class XA
20420E-AF-8 .. | 1.879% 07/10/49 ....oeeriiiiiiiiiiiiiiiieee e ..05/01/2025 . [Paydown ......cccueeeeerees foumeiiiiiiiiiiiii oo e KX I 50 [oeeeeeiieiiiieees e (50) fereeeeeiimieeeees oo (50) [ vveeeeeeeiine [ e e e s 18 |..07/10/2049 .
Citigroup Comm Mtg Trust Series 2016-P4 Class XA
20420E-AF-8 .. | 1.879% 07/10/49 ....oeeriiiiiiiiiieiiiieeee s ..06/01/2025 . [Paydown .......cccueeeeernes foumeeiiiiiiiiiiii oo e 172 A1 [ e () [ o () [ o o o e s 18 |..07/10/2049 .
Citigroup Comm Mtg Trust Series 2016-P4 Class XA
20420E-AF-8 .. | 1.879% 07/10/49 ....oeeriiiiiiiiiiiieiiiee e ..07/01/2025 . [Paydown ......occcueeeeeeees founeeiiiiiiiiiiiii oo e 542 | 81 [ e (3] RTOURRORRU TR (81) |- eeerieeeeeiie oo Jeeeiiieeeeeies e o 42 1..07/10/2049 .
Citigroup Comm Mtg Trust Series 2016-P4 Class XA
20420E-AF-8 .. | 1.879% 07/10/49 ....oeeriiiiiiiiiiieiiiiee e ..08/01/2025 . [Paydown .......ccueeeeerees foumneiiiiiiiiiiiii oo e e (2.7 IO LK1 IR ROUTOT (93)[ereeeeeeiiieeees oo (93) [ eveeeeeeeeiine [ e o e s 56 [..07/10/2049 .
Citigroup Comm Mtg Trust Series 2016-P4 Class XA
20420E-AF-8 .. | 1.879% 07/10/49 .....oeriiiiiiiiiiiiiiiiee e ..09/01/2025 . [Paydown ......cccueeeeernes foureniiiiiiiiiii oo e e N7 | 18 [ [ (1] FSUOUURRORRRI R (18) |+ eeiieeeeeiie Joeeiieeeeeeiiees Joeeeiieieeeeies e o 12]..07/10/2049 .
Citigroup Comm Mtg Trust Series 2016-P4 Class XA
20420E-AF-8 .. | 1.879% 07/10/49 .....eeriiiiiiiiiiieiiieeee s ..10/01/2025 . [Paydown .......cccueeeeerees fooreeiiiiiiiiiiii oo e 86,876 |......eeuen. 13,085 [ feeeeene (13,035) [+ o (13,035) [-eeeeeeeeiiiis [ o o e e 9,883 |..07/10/2049 .
Citigroup Comm Mtg Trust Series 2016-P4 Class XA
20420E-AF-8 .. | 1.879% 07/10/49 .....eeiiiiiiiiiiiieiieeee e L. 11/01/2025 . [Paydown .....oooceveeeeeenns fooreeiiiiiiiiii oo e 12,198 | 1,830 | feeeeeee (1,830)] s [ (1,830) [eeeeeeeiiieeees feeeeeiiimieeeeein feeeerieiiiieees oo o [ 1,531 ..07/10/2049 .
Citigroup Comm Mtg Trust Series 2016-P4 Class XA
20420E-AF-8 .. | 1.879% 07/10/49 .....oeriiiiiiiiiiieiiieee s ..12/01/2025 . [Paydown ......oocueeeeerees fooreeiiiiiiiii oo e 13,106 [ooeeeiiinnnns 1,967 | [ (1,967) e o (1,967) [eeeeeeiiiieeees foeeeeeiinieeeeeie [ oo o e 1,787 [..07/10/2049 .
Gs Mortgage Securities Trust Series 2014-GC26 Class
36250H-AG-8 .. | XA 0.441% 11/10/47 ...ooeriiiiiiiiiiiiiiieeeee ..01/01/2025 . [ Paydown ......ooceeeeeeenes foumeniiiiiiiiiii oo e 7,386 |.eoeieeeeeeriiiins Joereeineeeeeees o e foee o e e e [ s 41(..11/10/2047 .
Gs Mortgage Securities Trust Series 2014-GC26 Class
36250H-AG-8 .. | XA 0.441% 11/10/47 ...ooeriiiiiiiiiiiiiieeeee ..02/01/2025 . [Paydown ......cccueeeeerees fooreeiiiiiiiiiiii oo e 66,705 |.eeiieieeiiiiinn Joeeeeiiieeee s forrreeeeeniiiies feeereeiiieeene i [ e [ s feeiii e 781 |..11/10/2047 .
Gs Mortgage Securities Trust Series 2014-GC26 Class
36250H-AG-8 .. | XA 0.441% 11/10/47 ..ooveiiiiiiiiiiiiiiieeeee ..08/01/2025 . [Paydown ......ooeueeeeeenes foumeniiiiiii e e G084 | e [ e [ e e e e e [ 62 [..11/10/2047 .
Gs Mortgage Securities Trust Series 2014-GC26 Class
36250H-AG-8 .. | XA 0.441% 11/10/47 ...ooeriiiiiiiiiiiiiieeeee ..04/01/2025 . [Paydown ......ccccueeeeerees fooreeiiiiiiiiiiii oo e 11,541 | e o e fo e e e e e s 253 |..11/10/2047 .
Gs Mortgage Securities Trust Series 2014-GC26 Class
36250H-AG-8 .. | XA 0.441% 11/10/47 ...ooeriiiiiiiiiiiiiiieeeee ..05/01/2025 . [Paydown ......ooocueeeeeeres founeniiiiiii e e e 5,727 |eeeieieeiiiiins e foeieeeiiiiies oo e e s e s e 154 [..11/10/2047 .
Gs Mortgage Securities Trust Series 2015-GS1 Class Redempt ion
362520-AC-0 .. | A3 3.734% 11/10/48 ...ooomiiiiiiiiiiiee s ..08/01/2025 . [100.0000 ........ceveeriaun feureriiiiiiiieiiis feeeeee 2,882,982 |...eueennn 2,882,932 |.......... 3,153,329 |.......... 2,907,199 [o.oeeeeiiiiiiees [eeeeene (24,267) e o (24,267) [ceveeeeeiiiies [ 2,882,982 |...eeeeeiiiiins [ e e 71,766 |..11/10/2048 .
Gs Mortgage Securities Trust Series 2015-GS1 Class Redempt ion
362520-AC-0 .. | A3 3.734% 11/10/48 ..o ..09/01/2025 . {100.0000 ........ovveeriaus foureeiiiiiiieeiiis feeeeene 8,100,030 |.......... 8,100,030 |......... 8,859,752 |......... 8,168,212 | [t (68,182)]...ceeeeeiiiiiens feeeeeene (68,182) |- oo 8,100,030 [oeeveeriiiiiiins foreeeiiiiiiies i o 226,841 |..11/10/2048 .
Gs Mortgage Securities Trust Series 2015-GS1 Class
362520-AC-0 .. | A3 3.734% 11/10/48 ..o ..10/01/2025 . |Cal | 100.0000 ... foueeeeeiiiiiiieeens [t 1,383,038 |........... 1,383,038 |......... 1,512,756 |.......... 1,394,679 |- ot (12,271) [ oo (12,271) | oo 1,382,409 [oooeeeiiiiiiiins foreeiiiis 629 | (i1 43,036 |..11/10/2048 .
GS Mortgage Securities Trust Series 2016-GS2 Class
36252T-AT-2 .. | XA 1.638% 05/10/49 . ..01/01/2025 . | Paydoun .... ....2,220 .. (288)[... .. (288)]... ..05/10/2049 .
GS Mortgage Securities Trust Series 2016-GS2 Class
36252T-AT-2 .. | XA 1.638% 05/10/49 ......cccvmveiiiiiiiiiiiieees ..02/01/2025 . [Paydown .......cocueeeeeeees foumeniiiiiii e e e 2,229 | 260 |ooeiiieeeeeis o (260)f-eeeeiiiieieeees Joeeiiiieees (260) [-vveeeeeeeiinnn fermmeeeeeeiiiiieees o o e s 54 1..05/10/2049 .
GS Mortgage Securities Trust Series 2016-GS2 Class
36252T-AT-2 .. | XA 1.638% 05/10/49 ... ... |..08/01/2025 .| Paydown ... ....2,751 ..05/10/2049 .
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GS Mortgage Securities Trust Series 2016-GS2 Class
36252T-AT-2 .. | XA 1.638% 05/10/49 ......cccvmviiiiiiiiiiiiieees ..04/01/2025 . [Paydown .......oocueeeeeeres founeniiiiis e e e 2,615 | 305 | o [IUS)] AT FPORT (305) [-eeeeeiirienees foeereiiiiieieeii feeeeeeiiiineees foeeeeiieieeeees e e 131 [..05/10/2049 .
GS Mortgage Securities Trust Series 2016-GS2 Class
36252T-AT-2 .. | XA 1.638% 05/10/49 .......ccvmmiiiiiiiiiiiiieees ..05/01/2025 . [Paydown .......occueeeeeeres founeiniiiiis e e e 2,431 | 283 |eiiiieeeees o (283)]- e o (283) [eeeeeeiiienees foeereiiiieiieii e oo e e 151 [..05/10/2049 .
GS Mortgage Securities Trust Series 2016-GS2 Class
36252T-AT-2 .. | XA 1.638% 05/10/49 . ..06/01/2025 . | Paydoun .... ....2,566 ..05/10/2049 .
GS Mortgage Securities Trust Series 2016-GS2 Class
36252T-AT-2 .. | XA 1.638% 05/10/49 .......cccumviieeiiiiiiiiieees ..07/01/2025 . [Paydown .......cocueeeeeeees founeniiiiiiis o e e 2,646 | 308 | o (308) [eeeeeeiienieeees Joeeiiiiieeens (B08) [-vveeeeeeeinne fermmeeeieiiiieeees o o e s 232 |..05/10/2049 .
GS Mortgage Securities Trust Series 2016-GS2 Class
36252T-AT-2 .. | XA 1.638% 05/10/49 ... .... |..08/01/2025 .|Paydown .... .. 114,220 .. (13,301)]... ..05/10/2049 .
GS Mortgage Securities Trus
36252T-AT-2 .. | XA 1.638% 05/10/49 .......ccvmmiiiiiiiiiiiiieees ..09/01/2025 . [Paydown ......cccueeeeerees foorneiiiiiiiiiiii oo e 42,803 [ 4,984 | [ (4,984) ..05/10/2049 .
GS Mortgage Securities Trust Series 2016-GS2 Class
36252T-AT-2 .. | XA 1.638% 05/10/49 ... ... |-.10701/2025 .| Paydown .... .(23,290)]... ..05/10/2049 .
GS Mortgage Securities Trus
36252T-AT-2 .. | XA 1.638% 05/10/49 .......cccumviieeiiiiiiiiieees L. 11/01/2025 . | Paydonn .....ooooeeeeeeeens fooneeii e e o0 289,672 [ 27,910 [ [ (27,910) ..05/10/2049 .
GS Mortgage Securities Trust Series 2016-GS2 Class
36252T-AT-2 .. | XA 1.638% 05/10/49 .......ccvmviiieiiiiiiiiieeee ..12/01/72025 . [Paydown .....ooooeemeeeenes founeeiiiiiii e e 020,783 [ 3,465 [ | (3,465) ..05/10/2049 .
JP Morgan Chase Comm Mtg Series 2016-JP2 Class XA
46590M-AT-7 .. | 1.732% 08/15/49 ....ooivmeiiiiiiiiiiiiiee e ..01/01/2025 . [ Paydown ......ooceeeeeeenes foumeniiiiiiiiiii oo e 3,887 |oeeiiiiieenne 465 | e (465)]-.eeeeeeeis e (465) [-eeeeeiiieeees foeereeiiiiieieii [ oo e [ 41..08/15/2049 .
JP Morgan Chase Comm Mtg Series 2016-JP2 Class XA
46590M-AT-7 .. | 1.732% 08/15/49 ....ooivmeiiiiiiiiiiiiee e ..02/01/2025 . [Paydown ......ooecueeeeeeees foumeniiiii e e e 3,903 [.ueiiieeiiies 467 | o (467) . | (4B7) [-vveeeeeeeiiee [ o o e s 82 [..08/15/2049 .
JP Morgan Chase Comm Mtg Series 2016-JP2 Class XA
46590M-AT-7 .. | 1.732% 08/15/49 ...cooimmiiiiiiiiiiiieie e ..08/01/2025 . [Paydown ......oocueeeeeeees foumeniiiii e e e 4,763 | 570 |oeeeieiieeeeiis o (570 fereeeeeeiiiiieeees oo (570) [-evveeeeeeeiine formmeeeieiiiees o o e s 151 [..08/15/2049 .
JP Morgan Chase Comm Mtg Series 2016-JP2 Class XA
46590M-AT-7 .. | 1.732% 08/15/49 ....coivmmiiiiiiiiiiiiiie e ..04/01/2025 . [Paydown .......cocueeeeeeees founenniiiiis o e e 3,940 |.eeeeiiiiiies A72 | o (472)) s o (A72) [eeeeiiiiiiies [ oo oo o oo, 170 |..08/15/2049 .
JP Morgan Chase Comm Mtg Series 2016-JP2 Class XA
46590M-AT-7 .. | 1.732% 08/15/49 ....oovvmniiiiiiiiiieie e ..05/01/2025 . [Paydown .......cocueeeeeeees founenniiiiii e e e 4,236 | 507 |oeeeiieeeeeeis e (807 fereeeeeiiiieeees oo (807) [-evveeeeeeeinne [ o o e s 227 |..08/15/2049 .
JP Morgan Chase Comm Mtg Series 2016-JP2 Class XA
46590M-AT-7 .. | 1.732% 08/15/49 ....covmeiiiiiiiiiiiiee e ..06/01/2025 . [ Paydown .......cccueeeeeeees foumeniiiiii e e e 3,975 | 476 | o (A76) [ | (A76) [-eveeeeeeeiee [ o o e s 259 |..08/15/2049 .
JP Morgan Chase Comm Mtg Series 2016-JP2 Class XA
46590M-AT-7 .. | 1.732% 08/15/49 ....ooivmviiiiiiiiiiiiee e ..07/01/2025 . [Paydown .......cccueeeeerens fooreniiiiiiiiiiii feoeeeeiieeee e 17,821 oo, 2,134 [ s (2,134) - [oeeeiis (2,134) | foeiieeeeeeeiiees e oo foeeeiiiiis e 1,348 |..08/15/2049 .
JP Morgan Chase Comm Mtg Series 2016-JP2 Class XA
46590M-AT-7 .. | 1.732% 08/15/49 ...ccoivmeiiiiiiiiiiiiiee e ..08/01/2025 . [Paydown .......cccueeeeerees fooreeiiiiiiiiiiii oo e 47,931 | 5,739 [ooeeeiiiiiiieees e (5,739)-eeeeeeeiiiiees [eeeeiis (5,739) |- ciieeeeiii foeiemieeeeiiiiies e oo foeeeiiiiiis e 4,174 |..08/15/2049 .
JP Morgan Chase Comm Mtg Series 2016-JP2 Class XA
46590M-AT-7 .. | 1.732% 08/15/49 ...cooimmiiiiiiiiiiiieie e ..09/01/2025 . [Paydown ......cccueeeeerees foorneiiiiiiiiiiii oo e 86,289 |............. 10,331 [ feeeeee (10,331) [ Joeeiis (10,331) |- eeeeeeeeeii oo e oo o s 8,236 |..08/15/2049 .
JP Morgan Chase Comm Mtg Series 2016-JP2 Class XA
46590M-AT-7 .. | 1.732% 08/15/49 ...ccoivmeiiiiiiiiiiiiiee e ..10/01/2025 . [Paydown .......cccueeeeerees fooreeiiiiiiiiiiii oo e 63,801 |..ceueeenne 7,639 | [ (7,689)]-eeeee e [oeeeeiiis (7,639) |- ciieeeeiii foeiemieeeeiiiiees Joeeiiiiieeeeiies oo foeeeiiiiiiiis e 6,755 |..08/15/2049 .
JP Morgan Chase Comm Mtg Series 2016-JP2 Class XA
46590M-AT-7 .. | 1.732% 08/15/49 ....ooivmviiiiiiiiiiiiee e L. 11/01/2025 . [Paydown .....oooceveeeeeenns fooreeiiiiiiiiii oo e 44,610 |..ooveeennees 5,341 [ooeieiiiiieens | (5,341) [ [eeeiies (5,341) |- eieieeeiii foieeeeeeeeiiiees foeiiineeeiiin forreeeeeiiiies feeeeeeiiiiees e 5,223 [..08/15/2049 .
JP Morgan Chase Comm Mtg Series 2016-JP2 Class XA
46590M-AT-7 .. | 1.732% 08/15/49 ...ccoivmeiiiiiiiiiiiiiee e ..12/01/2025 . [Paydown ......occueeeeerens fooreniiiiiiiiiii oo e 41,261 | 4,940 [oeeeeiiiiiiieees | (4,940)|..cceeeeeeiiiinns [oeeeeiies (4,940) |- evveeeeeiii foiemeeeeeiiiines foeiiireeeieis o [ e 5,255 [..08/15/2049 .
JP Morgan Chase Comm Mtge Series 2016-JP3 Class XA
46590R-AG-4 .. | 1.310% 08/15/49 .....cciiimiiiiiiiiiiiiiiee e ..01/01/2025 . [Paydown .......occueeeeeeees founeniiiiiiis o e e 1,149 [ooeiiiiiis 267 |oeeiieeeeees o (267) [ | (267) [-eeveeeeeeeinne [ o o e s 16 |..08/15/2049 .
JP Morgan Chase Comm Mtge Series 2016-JP3 Class XA
46590R-AG-4 .. | 1.310% 08/15/49 .....ccoiimiiiiiiiiiiiiiiee e ..02/01/2025 . [Paydown .......ocueemeeeees forneniiiiiis e e e 1,154 [oeiiiiis 268 | o (268)f.eeeeeiiiiieeees |oeeiiiieees (268) [-vveeeeeeeinen fermmeeeeeeiiiieees o o e s 32 |..08/15/2049 .
JP Morgan Chase Comm Mtge Series 2016-JP3 Class XA
46590R-AG-4 .. | 1.310% 08/15/49 .....ccoiiumiiiiiiiiiiiiiie e ..08/01/2025 . [Paydown ......oooueeeeeeees founeeiiiiiii e e e 1,399 | B2 | [ (324)]- s [ (324) [oeeeeiiiiiiees [ oo oo e [ 58 [..08/15/2049 .
JP Morgan Chase Comm Mtge Series 2016-JP3 Class XA
46590R-AG-4 .. | 1.310% 08/15/49 .....ccoiiumiiiiiiiiiiiiiie e ..04/01/2025 . [Paydown ......ooccueeeeeeees founeiiiiiiiiii e e e 1,165 [ooeeeiiiiiens 270 |oeeiieeeees o (270)fereeeeiiiieeees oo (270) [eveeeeeeeeiee [ o o e s 66 [..08/15/2049 .
JP Morgan Chase Comm Mtge Series 2016-JP3 Class XA
46590R-AG-4 .. | 1.310% 08/15/49 ..05/01/2025 . |Paydoun .... ..08/15/2049 .
JP Morgan Chase Comm Mtge Series 2016-JP3 Class XA
46590R-AG-4 .. | 1.310% 08/15/49 .....ccoiiimriiiiiiiiiiiiie e ..06/01/2025 . | Paydown .......occueemeeeees foumeeiiiiiiiiii o e e 10100 [ 255 [ [ (288) e [ (258) [ [ [ [ s [ 95 |..08/15/2049 .
JP Morgan Chase Comm Mtge Series 2016-JP3 Class XA
46590R-AG-4 .. | 1.310% 08/15/49 . [..07/01/2025 . | Paydown ... ..08/15/2049 .
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1 2 3 4 6 7 8 9 Change In Book/Adjusted Carrying Value 15 16 17 18 19 20
10 1 12 13 14
Total
Current Total Foreign Bond
Year's Change in | Exchange Book/ Interest/
Prior Year Current Other- Book/ Change in | Adjusted Foreign Stock Stated
Book/ Unrealized Year's Than- Adjusted Book/ Carrying | Exchange Dividends Con-
CusIp Number of Adjusted Valuation (Amor- | Temporary | Carrying | Adjusted Value at Gain Realized | Total Gain [ Received | tractual
Identi- Disposal Name Shares of Con- Carrying Increase/ | tization)/ |Impairment Value Carrying Disposal | (Loss)on |Gain (Loss)| (Loss)on During Maturity
fication Description Date of Purchaser Stock sideration | ParValue | Actual Cost Value (Decrease) | Accretion |Recognized| (10+11-12) [ Value Date Disposal |on Disposal| Disposal Year Date
JP Morgan Chase Comm Mtge Series 2016-JP3 Class XA
46590R-AG-4 .. | 1.310% 08/15/49 ......evvviiiiiiiiiiiiiiiiiiiiiieeeeeeeees ..08/01/2025 . [Paydown .......ccevvvvveeens|oovrnnniiniininninins foeniiiiiiins fevviiiieiieiieiieeees [ 47,029 [ 10,905 o [ (10,905) [ [ (10,905) |- o o o e 5,643 |..08/15/2049 .
JP Morgan Chase Comm Mtge Series 2016-JP3 Class XA
46590R-AG-4 .. | 1.310% 08/15/49 ......eevviiiiiiiiiiiiiiiiiiiiieeeeeeeeees ..09/01/2025 . [Paydown .......ccevvvvvviensfoeririniiniiiiininnns foeniniiiin e [ 2,408 [ 857 e [ (B57) e | (557) |- oo o foee o e 325 |..08/15/2049 .

46590R-AG-4 ..

46643T-BJ-0 ..

46645J-AD-4 ...

46645J-AD-4 ...

46645J-AD-4 ...

46645J-AD-4 ...

46645J-AD-4 ...

46645J-AD-4 ...

46646R-AL-7 ..

46646R-AL-7 ..

46646R-AL-7 ..

46646R-AL-7 ..

46646R-AL-7 ..

46646R-AL-7 ..

46646R-AL-7 ..

46646R-AL-7 ..

46646R-AL-7 ..

46646R-AL-7 ..

46646R-AL-7 ..

61765L-AU-4 ..

61765L-AU-4 ..

61765L-AU-4 ..

61766E-BF-1 ..

61766E-BF-1 ..

61766E-BF-1 ..

61766E-BF-1 ..

JP Morgan Chase Comm Mtge Series 2016-JP3 Class XA
1.310% 08/15/49 .
JPMBB Commercial Mortgage Trst Series 2014-C26

Class A4 3.494% 01/15/48
JPMBB Comm Mtg Sec Trust Series 15-C33 Class A4
3.770% 12/15/48
JPMBB Comm Mtg Sec Trus
3.770% 12/15/48
JPMBB Comm Mtg Sec Trust Series
3.770% 12/15/48
JPMBB Comm Mtg Sec Trus
3.770% 12/15/48
JPMBB Comm Mtg Sec Trust Series
3.770% 12/15/48
JPMBB Comm Mtg Sec Trust Series
3.770% 12/15/48
JPMDB Comm Mtg Sec Trust Series
0.668% 12/15/49
JPMDB Comm Mtg Sec Trust Series 2016-C4 Class XA
0.668% 12/15/49
JPMDB Comm Mtg Sec Trust Series 2016-C4 Class XA
0.668% 12/15/49
JPMDB Comm Mtg Sec Trust Series 2016-C4 Class XA
0.668% 12/15/49
JPMDB Comm Mtg Sec Trust Series 2016-C4 Class XA
0.668% 12/15/49
JPMDB Comm Mtg Sec Trust Series 2016-C4 Class XA
0.668% 12/15/49
JPMDB Comm Mtg Sec Trust Series 2016-C4 Class XA
0.668% 12/15/49
JPMDB Comm Mtg Sec Trust Series 2016-C4 Class XA
0.668% 12/15/49
JPMDB Comm Mtg Sec Trust Series 2016-C4 Class XA
0.668% 12/15/49
JPMDB Comm Mtg Sec Trust Series 2016-C4 Class XA
0.668% 12/15/49
JPMDB Comm Mtg Sec Trust Series 2016-C4 Class XA
0.668% 12/15/49
Morgan Stanley BAML Trust Series 15-C24 Class A4
3.732% 05/15/48
Morgan Stanley BAML Trust Series 15-C24 Class A4
3.732% 05/15/48
Morgan Stanley BAML Trust Series 15-C24 Class A4
3.732% 05/15/48
Morgan Stanley BAML Trust Series 2016-C29 Class XA
1.423% 05/15/49
Morgan Stanley BAML Trust Series 2016-C29 Class XA
1.423% 05/15/49 .
Morgan Stanley BAML Trust Series 2016-C29 Class XA
1.423% 05/15/49

Morgan Stanley BAML Trust Series 2016-C29 Class XA
1.423% 05/15/49 .. ...

..10/01/2025 .
..01/17/2025 .
..06/01/2025 .
..07/01/2025 .
..08/01/2025 .
..09/01/2025 .
..10/01/2025 .
.. 11/18/2025 .
..01/01/2025 .
..02/01/2025 .
..03/01/2025 .
..04/01/2025 .
..06/01/2025 .
..06/01/2025 .
..07/01/2025 .
..08/01/2025 .
..10/01/2025 .
..11/01/2025 .
..12/01/2025 .
..06/01/2025 .
..06/01/2025 .
..07/17/2025

..01/01/2025 .
..02/01/2025 .
..03/01/2025 .

..04/01/2025 .

Paydown .

Redempt ion

100.0000

Redempt ion

100.0000 ...

Redempt ion

100.0000

Redempt ion

100.0000 ...

Redempt ion

100.0000

Redempt ion

100.0000
Call
Paydown
Paydown
Paydown
Paydown
Paydown
Paydown
Paydown
Paydown
Paydown
Paydown

Paydown

Redempt ion

100.0000

Redempt ion

100.0000
Call

Paydown

Paydown ....

Paydown

Paydown ....

............ 222,506

............ 415,372

...222,263 |...

............ 191,112
............ 513,741

............ 474,143

......... 2,325,178
............ 998,822

............ 676,000

...66,368 |...

............. 415,372

.. 222,263

............. 191,112
............. 513,741

............. 474,143

........... 2,325,178
............. 998,822

............. 676,000

...251,201

............ 215,904
............ 580,628
............ 535,875
............... 4,533
............... 4,549
............... 5,304

............... 4,585

............ 222,506

............ 424,234

............ 195,189

..67,784 |..

. 227,005 |..

(8,862)

(4,077)

(10,960)

(10,116)

............. (700)fereeeeairiiiaaeas |oeeiiieeee. (700)
............. (703)fereeeeaiiiiiaeees |oeeiiieeee.. (703)
............. (833)]-ceiriiieeeeiis el (833)
............. (708)ferveeeerrieiaaaes |oeeiiieee.. (708)
............. (753)]+eeiiieeeeeiis el (783)
............. (T [ | (T4
............. (758 fereeeeeiiiiiaeees | (758)
......... (26,428)[..ccceniiieiaces | (26,428)
............... (1) feeeeeeeiiiees e (19
................ (8)]eevreeeeeeeiiiies [eeeeeeeiie (8)
............. (BT fereeeeeiiiieeees | (611)
......... (27,287).evveeeeeeiiiens [eeeeennnn(27,287)
......... (11,722) [ [l (11,722)
........... (7,983)]vveeeeeeiiiiens [eeeeeennnnn (7,933)
............. (859)- e el (859)

.. (862)[...

........... (1,047) e o (1,047)

...(1,416) |...

.. (4,742) |...

.. (862) ...

.. (870)]...

.. (870))...

........... 222,506

...66,368 |....

........... 415,372

........... 191,112
........... 513,741

........... 474,143

........ 2,325,178
........... 998,822

.......... 676,000

..222,263 |....

..08/15/2049 .

..01/15/2048 .

..12/15/2048 .

..12/15/2048 .

..12/15/2048 .

..12/15/2048 .

..12/15/2048 .

..12/15/2048 .

.. 12/15/2049 .

.. 12/15/2049 .

.. 12/15/2049 .

.. 12/15/2049 .

.. 12/15/2049 .

.. 12/15/2049 .

.. 12/15/2049 .

.. 12/15/2049 .

.. 12/15/2049 .

.. 12/15/2049 .

.. 12/15/2049 .

..05/15/2048 .

..05/15/2048 .

..05/15/2048 .

..05/15/2049 .

..05/15/2049 .

..05/15/2049 .

..05/15/2049 .
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1 2 3 4 6 7 8 9 Change In Book/Adjusted Carrying Value 15 16 17 18 19 20
10 1 12 13 14
Total
Current Total Foreign Bond
Year's Change in | Exchange Book/ Interest/
Prior Year Current Other- Book/ Change in | Adjusted Foreign Stock Stated
Book/ Unrealized Year's Than- Adjusted Book/ Carrying | Exchange Dividends Con-
CusIp Number of Adjusted Valuation (Amor- | Temporary | Carrying | Adjusted Value at Gain Realized | Total Gain [ Received | tractual
Identi- Disposal Name Shares of Con- Carrying Increase/ | tization)/ |Impairment Value Carrying Disposal | (Loss)on |Gain (Loss)| (Loss)on During Maturity
fication Description Date of Purchaser Stock sideration | ParValue | Actual Cost Value (Decrease) | Accretion |Recognized| (10+11-12) [ Value Date Disposal |on Disposal| Disposal Year Date
Morgan Stanley BAML Trust Series 2016-C29 Class XA
61766E-BF-1 .. | 1.423% 05/15/49 ...coooeiiiiiiiiiiiiii ..05/01/2025 . [Paydown ........ccevvvvviins|oriiniiiniiiiiniinns Joveiiiiiiiiin e [, 107,331 |t 11,400 [oeveneiiiiiiiiins | [ TRC)] R (11,400) |oeoeeeeeeiiiiiins s e s e 6,995 |..05/15/2049 .
Morgan Stanley BAML Trust Series 2016-C29 Class XA
61766E-BF-1 .. | 1.423% 05/15/49 ...coooviiiiiiiiiiiii ..06/01/2025 . [Paydown ........ccevvvvvvens|orriinniniiiiniiinns o e [, 8,074 |l F13: N R F, [£2151:)) PR SN (21523 R RO R R RPN R 640 |..05/15/2049 .

Morgan Stanley BAML Trust Series 2016-C29 Class XA

61766E-BF-1 .. | 1.423% 05/15/49 .

Morgan Stanley BAML Trust Series 2016-C29 Class XA

61766E-BF-1 .. | 1.423% 05/15/49 ......ooviiiiiiiiiiiiie e ..08/01/2025 . | Paydomn .......ccceeeeeeres founeniiii e e e 149,998 |............. 15,944 [ | (15,944) [ o (15,944) [eveeeeiiiis oo e o e 15,899 |..05/15/2049 .
Morgan Stanley BAML Trust Series 2016-C29 Class XA

61766E-BF-1 .. | 1.423% 05/15/49 ..

Morgan Stanley BAM

61766E-BF-1 .. | 1.423% 05/15/49 ......ooviiiiiiiiiiiiii e ..10/01/2025 . | Paydonn .......cccueeeeeeees founeniii e e e 153,487 |............. 16,315 [ [eeee (16,315) [ Joeeeiiis (16,315) |- eeveeeeeeiin oeiemieeeeiiiees e e e s 20,350 |..05/15/2049 .
Morgan Stanley BAML Trust Series 2016-C29 Class XA

61766E-BF-1 .. | 1.423% 05/15/49 ..

Morgan Stanley BAM

..07/01/2025 . | Paydown .... .. 8,658

.. (920)f... .. (920) ...

..05/15/2049 .

..00/01/2025 . |Paydown .... .. 444,421

.. (47,240))... ...(47,240) |... ..05/15/2049 .

..11/01/2025 . | Paydown .... ...228,628

-(24,302)... ...(24,302) |... ..05/15/2049 .

61766E-BF-1 .. | 1.423% 05/15/49 ......ooviiiiiiiiiiiiie e .. 12/01/2025 . |Paydonn ......oooceeeeeneees forneniii e e e 210,075 |..eveeennnnne 22,330 |oeeiieeeeeees o (22,330) [-ccceiieeeeeeees foineeees (22,330) [-eveeeeeeeiiies [ e e e 33,329 |..05/15/2049 .
Morgan Stanley Capital | Trust Series 2016-UB11

61767F-BB-6 .. |Class XA 1.426% 08/15/49 .......cceeeeeiiiiiinnennns ..01/01/2025 . [Paydown .......cceeeeeerens fooreniiiiiiiiiiii feoeeeeiieeee e 15,984 |....eeeeeeenne 2,709 | [ (2,709)]-eeeee e [oeeeeis (2,709) |- iiiieeiii foeieneeeeeiiines e oo fereeeiiiis e 169 [..08/15/2049 .
Morgan Stanley Capital | Trust Series 2016-UB11

61767F-BB-6 .. |Class XA 1.426% 08/15/49 .......cceveeeiiiiininnnnns ..02/01/2025 . [Paydown ......cocveeeeerees fooreniiiiiiiiiiii oo e 16,043 |...eeveeennee 2,719 | [ (2,719)]- e [ (2,719) |- o e oo feeeeiiiis e 339 |..08/15/2049 .
Morgan Stanley Capital | Trust Series 2016-UB11

61767F-BB-6 .. |Class XA 1.426% 08/15/49 .......cceeeeiiiiiinnennns ..08/01/2025 . [Paydown ......ooceueeeeeeees fooreeiiiiiiiiii oo e 18,460 |..ocoeeeeeenns 3,129 [ s (3,129)-eeeeeeeeiiiees [eeeeiis (3,129) |- eiiiieeiiiii foeieeeeeeeiiiies e oo fereeiiiiiis e 585 |..08/15/2049 .
Morgan Stanley Capital | Trust Series 2016-UB11

61767F-BB-6 .. |Class XA 1.426% 08/15/49 .......cceeveeiiiiininennns ..04/01/2025 . [Paydown .......cccueeeeerees fooreeiiiiiiiiiiii oo e 16,169 [.ooeeeeneeenes 2,741 | [ (2,780 [ (2,781) |oeeieiiiiiiis Joeiieeeeeiiiiies e oo foeeeiiiis e 699 |..08/15/2049 .
Morgan Stanley Capital | Trust Series 2016-UB11

61767F-BB-6 .. |Class XA 1.426% 08/15/49 .......cceeeeeiiiiininennns ..05/01/2025 . [Paydown .......ccuveeeerees fooreniiiiiiiiiiii oo e 17,011 [oeeeiies 2,883 [ feeeeeeee (2,883 [eeeeiies (2,883) |-eeeeeeeiiie foeieeeeeeiiiines Joeviiieneeeiiie e fereeeieiiis e 915 |..08/15/2049 .
Morgan Stanley Capital | Trust Series 2016-UB11

61767F-BB-6 .. |Class XA 1.426% 08/15/49 .......cceeeeeiiiiiiinennns ..06/01/2025 . [Paydown .......ccceeeeeerees fooreeiiiiiiiiiiii oo e 16,291 | 2,761 | [ (2,761)] s e (2,761) [eeeeeiiiiiiees foeeeieiiiieeeeei [ oo o e 1,064 |..08/15/2049 .
Morgan Stanley Capital | Trust Series 2016-UB11

61767F-BB-6 .. |Class XA 1.426% 08/15/49 .......cceeeeiiiiiinnnnnns ..07/01/2025 . [Paydown .......cccueeeeerens fooreniiiiiiiiiiii feoeeeeiieeee e 17,129 | 2,904 [oeoeeiiiiiieies | (2,904) . [eeeeies (2,904) |- iiieieiiis foeieeeeeeeeiiiees e e foeeeiiiiis e 1,300 |..08/15/2049 .
Morgan Stanley Capital | Trust Series 2016-UB11

61767F-BB-6 .. |Class XA 1.426% 08/15/49 .......cceeeeeiiiiinnnnnnns ..08/01/2025 . [Paydown .......cccueeeeerees fooreeiiiiiiiiiiii oo e 16,414 |............... 2,782 | [ (2,782) e [eeeeiis (2,782) |- foimeeeeeeiiiees oo e [ e 1,435 |..08/15/2049 .
Morgan Stanley Capital | Trust Series 2016-UB11

61767F-BB-6 .. |Class XA 1.426% 08/15/49 .......cceeeeeiiiiiinnennns ..09/01/2025 . [Paydown ......cccueeeeerees foorneiiiiiiiiiiii oo e 16,474 |.....oeeeee. 2,792 [ooeeeiiiiieees | (2,792) e [oeeeiiis (2,792) |- eiieeeeiiies foeiieeeeeeeiiiees e e feeeeiiiiiiis e 1,630 |..08/15/2049 .
Morgan Stanley Capital | Trust Series 2016-UB11

61767F-BB-6 .. |Class XA 1.426% 08/15/49 .......cceeeeiiiiiinnenens ..10/01/2025 . [Paydown .......cccueeeeerees fooreeiiiiiiiiiiii oo e 17,306 [ooeeeieiinnnns 2,984 [oeeeeiiiieees | (2,934) [ o (2,9834) [ceveeeeeiiiiis o e e e 1,895 |..08/15/2049 .
Morgan Stanley Capital | Trust Series 2016-UB11

61767F-BB-6 .. |Class XA 1.426% 08/15/49 .......cceeeeeiiiiiinnennns L. 11/01/2025 . [Paydown .....oooceveeeeeenns fooreeiiiiiiiiii oo e 16,598 |.....oveeeenne 2,813 | [ (2,813)].eeeeeeeeiiiiees [eeeiis (2,813) |- eiiieeeiiis foeiemieeeeeiiiies e e feeeeiiiis e 2,009 |..08/15/2049 .
Morgan Stanley Capital | Trust Series 2016-UB11

61767F-BB-6 .. |Class XA 1.426% 08/15/49 .......cceeeeeiiiiinnnnnnns ..12/01/2025 . [Paydown ......oocueeeeerees fooreeiiiiiiiii oo e 17,427 | 2,984 [ooeeiiiiiieees | (2,954) [ oo (2,954) [eveeeeeiiies [ o e e e 2,293 [..08/15/2049 .
Morgan Stanley Capital | Trust Series 2019-H7 Class

61771M-AX-8 .. | XA  1.220% 07/15/52 ..01/01/2025 . [Paydown .......occueeeeeeees founeniiiiiiis o e e 2,534 | 1479 | [ (1179 o (1,179) [ eiiieees oo oo oo o o 25..07/15/2052 .

Morgan Stanley Capital
61771M-AX-8 .. | XA 1.220% 07/15/52
Morgan Stanley Capital
61771M-AX-8 .. | XA  1.220% 07/15/52
Morgan Stanley Capital

..02/01/2025 . [Paydown .......cccueeeeeees forneinnn e e 2,545 | 1,184 | e (1,184) | e (1,184) [eeee s [ [ e s e 51(..07/15/2052 .

..08/01/2025 . [Paydown .......cccuveeeeeees feunmnini e e 378 | 1476 | e (1,476) e e (1,476) [eeeeeiiiiies [ [ [ s o 96 |..07/15/2052 .

61771M-AX-8 .. | XA  1.220% 07/15/52 ..04/01/2025 . [Paydown ......oooeeeeeeeres founeeiiiiiiiiii e e e 20867 [ 1195 [ s (1,195) [ oo (1,195) | foieeieeeeiiiees Joeviieieeeeiie e foereeiiiiiiies e 106 |..07/15/2052 .
Morgan Stanley Capital
61771M-AX-8 .. | XA  1.220% 07/15/52 ..05/01/2025 . [Paydown ......oeoeeeeeerees foumeeiiiiiiiiiii e e e 2UTTT [ 1,292 [ s (1,202) - [oeeeeis (1,292) |- eiieececii foeieeeeeeeiiiees e oo fereeiieiiis e 143 [..07/15/2052 .

Morgan Stanley Capital
61771M-AX-8 .. | XA 1.220% 07/15/52 ...
Morgan Stanley Capital
61771M-AX-8 .. | XA  1.220% 07/15/52
Morgan Stanley Capital | Trust Series 2019-H7 Class
61771M-AX-8 .. | XA 1.220% 07/15/52 ...

..06/01/2025 . | Paydown .... ..(1,208)[... ..(1,205)|...

..07/15/2052 .

..07/01/2025 . [Paydown .......ccoveeeeenes foumeneniii e e 02,804 [ 1,805 [ s (1,808) [ [ [QIRIV2)  FURRUUUUTURRR RURORUUTRRRUU RS RO U RN 204 |..07/15/2082 .

..08/01/2025 . |Paydon ... ..(1,215)]... ..(1,215)]...

..07/15/2052 .
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Showmg All Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 6 7 8 9 Change In Book/Adjusted Carrying Value 15 16 17 18 19 20
10 1 12 13 14
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Current Total Foreign Bond
Year's Change in | Exchange Book/ Interest/
Prior Year Current Other- Book/ Change in | Adjusted Foreign Stock Stated
Book/ Unrealized Year's Than- Adjusted Book/ Carrying | Exchange Dividends Con-
CusIp Number of Adjusted Valuation (Amor- | Temporary | Carrying | Adjusted Value at Gain Realized | Total Gain [ Received | tractual
Identi- Disposal Name Shares of Con- Carrying Increase/ | tization)/ |Impairment Value Carrying Disposal | (Loss)on |Gain (Loss)| (Loss)on During Maturity
fication Description Date of Purchaser Stock sideration | ParValue | Actual Cost Value (Decrease) | Accretion |Recognized| (10+11-12) [ Value Date Disposal |on Disposal| Disposal Year Date
Morgan Stanley Capital | Trust Series 2019-H7 Class
B1771IM-AX-8 .. | XA 1.220% 07/15/52 ..coovviiiiiiiiiiiiiiiiiiiees ..09/01/2025 . [Paydown ........ccevvvvveens|orrnniiiiiiiiininnns Joviiiiiiiiiiiiin e [, 5,489 [ceveennnnnnne 2,554 |ooeiiiiiiiiiiiiiens e (2851573 ] PO RN (281570 O RO RO T PPRTRRRPRPPRRP R 522 |..07/15/2052 .
Morgan Stanley Capital | Trust Series 2019-H7 Class
B1771IM-AX-8 .. | XA 1.220% 07/15/52 ..cooeviiiiiiiiiiiiiiiiiiiees ..12/01/2025 . [Paydown ........coevvvvveinsfvrnniiiiiiiiiiiinins foeiiiiiiiiiin e [, 97,110 |.ooeeeeens 45,186 |..evvveeiiiiiiinnns foeeeeen [TE:I5) ] R (45,186) |- ooeeeeeeeieieees o fooeeiiiis e e e 13,032 [..07/15/2052 .

90276F-AU-8 ..

90276F-AU-8 ..

90276F-AU-8 ..

90276F-AU-8 ..

90276F-AU-8 ..

90276F-AU-8 ..

90276F-AU-8 ..

90276F-AU-8 ..

90276F-AU-8 ..

90276F-AU-8 ..

90276F-AU-8 ..

90276F-AU-8 ..

94980H-AZ-3 ...

94980H-AZ-3 ...

94980H-AZ-3 ...

94980H-AZ-3 ...

94989T-AZ-7 ..

94989Y-AZ-6 ..

94989Y-AZ-6 ..

94989Y-AZ-6 ..

95000F-AW-6 ..

95000F-AW-6 ..

95000F-AW-6 ..

95000F-AW-6 ..

95000F-AW-6 ..

95000F-AW-6 ..

UBS Commercial Mtg Trust
4.213% 05/15/51 ..
UBS Commercial Mtg Trust
4.213% 05/15/51
UBS Commercial Mtg Trust
4.213% 05/15/51 ..
UBS Commercial Mtg
4.213% 05/15/51
UBS Commercial Mtg Trust
4.213% 05/15/51 ..
UBS Commercial Mtg
4.213% 05/15/51
UBS Commercial Mtg Trust
4.213% 05/15/51
UBS Commercial Mtg Trust
4.213% 05/15/51
UBS Commercial Mtg Trust
4.213% 05/15/51
UBS Commercial Mtg Trust
4.213% 05/15/51
UBS Commercial Mtg Trust
4.213% 05/15/51
UBS Commercial Mtg Trust
4.213% 05/15/51
Wells Fargo Commercial Mortgag Series 2015 NXS1
Class XA 0.799% 05/15/48
Wells Fargo Commercial Mortgag Series 2015 NXS1
Class XA 0.799% 05/15/48
Wells Fargo Commercial Mortgag Series 2015 NXS1
Class XA 0.799% 05/15/48
Wells Fargo Commercial Mortgag Series 2015 NXS1
Class XA 0.799% 05/15/48
Wells Fargo Comm Mtg Trust Series 15-LC22 Class A4
3.839% 09/15/58
Wells Fargo Commercial Mortgag Series 16-C32 Class
A4 3.560% 01/15/59
Wells Fargo Commercial Mortgag Series 16-C32 Class
A4 3.560% 01/15/59
Wells Fargo Commercial Mortgag Series 16-C32 Class
A4 3.560% 01/15/59
Wells Fargo Commercial Mortgag Series 2016-C35
Class XA 1.837% 07/15/48
Wells Fargo Commercial Mortgag Series 2016-C35
Class XA 1.837% 07/15/48
Wells Fargo Commercial Mortgag Series 2016-C35
Class XA 1.837% 07/15/48
Wells Fargo Commercial Mortgag Series 2016-C35
Class XA 1.837% 07/15/48 ....
Wells Fargo Commercial Mortgag Series 2016-C35

Class XA 1.837% 07/15/48
Wells Fargo Commercial Mortgag Series 2016-C35
Class XA 1.837% 07/15/48 ....

..01/01/2025 .

..02/01/2025 .

..03/01/2025 .

..04/01/2025 .

..06/01/2025 .

..06/01/2025 .

..07/01/2025 .

..08/01/2025 .

..09/01/2025 .

..10/01/2025 .

..11/01/2025 .

..12/01/2025 .

..01/01/2025

..02/01/2025

..03/01/2025

..04/01/2025

..04/28/2025

..10/01/2025 .

..11/01/2025 .

..12/01/2025 .

..01/01/2025

..02/01/2025

..03/01/2025

..04/01/2025

..06/01/2025

..06/01/2025

. | Paydown
. | Paydown
. | Paydown
. | Paydown

.| Corporation

. | Paydown
. | Paydown

. | Paydown

. | Paydown

Redempt ion

100.0000 ...
Redempt ion

100.0000
Redempt ion

100.0000 ...
Redempt ion

100.0000
Redempt ion

100.0000 ...
Redempt ion

100.0000
Redempt ion
100.0000
Redempt ion
100.0000
Redempt ion
100.0000
Redempt ion
100.0000
Redempt ion
100.0000
Redempt ion
100.0000

WIC Investment
T e
100.0000
Redempt ion
100.0000

Redempt ion
100.0000

. | Paydown ....

. | Paydown ....

........... (8,707)
........... (1,385)
......... (10,494)
........... (5,765)
......... (14,148)

........... (7,446)

........... (2,162)

........... (1,817)

.. (779)]...

..(2,124)[...

..(1,766)]...

............ (8,707)
............ (1,385)
........... (10,494)
............ (5,765)
........... (14,148)
............ (7,446)

............ (2,162)

............ (1,817)

. (T79) ...

. (2,124)]...

...(1,766)|...

..05/15/2051 .

..05/15/2051 .

..05/15/2051 .

..05/15/2051 .

..05/15/2051 .

..05/15/2051 .

..05/15/2051 .

..05/15/2051 .

..05/15/2051 .

..05/15/2051 .

..05/15/2051 .

..05/15/2051 .

..05/15/2048 .

..05/15/2048 .

..05/15/2048 .

..05/15/2048 .

..00/15/2058 .

..01/15/2059 .

..01/15/2059 .

..01/15/2059 .

..07/15/2048 .

..07/15/2048 .

..07/15/2048 .

..07/15/2048 .

..07/15/2048 .

..07/15/2048 .
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1 2 3 4 6 7 8 9 Change In Book/Adjusted Carrying Value 15 16 17 18 19 20
10 1 12 13 14
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Current Total Foreign Bond
Year's Change in | Exchange Book/ Interest/
Prior Year Current Other- Book/ Change in | Adjusted Foreign Stock Stated
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CcusIP Number of Adjusted Valuation (Amor- | Temporary | Carrying Adjusted Value at Gain Realized | Total Gain | Received tractual
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fication Description Date of Purchaser Stock sideration | ParValue | Actual Cost Value (Decrease) | Accretion |Recognized| (10+11-12) [ Value Date Disposal |on Disposal| Disposal Year Date
Wells Fargo Commercial Mortgag Series 2016-C35
95000F-AW-6 .. |Class XA 1.837% 07/15/48 .......ccccuuieiiiiiinnns ..07/01/2025 . [Paydown ......ooceeeeeerres foumeeniiiiiiiiiii oo e e 14,812 [ 2,086 [ | (2,036)|-ceeeeeeiieines [eeeeiiies (2,036) |-evveeeeeeii foeiemeeeeeeiiiees e e feeeeeieiiiis e 1,144 ..07/15/2048 .
Wells Fargo Commercial Mortgag Series 2016-C35
95000F-AW-6 .. |Class XA 1.837% 07/15/48 .......cccouuveeeeiiinnns ..08/01/2025 . | Paydonn .......cocueeereeres foumeniiiiii e fe e 878,852 [ B1,BBT [ [ (51,381)[-eeeeeeeeiiiiees Joeeiis (51,381) |- eeeeeeeeeii oeiieireeeeiiiiies oo e e s 34,300 |..07/15/2048 .
Wells Fargo Commercial Mortgag Series 2016-C35
95000F-AW-6 .. |Class XA  1.837% 07/15/48 .... weee |-.09701/2025 . | Paydown ... ..(9,575)[... ..(9,575) |... ..07/15/2048 .
Wells Fargo Commercial Mortgag Series 2016-C35
95000F-AW-6 .. |Class XA 1.837% 07/15/48 .......ccceuuieiiiiiinnns ..10/01/2025 . [Paydown ......oooeeeeeerres foumeeiiiiiiiiiii e e e 10070 [ 1,984 [ s (1,984) - [oeeeeiis (1,934) | foeieeeeeeeeiiiees e oo foeeeiiiiiiiis e 1,604 |..07/15/2048 .
Wells Fargo Commercial Mortgag Series 2016-C35
95000F-AW-6 .. |Class XA 1.837% 07/15/48 .... ..11/01/2025 . | Paydoun .... .. (12,280))... ...(12,280) |... ..07/15/2048 .
Wells Fargo Commercial Mortgag Series
95000F-AW-6 .. |Class XA 1.837% 07/15/48 .......cccouuveeeeiiinnns .. 12/01/2025 . [Paydown .....coooeemeeeeres fooneeniiiiii e e 063,620 [ 8T [ s (8,744).eeeeeeiiees [ (8,744) ..07/15/2048 .
Wells Fargo Commercial Mortgag 2016 BNK1 XA
950006-BB-9 .. | 1.669% 08/15/49 .. ..01/01/2025 . | Paydoun .... ..(1,783)[... ...(1,783)|... ..08/15/2049 .
Wells Fargo Commercia
950006-BB-9 .. | 1.669% 08/15/49 .......coouumirreeiiiiiiiiee e ..02/01/2025 . [Paydown ......oooueeeeeenes foumeeiiiiiiiiii e e e 18,820 [ 1790 [ s (1,790) |- e (1,790) [+eeeeeiiiieiees feeeeeeiiieeeeeein feeeeriiiiiieees oo o oo 287 |..08/15/2049 .
Wells Fargo Commercial
95000G-BB-9 .. | 1.669% 08/15/49 .......ceeuuririieiiiiiiiiee e ..08/01/2025 . [Paydown ......oooueeeeerres foumeeiiiiiiiiiii e e 016,342 [ 2,115 e s (2,115) [ [eeeeiis (2,115) | foeiiieeeeeiiiies e oo fereeiiiiiis e 500 |..08/15/2049 .
Wells Fargo Commercial
950006-BB-9 .. | 1.669% 08/15/49 ......ccieuvmiriiiiiiiiiiiee e ..04/01/2025 . [Paydown ......oocueeeeeeres foumeeiiiiiiiiii e e e 18,940 1,805 [ | (1,808) - [ (1,808) [+eeeeeiinrienees feereeeiiiineeeieie feoeeriiiiiiieens oo o oo 592 |..08/15/2049 .
Wells Fargo Commercial
950006-BB-9 .. | 1.669% 08/15/49 ......cciouumeiiiiiiiiiiiiee e ..05/01/2025 . [Paydown ......oooeeeeeeenes foumeeiiiiiiiiii oo e e 14,810 1918 [ s (1,918) s e (1,918) [eeeeeiiiiiiees foeereiiiieeeeein [ e o oo 782 |..08/15/2049 .
Wells Fargo Commercial
950006-BB-9 .. | 1.669% 08/15/49 .......coouumirreeiiiiiiiiee e ..06/01/2025 . [Paydown .......oceeveeernes forneeiiiiiiiiiii e e e 14,062 [ 1,820 [ | (1,820)- e e (1,820) [eeeeeeiiiiieiees feeeeeeiiieeeeeeie feoeeriiiiiieees oo o oo 900 |..08/15/2049 .
Wells Fargo Commercial
950006-BB-9 .. | 1.669% 08/15/49 ......cciouvmiriieiiiiiiiiee e ..07/01/2025 . |Paydomn .......coceeeeeeees founeniii e e e 184,023 |............. 28,816 [coeeeeiiiiiieeen oo (23,816)|..ceeeeeeiiieiees Joeeiiiis (23,816) |-.eevveeeeeeiie oeiimieeeeeiiiiens Joeeiieeeeeeiie e e s 13,690 |..08/15/2049 .
Wells Fargo Commercial
950006-BB-9 .. | 1.669% 08/15/49 ......cciouvmiriiiiiiiiiiiee e ..08/01/2025 . [Paydown .......cccueeeeerees fooreeiiiiiiiiiiii oo e 13,591 | 1,759 | [ (1,789) - e (1,759) |- foeiieeeeeeiiiinee e oo feeeeiiiiiiiis e, 1,163 |..08/15/2049 .
Wells Fargo Commercial
950006-BB-9 .. | 1.669% 08/15/49 .......ceeuvmirieiiiiiiiiiee e ..09/01/2025 . [Paydown ......cccueeeeerees foorneiiiiiiiiiiii oo e 13,644 |.....ooeeene 1,766 [oeeeeeeeiiiiieees oo (1,766) - e (1,766) [+eeeeeiiieeees foeeeeeiimieeeeiie feoeeiieiiiiiies oo o [ 1,319 |..08/15/2049 .
Wells Fargo Commercial
95000G-BB-9 .. | 1.669% 08/15/49 ......cciouvmiiieiiiiiiiiiee e ..10/01/2025 . [Paydown .......cccueeeeerees fooreeiiiiiiiiiiii oo e 14,481 | 1,874 | [ (1,874) |- e (1,874) [eeeeciiiiiies oo oo o s o 1,549 |..08/15/2049 .
Wells Fargo Commercial
950006-BB-9 .. | 1.669% 08/15/49 .......ceouumiriiiiiiiiiiiee e L. 11/01/2025 . | Paydown ......oooeeeeeneees founeni e e e 174,278 |.......c...... 22,855 |- o (22,558) [.cceeieeeeeis o (22,858) [-eveeeeeeiiines [ e e e 20,582 |..08/15/2049 .
Wells Fargo Commercial
950006-BB-9 .. | 1.669% 08/15/49 .......ceiumirieiiiiiiiiiee e ..12/01/2025 . [Paydown ......oocueeeeerees fooreeiiiiiiiii oo e 14,589 |...eveeeene 1,888 [ | (1,888)]- e [ (1,888) [-eeeeeiiieeees feeeeeeiiireeeeiie feeeeiiiiiiiiiees foeeeiiiiiis o e 1,871..08/15/2049 .
Wells Fargo Commercial MGIC Investment
95000L-AZ-6 .. | A4 3.426% 03/15/59 ..04/28/2025 . [ Corporation .......cccees foeeeeiiiiininiiiiin foeennnee 3,354,460 |........... 3,405,000 [......... 3,782,343 |......... 3,482,860 |[.......cocccuvveee |oeennnnne (24,468)]....eeeeeeeeis o (24,468) [.eoeeeeiiiaee o 3,458,398 |...ooeveeiiiiiinn [ (108,935)]........ (103,935)].........0.. 47,635 |..03/15/2059 .
1079999999 Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating
- non-agency commercial mortgage-backed securities (unaffiliated) 69,034,781 69,314,508 88,403, 157 70,608,499 (1,211, 150) (1,211, 150) 69,397,348 (362,567) (362,567) 1,767,179 XXX
American Money Management Corp Series 12-11A Class
00176A-BB-0 .. |BR2  5.700% 04/30/31 ....evveiiiiiiiiiiiie s ..01/30/2025 . |Paydown ........cccveeeeres forneniiiii e 877,002 |- 877,002 |............ 878,230 |....cc...... 877,387 [oeeeeeiiiiiieeies oo (384)]- e e (384) [oeeeeeiiieeees e 877,002 |.eeeeeeeeiiiiin oeiieeeeeeiiee [ s 14,458 |..04/30/2031 .
American Money Management Corp Series 12-11A Class
00176A-BB-0 .. |BR2  5.700% 04/30/31 ...eevrriiiiiiiiiiiee e ..03/31/2025 . [Paydown .......ccceveeeereifooriiiiiiiiiis e 2,122,998 |........... 2,122,998 |......... 2,125,970 |.......... 2,128,927 oo i (980)]- e o (930) fereeeeiiiiieees feeeenne 2,122,998 |..oeeeieiiiiins [ e e 56,754 |..04/30/2031 .
Babson CLO Ltd Series 15-1A Class AR 5.136%
056162-AN-0 .. | 01/20/31 ..o ..01/20/2025 . [Paydown .......cccoeeeeeriiforeeiiiiiiiiiis e 1,020,195 |........... 1,020,195 |......... 1,015,755 |......... 1,019,842 | [ 351 | o 351 [ [ 1,020,193 [ooeeiiiiiiiiiies fooeeeiiiiieeeens foeeeeeeeiiies feeeeiiiens 15,301 |..01/20/2031 .
Babson CLO Ltd Series 15-1A Class AR 5.136%
056162-AN-0 .. | 01/20/31 ..o ..04/21/2025 . [Paydown .......ccceeeeeiiiforniiiiiii e 1,552,088 |........... 1,552,088 ......... 1,545,286 |.......... 1,851,508 .o [ B34 | o 834 oo [ 1,652,088 [.eoeiiiiiiiiens feoreeiiiiiieeeens oeieeeeeiiiees feeeeeiiiens 44,793 |..01/20/2031 .
Babson CLO Ltd Series 15-1A Class AR 5.136%
056162-AN-0 .. | 01/20/31 ..o ..07/20/2025 . [Paydown .......ccceveeereeforriiiiiiiiiiiiiis e 1,689,221 |........... 1,689,221 |......... 1,681,872 |......... 1,688,639 ..o o 582 | o <72 IOUURORUR U 1,689,221 [oooeiiiiiiiiiins oo o [ 72,327 |..01/20/2031 .
Babson CLO Ltd Series 15-1A Class AR 5.136%
056162-AN-0 .. | 01/20/31 ..o ..10/20/2025 . [Paydown .......ccceveeeriifooriiiiiiiiiiis e 1,759,587 |........... 1,759,587 |......... 1,751,933 |......... 1,758,981 [ o 606 [ oo 606 |-..vvveeeeiiiinn foreeeens 1,759,587 [eeeeiiiiiiiies foeeeeiiiiiiieees e foeeees 100, 146 |..01/20/2031 .
Babson CLO Ltd Series 15-2A Class AR 5.336%
06759F-AB-2 .. | 10/20/30 .. ..01/20/2025 . |Paydown ........cccuvveeeees forneiiiini e 342,598 | 342,598 |............ 343,337 | 342,610 | [ (12) [ oo (12) eeeeeeeeeciies [ 342,508 | e e e 5,314 [..10/20/2030 .
Babson CLO Ltd Series 15-2A Class AR 5.336%
06759F-AB-2 .. | 10/20/30 ..eeiiiiiiiiiieiiiiiiii e ..03/20/2025 . [Paydown .......ccoceeeeiiifoniiiiiiiiiiiiiiiis e 1,441,742 ........... 1,441,742 ]......... 1,444,851 |.......... 1,441,798 | [, (50)fereeeiiiiiiiieeies oo (50) [oeeveeeeeeiiiins foueeens 1,440,742 | oo foieeeeiiiiiiiies oo, 35,705 |.. 10/20/2030 .
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CIFC Funding Ltd Series 15-1A Class ARR  5.229%
12548M-BF-1 .. | 01/22/31 ..evviiiiiiiiiiiiiiiiiiiiiiiiee ..01/22/2025 . [Paydown ........ccevvvveiiis]oniiniiiiiininins e, 102,592 [.vvvvvnennnes 102,502 | 102,818 |............ (0772 I R R, (5] A SN (2] PP R 102,592 [ooeeeiiiiiiiiiins o e e 1,574 1..01/22/2031 .
CIFC Funding Ltd Series 15-1A Class ARR  5.229%
12548M-BF-1 .. | 01/22/31 ..evvviiiiiiiiiiiiiiiiiiiiiiiiieee ..04/22/2025 . [Paydown .........coeevviiiisfeniiiiiiiiiiins | 142,065 |............. 142,065 |............ 142,377 |.eeeenene L7 (1< O R [C10)] R N [C0) ) PO R 142,065 [.oooeeeeiiiiiiins [ e e 4,190 [..01/22/2031 .
CIFC Funding Ltd Series 15-1A Class ARR  5.229%
12548M-BF-1 .. | 01/22/31 ... ..07/22/2025 . Paydown ... ... 43,203 |... ...43,203 .. 43,215 |.. ...43,203 |.... ..01/22/2031 .

12548\1-8F-1 ..
125490-BE-4 ...

12551Y-AC-7 ..

CIFC Funding Ltd Series 15-1A Class ARR
01/22/31
Cifc Funding Ltd 2014-3A
CIFC Funding Ltd Series 18-3A Class B
07/18/31
Carlyle Global Market Strategi Series 13-3A Class

5.919% 10/22/31 .
5.746%

14310G-AS-9 .. [A2R  6.255% 10/15/30 ....evvvvreeiiiiiiiieciiiiiiens
14317P-AL-7 .. [Carlyle Global Market Strat  5.705% 10/15/31
262490-BC-1 ...|Dryden Senior Loan Fund  5.705% 07/15/30 .........
KKR Financial Clo Ltd Series 16 Class A2R2
48251B-AY-6 .. |5.896% 10/20/34 ......ooiiiiiiiiiiiiiiie
MP CLO Il Ltd Series 13-1A Class AR 5.396%
553205-AC-9 ...| 10/20/30 ...oooiiiiiiiiiiiiiiiiee e
WP CLO Il Ltd Series 13-1A Class AR 5.396%
553205-AC-9 ...| 10/20/30 ...ooiiiiiiiiiiiiiiiiee e
MP CLO Il Ltd Series 13-1A Class AR 5.396%
553205-AC-9 ...| 10/20/30 ...oeoiiiiiiiiiiiiiiiee e
Octagon Investment Partners Xx Series 14-1A Class
675900-BM-8 .. | A2R3  5.515% 02/14/31 ...coiviiiiiiiiiiiieeeces

675928-AN-8 ..

75887N-AN-9 ..

76761R-BA-6 ..

87165Y-AC-7 ..

87165Y-AC-7 ..

87165Y-AC-7 ..

87165Y-AC-7 ..

Octagon Investment Partners Series 19-1A Class BR
5.846% 01/20/35
Regatta Vi Funding Ltd. Series 16-1A Class AR2
5.306% 04/20/34
Riserva CLO Ltd Series 16-3A Class BRR
01/18/34 ...
Symphony CLO
04/16/31
Symphony CLO Ltd Series 18-19A Class A
04/16/31 ...
Symphony CLO
04/16/31
Symphony CLO Ltd Series 18-19A Class A
04/16/31 ...

5.496%

5.815%

5.815%

..08/15/2025 .

- |-.03/26/2025 .

..09/05/2025 .
..10/14/2025 .
..06/17/2025 .
..03/14/2025 .
..12/01/2025 .
..01/20/2025 .
..04/21/2025 .
..07/21/72025 .
..03/06/2025 .
..02/05/2025 .
..00/26/2025 .
.. 12/23/2025 .
..01/16/2025 .
..04/16/2025 .
..07/16/2025 .

.. 10/16/2025 .

Paydown

Paydown
Paydown
Paydown
Paydown
Paydown
Paydown

Paydown

Paydown

Paydown

Paydown ....
Paydown ....

Paydown ....
Paydown .
Paydown ....

Paydown ....

Paydown ....

Paydown ..

14,075,000

..19,000,000 19,000,000 |..

19,600,000 |......... 19,600,000
......... 4,535,000 |...........4,535,000
............ 621,603 |............. 621,603
......... 1,352,023 |........... 1,362,023
............ 196,251 |............. 196,251
........ 16,930,000 |......... 16,930,000
........ 10,000,000 |......... 10,000,000
........ 28,275,000 |......... 28,275,000

...6,780,000 |...

............ 173,211

............ 153,066

543,658 |...
... 7,030,000 |...

...3,250,000 |...

...56,250 |...

...401,972 |...

543,658
.. 7,030,000

14,075,000

..... 3,250,000

.. 6,780,000

173,211

...56,250

153,066

.. 401,972

............ 544,854
......... 7,036,000

........ 14,075,000

3,248,375

19,600,000

4,535,000

............ 622,032
......... 1,352,956
............ 196,387
........ 16,930,000
........ 10,000,000
........ 28,275,000

......... 6,780,000

............ 173,215

...401,972

14,075,000

.......... 3,249,065 |..
19,000,000 |..

19,000,000

.......... 4,535,000
............ 621,660
.......... 1,352,147
196,269

........ 16,930,000

........ 10,000,000

........ 28,275,000

......... 6,780,000 |..

173,215

............ 153,066

....543,810 |..
..7,033,825 |..

19,600,000 |..

.. 56,250 |..

401,971 )..

............... ((70] SUPRRRRRI RN 10
............. (QFX)] FOURR AN § VX))
............... [1:)] EOTTRIR RO & )]

(152) |...

....... 14,075,000

........ 4,535,000
........... 621,603
........ 1,352,023
........... 196,251
....... 16,930,000
10,000,000

....... 28,275,000

........... 173,215

543,658 |....
..7,030,000 |....

..3,250,000 |....
.19,000,000 |.
.19,600,000 |....

..6,780,000 |....

...56,250 |....

........... 153,066

..401,972 |....

............ 787,285

... 198,661

...480,671

............... 2,598 |..

..01/22/2031 .
..10/22/2031 .

..07/18/2031 .
..10/15/2030 .

804,679 |..
...516,056 |..

10/15/2031 .
07/15/2030 .

..10/20/2034 .

..10/20/2030 .

..10/20/2030 .

..10/20/2030 .

..02/14/2031 .

..01/20/2035 .

..04/20/2034 .

..01/18/2034 .

04/16/2031 .

..04/16/2031 .

..04/16/2031 .

..04/16/2031 .

1099999999. Subtotal -

asset-backed securities - fina

ncial asset-|

backed securltles self-| I|qU|dat|ng

- non-agency - CLOs/CBOs/CDOs (unaffiliated) 144,066, 275 144,066, 275 144,055,834 144,068,901 (2,624) (2,624) 144,086,277 5,848,389 XXX

102104-AA-4 .. [Bourzou Issuer LLC, Jamshid | 5.781% 11/22/49 . [..11/10/2025 .|Bank of America .........|ccooeririiiiinns foocinens 11,618,578 |......... 11,600,000 |........ 11,600,000 |........ 11,600,000 [-eeeeeiieiieriees foomeeeeeeeiine feeeerieiiiieeeees e e o 11,600,000 [.eevvveeriiiinn foenieeeens 18,578 |........... 18,578 |...cuee 642,655 |.. 11/22/2049 .
Brazos Education Funding Series 15-1 Class A

10620X-AA-4 .. [4.989% 10/25/56 ......cooumeeeeeiiiiiiiie e ..01/27/2025 . |Paydown .......ccceeeeeeres fornniiiiiiiiii e 8,013 |oeeeiiiiiens 8,013 8,011 [ 7813 o [ 201 [oeeeeiiiie e 201 [ o 8,013 |ooeiiiiiiiies e o e 40 [..10/25/2056 .
Brazos Education Funding Series 15-1 Class A

10620X-AA-4 .. [4.989% 10/25/56 ......cooumeeereiiiiiiiie e ..02/25/2025 . |Paydown .......cccoeeeeerres foeniiiiiii e 8,059 |- 8,059 ..o 8,056 |...cuveennnne 7,857 [oeeeeeeeeeeiiies foeeeeieiies 202 |eeeieieeeeees o 202 feueeeeeiiiiees [ 8,059 |oooiiiiiieiies e e e 76 [..10/25/2056 .
Brazos Education Funding Series 15-1 Class A

10620X-AA-4 .. [4.989% 10/25/56 ......cooeuvemeriiiiiiiiee e ..03/25/2025 . |Paydown .......cccoeveeerrns forniiiiiiii e [TE A 6,575 [ 6,573 | 6,410 |.eeeeieeiiiiiins [ 165 [ feeeeiiiiees 165 | o 6,575 |oeeiieiiiiieiins oo o e 90 [..10/25/2056 .
Brazos Education Funding Series 15-1 Class A

10620X-AA-4 .. [4.989% 10/25/56 ......corumemereiiiiiiiiee e ..04/25/2025 . [Paydown .......ccceeeeerinfooniiiiiiiiii [, 16,597 |t 16,597 [..oeeennnneee 16,592 |...eeeeees 16,181 | e A6 [oeeeeieee e L3 7 RORRRUU RPN 16,597 | oo [ e 305 |..10/25/2056 .
Brazos Education Funding Series 15-1 Class A

10620X-AA-4 .. [4.989% 10/25/56 ......coouveeeeeiiiiiiiie e ..05/27/2025 . |Paydown .......cccoeeeeerres forniiiiiiiiii e 7,100 |oeeeiiiiieenns 7,100 [eeeeennes 7,008 | 6,922 [ooeeiiiiiiieeiens oo 78 [ e 178 | o 7,900 [eeeeeeiieiiins oo e e 165 |.. 10/25/2056 .
Brazos Education Funding Series 15-1 Class A

10620X-AA-4 .. [4.989% 10/25/56 ......coouuemeeeiiiiiiiee e ..06/25/2025 . |Paydown ........ccceveeerres fornniiiiiiii e 8,516 | 8,516 [.....ccnnen 8,513 | 8,302 [eeeeeeeeeeiiees [ 218 | o 218 [ [ 8,516 |ooooiiiiiiiiies Joeeeiiiiiieiins o [ 235 |..10/25/2056 .
Brazos Education Funding Series 15-1 Class A

10620X-AA-4 .. [4.989% 10/25/56 ....oeeiiuuunnieiiiiiiiiiee i ..07/25/2025 . [Paydown ........ccooeeeeeeefonniiiiiiiiiiiiiis foeeiiiinns 9,520 |...eeveennnnnnee 9,520 ... 9,517 | 9,282 | |, 239 | o 289 foeeiiiiiiiiiees [, 9,520 |vvenieeiiiiie fooiiieeeiiiiiiins feveiiiiiiiiiieens | 306 |.. 10/25/2056 .
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

SCHEDULE D - PART 4

Showmg All Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 6 7 8 9 Change In Book/Adjusted Carrying Value 15 16 17 18 19 20
10 1 12 13 14
Total
Current Total Foreign Bond
Year's Change in | Exchange Book/ Interest/
Prior Year Current Other- Book/ Change in | Adjusted Foreign Stock Stated
Book/ Unrealized Year's Than- Adjusted Book/ Carrying | Exchange Dividends Con-
CUSIP Number of Adjusted Valuation (Amor- | Temporary | Carrying Adjusted Value at Gain Realized | Total Gain | Received tractual
Identi- Disposal Name Shares of Con- Carrying Increase/ | tization)/ |Impairment Value Carrying Disposal | (Loss)on |Gain (Loss)| (Loss)on During Maturity
fication Description Date of Purchaser Stock sideration | ParValue | Actual Cost Value (Decrease) | Accretion |Recognized| (10+11-12) [ Value Date Disposal |on Disposal| Disposal Year Date
Brazos Education Funding Series 15-1 Class A
10620X-AA-4 .. | 4.989% 10/25/56 ......eeeeeeeeeeeeeeeeeee e ..08/25/2025 .| Paydown .....oeieeeeinnees feeenne s [ 6,781 |ceeeeies 6,781 |oeeeeeeeenn 8,778 [ 8,611 | [t L V(N O AP L V(I PO AR 6,781 [oeeeeieeiiiiiies Joeeemmeeeeeeenn e e 250 [..10/25/2056 .
Brazos Education Funding Series 15-1 Class A
10620X-AA-4 .. | 4.989% 10/25/56 ......neeeeeeeeieeeeeeeee e ..09/25/2025 . | Paydown ......ceeeeeernnees |oernne s e 6,392 [ceoieeieiiinnns 6,392 ] iiiiieeeen8,390 | 8,282 [ e (G0 TR FESRRPT 160 |eeeeeeeeemnns foereeeeennnns 6,392 [ooiiiiiiiiiiieee e e 266 |..10/25/2056 .
Brazos Education Funding Series 15-1 Class A
10620X-AA-4 .. | 4.989% 10/25/56 .. ..10/27/2025 .| Paydown ... ..5,000 |... ....5,000 ....5,000 |.... ..10/25/2056 .
Brazos Education Funding Series 15-1 Class A
10620X-AA-4 .. | 4.989% 10/25/56 ......eeeeeeeeeeieeeeeeeee e .. 11/25/2025 .| Paydown ....eeeveemnniees |oeeenee s [ 6,598 [..ooeeeeennnnnns 6,598 |..cceveneeeen8,596 |oeeiieeenn 8,433 [ e L LGICN U AP 165 |eeeeeeeeeenies foeeeeeeninnns 6,598 |eeeeeiieieiinnn foeeeeees e e 335 |..10/25/2056 .
Brazos Education Funding Series 15-1 Class A
10620X-AA-4 .. | 4.989% 10/25/56 ..12/26/2025 . |Paydown ... ...91,282 |... ...91,252 ..2,287 |... ...91,252 ... ..10/25/2056 .
Capital One Multi-Asset Execu
14041N-GA-3 .. | receivables  3.490% 05/15/27 ......cccvvruuieeeeennnn ..05/15/2025 .| Paydown ......eeeeeeennnesfoeeennieeeeeenies s 1,175,000 |.......... 1,175,000 |......... 1,151,316 |......... 1,166,807 |oveveeeeeeeenenans foreeeeennnns 8,193 [oeeeeiiiiieeee Joeeeeeis 8,193 |eeeeiiieeeenn [ 1,175,000 [oeeeeeeeeiiiees Joeemmeeeeeeeens fereeeeeeeiii Joeeees 17,086 |..05/15/2027 .
Ford Credit Floorplan Master O Series 20-2 Class A
345280-HQ-0 ...| 1.060% 09/15/27 .. |-.09/15/2025 . |Paydown .... ...500,000 ... ... 500,000 ... 506,250 . 500,963 |.. .. (963)]... .. (963)|... .. 500,000 |.... ..09/15/2027 .
Ford Credit Auto Ouner
34532R-AA-4 ... 3.190% 07/15/31 .o ..01/15/2025 .| Paydown .....eveveenenies foeeenneeeeeenees s 10,170,000 |......... 10,170,000 |........ 10,323,577 |........ 10,171,386 |-evveeeeeeennnaes foreeeennnns (1,886)]+ceveeeneeeeemnnn formneeeeens (1,386) |-vveeeeeeeennis foeeees 10,170,000 [.oeevvveeeeeeee Jormeeeeeemniees foeveeeeiiieiees e 27,035 |..07/15/2031 .
FORD CR AUTO OWNER TR 2023-REV Auto receivables MGIC Investment
345350-AA-3 ...| 4.850% 08/15/35 ...eeeeeeeeeeiie e e ..10/27/2025 .| Corporation ......eeeveee foevemmmnnneeecennnns Joenens 1,019,332 |.......... 1,000,000 |......... 1,008,867 |......... 1,003,773 |oeeeeeeeeeeeei feeeeeeeeennes (7] T R, (597) [-eeeeeemneeeeeee Jeeennnns 1,003,176 [oeeeeeeiiiiiees Joeeenins 16,156 |.....ee..n. 16,156 |oevveenneeees 42,033 |..08/15/2035 .
FORD CR AUTO OWNER TR 2024-D Auto receivables
34535V-AB-0 .. |4.590% 10/15/27 .eeeeeeeeeeeeee e ..07/15/2025 .| Paydown ....eenereeemnnnesfoeeeeneeeeeeens e 57,944 | 57,944 |............. 57,941 [..ooeeennnnns 57,941 e e B e e T FPPPPURT 57,944 | e e e 1,551 [..10/15/2027 .
FORD CR AUTO OWNER TR 2024-D Auto receivables
34535V-AB-0 .. |4.590% 10/15/27 .eeeeeeeeeeeee e ..08/15/2025 . |Paydown ....euereeemnnnesfoeeeenieeeeeeis e 64,387 [.ocevennnnnnns 64,387 |oceveennnne 64,383 |[....ccennnnnn 64,383 |oeeneeeeeeniiieees foeeeeeneeeees B e e T FPPPPURT 64,387 |.eeeeeiiiiieeenn e e e 1,970 [..10/15/2027 .
FORD CR AUTO OWNER TR 2024-D Auto receivables
34535V-AB-0 .. |4.590% 10/15/27 .eeeeeeeeeeeee e ..09/15/2025 .| Paydown ....euereeemnnnes foeeeeneeeeeeeis e 61,129 [..ccvvnnennnns 61,129 |ceveeennnnes 61,126 |oeevveennnees 61,126 [.ooeeeeeeeeeeeeenn | B e e T FPPPPURT 61,129 |ooeeieeiiiiiiien foeeeeeeeme e e 2,104 (..10/15/2027 .
FORD CR AUTO OWNER TR 2024-D Auto receivables
34535V-AB-0 .. |4.590% 10/15/27 .eeeeeeeeeeeee e ..10/15/2025 .| Paydown ....eenereeemnnnesfoeeeenneeeeeeens e 63,998 [.....cceennnn 63,998 [....ccevnnnnn 63,99 [............. 63,994 | [ B e e T FPPPPURT 63,998 |.oeeieiiiiiiieinn ferereeeeeniiieees eeeerrrieeeeene e 2,448 |..10/15/2027 .
FORD CR AUTO OWNER TR 2024-D Auto receivables
34535V-AB-0 .. |4.590% 10/15/27 .eeeeeeeeeeeee e ..11/15/2025 .| Paydown ...eeeneveeemnnnesfoeeeeneeeeeeenes e 63,371 oot 63,371 |oeeeeenes 63,368 |............. [ O AT B e e T FPPPPURT 63,371 |oeeeeeiieiieeinn o e e 2,666 |..10/15/2027 .
FORD CR AUTO OWNER TR 2024-D Auto receivables
34535V-AB-0 .. |4.590% 10/15/27 .eeeeeeeeeeeee e ..12/15/2025 .| Paydown ....eeereeemnnies foeeeeneeeeeeens e 54,340 ... 54,340 .....ccvennn 54,337 | 54,337 |oeeeeieeeeeeenn [ B e e T FPPPPURT 54,340 |eeiiieeiiiiiies e e e 2,494 |..10/15/2027 .
Retained Vantage Data Centers -20231 144A NT48
T6134K-AA-2 .. |5.000% 09/15/48 .....ceeeeeeiieieeeeeiee e ..11/07/2025 .|Bank of America ......... |oeeeeireeeennnnnns fennnn... 11,486,074 |......... 11,500,000 |........ 10,456,305 |........ 10,687,205 [..cevvveneeeeennn Jovnenns 169,573 [ooeeeeeeieeeeieenn foeeeees 169,573 |vvveeeeeeennns [oeeeen 10,856,778 | [ 629,297 |.......... 629,297 [c.eenneneen 519,097 |..09/15/2048 .
Mitsubishi UFJ
76134K-AH-7 .. |Retained Vantage Data Centers ~ 4.992% 09/15/49 .. |[..12/03/2025 . [Securities .........cccceeorenrreeremmminnneees foreeennn. 3,738,556 |ooeeeeeens 3,760,000 |......... 3,760,000 |......... 3,760,000 [-eeeeeeennaeeeeenn Joemmmeeeeeemnes feeeeeeemnieee s [ [0 3,760,000 |aiiiiiiiiiis e (21,444)|.......... (21,444)|............ 181,964 |..09/15/2049 .
Stack Infrastructure Issuer Series 21-1A Class A2 MUFG Securities
85286K-AE-2 .. | 1.877% 03/26/46 .....ceevveeeeeeeniee e ..11/18/2025 .| Americas INC ..eeevvuunees |oevemmnnnneeeennnns Jovnnnn... 8,961,956 [0 9,065,000 |......... 9,065,000 |......... 9,065,000 |.. (103,044)........ (103,044)|... ... 153,135 |..03/26/2046 .
85236K-AH-5 .. | Stack Infrastructure Issuer ~ 5.900% 07/25/48 .... [..10/31/2025 . [Bank of America ......... |oceeerrrrrvvnncnnnnns [orr.. 10,014,787 . 9,970,000 |......... 9,751,956 |......... 9,810,977 |.. . 169,606 |......... 169,606 |... ...503,263 |..07/25/2048 .
MGIC Investment
891943-AD-4 ...| Toyota Lease Owner Trust — 4.210% 09/20/27 ........ [..10/27/2025 .| Corporation ..... 1,327,247 . 1,325,000 [......... 1,324,845 .. 1,324,023 |.... 2,328 o 2,324 |... 47,570 |..09/20/2027 .
92868R-AB-4 .. | Volkswagen Auto Loan Enhanced  4.650% 11/22/27 .. |..05/20/2025 . |Paydown . .. 4,872 ... 4,872 |. . 11/22/2027 .
92868R-AB-4 .. | Volkswagen Auto Loan Enhanced  4.650% 11/22/27 .. |..06/20/2025 . Paydown . . 47,846 47,846 |. .. 11/22/2027 .
92868R-AB-4 .. | Volkswagen Auto Loan Enhanced  4.650% 11/22/27 .. [..07/20/2025 . Paydown . . 48,429 48,429 |. . 11/22/2027 .
B-4

92868R-AB-

. | Volkswagen Auto Loan Enhanced
92868R-AB-4 ..
92868R-AB-4 ..
92868R-AB-4 ..
92868R-AB-4 ..

4.650% 11/22/27 ..
4.650% 11/22/27 ..
4.650% 11/22/27 ..
4.650% 11/22/27 ..
4.650% 11/22/27 .

Volkswagen Auto Loan Enhanced
Volkswagen Auto Loan Enhanced
Volkswagen Auto Loan Enhanced
Volkswagen Auto Loan Enhanced

..08/20/2025 .
..00/20/2025 .
..10/20/2025 .
.. 11/20/2025 .
.. 12/20/2025 .

Paydown ....
Paydown ....
Paydown .
Paydown .
Paydown ..

7217
45,083

....50,368 |...
...46,129 |...

...39,770 ...

...50,368 |....
...46,129 |....

47,217 |.
45,062 |.

...39,770 |....

.. 11/22/2027 .
.. 11/22/2027 .
.. 11/22/2027 .
.. 11/22/2027 .
.. 11/22/2027 .

1119999999. Subtotal -

asset-backed securities - flnanC|aI asset-backed securltles self-| I|qU|dat|ng

- other financial asset-backed securities - self-liquidating (unaffiliated) 60,886,796 60,940,266 59,818,299 59,961,696 213,628 213,628 60,175,323 711,473 711,473 2,169,674 XXX
1889999999. Total - asset-backed securities (unaffiliated) 203,573,623 293,906,820 310,611,679 202,948,118 276,603 276,603 203,224,719 348,906 348,906 10,201,039 XXX
1899999999. Total - asset-backed securities (affiliated) XXX
1909999997. Total - asset-backed securities - Part 4 293,573,623 293,906,820 310,611,679 202,948,118 276,603 276,603 203,224,719 348,906 348,906 10,201,039 XXX
1909999998. Total - asset-backed securities - Part 5 737,677 737,677 740,854 (3.177) (3,177) 737,677 27,497 XXX
1909999999. Total - asset-backed securities 294,311,300 204,644,497 311,352,533 202,948, 118 273,426 273,426 203,962, 396 348,906 348,906 10,228,536 XXX
2009999999. Total - issuer credit obligations and asset-backed securities 1,121,559,589 1,126,057,485 1,174,945,800 979,244,337 (1,711,161) (1,711,161) 1,123,515,426 (2,683,986) (2,683,986), 34,331, 181 XXX
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

SCHEDULE D - PART 4

Showmg All Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 6 7 8 9 Change In Book/Adjusted Carrying Value 15 16 17 18 19 20
10 1 12 13 14
Total
Current Total Foreign Bond
Year's Change in | Exchange Book/ Interest/
Prior Year Current Other- Book/ Change in | Adjusted Foreign Stock Stated
Book/ Unrealized Year's Than- Adjusted Book/ Carrying | Exchange Dividends Con-
CusIp Number of Adjusted Valuation (Amor- | Temporary | Carrying | Adjusted Value at Gain Realized | Total Gain [ Received | tractual
Identi- Disposal Name Shares of Con- Carrying Increase/ | tization)/ |Impairment Value Carrying Disposal | (Loss)on |Gain (Loss)| (Loss)on During Maturity
fication Description Date of Purchaser Stock sideration | ParValue | Actual Cost Value (Decrease) | Accretion |Recognized| (10+11-12) [ Value Date Disposal _|on Disposal| Disposal Year Date
4509999997. Total - preferred stocks - Part 4 XXX XXX
4509999998. Total - preferred stocks - Part 5 XXX XXX
4509999999. Total - preferred stocks XXX XXX
5989999997. Total - common stocks - Part 4 XXX XXX
5989999998. Total - common stocks - Part 5 XXX XXX
5989999999. Total - common stocks XXX XXX
5999999999. Total - preferred and common stocks XXX XXX
60099999909 - Totals 1, 121,559,589 XXX 1,174,945,800 979,244,337 (1,711,161) (1,711,161) 1,123,515,425 (2,683,986) (2,683,986) 34,331,181 XXX
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

SCHEDULE D - PART 5

Showing All Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20
1 12 13 14 15
Total
Current Total Foreign
Par Value Year's Change in | Exchange Interest
(Bonds) Book/ Current Other- Book/ Change in | Foreign and Paid for
or Adjusted Unrealized Year's Than- Adjusted Book/ Exchange | Realized Dividends | Accrued
CUSIP Number of Carrying Valuation (Amort- | Temporary | Carrying | Adjusted Gain Gain Total Gain | Received Interest
Identi- Date Disposal Name of Shares Consid- Value at Increase/ ization)/ [ Impairment [ Value (11 +| Carrying | (Loss)on | (Loss)on | (Loss)on During and
fication Description Acquired Name of Vendor Date Purchaser (Stock) Actual Cost| eration Disposal | (Decrease) | Accretion |Recognized| 12-13) Value Disposal Disposal Disposal Year Dividends
TREASURY BILL DT 012325-012226  4.025%
912797-PD-3 ...[01/22/26 ..coreeeeeeee e ..01/21/2025 .|Bank of America .........ccccceeeerens ..04/28/2025 .|MGIC Investment Corporation |.......... 2,417,600 |....... 2,319,210 |....... 2,346,177 |......... 2,384,371 |oeeeeeeeeeceennn e 25,161 |oeeeeeeeeee feeeeeeeeee 25,161 |oeeeeeceeeis o e 1,806 [...ccvnnnnnn 1,806 [eeeeeeeeneieeeee [oeeeeeenieeeeeens
U.S. Treasury Bond 1.5%08/15/26
912828-2A-7 .. [1.500% 08/15/26 .....eoeeeeeeeeeeeeennnns ..07/17/2025 .|Citigroup Global Markets Inc ...... ..10/27/2025 .|MGIC Investment Corporation |.......... 6,140,900 |....... 5,973,965 |....... 6,036,744 |......... 6,016,227 |oeeeeeeeennieeeee foeeeennnnns B2,262 [ e 42,262 [ e s 20,518 |.eeeennnnns 20,518 |eeveennnns 64,329 |........... 38,932
U.S. Treasury Bond 1.5%08/15/26
912828-2A-7 .. [1.500% 08/15/26 .. ..07/18/2025 .|Citigroup Global Markets Inc ...... ..10/27/2025 .|MGIC Investment Corporation .. 3,826,100 |....... 3,723,884 |....... 3,761,206 |......... 3,749,182 |....
U.S. Treasury Note 1.25%04/30/28
91282C-8Z-3 1.250% 04/30/28 ...oevveeeeeeinee e ..04/09/2025 .| J.P. Morgan .......ceevvvvrnnnninnannns ..10/27/2025 .|MGIC Investment Corporation .. 7,576,000 |.......7,009,601 |....... 7,172,336 |......... 7,105,784 |....
91282C-CP-4 ...[U.S. Treasury Note  0.625% 07/31/26 . |..07/17/2025 .|Citigroup Global Markets Inc .10/27/2025 .|MGIC Investment Corporation 1,049,800 .1,013,143 |.. 1,022,772 |.
91282C-CP-4 ...[U.S. Treasury Note  0.625% 07/31/26 . |..07/22/2025 .|Citigroup Global Markets Inc ...... ..10/27/2025 .|MGIC Investment Corporation .. 5,211,400 |....... 5,033,090 [....... 5,093,044 |......... 5,078,188 |....
U.S. Treasury Note 4%02/15/26  4.000%
912820-GL-9 .. [02/15/26 ..cevveeeeeeeee e ..01/15/2025 .|Bank of America .........ccccceeeeres ..04/28/2025 .|MGIC Investment Corporation |.......... 2,815,500 |....... 2,806,161 |....... 2,812,969 |......... 2,808,613
U.S. Treasury Note 4%02/15/26  4.000%
91282C-GL-9 .. [02/15/26 ... .. |--01/15/2025 . [Bank of America .. ..04/28/2025 .|MGIC Investment Corporation ...317,300 |..........316,248 ..317,015 |.... 316,524 |....

U.S. Treasury Note

91282C-GL-9 .. |02/15/26 ....eveeeeeeiiieeee e ..01/16/2025 . [Morgan Stanley & Co., Inc. ........ ..04/28/2025 .|MGIC Investment Corporation |.......... 2,815,500 |....... 2,806,931 |....... 2,812,969 |......... 2,809,169
U.S. Treasury Note 4%02/15/26  4.000%

91282C-GL-9 .. |02/15/26 ... ..01/16/2025 . [Morgan Stanley & Co., Inc. ........ ..04/28/2025 . [MGIC Investment Corporation |.......... 4,003,800 |....... 3,991,614 |....... 4,000,201 |......... 3,994,797 oo o 3,182 | e 3182 |eeeiiiieeees [ s 5,404 |............ 5,404 |.......... 111,929 | 67,455
U.S. Treasury Note 4%02/15/26  4.000%

91282C-GL-9 .. |02/15/26 ... ..01/17/2025 . [Bank of America ............cccceo... ..04/28/2025 .[MGIC Investment Corporation |............. 317,300 |.......... 316,433 |.......... 317,015 | 316,653 ... fereieeeies 220 [eeeeeieiiiiieees e 220 [eeeeeeeiiiies o e KL N 361 | 8,870 |...coe... 5,484
U.S. Treasury Note 3.75%04/15/26

91282C-GV-7 .. |3.750% 04/15/26 .......ovveeeiiiiiiieeeenne ..03/20/2025 . Deutsche Bank Sec .................... ..04/28/2025 .|MGIC Investment Corporation |.......... 5,858,900 |....... 5,839,466 |....... 5,843,790 |......... 5,841,449 |t o 1,083 | e 1,983 [eeeeeiiiiiies oo e 2,341 | 2,341 | 117,688 |........... 94,764
U.S. Treasury Note 4.375%08/15/26

91282C-HU-8 ...| 4.375% 08/15/26 .......eeveeeeiiiiiieeeenne ..07/25/2025 . [J.P. Morgan ........ccooevrerriiuunnnns ..10/27/2025 .|MGIC Investment Corporation |.......... 1,755,800 |....... 1,760,470 |....... 1,765,538 |......... 1,759,406 |..eeveeeeeeeiins [ (1,084) ) [ (1,064)|.cceeeciiees [ e 6,182 [ceeernnee 6,132 |..ccues 53,646 |........... 34,589
U.S. Treasury Note 4.625%09/15/26

91282C-HY-0 .. |4.625% 09/15/26 ......eeveeriiiiiieaaeenis ..08/15/2025 . Deutsche Bank Sec .................... ..10/27/2025 .|MGIC Investment Corporation |.......... 8,119,400 |....... 8,180,957 |....... 8,187,908 |......... 8,170,298 (10,659)]-..cceveeeeeeees Joereiiiiieeeees oo 17,605 |........... 17,605 |.......... 231,330

91282C-JC-6 ...|U.S. Treasury Note  4.625% 10/15/26 . |..09/15/2025 .|RBC Capital Markets ... ..10/27/2025 .|MGIC Investment Corporation |[.... 5,875,500 |....... 5,933,127 |....... 5,931,899 |......... 5,927,375 |.... .(5,752)f.... 144,829 |...

91282C-JC-6 ...|U.S. Treasury Note  4.625% 10/15/26 . |..09/22/2025 .|RBC Capital Markets ... ..10/27/2025 .|MGIC Investment Corporation 441,100 |.......... 445,426 |.......... 445,334 |.... 445,061 |.... ....(365)|.... .
U.S. Treasury Note 4.25%01/31/26

91282C-JV-4 ...|4.250% 01/31/26 .....eevvveeieiiiiiieee ..01/07/2025 . [Morgan Stanley & Co., Inc. ........ ..10/27/2025 .|MGIC Investment Corporation |.......... 1,425,500 |....... 1,425,728 |....... 1,426,585 |......... 1,425,565 |..oooeeiiiiiiees e (162)]- e [ (162)]-.vveeeeeeins foremmeeeieiiine o 1,020 [ 1,020 | 75,071 [ooeeneee 26,505
U.S. Treasury Note 4.25%01/31/26

91282C-JV-4 ...|4.250% 01/31/26 ......evvveeieiiiiiieeae ..01/08/2025 . [Citadel Securiites ................... ..10/27/2025 .|MGIC Investment Corporation |.......... 1,339,500 |....... 1,339,557 |....... 1,340,519 [......... 1,339,522 |oooiiieieeiis o (35)]-eveeeeeeeeiies feeeeeeiiiines (157 FORRRP FRTUUUUUURTRTROR RTOOPTRROIN 997 [ 997 [eueeennne 70,542 |........... 25,061
U.S. Treasury Note 4.25%01/31/26

91282C-JV-4 ...|4.250% 01/31/26 .....eevvveeiiiiiieeee ..01/13/2025 . Morgan Stanley & Co., Inc. ........ ..10/27/2025 .|MGIC Investment Corporation |.......... 2,522,400 |....... 2,520,635 |....... 2,524,320 |......... 2,521,967 |eeeiiiiieieeis o 1,832 [ e 1,332 [eeeeeeiiiiies o e 2,383 | 2,383 | 132,837 | 48,649
U.S. Treasury Note 4.625%02/28/26

91282C-KB-6 .. |4.625% 02/28/26 ......evveeriiiineaaeenns ..02/04/2025 . Morgan Stanley & Co., Inc. ........ ..04/28/2025 . |MGIC Investment Corporation |.......... 5,609,300 |....... 5,629,288 |....... 5,633,616 |......... 5,625,231 |oeeeiiiieieeiiis o (4,027)]-cccieeeecs [ (4,027)]- e e o 8,385 [c.ocennnnn 8,385 |.......... 171,308 |.......... 113,232
U.S. Treasury Note 4.625%02/28/26

91282C-KB-6 .. |4.625% 02/28/26 ......evveeiiiiiieaaeens ..02/10/2025 . [Morgan Stanley & Co., Inc. ........ ..04/28/2025 .[MGIC Investment Corporation |.......... 1,114,700 |....... 1,118,448 |....... 1,119,532 [......... 17,734 | o (7)o [ (7). o e 1,798 [eoeeeeee 1,798 | 34,043 |........... 23,356
U.S. Treasury Note 4.5%03/31/26

91282C-KH-3 ...| 4.500% 03/31/26 .......evveeeiiiiiiieeeenne ..03/05/2025 . [Morgan Stanley & Co., Inc. ........ ..10/27/2025 .|MGIC Investment Corporation |.......... 3,608,800 |....... 3,626,151 |....... 3,618,733 |......... 3,615,830 [c.oeeeeeiiiiiiiees [ (10,321)]- e [ (10,321)]-ccciiieeeeine oo o 2,904 ..o 2,904 |.......... 174,444 |........... 70,044
U.S. Treasury Note 3.75%08/31/26

91282C-LH-2 ...|3.750% 08/31/26 ....oevvveeeeeiiiineee ..08/22/2025 . [RBC Capital Markets ................. ..10/27/2025 . [MGIC Investment Corporation |.......... 3,880,300 |....... 3,871,825 |....... 3,883,331 [......... 3,873,278 [..eeeeeiiiiieess | 1,458 [ooeeeiiiieees | 1,458 [ooeeeeiiiies [ o, 10,053 |........... 10,053 |........... 95,668 |........... 70,385

0019999999. Subtotal - issuer credit obligations - U.S. government obligations (exempt from RBC) 78,042,400 77,001,328 77,416,734 77,224,99% 223,668 223,668 191,737 191,737 1,826,342 1,086,294
Altria Group Inc 4.4%26  4.400%

022095-BC-6 .. |02/14/26 .....ovvvveiiiiiiiiieiiiiiieeee e, ..01/15/2025 . [Lloyds Securities Inc ............... ..04/28/2025 .[MGIC Investment Corporation |[............. 654,000 |.......... 651,574 |.......... 651,870 |............ 652,211 | o (6740 FUU O, (6740 FSRUUUURRR RSP RN [(Z3 )] S (73] 20,303 |.....oeenn 12,150
Anheuser-Busch Co Inbev ~ 3.650%

03522A-AG-5 .. | 02/01/26 ......ovvvveiiiiiiiiiiciiiiiieee ..01/07/2025 . [Morgan Stanley & Co., Inc. ........ ..04/28/2025 .[MGIC Investment Corporation |[............. 448,000 |.......... 444,447 |.......... 45,270 |............ 445,449 | o L V(0728 R RN V(0728 RO R RN (Q£°)] R (179)] v 2,128 |......... 7,131
Apple Inc SR GLBL NTO.7%26  0.700%

037833-EB-2 .. | 02/08/26 .......eevvveiiiiiiiieeiiiiiieeeae ..01/15/2025 . Morgan Stanley & Co., Inc. ........ ..04/28/2025 .[MGIC Investment Corporation |[............. 666,000 |.......... 641,218 |.......... 647,730 |....evnenn 647,666 |......ccvveeeeein fornnnninnnns 6,448 | o 6,448 | | e (6131 F (S R 3,367 [coeeinnnns 2,046
Bank Of NY Mellon Corp FR 0.75%012826

06406R-AQ-0 .. | 0.750% 01/28/26 .......ccuvvvverieiiiiiannnns ..01/21/2025 . [Bank of America ...........ccccco..... ..04/28/2025 .[MGIC Investment Corporation |[............. 896,000 |.......... 863,735 |.......... 871,513 | 872,080 |....oovvrrienaninn foninnienne 8,325 | o L8 73N FOURRUUUUUR IO R [CZ70] S (6270 5,040 ... 3,248
Bp Cap Markets America  3.119%

103730-AT-7 .. | 05/04/62 .......oevvveiiiiiiiieiiiiiiieeeeae .. 11712/2025 . [J.P. Morgan ........ccocevveriiiunnnnnns ..12/18/2025 .| Call 100.0000 .....ccevee fouvnnnnnnnnne 126,000 125,463 |.vvveeeeneiiiins feeiiiiiin o T o o e L7 R 537 [ceveeeeiinns L VN %8
Bp Cap Markets America SR GLBL NT 26

103730-BE-9 .. | 3.410% 02/11/26 ...ocoovvviiiiiiiiiiieene ..01/15/2025 . [Lloyds Securities Inc ... . [..04/28/2025 .|MGIC Investment Corporation ...260,000 |... 257,853 |....

12527G-AH-6 ..

COF Industries Inc  4.500% 12/01/26 ..

.. 11/12/2025 .

J.P. Morgan

oo Lo 1or2672095

Call

100.4905

...271,000 |...

271,417 ...
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CMS ENERGY CORP SR GLBL NT 3%26
125896-BQ-2 .. [3.000% 05/15/26 ......eeeeeernnaeeeennnnnns ..04/22/2025 . |Lloyds Securities Inc ............... ..10/27/2025 .|MGIC Investment Corporation |............. 810,000 |.......... 795,744 |.......... 804,920 |............ 802,516 |-evveeeeeeeenni feeeeeeeeene 6,772 |oeeeeeeeeeneeeee foeeeeeninnns 6,772 |oeeeeeeeeeenes foeeeeeeiieeeeee o 2,404 |............ 2,404 |........... 23,085 |........... 10,665
UBS AG STAMFORD CT FR 1.25%080726
22550L-2G-5 ...[1.250% 08/07/26 ....eveeeeeneeeeeeenninns ..07/23/2025 .|Lloyds Securities Inc ............... ..10/27/2025 .|MGIC Investment Corporation |............. 285,000 [.eennnnns 276,251 |.......... 279,167 |oeeeeennnnee 278,390 |eeveeeeeeeenni feeeeeieeene 2,040 oo e 2,140 o [ e TTT | 7
UBS AG STAMFORD CT FR 1.25%080726
22550L-26G-5 ...[1.250% 08/07/26 ..07/25/2025 .| TD Securities ..10/27/2025 .|MGIC Investment Corporation ...585,000 |..........567,046 ..573,027 |.... 571,292 |.... ... 4,246 [P K7 O 1,734 ).
UBS AG STAMFORD CT FR 1.25%080726
22550L-2G-5 ...[1.250% 08/07/26 ....eveeeeeneeeeeeeninns ..07/29/2025 .| TD Securities .......ccoeeeeeeeeennnnns ..10/27/2025 .|MGIC Investment Corporation |............. 585,000 [.......... 567,228 |.ccvnnnn.. 573,027 |..ccevnnnnnn 571,358 |eeeeeeeeeeeen [ 2R Y I R 4131 e e s 1,668 [...ccennnnnn 1,668
Dupont De Nemours Inc SR 144A NT 28
26614N-AC-6 .. [4.725% 11/15/28 ..10/02/2025 .| Tax Free Exchange ... .. 11/07/2025 .| Cal | 102.2630 ... ...852,000 |..........894,757 ..871,281 |.... 893,380 |-eveeneeeeemnines fereeeeeenn (1,878) e [ (1,878) | [ et (41,380), ...(41,380))].
Energy Transfer Partners
29273R-BG-3 ...[4.750% 01/15/26 .eovveeeeeeiiiieeeeeeneneen ..01/07/2025 .|Lloyds Securities Inc ............... ..04/28/2025 .|MGIC Investment Corporation |............. 470,000 [.......... 470,066 |..........469,117 |............ 470,048 |.eeveneeeeeeii feeeeeeiiis (15 R R [R15] T IR RTRR [CE1D] T (9B1)]+eeeeennnn 17,550 |oeveennnnes 10,728
Energy Transfer Partners SR GLBL NT 26
29273R-BG-3 ...[4.750% 01/15/26 ..... ..01/07/2025 .|Lloyds Securities Inc ... ..04/28/2025 .|MGIC Investment Corporation ...491,000 |..........491,069 |..........490,077 |............ 491,050 |....

29364G-AJ-2 ...|Entergy Corp 2. . . [..08/28/2025 . [J.P. Morgan ..10/27/2025 .|MGIC Investment Corporation ,069,000 |... ,053,863 .. 1,056,250 |....
EXELON CORP SR GLBL NT3.4%26  3.400%

3016IN-AU-5 .. | 04/15/26 ....ovvveeeeiiiiiiiieiiiiieeeeee ..03/20/2025 . [TD Securities .........ccoceereerinns ..04/28/2025 . [MGIC Investment Corporation |[.......... 1,029,000 |....... 1,018,165 |....... 1,016,622 |......... 1,019,205
Home Depot Inc SR GLBL NT 3%26  3.000%

437076-BM-3 .. |04/01/26 ......ooevveeiiiiiiieeiiiiiieee ..03/06/2025 . [TD Securities .........ccoceeeerrinnns ..04/28/2025 .[MGIC Investment Corporation |[.......... 3,846,000 |....... 3,801,579 |....... 3,799,779 |......... 3,807,403
Itc Holdings Corp SR NT 3.25%26

465685-AK-1 .. |3.250% 06/30/26 .......evvvvveeiuninnnnnenns ..06/02/2025 . Bank of America ..............cc...... ..10/27/2025 .[MGIC Investment Corporation |[............. 260,000 |.......... 256,061 |.......... 258,208 |............ 257,513
Keysight Technologies ~ 4.600% 04/06/27

4933BL-AE-3 .. [ coeeeeiieie ..03/26/2025 . [MIC ...ovvveiieiiiiiiieeeiiiieeeee ..10/27/2025 .[MGIC Investment Corporation |[............. 485,000 [...cceeen 483,769 |.......... 487,750 |t 484,118
Lowe's Companies Inc SR GLBL NT4.8%26

548661-EP-8 .. |4.800% 04/01/26 .......ccvvvveriiiiiniinnns ..03/07/2025 . [Market Axess Corp ............cccee.. ..04/28/2025 .[MGIC Investment Corporation |[............. 907,000 |.......... 910,156 |.......... 909,064 |............ 909,760 |evvrereiiiiiiieens o, (I515)] U R (1516 PP AU R (G5 IO (696)|........... 25,033 [..ovnnnnnne 19,228
MassMutual Global Funding -20233 144A

576200-6F-2 .. |NT26  4.500% 04/10/26 ................... ..03/10/2025 . [Bank of America ..............cc...... ..04/28/2025 .[MGIC Investment Corporation |[............. 298,000 |.......... 298,632 |.......... 298,519 ... 208,566 |..oooveeiiiiiiinins [, [(513)] R RS [(513)] U A R [E13)] R (3] 7,376 |ovveeeennns 5,625
MassMutual Global Funding -20233 144A

576200-6F-2 .. |NT26  4.500% 04/10/26 ............c...... ..03/12/2025 . [PNC Capital Markets ................. ..04/28/2025 .[MGIC Investment Corporation |[............. 700,000 |.......... 701,204 |.......... 701,220 |...eevneenn LRV N R (1)) R I, (L)) R AP A LT 134 s 17,325 | 13,388
MassMutual Global Funding -20233 144A

576200-6F-2 .. |NT26  4.500% 04/10/26 ............c...... ..03/17/2025 . [CLSA Americas LKLC .................. ..04/28/2025 .[MGIC Investment Corporation |[............. 700,000 |.......... 701,036 |.......... 701,220 |...eevneenn 700,946 |ooooveeiiiiiiinnns o (L)) RO R (£ P A L P 274 |........... 17,325 | 13,825
MassMutual Global Funding -20233 144A

576200-6F-2 .. |NT26  4.500% 04/10/26 ................... ..03/21/2025 . [Morgan Stanley & Co., Inc. ........ ..04/28/2025 .[MGIC Investment Corporation |[............. 700,000 |.......... 701,498 |.......... 701,220 |...eevneenn FLVRIR T4 2 RN R [ L)) R (L)) EUUTRRR ESP RN (R1:))] IO [RE:)] 17,325 |veeeens 14,350
MassMutual Global Funding -20233 144A

576200-6F-2 .. |NT26  4.500% 04/10/26 ................... ..03/24/2025 . [Market Axess Corp .............ccoe.. ..04/28/2025 .[MGIC Investment Corporation |[............. 324,000 |.......... 324,625 |.......... 324,565 |............ KYZCY (/A R R (5] R I [25:))] FSUURSR FUU RN (73] R (73] 8,019 |..ceveeenns 6,683
MassMutual Global Funding -20233 144A

576200-6F-2 .. |NT26  4.500% 04/10/26 ................... ..03/25/2025 . [CLSA Americas LKLC .................. ..04/28/2025 .[MGIC Investment Corporation |[............. 372,000 |.......... 372,551 |.......... 372,648 |............ 372,511 | [ (0] R I [ | U R 138 [onniiiiiinnns 138 | 9,207 [oeerernnnns 7,719
MassMutual Global Funding -20233 144A

576200-6F-2 .. |NT26  4.500% 04/10/26 ................... ..04/08/2025 . Bank of America ..............cc..... ..10/27/2025 .[MGIC Investment Corporation |[............. 344,000 |.......... 344,320 |.......... 344,531 ... 344,146 [ | [ QLD EUR (R R AP A 385 [cevvviiiiinnns 385 [oeeenne 16,211 |............ 7,697
MassMutual Global Funding FR 3.4%030826

57620H-CH-1 .. | 3.400% 03/08/26 .......cevvvveeriiurinnnnnnne ..03/07/2025 . [BNP Paribas ...........ccccceeriiinnns ..04/28/2025 .[MGIC Investment Corporation |[............. 382,000 |.......... 378,249 |.......... 378,662 |............ 378,746 | o LT U R, L7 P R SRR [£:)] R [£:X))] 1,804 [oovviiinnnnnnns 72
MassMutual Global Funding GLBL 144A 26

576200-DE-7 .. | 1.200% 07/16/26 .......cecvvveeeeiiininnns ..07/08/2025 .[Lloyds Securities Inc ............... ..10/27/2025 .|MGIC Investment Corporation |[............. 368,000 |.......... 356,879 |.......... 360,802 |............ 360,110 |oooeeiiiiiieeeees o 3,231 | o I 1 AU I R (61728 R 692 [cevvernnnen 3447 | 2,122
MassMutual Global Funding GLBL 144A 26

576200-DE-7 .. | 1.200% 07/16/26 .......cecvvveeieiiinannns ..07/09/2025 . [J.P. Morgan ........ccocevvveiiiunnnnnns ..10/27/2025 .|MGIC Investment Corporation |[............. 894,000 |.......... 866,554 |.......... 876,513 |.......cc.. 874,474 | [ R\ FORR R AR\ FOUUUUR R R 2,040 | 2,040 | 8,374 (... 5,185
MCCORMICK & CO INC SR GLBL NTO.9%26

579780-AR-8 .. |0.900% 02/15/26 .......cevvvveeiiirnianennne ..01/15/2025 . [Stern Brothers & Co. ................ ..04/28/2025 .[MGIC Investment Corporation |[.......... 1,500,000 |....... 1,441,200 |....... 1,454,970 |......... 1,456,209 [...ooooiiiiieiinns | 15,009 [ooveeeiiiiiiiieees oo VLV R AR R (1,239)]........... (1,239)).ccceens 9,488 |..oevveenns 5,663
Microsoft Corp SR GLBL NT2.4%26

504918-BR-4 ...| 2.400% 08/08/26 ........ccevvvrrreriiurnannns ..07/08/2025 . [Market Axess Corp ............cccee.. ..10/27/2025 .[MGIC Investment Corporation |[.......... 2,125,000 |....... 2,086,453 |....... 2,102,543 |......... 2,096,982 |...ooouvriiniiiins fornineenne 10,529 | o V872N U R KRR 5,561
Microsoft Corp SR GLBL NT2.4%26

504918-BR-4 ...| 2.400% 08/08/26 ..07/23/2025 . [Barnett Bank . ..10/27/2025 .|MGIC Investment Corporation ...680,000 |......... 668,066 ..672,814 |.... 670,982 |.... Ll 1,832
MOLSON COORS BEVERAGE

60871R-AG-5 .. |3.000% 07/15/26 ......cccuvvvereiiiiniinnns ..06/16/2025 . [Bank of America ..............cc...... ..10/27/2025 .|MGIC Investment Corporation |[............. 290,000 |.......... 285,108 |.......... 287,987 |..cuvneenn 286,728 |.oevrieeeeiiiins feriieiiinns L7\ P R 1,620 |oeeeeieneiiiins o o 1,260
MOLSON COORS BEVERAGE CO SR GLBL NT 3%26

60871R-AG-5 .. | 3.000% 07/15/26 ..07/09/2025 . [Bank of America .. ..10/27/2025 .|MGIC Investment Corporation ...1,002,000 |..........986,589 ..995,045 |.... 991,047 |.... ... 3,998 |....

NATIONAL SECS CLEARI . 1504
63763%-AL-9 .. |06/26/26 ...ocvvviiiiiiiiiiiiiiiiiiiii ..06/10/2025 [ ING BANK N.V. ..ovvveieiiiiiiiniannns ..10/27/2025 . [MGIC Investment Corporation |............. 823,000 |.......... 829,987 |.......... 829,539 |............ 827,498 [.vvveeiiiiiiiies | (2,495)]. v | (2,49)].cvveeeeeiiins foviiiiiiiiiiins o 2,046
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Nextera Energy Capital GLBL DEB 4.95%26
65330K-CS-7 ...[4.950% 01/29/26 .......eevvvvmrnnnnnnnnnnnnnne ..01/07/2025 .|Bank of America ...........cccceeenn. ..04/28/2025 .[MGIC Investment Corporation |.......... 1,232,000 |....... 1,235,499 |....... 1,234,030 |......... 7K 7 R R [CSL570] R [CSL570] SRR AU KR [(S1073)] PO (502))........... 45,569 |........... 26,935
Nor thwestern Mutual GIbl FR 0.8%011426
66815L-2A-6 .. [0.800% 01/14/26 ........covvvvvvvviiininnnnns ..01/09/2025 . |Morgan Stanley & Co., Inc. ........ ..04/28/2025 .[MGIC Investment Corporation |............. 451,000 [..ceeeeees 434,899 |.......... 439,201 |oeveeeenns 439,598 [..eeeeiiiiiiiiinn Joeeeee e 4,699 [ [ 4,699 [ |

66815L-2A-6 ..

68217F-AA-0 ..

68217F-AA-0 ..

68217F-AA-0 ..

68389X-BI-6 ..

708696-CA-5 ..

718172-CR-8 ..

723787-AV-9 ..

723787-AV-9 ..

723787-AV-9 ..

723787-AV-9 ..

74153-CP-2 ...

808513-CG-8 ..

808513-CG-8 ..

833794-AA-8 ..

857477-CD-3 ..

857477-CD-3 ..

857477-CD-3 ..

857477-CD-3 ..

857477-CD-3 ..

857477-CD-3 ..

87264A-BU-8 ..

87264A-BZ-7 ..

902494-BJ-1 ...

91324P-EC-2 ...

91324P-EC-2 ...

Nor thwestern Mutual GIbl FR 0.8%011426
0.800% 01/14/26
Omnicom GP/Omnicom CAP
04/15/26
Omnicom GP/Omnicom CAP
04/15/26 ...
Omnicom GP/Omnicom
04/15/26
Oracle Corp SR GLBL NT 26
07/15/26 ...
Firstenergy Penn
03/30/26
Philip Morris Intl Inc SR GLBL NT 26
0.875% 05/01/26
Pioneer Natural Resource SR GLBL

3.600%

2.650%

NT5.1%26  5.100% 03/29/26 ..............
Pioneer Natural Resource SR GLBL
NT5.1%26  5.100% 03/29/26 ..............
Pioneer Natural Resource SR GLBL
NT5.1%26  5.100% 03/29/26 ..............
Pioneer Natural Resource SR GLBL
NT5.1%26  5.100% 03/29/26 ..............

Pricoa Global Funding 1 FR 1.2%090126
1.200% 09/01/26
Charles Schwab Corp SR GLBL NT 26
5.875% 08/24/26
Charles Schwab Corp SR GLBL NT 26
5.875% 08/24/26
SODEXO INC SR 144A NT 26
04/16/26
State Street Corp SR GLBL NT 26
5.272% 08/03/26
State Street Corp SR GLBL NT 26
5.272% 08/03/26
State Street Corp SR GLBL NT 26
5.272% 08/03/26
State Street Corp SR GLBL NT 26
5.272% 08/03/26
State Street Corp SR GLBL NT 26
5.272% 08/03/26
State Street Corp SR GLBL NT 26
5.272% 08/03/26
T-Mobile Usa Inc SR GLBL NT 26
04/15/26
T-Mobile Usa Inc SR GLBL NT1.5%26
1.500% 02/15/26
TYSON FOODS INC SR GLBL NT 4%26
4.000% 03/01/26
Unitedheal th Group Inc SR GLBL NT 26
1.150% 05/15/26
Unitedheal th Group Inc SR GLBL NT 26
1.150% 05/15/26

................ ; 534%

..01/09/2025

..03/20/2025 .

..03/21/2025 .

..03/24/2025 .

..07/09/2025 .

..03/26/2025 .

..04/02/2025 .

..03/10/2025 .

..03/12/2025 .

..03/12/2025 .

..03/20/2025

..08/06/2025 .

..07/24/2025 .

..07/25/2025

..03/20/2025 .

..07/09/2025

..07/10/2025

..07/11/2025

..07/14/2025

..07/15/2025

..07/23/2025

..03/20/2025

..01/17/2025 .

..02/04/2025 .

..04/22/2025

..04/24/2025

.[Morgan Stanley & Co., Inc. ...

.[Lloyds Securities Inc

.[Lloyds Securities Inc

.[J.P. Morgan
.|RBC Capital Markets
.|J.P. Morgan
.[Lloyds Securities Inc
.[J.P. Morgan
.[Morgan Stanley & Co., Inc.

.|Stifel, Nicolaus & Co., Inc.

.[J.P. Morgan

.[Lloyds Securities Inc ...

Bank of America

ING BANK N.V. .....

ING BANK N.V. oo

ING BANK N.V. .....

Bank of America

Bank of America

Bank of America

TD Securities

TD Securities ......eevvveviiiiinnnns

ING BANK N.V. oo

Bank of America

TD Securities ......coevvvvvieeiiinnnns

Bank of America

Bank of America ..

..04/28/2025 .

..04/28/2025 .

..04/28/2025 .

..04/28/2025 .

..10/27/2025 .

..04/28/2025 .

..04/28/2025 .

..04/28/2025 .

..04/28/2025 .

..04/28/2025 .

..04/28/2025 .

..10/27/2025 .

..10/27/2025 .

..10/27/2025 .

..04/28/2025 .

..10/27/2025 .

..10/27/2025 .

..10/27/2025 .

..10/27/2025 .

..10/27/2025 .

..10/27/2025 .

..04/28/2025 .

..04/28/2025 .

..04/28/2025 .

..10/27/2025 .

..10/27/2025 .

MGIC

MGIC

MGIC

MGIC

MGIC

MGIC

MGIC

MGIC

MGIC

MGIC

MGIC

MGIC

MGIC

MGIC

MGIC

MGIC

MGIC

MGIC

MGIC

MGIC

MGIC

MGIC

MGIC

MGIC

MGIC

MGIC

Investment Corporation
Investment Corporation
Investment Corporation
Investment Corporation
Investment Corporation
Investment Corporation
Investment Corporation
Investment Corporation
Investment Corporation
Investment Corporation
Investment Corporation
Investment Corporation
Investment Corporation
Investment Corporation
Investment Corporation
Investment Corporation
Investment Corporation
Investment Corporation
Investment Corporation
Investment Corporation
Investment Corporation
Investment Corporation
Investment Corporation
Investment Corporation
Investment Corporation

Investment Corporation

.......... 1,

.......... 1,
.......... 2,

.......... 1,

.......... 3,

.......... 1,

.......... 1,

.......... 2,

R

.......... 3,

.1,

...369,000 |...

441,000

...672,000 |...

231,000

...450,000 |...

390,000
205,000
753,000
526,000
969,000
969,000
000,000
363,000
326,000
907,000
140,000
418,000
722,000
722,000
332,000
345,000
824,000

305,000

886,000 ...

273,000

211,000 |...

..355,827

.......... 436,784

..665,038

....... 1,218,284

..441,801

.......... 391,806
....... 1,161,524
....... 2,774,941
....... 1,536,941
.......... 975,948
.......... 975,986
....... 2,907,510
.......... 368,285
.......... 330,717
....... 1,848,150
....... 1,150,112
.......... 421,586
.......... 728,404
.......... 728,577
.......... 334,829
.......... 348,136
....... 2,768,508
.......... 204,868

. 1,873,930

....... 3,167,969

1,172,078

.......... 436,399

....... 1,218,157

.......... 390,793
....... 1,164,107
....... 2,768,420
....... 1,534,547
.......... 974,427
.......... 974,427
....... 2,032,485
.......... 368,069
.......... 330,562
....... 1,845,633
....... 1,150,387
.......... 421,808
.......... 728,578
.......... 728,578
.......... 335,025
.......... 348,143
....... 2,769,186
.......... 297,556
....... 1,876,091
....... 3,221,699

....... 1,192,019

..369,420 |....

..664,989 |....

..445,436 |....

............ 437,190

1,219,384

............ 391,653
......... 1,164,271
......... 2,772,291
......... 1,535,671
............ 975,141
............ 975,297
......... 2,926,482
............ 366,967
............ 329,569
......... 1,853,690
......... 1,147,141
............ 420,540
............ 726,570
............ 726,706
............ 334,030
............ 347,299
......... 2,713,773

............ 297,359

359,671 |....

665,657 |....

444173 |....

......... 1,876,523 |....

......... 3,217,870

......... 1,190,464 |....

........... (1,318)
........... (1,148)
............ 5,540
........... (2,971)

........... (1,047)

(2,651)

(1,271)

(1,318)

(1,148)

. 5,540

(2,971)
(1,047)

(1,834)

(1,872)

........... (1,227)|...........23,758
..... 1,268 |.
............. (860)]...........11,605
............. (164)|............ 5,184
........... (3,871)f...........81,612
........... (1,123)|...........45,182
............. (713)]...........28,690
............. (869)|...........28,690
............ 6,008 |........... 23,600
............ 1,102 |........... 14,3085
............... 983 |........... 12,928
........... (8,088)f........... 16,619
............ 3,246 |........... 44,074
............ 1,268 |........... 16,160
............ 2,008 |...........27,913
............ 1,873 |........... 27,013
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

SCHEDULE D - PART 5

Showing All Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20
1 12 13 14 15
Total
Current Total Foreign
Par Value Year's Change in | Exchange Interest
(Bonds) Book/ Current Other- Book/ Change in | Foreign and Paid for
or Adjusted Unrealized Year's Than- Adjusted Book/ Exchange | Realized Dividends | Accrued
CUSIP Number of Carrying Valuation (Amort- | Temporary | Carrying | Adjusted Gain Gain Total Gain | Received Interest
Identi- Date Disposal Name of Shares Consid- Value at Increase/ ization)/ [ Impairment [ Value (11 +| Carrying | (Loss)on | (Loss)on | (Loss)on During and
fication Description Acquired Name of Vendor Date Purchaser (Stock) Actual Cost| eration Disposal | (Decrease) | Accretion |Recognized| 12-13) Value Disposal Disposal Disposal Year Dividends
Valero Energy Corp SR GLBL NT3.4%26
91913Y-AU-4 .. [3.400% 09/15/26 ....oevvmreeeeenraeeeeeenna ..08/15/2025 .| TD Securities .......ccceeeereeeennnnns ..10/27/2025 .|MGIC Investment Corporation |............. 298,000 [.eennnnn. 295,077 |ovevennnns 296,258 |............ 295,595 [...eeeeeiiiiieeee oeeeennes B18 |eeeeeeeeeeeeies feeeeeeeeis B18 |eeeeeeeeeeeis foeeeeees [ 663 |.eeeeeeies 663 |eeeeeenn 6,248 |.coonnnnnnnn 4,306
Valero Energy Corp SR GLBL NT3.4%26
91913Y-AU-4 .. [3.400% 09/15/26 ....eevvereeeeenriaieeeeenna ..08/18/2025 .| TD Securities .......ccceeeeeeeernnnnns ..10/27/2025 .|MGIC Investment Corporation |.......... 1,042,000 |....... 1,031,382 |....... 1,085,908 |......... 1,033,240
Valero Energy Corp SR GLBL NT3.4%26
91913Y-AU-4 .. |3.400% 09/15/26 ..08/21/2025 .| TD Securities ..10/27/2025 .|MGIC Investment Corporation ...737,000 |..........729,578 L.732,691 |.... 730,829 |....
Wec Energy Group Inc GLBL NT 4.75%26
92939U-AK-2 ...[4.750% 01/09/26 ...oevveieeeeienieeeeeennnnns ..01/07/2025 .|Bank of America .........cccceeeeeres ..04/28/2025 .|MGIC Investment Corporation |............. 907,000 [..eennnnen 907,689 |.......... 907,254 |............ 907,476
Wec Energy Group Inc GLBL NT 4.75%26
92939U-AK-2 ...[4.750% 01/09/26 ..01/07/2025 .|Bank of America .. ..04/28/2025 .|MGIC Investment Corporation ...326,000 |..........326,248 ..326,001 |.... 326,171 |....
Element Fleet Managemen
286181-AH-5 .. [06/26/26 ......eeeeeeeeeeeeeeeeeie e ..06/12/2025 .|PNC Capital Markets ................. ..10/27/2025 .|MGIC Investment Corporation |............. 990,000 |....... 1,004,513 |....... 1,001,460 |............ 998,935
Manulife Financial Corp SR NT 4.15%26
56501R-AC-0 .. [4.150% 03/04/26 ..02/04/2025 .|Market Axess Corp ... ..04/28/2025 .|MGIC Investment Corporation .. 5,000 |............ 4,980 24,980 |oeeeieeeees 4,984 |....
Manulife Financial Corp
56501R-AC-0 .. [4.150% 03/04/26 ........eoeeeeeernaeeeeennna ..02/04/2025 . |Market Axess COrp .......ceeeeeeeene. ..04/28/2025 .|MGIC Investment Corporation |.............548,000 |.......... 545,764
Manulife Financial Corp SR NT 4.15%26
56501R-AC-0 .. [4.150% 03/04/26 ........eoveeeemrniieeeennnnn ..02/05/2025 .|Bank of America .........ccccceeeeres ..04/28/2025 .|MGIC Investment Corporation |.............548,000 |.......... 546,055
00216L-AG-8 .. [ASB Bank Limited  5.346% 06/15/26 .... |..06/11/2025 .|Commonwealth Bank of Australia ... [..10/27/2025 .|MGIC Investment Corporation . ..436,836
50220P-AB-9 .. [LSEGA Financing PLC ~ 1.375% 04/06/26 |..03/07/2025 .|Lloyds Securities Inc ............... ..04/28/2025 .|MGIC Investment Corporation ...1,889,000 |....... 1,829,043 |....... 1,835,468 |....
Mizuho Financial Group  4.830%
60687Y-BY-4 .. [05/22/26 ....ceeeeeeeeeeeie e ..04/24/2025 .| Commonweal th Bank of Australia ... |..05/22/2025 .|Call 100.0000 ....ocevvnn fornneraenns 600,000 |.......... 600,330 |......... 600,000 |............ 602,479
NatWest Group PLC SR NT 4.8%26  4.800%
780097-BA-8 .. [04/05/26 ...ovveeeeeeeeeie e ..03/20/2025 .|RBS Securities Inc. .......ccceeennns ..04/28/2025 .|MGIC Investment Corporation |.......... 1,136,000 |....... 1,138,397 |....... 1,138,068 |......... 1,138,186
Skandinaviska Enskilda FR 1.2%090926
83051G-AT-5 .. [1.200% 09/09/26 ......eeveeeernnaeeeeennnnns ..08/11/2025 .|BBVA Securities .........cooeveeennnnn ..10/27/2025 .|MGIC Investment Corporation |.......... 1,147,000 |....... 1,112,338 |....... 1,120,383 |......... 1,118,953 [oeeeeeieieeeee Joeeeeeeinnns 6,615 |oeeeeeeeeieees foeeeeenennns 6,615 |oeeeeeeeceeiies foereeeeiiieeeeee o 1,430 |oeeeennee 1,430 |oeeeenennnns 8,717 [ 5,850
Standard Chartered Plc ~ 4.050%
853254-AZ-3 ...[04/12/26 .eorreiiiiiiiie e ..03/21/2025 .| Virtu Americas LLC ........eeeeeens ..04/28/2025 .|MGIC Investment Corporation |............. 502,000 J.......... 499,199 |.......... 498,825 |............ 499,453 |..eiiiiiiiiieees e 255 [ Jeereeeeeens 255 [oeieiiiiiinieeee e foeeeeeninns (B37)]-ceeennnnnes (637)]-eemeeeee 11,069 ... 9,149
0089999999. Subtotal - issuer credit obligations - corporate bonds (unaffiliated) 69,037,000 68,240,071 68,442,717 68,440,683 200,611 200,611 (18,576) (18,576) 1,480,600 983,127
0489999999. Total - issuer credit obligations (unaffiliated) 147,079,400 145,241,399 145,859,451 145,665,679 424,279 424,279 173,161 173,161 3,306,942 2,069,421
0499999999. Total - issuer credit obligations (affiliated)
0509999998. Total - issuer credit obligations 147,079,400 145,241,399 145,859,451 145,665,679 424,279 424,279 173,161 173,161 3,306,942 2,069,421
GM FINL CONS AT REC TR 2025-1 Auto
362955-AB-2 ...[receivables  4.440% 01/18/28 .......... [..01/09/2025 .|Credit Agricole .... ..06/16/2025 .|Paydown ... 22,128 |........... 22,126 22,128 |.... 22,128 |....
GM FINL CONS AT REC TR 2025-1 Auto
362955-AB-2 ...[receivables  4.440% 01/18/28 .......... ..01/09/2025 .|Credit Agricole ......ccoooeerneeees ..07/16/2025 .| Paydown ......cceeveemeiiireeinn Jovnnaeeeeens 81,118 |........... 81,110 |..enneeeee. 81,18 [ 81,118
GM FINL CONS AT REC TR 2025-1 Auto
362955-AB-2 ...[receivables  4.440% 01/18/28 .......... [..01/09/2025 .|Credit Agricole .... ..08/16/2025 .|Paydown ...
GM FINL CONS AT REC TR 2025-1 Auto
362955-AB-2 ...[receivables  4.440% 01/18/28 .......... ..01/09/2025 .|Credit Agricole .......ccoooeerreeees ..09/16/2025 .| Paydown
GM FINL CONS AT REC TR 2025-1 Auto
362955-AB-2 ...[receivables  4.440% 01/18/28 .......... [..01/09/2025 .|Credit Agricole .... ..10/16/2025 .|Paydown ...
GM FINL CONS AT REC TR 2025-1 Auto
362955-AB-2 ...[receivables  4.440% 01/18/28 .......... ..01/09/2025 .|Credit Agricole .......ccoooeerreeees .. 11/16/2025 .| Paydown
GM FINL CONS AT REC TR 2025-1 Auto
362955-AB-2 ...[receivables  4.440% 01/18/28 .......... ..01/09/2025 .|Credit Agricole .......cccooeerreeees .. 12/16/2025 .| Paydown
Vantage Data Centers LLC  6.316%
92212K-AE-6 03/16/48 .oeeeeneeiiiiiiaa e ..03/26/2025 . |MGIC Indemnity Corporation ........ .. 11/15/2025 .| Paydown

1119999999. Subtotal -

asset-backed securities - financial asset-backed securities - self-liquidating - other financial

asset-backed securities - self-liquidating (unaffiliated) 737,677 740,854 737,677 737,677 (3,177) (3,177) 27,497 492
1889999999. Total - asset-backed securities (unaffiliated) 737,677 740,854 737,677 737,677 (3.177) (3,177) 27,497 492
1899999999. Total - asset-backed securities (affiliated)

1909999998. Total - asset-backed securities 737,677 740,854 737,677 737,677 (3,177) (3,177) 27,497 492
2009999999. Total - issuer credit obligations and asset-backed securities 147,817,077 145,982,253 146,597, 128 146,403, 356 421,102 421,102 173,161 173,161 3,334,439 2,069,913

4509999998. Total - preferred stocks
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

SCHEDULE D - PART 5

Showing All Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20
1 12 13 14 15
Total
Current Total Foreign
Par Value Year's Change in | Exchange Interest
(Bonds) Book/ Current Other- Book/ Change in | Foreign and Paid for
or Adjusted Unrealized Year's Than- Adjusted Book/ Exchange | Realized Dividends | Accrued
CUSIP Number of Carrying Valuation (Amort- | Temporary | Carrying | Adjusted Gain Gain Total Gain | Received Interest
Identi- Date Disposal Name of Shares Consid- Value at Increase/ ization)/ [ Impairment [ Value (11 +| Carrying | (Loss)on | (Loss)on | (Loss)on During and
fication Description Acquired Name of Vendor Date Purchaser (Stock) Actual Cost| eration Disposal | (Decrease) | Accretion |Recognized| 12-13) Value Disposal Disposal Disposal Year Dividends
5989999998. Total - common stocks
5999999999. Total - preferred and common stocks
6009999999 - Totals 145,982,253 146,597,128 146,403, 356 421,102 421,102 173,161 173,161 3,334,439 2,069,913
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION
SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies
1 2 3 4 5 6 7 8 Stock of Such
Company Owned by
Insurer on Statement Date

Description, Total Amount of 9 10
Name of Subsidiary, NAIC NAIC Goodwill Included in
CUSIP Controlled Company ID Valuation Book/Adjusted Book/Adjusted Nonadmitted Number % of
Identification or Affiliated Company Code Number Method Carrying Value Carrying Value Amount of Shares Outstanding
0999999. Total preferred stocks XXX
55282%-10-3 ........... [MGIC Assurance Corporation rerrree e [ 22594 L 39-1830674 ....... 361,414,928 |....o.ooviiiiiiiiiiiiiiis [ e 350,000, 000.000 ... 100.0
619109-10-1 . IMGIC Indemnity Corporation . ....39-0916088 ... 115,372,654 |.. e |- .1,794,000.000 |. .. 100.0
55287*-10-8 ........... [MGIC Reinsurance Corporation of Vermont 39-1980820 ....... |oweeeweeBBleii o 3,568,775 103,568,775 [ 50,000.000 100.0
1699999. Subtotal - common stock - investment sub 480,356,357 3,568,775 XXX
1899999. Total common stocks 480, 356, 357 3,568,775 XXX

1999999 - Totals 480, 356, 357 3,568,775
1. Total amount of goodwill nonadmitted $

SCHEDULE D - PART 6 - SECTION 2
3

1 2 4 Stock in Lower-Tier Company Owned
Total Indirectly by Insurer on
Amount of Goodwill Statement Date
Included in Amount 5 6
CusIP Shown in % of
Identification Name of Lower-Tier Company Name of Company Listed in Section 1 Which Controls Lower-Tier Company Column 7, Section 1 Number of Shares Outstanding

0399999 - Total
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

SCHEDULE DA - PART 1

Showing All SHORT-TERM INVESTMENTS Owned December 31 of Current Year
1 2 3 4 5 6 Change in Book/Adjusted Carrying Value 11 12 Interest 19
7 8 9 10 13 14 15 16 17 18
Total
Current Foreign
Year's Exchange
Current Other- Change in Interest
Book/ Unrealized Year's Than- Book/ Income Due Non- Amount
Restricted Adjusted Valuation (Amor- Temporary | Adjusted and Accrued | Admitted Effective Received Paid for
Asset Date Maturity Carrying Increase/ tization)/ | Impairment | Carrying Dec. 31 of Due and Rate Rate When During Accrued
Description Code Acquired Name of Vendor Date Value (Decrease) | Accretion | Recognized Value Par Value Actual Cost | Current Year | Accrued of of Paid Year Interest
TREASURY BILL DT 012325-012226 ... . 07/21/2025 . [Bank of America .. 01/22/2026 . |.... 4.115 |..........4.261
TREASURY BILL DT 073125-012926 . 07/28/2025 . [Bank of America 01/29/2026 . |. ..4.120 | .4.266
TREASURY BILL DT 080725-020526 . 08/04/2025 . [Bank of America 02/05/2026 . |. ..3.980 | .4.118
TREASURY BILL ©evvvveeeeeeeeninnns . 11/12/2025 . [Bank of America 03/17/2026 . . 4,986,157 |.. . 4,963,304 |.. eeen3.750 | .3.850
TREASURY BILL DT 120925-040726 ..12/03/2025 . [Bank of America .. 04/07/2026 . |.... . 4,724,540 . 4,713,613 R R 3.620 |..........3.715
U.S. Treasury Note . 11/03/2025 . |Vells Fargo .. .. | 04/30/2026 . |.... .1,258,758 . 1,258,687 [ R 3.752 |...
U.S. Treasury Note 3.5%09/30/26 - ..12/03/2025 . Vel ls Fargo .. .. | 09/30/2026 . |.... .1,798,101 .. . 1,797,897 i 3.500 |.
0019999999. Subtotal - issuer credit obligations - U.S. government obligations (exempt from RBC) 13,577,870 13,668,300 13,529,961 XXX
ADBViE INC ..vvvviiiiiiiiiiiii s | e ..07/22/2025 . [Lloyds Securities INC ........coeeevriviinnnnns 05/14/2026 . |......ovv...e. 867,366 |..evvveneeeeiiininns foenieiien 384 | e 871,000 |.eevvennnnnnns 863,022 [..oeevevnnnennn 3,839 |oeeiiiiiens e 3.200
Altria Group Inc SR GLBL NT 26 . 11/03/2025 . |Vells Fargo .. 09/16/2026 . |.... [ R 2.625 |...
Elevance Health Inc GLBL NT 4.5%26 . . 11/12/2025 . | Various 10/30/2026 . |.... R R 4.500 |...
BOFA Securities Inc. . . 11/20/2025 . [Bank of America .. 08/14/2026 . |.... [ R 3.890 |...
Bayerische Landesbk ... . 12/08/2025 . [Bank of America .. 03/18/2026 . |.... [P A 3.840 |...
Broadridge Financial SOL . 11/12/2025 . | Various 06/27/2026 . |.... [ R 3.400 |...
Bunge LTD Finance Corp SR GLBL NT 26 . . 11/12/2025 . [ Deutsche Bank Sec 08/15/2026 . |.... [P A 3.250 |...
Cigna Corp SR GLBL NT 26 . 08/05/2025 . [ US Bank NA 03/15/2026 . |.... N 1.250 |...
Chevron Corp SR GLBL NT 26 .. . 08/11/2025 . [Lloyds Securities Inc 05/16/2026 . ..2.954 |.
COLORADO INTST GAS CO SR 144A NT 26 . 08/18/2025 . |J.P. Morgan .. 08/15/2026 . ..4.150 |.
Dominion Resources Inc ..... . 11/12/2025 . [Millennium Advisors 08/15/2026 . 1, 1, ......2.850 |.
Equitable Financial Life .. ..11/24/2025 . [Barnett Bank 11/12/2026 . |.... . 1,578,355 . 1,574,760 [ R 1.700 |...
EVERSOURCE ENERGY GLBL -AA NT 26 . 11/12/2025 . |Various .... 05/15/2026 . |.... ..630,361 ..630,895 R R 4.750 |...
Fidelity National Inform SR GLBL NT 26 . ..07/25/2025 . |Various .... 03/01/2026 . |.... ..829,351 ..815,788 [ R 1.150 |...
HSBC USA INC . 07/11/2025 . [Bank of America .. 06/05/2026 . |.... R R 4.350 |...
Honeywel | International SR GLBL NT2.5%26 . 11/10/2025 . [Bank of America .. 11/01/2026 . |.... [ R 2.500 |...
Hyundai Capital America SR 144A NT 26 . 11/03/2025 . [Lloyds Securities Inc ... 09/17/2026 . |.... [P A 1.650 |...
Ingredion Inc SR GLBL NT3.2%26 . 11/12/2025 . | Various 10/01/2026 . |.... [ R 3.200 |...
Ibm Corp . 11/12/2025 . [Millennium Advisors ... 05/15/2026 . |.... R AP 3.300 |...
Kraft Heinz Foods Co SR GLBL NT 3%26 . . 11/12/2025 . [Millennium Advisors ... 06/01/2026 . ..3.000 |
Kroger Co SR GLBL NT 26 ... . 11/03/2025 . [Lloyds Securities Inc 10/15/2026 . ..2.650 |.
Laboratory Corp Of Amer SR GLBL NT 26 . 11/12/2025 . [Lloyds Securities Inc 06/01/2026 . ..1.550 |.
MassMutual Global Funding -20233 144A NT26 . 12/01/2025 . |Various .... 04/10/2026 . ..4.500 |.
Met Tower Global Funding 144A NT 5.4%26 . 12/01/2025 . |J.P. Morgan .. 06/20/2026 . . 1,255,962 |.. ..5.400 |.
Met Life Global Funding | . 11/06/2025 . |RBC Capital Markets 04/09/2026 . |.... .. 485,444 4.280 |...
Microsoft Corp SR GLBL NT2.4%26 .... ..12/04/2025 . | Various 08/08/2026 . |.... . 3,181,455 2.400 |...
Microsoft Corp SR GLBL NT3.4%26 .... . 11/17/2025 . [Millennium Advisors 09/15/2026 . |.... ..556,300 3.400 |...
MOLSON COORS BEVERAGE CO SR GLBL NT 3%26 .. . 11/12/2025 . |Lloyds Securities Inc ... 07/15/2026 . |.... ..930,759 3.000 |...
Morgan Stanley . 11/06/2025 . [ Market Axess Corp 07/27/2026 . |.... 3.125 |...
National Australia Bk LT FR 2.5%071226 . . 11/21/2025 . |Various .... 07/12/2026 . |.... . . 2.500 |...
NATIONAL SECS CLEARING ... . 12/11/2025 . |Various .... 06/26/2026 . 1,076,335 |.. .1,077,228 |.. ..5.150 |.
Nor thwestern Mutual Glbl .. . 07/15/2025 . [Bank of America 04/06/2026 . ..745,577 |.. .. 746,542 |.. ..4.700 |.
OLD REP INTL CORP SR GLBL NT 26 . 11/12/2025 . |Various ....... 08/26/2026 . ..931,683 |.. ..931,368 |.. ..3.875 |
Omnicom GP/Omnicom CAP .. . 11/10/2025 . [ J.P. Morgan 04/15/2026 . |. ..3.600 |.
Oracle Corp SR GLBL NT 26 . . 11/21/2025 . | Commonweal th Bank of Australia . 03/25/2026 . |. ... 1.650 |
Owens Corning . 11/03/2025 . [ J.P. Morgan 08/15/2026 . |.... [ A 3.400 |...
Penske Truck Leasing SR 144A NT1.7%26 .. . 08/05/2025 . [Morgan Stanley & Co., Inc. 06/15/2026 . |.... [P A 1.700 |...
PINNACLE WEST CAPITAL . 11/13/2025 . | Various 06/10/2026 . |.... [ R 4.690 |...
Prudential Financial Inc .. . 11/12/2025 . [Bank of America .. 03/10/2026 . |.... R R 1.500 |...
Ross Stores Inc. ............ ..09/12/2025 . [Bank of America .. 04/15/2026 . |.... s A . 0.875 |...
ROYAL BK CDA N Y BRH ....eevvveniiiiiininiiiiiiiiiiiiees | eeeeeeeennannnns . 06/09/2025 . [J.P. Morgan ....cccooviiiiiinnniiiiiiiiiins 05/20/2026 . |.............. 245,888 [........ooeviiiiinn o 5,922 e Lo 250,000 239,967 i Lo e 4.200
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SCHEDULE DA - PART 1

Showing All SHORT-TERM INVESTMENTS Owned December 31 of Current Year

1 2 3 4 5 6 Change in Book/Adjusted Carrying Value 11 12 Interest 19
7 8 9 10 13 14 15 16 17 18
Total
Current Foreign
Year's Exchange
Current Other- Change in Interest
Book/ Unrealized Year's Than- Book/ Income Due Non- Amount
Restricted Adjusted Valuation (Amor- Temporary | Adjusted and Accrued | Admitted Effective Received Paid for
Asset Date Maturity Carrying Increase/ tization)/ | Impairment | Carrying Dec. 31 of Due and Rate Rate When During Accrued
Description Code Acquired Name of Vendor Date Value (Decrease) | Accretion | Recognized Value Par Value Actual Cost | Current Year | Accrued of of Paid Year Interest
Char les Schwab Corp . 08/05/2025 . |VWells Fargo .. 03/11/2026 . |.... ..439,188 ..433,204 .. 1,216 ... 4310 NS ... 1,989
Char les Schwab Corp SR GLBL NT 26 . 11/04/2025 . |BNP Paribas .. 07/24/2026 . |. ..105,088 |.. ..105,381 |.. 2,155 .3.980

SCHWAB CHARLES CORP DISC COML . . 11/10/2025 .| J.P. Morgan 07/16/2026 . . 1,042,861 |.. .1,037,008 |.. .4.126
Southern Co SR GLBL NT 26 .... . 11/12/2025 .| Various ....... 07/01/2026 . .1,332,562 |.. ,328,547 |.. .4.233
SOUTHWESTERN ELEC POWER SR GLBL -N NT 26 . . 06/05/2025 .| Bank of America .. 03/15/2026 . |.... ..741,811 4.497

SPECTRA ENERGY PARTNERS SR GLBL NT 26 ..
State Street Corp SR GLBL NT 26
State Street Corp SR GLBL NT 26 ..
Energy Transfer LP
T-Mobile Usa Inc SR GLBL NT 26 ...
T-Mobile Usa Inc SR GLBL NT 26 ...
Veralto Corp
Xylem Inc SR GLBL NT 26
ASB Bank Limited .
AUST & NZ BANKING GRP NY FR 5%031826 .

. 11/12/2025 . | Various
..07/22/2025 . |Bank of America ..
. 11/12/2025 .| RBC Capital Markets
. 11/12/2025 .| J.P. Morgan
. 11/12/2025 . |Bank of America
. 11/12/2025 . | Deutsche Bank Sec ...
. 11/12/2025 .| Mil lennium Advisors
. 11/12/2025 .| Various ..........c..ee.
. 11/20/2025 . | Commonweal th Bank of Australia .

10/15/2026 . |....
05/19/2026 . |....
07/03/2026 . |....
07/15/2026 . |....
02/15/2026 . |....
04/15/2026 . |....
03/18/2026 . |....
11/01/2026 .
10/22/2026 . |

. 1,345,022 4.056
4.308
3.885
....4.067
4.248
3.987
2.419
.3.988
.4.049

. 11/12/2025 . | Commonweal th Bank of Australia . 03/18/2026 . .4.055
Banque Fed Cred Mutuel . 11/06/2025 . |BNP Par ibas 10/04/2026 . |.... ....4.051
Banque Fed Cred Mutuel . 11/12/2025 . [Bank of America .. 07/13/2026 . |.... ....3.990
SWBC Aviation Capital FI .. . 11/20/2025 . | Various 10/15/2026 . |.... ....4.178
Skandinaviska Enskilda FR 1.24090926 . . . 12/11/2025 . | Market Axess Corp 09/09/2026 . |.... ....3.965
Standard Chartered Plc .. .. |- 06/02/2025 . |Morgan Stanley & Co., Inc. 04/12/2026 . |.... .. .. .. vou.....4.636
0089999999. Subtotal - issuer credit obligations - corporate bonds (unaffiliated) 153,926 51,117,000 XXX
0489999999. Total - issuer credit obligations (unaffiliated) 64,321,451 201,835 64,785,300 64,119,615 362,575 XXX XXX 210,461 317,697
0499999999. Total - issuer credit obligations (affiliated) XXX XXX
0509999999. Total - issuer credit obligations 64,321,451 201,835 64,785,300 64,119,615 362,575 XXX XXX 210,461 317,697
7689999999. Total short-term investments (unaffiliated) 64,321,451 201,835 64,785,300 64,119,615 362,575 XXX XXX 210,461 317,697
7699999999. Total short-term investments (affiliated) XXX XXX
7709999999 - Totals 64,321,451 201,835 64,785,300 64,119,615 362,575 XXX XXX 210,461 317,697
1.
Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number
1A 1AL 17,315,625 1B ..$............. 3,822,055 1C..$ ..o 656,152 1D ..$......c...... 7,928,049 1E..$............ 9,022,605 1F.$ . ............ 1,194,668 1G..$............. 3,308,662
1B 2A.. .7,312,915 2B.. 13,760,630 2C..$.. .
1C 3A ... .. 3B.. .. 3C.%..
1D 4A 4B .. 4C ..$ ..
1E 5A 5B .. 5C..$..
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Schedule DB - Part A - Section 1 - Options, Caps, Floors, Collars, Swaps and Forwards Open

NONE

Schedule DB - Part A - Section 2 - Options, Caps, Floors, Collars, Swaps and Forwards Terminated

NONE

Schedule DB - Part B - Section 1 - Futures Contracts Open

NONE

Schedule DB - Part B - Section 1B - Brokers with whom cash deposits have been made

NONE

Schedule DB - Part B - Section 2 - Futures Contracts Terminated

NONE

Schedule DB - Part D - Section 1 - Counterparty Exposure for Derivative Instruments Open

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged By

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged To

NONE

Schedule DB - Part E - Derivatives Hedging Variable Annuity Guarantees as of December 31 of
Current Year

NONE

Schedule DL - Part 1 - Reinvested Collateral Assets Owned

NONE

Schedule DL - Part 2 - Reinvested Collateral Assets Owned

NONE

E19, E20, E21, E22, E23, E24, E25, E26, E27



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

SCHEDULE E - PART 1 - CASH

1 5 6 7
Re-
stricted Amount of Interest Amount of Interest
Asset Rate of Received During  |Accrued December 31
Depository Code Interest Year of Current Year Balance *
US Bank MiTwaukee, WI ..o [ e foeis 0.250 |- 8473 [ 1,089 [ 1,141,413 [ XXX.
Federal Home Loan Bank Chicago, Il [RTPPPRROPPRRUORN [URUPTRIORY FUPTRUTPTOTN 0.000 ferneeeieeienienieneeneenn B2 [ | 609 [..XXX.
0199998 Deposits in ... depositories which do not exceed the
allowable limit in any one depository (See instructions) - open
depositories XXX XXX XXX
0199999. Totals - open depositories XXX XXX 8,525 1,069 1,142,022 | XXX
0299998 Deposits in ... depositories which do not exceed the
allowable limit in any one depository (See instructions) - suspended
depositories XXX XXX XXX
0299999. Totals - suspended depositories XXX XXX XXX
0399999. Total cash on deposit XXX XXX 8,525 1,069 1,142,022 | XXX
0499999. Cash in company's office XXX XXX XXX XXX XXX

0599999 Total - cash XXX XXX 8,525 1,069 1,142,022 | XXX

1. January...)o... (265,670) 4. , 7. 10. October.......[occociiii 1,933,576
2. February.| .o (1,024,607) 5. May.....|oeeee 2,495,656 8. August 11. November...|.....ccccorrrnnne 1,358,520
3.  March (348,428) 6. June 13,149,048 9. September 909,885 12.  December 1,142,022

E28
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

Met Life Global Funding | GLBL 144A NT5%26
NATL SEC CLEARING CORP

.... 01/02/2026
01/29/202%6 ....

12/08/2025 .

1 2 3 4 5 6 7 8 9
Re-
stricted
Asset Stated Rate of Book/Adjusted Amount of Interest Amount Received
CUsIP Description Code Date Acquired Interest Maturity Date Carrying Value Due and Accrued During Year
...................... LR =L PP PPpry R VA <) P NP .o AP | 1 <A O RO PP L.t Y A .3
0019999999. Subtotal - issuer credit obligations - U.S. government obligations (exempt from RBC) 144,714
Jackson Nat| Life Global U R 11/06/2025 ... oo 5.500 [ 01/09/2026 ... 335,075 |..
Johnson & Johnson SR GLBL NT 26 U R 12/1172025 wovvvviiin oo 2,450 [ 03/01/2026 ....vvvvvs [eeveenneeniiiieiiiiiieiieeeees 1,263,214 |..
[ 11/04/2025 .ovvvveee oo 5,000 o 01/06/2026 ....

Nextera Energy Capital 11/06/2025 ..ceenveee |eeeeeieeeiieeiieeeeeen 4630 |eeennnns
Nor thwestern Mutual Glbl FR 0.8%011426 1172172025 oo |, 0,800 [oeenennnnns 01/14/2026 ....
7-Eleven Inc 1172172025 ..ooovves |oeeeeeeeeeiiieeeeeennn.0.950 |oiiiniiits 02/10/2026 ... ,
0089999999. Subtotal - issuer credit obligations - corporate bonds (unaffiliated 3,966,928 32,246 (15,726)
0489999999. Total - issuer credit obligations (unaffiliated) 4,111,642 32,246 (15,048)
0499999999. Total - issuer credit obligations (affiliated)
0509999999. Total - issuer credit obligations 4,111,642 32,246 (15,048)
09248U-700 ... BlackRock Liquidity FedFund BlackRock Liquidity Fed Fund ‘ ‘ ‘ ‘ 25,268,063 |..
61747C-52-5 ....... MSILF Treasury Securities Port Treasury Instrument C.. oo 1270272025 o e BUB10 | s e 1,603,856 |..
8209999999. Subtotal - exempt money market mutual funds - as identified by the SVO 26,871,919
381410-27-3 ....... Goldman Sachs Financial Square FS Govt Inst Fund ‘ ‘ ........... 12/31/2025 .......... 26,343,791 |..
665278-40-4 ....... Nor thern Trust US Government Portfolio [ T 12/31/2025 .......... 49,056,316 |.. . .. 177,350
8309999999. Subtotal - all other money market mutual funds 75,400,107 148,448 228,691
8589999999. Total cash equivalents (unaffiliated) 106, 383,668 185,712 316,214

8599999999. Total cash equivalents (affiliated)

106,383,668

185,712

316,214

8609999999 - Total cash equivalents

Line

Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
DS 176,019 1E..$ S 335,075 1G ..$ .o

999,484 1C..
570,886 2C ..

w
o
IR T R TR IR



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MORTGAGE GUARANTY INSURANCE CORPORATION

DEPOSITS

SCHEDULE E - PART 3 - SPECIAL
1 2

Deposits For the

Benefit of All Policyholders

All Other Special Deposits

3 4 5 6
Type of Book/Adjusted Book/Adjusted
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value

1. Alabama
2. Alaska ..
3. ArZONA ....oooiiiiieee
4. Arkansas ...,
5. California .
6.  Colorado ........coovririniniiiiiine
7. Connecticut ......cceoueeiiiieiiiies
8. Delaware ........
9. District of Columbia
10.  Florida .....cccooveviiiiiiiiiiiiciice
11.  Georgia
12, Hawaii .ccccoooveiiiiiiiiiiiccicees
13, 1dah0 ..o ID [eviee i | ettt [eeee e [eeeeeteee e nneene[oeeeenr e eeneree eeetee e
14. lllinois ... T L O PSP RO TOTR (SO SOPP RO ROTPPPRROP NP PPR TR
15, Indiana .......cccoeiiiiiiiiii e, IN e e | e [ree e sirees [erree e nree e eereeerre e e snne [eree e
16, 1OWA .o TA [ ] e [ e e [
17, Kansas ......ccceveeiieieeneeeeeeen, KIS [ | oot [ e nrees [ eree e sine [eree e
18.  Kentucky .....cccoooveiiiiiiiiiiiies KY oo | e [ e i [
19.  Louisiana .......cccceeoieeeeiieneeieeens LA [ | oottt [reennee s e e ssneeninnees |eerneennre e e e srreenee ereesir e e s e e e e nne [reeeee e
20. Maine ....ccocooveiiiiiii e ME |oiie ] e [ e [ e
21. Maryland ......cccoooviiiiiniienieee MD o] e e i [ [
22. Massachusetts ...........c.ccccceveeeen. MA |....1C0.... | State requirement . ... e o [ 107,120 oo 75,661
23.  Michigan .......ccccooiiiiienienienee MI [ ] s o s [ [
24. MiIiNNesota .......ccoccveevieienieniens MN | e [ [ s [
25.  MiSSISSIPPI «oveeeveeiieniieieeieeen MBS [ ] e [ [ [ e
26.  MiSSOUN ...oovvieiieiiiiiicicccceic e MO [t ciiei] e [eae e e sresrenee [ erees e [ereer e
27. Montana ......ccceveeieeienieeeees IMT s | et ne e nee s [reeenneesnressneesinees |erree e e e e snre e e [eree e e e s e e snne [eree e
28. Nebraska .........cccoevieiiiciiiincnnn, NE [ i o [ e e [
29, Nevada .....ccoooeeeeeeeieeceeeee e NV e ] e re e [erre e e ennee s [eereeesre e s e e snne [ereere e eerees [
30. New Hampshire .......ccccoevvveevnennne NH o] e [ [ e e
31, New JEersey ......coceeveevenieenienienns N || e [ e e [
32, New MexiCo ......cccooevvvvevevrrerarannn NM [....1CO.... [State requirement ... o [ [ 331,389 | 239,980
33, New YOrK ..coocvriiiieiieneeiceies NY [ e | et e nee[eeerrr e erees [ e
34. North Carolina .........ccccccevevnnnnn. NC [....1C0.... [State requirement ... oo [ [ 476,072 | 344,142
35. North Dakota .......cccccoeeiereennene ND e e | e [ree e e e srre s e e sinees |erree e e e s e e eeree e e e e e e e snne [ereerre e
36.  ONIO .ooveceiiciieieee e OH i | e [ [ [ [
37.  Oklahoma ......ccccceveiieiiiiieees OK oot e | et eree e e e e s e e nnne [reeeere e e e sreesnnees [erree s e nreeene eeeeee e
38.  Oregon ......ccccvvevveeeerereisiinsienanns OR |....1C0.... | State requirement ..o forrercccniiiees [ |oeeeieiens 464,188 |.............. 327,864
39. Pennsylvania .......c.cccoocevinienene PA o] e [ e i [
40. Rhode Island .........c.ccceeveiiinnens L PP RSP OO UR REOOP PP PPOOPR R PT PPN
41. South Carolina .......ccccceeveeneennene SC et i | e e e e snre s srnees e e e e e [eree s e e s e e e snne [eree e
42.  South Dakota .........ccccceuevveienennne SD e | e e s [ [
43. TennesSee ......cccooeveeieeneeneennns
44, TeXaS ..oooviviieiiiieieeieeeeees
45, Utah .o
46.  Vermont ........cccceecveviiniiiicieeen,
47, Virginia .....coooeeieeeeeeeeeee
48.  Washington ..........cceevrvvrnennnn.
49. West Virginia
50.  WISCONSIN ....ccuveiiiiiiiieieeieees
51. WYoming .....cccooceeveeiienienienienns
52. American Samoa
53, GUAM ..oceiiiiiiiieeeeee e
54. Puerto RiCO ......cccovvviiiiiiiiiicen,
55. U.S. Virgin Islands
56. Northern Mariana Islands .......... MP ..o coiii| o [
57. Canada ......coceeveeeeciieeciieeee. CAN [ ] et [erre e ennee e ereeesre e s e e snne [ereene e eerees [
58. Aggregate alien and other XXX XXX 1,092,231 1,092,231
59. Subtotal XXX XXX 1,253,907 1,047,788 2,842,552 2,393,955
DETAILS OF WRITE-INS
5801. Collateral pledged for insurance
Morgan Stanley Institutional .........|.... CE..... Jtransactions .......cccooveivioeeeeeeseeeeeeeees feoesceeeeeins [ oo 1,092,231 |........... 1,092,231
5802, ...t [eeaen crees | eteaeee ettt ettt s s st seseas s nenens [reseseseaen st et eseseseas [oeseseseseseseseassesesesens |eaes et easaes [oret ettt enenas
5803, . e e | ettt esnes [esesetesee et et sens [ee ettt seseenens [eae ettt es [rest et
5898. Summary of remaining write-ins for
Line 58 from overflow page .............{... XXX oo | XXX viieieieeiesiesiesiesienienns |oeeeeeereeieeseeieeieeieee [oeeeieeieeiesiecreeeeieeee[oeeeeeeeee e[
5899. Totals (Lines 5801 through 5803 plus
5898)(Line 58 above) XXX XXX 1,092,231 1,092,231

E30
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